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MORTGAGE

THIS MORTGAGE iS DATED FEBRUARY 27, 1686, between Willism G, Finn uind Kathieen M. Finn, hia wite,
whose addrass is 17846 Davids Lano, Qviand Park, i, 60482 {referred to helow as "Grantor”); and First
American Bank, whose address s 1812 Wast Jaefferso:: Street, Jollet, It 80438 (referred to below m»
"Lender™).
GRANT OF MORTGAGE. For vaiusble consideration, Grantor inortp22es, wairants, and conveys 10 Lender sit
of Grantor's right, thle, and interest in and to the following described res’ property, together with all existing or
subsequently erected or affixad bulldings, improvements and fixturan: all easamems, rights of way, and
appurtanances; all watar, watar rights, waleri:ourses and ditch righte (inctucing stock in utiiities with ditch or.
Irrigation rights): and all thor rights, royaities, and profits relating to the real-gropanty, including without limitation
all minerals, oll, gas, geothermal and simila matters, loosted In Cook County, State of Ninols (the "Real
Property”). ”
LOT 85 IN EAGLE RIDGE ESTATES (JNIT 1, HEING A SUBDIVISION OF PAKT O THE NORTH 1/2 OF
THE SOUTH EAST 1/4 AND THE EAGT 1/2 OF THE SOUTHWEST /& OF SECT17#.-32, TOWNSHIP 38
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNYY, 'LLINOIS

The Res! Propsrty nr lis atdress Is commonly known as 17046 Davids Lane, Orland Park, IL 60482, The
Real Praperty 1ax Identification number ig 27-32-405-0001,

Grantor presenily assigns to Lender all of Grantar's right, title, and Interest In and to all leases of the Propenly and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciat Code ascurlly Interest in
the Fersonat Property and Rents.

DEFINITIONS. The following words shall have the fallowing moanings when used In this Morigage. Tarms nol
otherwise defined in this Mortgage shall have the maanings attributed to such tarms in the Uniform Commercinl
Code. All refarences o dollar amounis shall mean amounts in fawful monsy of the Unitad States of America.

Credit Agreement. The words "Credit Agresment” mean the revolving fine of credit agraement dated
February 27, 1996, between Lender and Grantor with & credit limit of $50,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, congolidations of, and subslitutions for the Credit
Agreement. The intarest rate under the Credit Agreament Is a variable interes! ratv based upon an index.
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The index currently is 8.500% per annum. Tha interest rate 10 be applied to the outstanding account halance
shall be at a rata 0.500 percentage poinis above the index, subject however to the following maximum rate.
Undar no circamstances shall the interest rate te mere than the lesser of 18.000% per annum or the myiinum
rate atlowad by applicable law.,

Existing indebtedness, Tha words “Existing Indebtedness” mean the indebtedness describad below in the
Existing indebtedness section of this Mortgage.

Grantor, The word "Grantor™ means William G, Finn and Kathlsen M. Finn. The Grantor is the motigegor
under this Mortgage.

Guarantor. The word "Guaranior® meana and Includes without Imitation each and all of the guarsntore,
sureties, and sacommodation parties in connection with the indebtedness.

indebtednesa. "ho word "indebtedness® means ail principal and interest payable under the Credit Agraoment
and any amounte eypended or advanced by Lendar to discharge obligations Gt Grantor or expenses incurred
by Lender to enferre pbligations of Grantor under this Mortgage, togethar with internst on such amourts as
provided in this Mortgrge. . Specifically, without Nmitation, this Mortpage secures a ravoiving fine of credh
and shali secure not ony ‘s emount which Lender hes presently advanced to Grantor under the Credit
Agresmant, but also anmy Juture amounts which Lender may advance to Grantor under ‘the Credhit
Agreement within twenty (20) vevre-from the date of this Morigage 1o the same extent se if such hrure
. sdvance wero made as of the date-3f the execution of this Mortgags. The revolving e of crodit
obligates Lender 1o make sdvancey to Grantor so fong sa Grantor complies with all the termw of the
Cradit Agreemaent and Related Documam~. Such sdvances may be mads, repaid, and remade from time
to tims, subjsct to the imitation that the 2l outstanding balance owing ot any ons time, not Inchiding
finance chargoa on such balance at a Nixed cr veiiabls rate or sum as provided in tha Credit Agresmen,
any temporary ovarages, other charges, and aw smounts expended or advanced as provided in this
paragraph, shall not excesd the Credit Limit as providad in the Credit Agresment. 't Is the intention of
Grantor and Lender that this Morigage secures the baiz.o.e outstanding under the Credtt Zgreement from o

tims to tims from 2ero up to the Credit Limit as provided urove and any intormediate Balsnce. At no time
shall the principal amount of Indebtetness secured by the %G , not including sums advanced to
protect tho security of the Mortgage, exceed the Credit L'mit of 750,000.00,

Personal Property. The words "Personal Property” mean ali equirient, fixiures, and other anicies of
personal property now or hereafter ownad by Grantor, and now or hevaw’cr-attached or affixad 1o the Real i
Property; together with al accessions, parts, and additions to, all repiaceme:iis ¢7, and aii substitutions for, any }
of such propeny; and together with all proceeds (inciuding withowt limitaticn all insurance proceeds and ‘
refunds of premiums) from any aale or other diaposhion of the Property,

Property. Tha word "Property" meana collectively the Real Property and the Personai Prejanty,

Real Property. The words “Real Property” mean the property, interests and righte dea.rived abuve in the
"Grant of Morigage" section.

Rente. The word "Rents” means all present and future rants, revenues, incoms, issuas, royalties, profite, and
other banefits derived from tha Property.

THIB MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (i) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 13
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS: LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED MHEREBY, THIS
MOHTGAGE 13 GIVEN AND ACCEPYTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided In this M , Qrantor shall pay to Londer all
a&o&n{g‘:&ggésg gl:y thia Mortgage as they becoms du%r, and shait mﬂﬁﬁ%{ al of.%rar?to‘r"u odmlm:
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Proparty ghall be governed 1y the following provisions:
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“ Posseasion and Use. Untll in default, Grantor may remain In possession and control of and operate and
manage the Real Property and collect the Renis,
to Malntaln. Grantor shall malntain the Property In tenantable condition and promptly perform all repalrs,
repiacemsnts, and maintenance nacessary to preserve its vahe.

Nuisance, Wasta, Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or suffer any
stripping of or wasta on of to the Property ¢r any portion of the Property. Without limiting the generahity of the
foregoing, Grantor will not remove, or erant 1o any other party the right to remove, any timbar, minerais
{tnciuding oil znd gas), soil, gravel or rock progucts without the prior written consent of Lender.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, al its option, declars immadiately due and payable all
sums securad by this Mortgage upon the sale or transter, without tha Lender's prior written consent, of ali or any
part of the Real Praperty, or any inareat in the Real Property. A *sale or transler™ means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary, whelnor by outright sala, deed, instaliment sale contract, land contract. contract for deed, ieasenhold
interest with & tenn greater than thwee (3) years, lease-option contract, or Dy sale, assignment, or transter of any
benaficial Intarest in-ui to any land trust holding title to the Real Property, or by any othar method of conveyance
of Rea' Property Interpar, If any Grantor is 8 corporation, partnership or limited Habliity company, transfer alsc
Includes any change in uaorship of more than twenty-five percent [25%) of tha voting stock, parinership interests
or limited iiability company inig 388, a8 the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender if such exercise is pruhidited by federal iaw or by llinois law.

T%xnlis ARD LIENS. The tollowing provisions ralating 1o the taxes and liens on the Property are a part of this

gage.

Payment. Grantor shall pay when due {and in ali events prior (o delinquency: all taxes, payroll taxes, special
iaxes, assessments, water charged Jnd sewer service charges levied againg. or sn account of the Property,
and shall pay when due ail claims for ‘work done on of for services rendered or raterial furnighed to the
Property. (rantor shall maintain the Pruranx fre@ of all liens having priority over of equal to the int r?st of
Lender under this Mongags, except for 1o Tan of taxes and agsassments nol due, except for the Exisling
indebtedness raferred to below, and except as otherwise provided in the folloving paragraph.

mgsaggw DAMAGE INSURANCE. The following (rovialons relating to insuring the Property are a par of this

Maint2nance of Insurance. Grantor shall procure nnd maintain pollcies of fire Insurance with standar
extended coverage endorsements on a replacsmen: Uosls for the ftull insurable value covering all
in;tgfovements on the Raa!l Property in An amount sutticient 'a xvold applicalion of any colnsurance clause,

0 standard mortgagea clause in favor of Lendar. Polic’er ahall be writan bﬁvsuch insurance companies .

ang in such form as may bo reasonably accerpl i to Lenda. Grantor shali defiver to Lendar certificates of
coverage from each insurer coMaining a stipulation that coverage il ot biy cancelled or diminished without 4
minimum of ten {10) days' prior wiitien notice 1o Lender and nol coriaining any disclaimer of the insurer's
Hiability for fallura 1o give such notice, Each Insuriinca policy aiso sha’ inc'ude an endorsemant providing that
coverage in fazor of Lander will not be tm?asred in any way by any act, riairgion or default of Grantor of an

other parson, Should the Reat Praperty ai any lime become {ocaled in ar-area designated by the Uirector o
the Federal Emargené;g Management Agency as & special flood hazard F'ea Granior agreas to oblain and
maintain Faderal Flood insuranco, o the extent such Insurance 8 requirect by Lander and is or becomes
availabla, for the term of the loan and for the full unpaid principal balance of the lnaiy, or the maximum Hmit of
caverage that i available, whichever is leas.

eation of Proceeds, Granior shall prgu:gu&noti Lender of any luss or damege ¢ the Proparty if the
astimatod cost of repair dorraplacamem excende $3,000.00. Lender may make Froo! wlarzs if Grantor Talls to
do 50 within fifteen {15} days of the casuilly, Whethar or not Lender's aucuritr s impalr(d, Lander may, at ils
glection, apply the procands 1o the reduction of the Indebtedness, payment of any Hen aftccilng the Property,
or tha restorafion and repalir of the Propeny.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of Vsis Mortgage, inciudgm any
obligation to maintain Existing Indobtadness in good atanding as required below, or if any Action Or proceadin 8
commeanced that would materially alfect Lender'a interests in the Property, Lender on Grantor's bahalf may, but
shall not be required 1o, taka any action that Lendar deems appropriate, Any amount that Lender expends in 80
dolng will bear interes! at the rale provided 1or In the Credit Agraement from the date incurred or paid by Lender 1o
the date of regsr ment Dy Grantor, All such expensas, at Lender's option, will (a) be payable on deménd, {b) be
added to the balance of the credit tine and be apportionsd among and ?e payable wil a&y lnstmlmen‘ Faygleorgu
to become dus during either () the term of any applicabla insurance policy or (i} the rem nma term of {ne Cregit
Agreement, of (¢} be treated a8 a balioon payment which will be duqrand payable % the Cradit Agreement’s
o L 0, S 8 05 ot T e o 8wt o accous o il
8 8 in addition 10 any other r ny remedie .
Any such astion b Lend%r ghalt ngot be congirued a8 ;uring tha default 8o Xa 1o %ar Lender from any remedy that

it ctherwise would have had.
EARRANTY; DEFENSE OF TITLE., Tha fnllowing provisions relating to ownerahip of the Propeny are a part of thig
origage.
Title. Grantor warrants thﬁ‘: (#) Granlor holds good and marketabla tile of record to the Propery In fee
simple, free and tlear of elf Hen

8 and encurmbrancas other than thoss et forlh in the Real Property description
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or in the Existing indebtedness section below or in any title insurance policy, title report, or final title opinion
lysued In favor of, and accepted by, Lender In connection with this Mortgage, and (b} Grantor has the fult
ght, power, and authority to exacute and deliver this Mortgage to Lendey.

Detense of Title. Subject to the exception in the paragraph above, Grarior warrants and will forever defend
the title to the Property against the lawiul clalms of ali persons.

EXISTING INDEBTEDNESS. The following provisions conceming existing indebteciness (the "Existing
indetitedness”) are a part of this Mortgage.

Existing Lisn. The lien of this Mo%ge securing the Indebtedness may be secondary and infeslor (o the lien
securing payment of an exlaﬂn%m ligation to Chamica', The axistin? obligation has a current principal
balance of approximately $151,000.00 and is in the original principal amount of $158,000.90.  Grantor
expressly covenanta and agrees to pay, or see to the ﬁa:fment of, the Existing indebtadnoss to prevont
nnr default on such indebtedness, an'y default under the instruments evidancing auch indebtedness, or any
defavit under any security documenta for such indebtedness.

LL PERFOR’.ANCE, If Grantor pays all the indebtedness when due, terminates the credit llrm account, and
otherwise ornw.-all the obligations imposed upon Grantor under thia Mon?aoe, Lender shalt axecute and
deliver to Grantor 4 zuitable satisfaction of this Mortgage and suitable statements of termination of any ﬂnanclns
statement on flie evidearing Lender's security interest in the Rents and the Personal Property, Grantor will pay, |
ed by applicarie 'aw, any reascniable termination fee as determined by Lender from time to time. " If, |
wever Pa ent |8 mac’e Dy Grantor, whether voluntarily or otherwise, or br guarantor o by any-third pasty, on |
the Indebtedness and thorseliar Lender Is forced to remit the amount of that pa to Grantor's trustea in
bankrupicy or {0 any similar rerson under anr {ederal or stite bankruptcy law of law for the reliat of dedtors, {)
by reason of any judgment, asceca or order of any court or admintatrative body having jurisdiction over Lender o
m* of Lender's propery, or w’ tzr aason of any settiement or comprise of any claim ‘made b'v Lender with anv
clalmant (lncludtnF without limitatfan. C.antor), the Indebledness shall be considered unpeid for the purposs o
enforcement of this Mortgage and this Morigage shall continue to be effectiva or shall be reiastated, as the cise
may be, notwithstanding any cancellation of this Mortgaga or of any note or other instrument esr aﬁ_f'gemw
ancfng the Indebtedness anc! tha Propar,: witl continue to secura tlie amount repaid or recoveres 1o the same
ent a8 if that amount naver had been orninally received by Lender, and Grantor shall be bound by any
ent, decree, order, settlemeant or compro nize selating to tha Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option ut Lender, shall contitute an event of default ("Event of Defauit™)
u this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation 8& any time in conneciion
with the credit line account. This can Include, for axamole, a false statement about Grantor's income, asuets.

liabilities, or any other asapects of Grantor's financial cordion, Grantor does nixt meet the r fmm terme of
the cradit fine a’:’:count. (é?i rantor's action or inaction admsaiy(ba)uem the coliateral lor the crgﬁta ing account ot
ander's rights in the colfateral. This can include, for exarip'a fallura t¢ maintain required insuranca, wasty or
destructive use of the dwefling, fallure 10 pay taxes, death of 8" rarsona Hable on the account, transfer of title or
sale of the dwelling, creation of & lien on the dwelflra withaut ".e/ider's parmission, foreclosure by the holder of
anothes Hen, or the uss of funds or the dwelling for prohibitest purr saes.
IGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evurt of Default and at an'¥| time therealer,
onder, at its option, may exercise any cne or more of the following higivs and remedies, In addition to any other
fights or remedies provided by law:
Acceleraty indeblodness, Lender shall have the right at its option withor4 notice to Grantor ‘0 declare the
%ﬁrf égt{gbptggmu immediately due and payabls, ln%lucﬂng ar?;?‘ prepayment panafty which Gramtor would be
UCC Remediss, With r to all or any part of the Personal Property, Lendar aha'l have afl the rights and
romedies of & secured party under the Uni orpnam Commercia! Code, L
\, iihu’dl'g:r!sm;oclomn. Lender may obtain & judicial decree loreclosing Grantor's interzs” in all or any part of
ead !
s Deficlency Judgment, If purmitted by applicabla law, Lender may obtain a judgment (r any defic!
bt romalningyln th%gindebtednegg due to Lgndg?tanaf application of all Jmums rece% from tne exgrciu [/
rights provided in this section,
gﬂm Remodies. Lender shall have all other rights and ramedies provided tn this Mortgage or the Cradit
greament or avaliable at law or in aquity.
Attornoys’ Fees; Expenses, In the avent of foreclosure of this Mo , Lender shali be entitied to recover
'f{%‘c l& ﬂfmor attorn ya' fees and actual disbursements nacasaar{!‘ﬂggumd by Lender in pursuing such ]
osure. ‘
MISCELLANEOUS PROVISIONS. Tha loliowing miscellanecus provisiona are a part of this Mortgage:

Applicsble Law. This Morigage has been delivered 1o Lender and sccepted by Lender in the State of

:::ua:l. This Morigage shall be govarned by and construed In accordance with the laws of he State of
nols,

Tims I8 of the Eswonce. Time Is of the sasence in the parformance of this Mortgage.

Wailver of Homeatead Exemption. Grantor hereby raleases and waives sl rights and
homentead sxemption laws of |Ro State of iflinois as toyan indebtedness aecured by t tu‘ Monqaggmma of the

+
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‘l CH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
‘GRANTOR AGREES TO 1T TERMS.

GRANTOR:
X @L{A—Z \ z\;___“ )

Withtam: G. Flnn
x_X aei@,.. {‘\%:.‘ _

Kathieen M. Fion

' INDIVIDUAL ACKNOWLEDGMENT
STATEOF  JLiinwm s )
PATRICIA A MAKEEVER
}ss NOTARY PUBLIC 87““'3{;,, uitén‘as

countyoF__ /i e ' _ , LMy COMMISSION BXP, JUNE 101938

On this day before me, the undersigned Notary ['ublic. personilly appeared Willism G. Finn and Kathisen M.
Finn, 1o me known o be tha individuals described in tind 'vho exicutad the Mortgaga, and acknowledged that they
signed the Mortgage ae thoir free and voluntary act anu ¢eed, for the uses and purposes therein mentioned.

Given under my hand and officlal asal this 27 7" deyot. Ay 19 76

v
—

) : LI ? F
By ? {l-z’?_f,(,.ff(__z /f . }?Q/\iﬂj.!."é}-l R“'dhﬂe A -;._}("} LLET . 1. (__N_

Notary Public in and for the State of RENRYIE (.5

My commission explres __ ~u i [0, [F70&

S "

LASER PRO, Reg, U.S. Pat. & TM, OH

., Ver. 3.20b (c) 1996 CF! ProServices, inc. All righie reserved.
{IL-G03 E3.21 FA.21 P3.21 FINN2.LN L2.OVL]
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e -

1. GRANT. For good and valuable consideration, Grantor hutzay mortgages and warrants to Lender kientitied above,
tha real property described in Schedule A which I3 sttached to this wont and Incorporated hereln togethar whh all
future and prosent improvements and fixtures; privieges, hereditamarts, and appustenances; leases, licenaes and other
agrearments; easements, Toyaltles, leasehold astate, ¥ & leasehold; remts, ‘ssves and profits; water, well, ditch, reservolr
and mineral rights and stocks, and standing timber and crops pertaiiing 10 the riaal property (cumulatively "Propenty’).

2. OBLIGATIONS. This Mortgage shall secure the paymant and rrfommzce of ali of Borrower and Grantor's present”s
and futurs, indebtednass, Habilltles, obligations and covenants (cumulatively “Obilgatons") to Lender pursuant to; o
. (a) this Mortgagae ant the follawing promlasory notes and othet agroements: ~ ‘

INTEREST | PRINCIPAL AMOUNT/ | FUNDING/ | MATURIYY | CUSTDMER |~ LOAN = |
I RATE CREDIT LINIT ABH&E%E - UATE . NUMBZR | | NUMBER:
" FTEED ~§in, 000,60 | 10730795 T IT/6386 T Hedvesi g0

bj all renswals, extansions, amendmants, moditications, replacements or substiiutions to any of the foregoing;
c) applicable law

J. PURPOSE. This Mortgage and the Obligations describad herein are executed and incurred for consumer
purposes,

4, FUTURE ADVANCES. This Mortgage secures the repayment of all advances that Lander may extand to Borrower
or Grantor under the promissory notes and other agreements ev . ancing the ravolving credit toans described In
paragraph 2. The Morigage secures not only existing indebteziness, bui also sacures {uture advances, with intersst
thereon, whather such advances are obligatory of to be made at the optioh of Lender to the same extent as If such future
advances were made on the date of the execution of this Morigage, and although there may be no indeblodness
outstanding at the time any advance ls mede. The total amount of ndebladness secured by this Mortgage under the

ramissory notes and agreements described above may increase or decrease from tima to time, but the total of aif such
ndebtednaas 3o sacured shall not exceed §

e BOK 33301~
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8. EXPENSES, To the exient parmitted by law, thia Mort?ago secures the repayment of all amounts expended by
Lender to perform Grantor's covenants under this Moﬂgs.Pe or to maintain, preserva, ar dispose of the Propenty, inciuding
Ptln rr;o% :Ln;ltad 10, amounta expented for the payment of taxsa, speclal assessments, or Insurance on the Praperty, plus
ntarest thereon.

8. AEPRESIINTATIONS, WARRANTIES AND COVENANTS. Grantor rapresants, warrants and covanants to Lender

\;

&a) Grantor yhall malntain the Property freg of all llens, sacurity interests, encumbrances and clalms excspt for ihis

~ Mortgage ar! those deucribod In Schedule B which Is attached ta this Mortiyage and Incorporated hersin by riferance;

{b) Nelther Grantor nor, 10 the best of Grantor's knowledge, any other party has used, generates, reiaased, dischanged,

stored, or disposed of any "Hazardous Materials® as deflned herain, in connection with the Prolaarty or ransported any

Hazardous Materlals 1o or from the Propenty, Grantor shall not commbit or permit slich actions to ba taken in the future,

The term "Hazardous Matarials” shall mean any hazardous wasta, 1oxic substances, or any other substancs, material, or

waste which I8 or becomes reﬂulalad by any gevarnmental authority Inciuding, but not limited 1o, () petrcieury; ()

friakie or noniriable asbestos; (Ill) polychlorinated biphenyis; (Iv) those substances, meterlals or wastes designated as a

*hazardous substance’ pursuant 10 Section 311 of tha Clean Water Act or listed pursuant to Section 307 of the Claun

VWater Act or any amendmants or replacements to these atatutes; (v} those substances, materials or wastes defined as a

"hazardous wez(@" pursuant to Saction 1004 of the Resource Conservation and Recovery Act or any amendments or

replacements to wint statute; or (vi) those substances, materials or wastes defined as a "hazardous substance" pursuant

to Section 101 ofihz Comprehensive Environmental heaponso. Compensation and Liability Act, ar any amendments or
replacements ta that <c=2e or any other simitar statute, nule, regulation or ordinance now or hereafter in effact;

(¢) Grantor has the (igh. =ixd |8 duly authorized 1o execute ang perform s Obligations under this Mortgage and these

actions do not and shall nut-zonflict with the pravisions of any statute, regulation, ordinance, rule of law, contract or

other agreement which may be vinding on Grantor at any time,

{d) Noaction or procesding i3 1,2 shalt be pending or threatenied which might matsrially affect the Proparty, and

{0} Grantor has not violated and aiall not violate any statuto, regulation, orcinance, rule of law, contract or other

agresment which might materlally afcct the Propery {inciuding, but not limited to, those goveming Hazardous

aterials) or Lander's rights or Interest in t*. Property pursuant to this Mortgags. ‘

7. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS. On sale or transter to any
ronon without the prior written approval of Leider of all or any gan of the real property dascribed In Schidule A, or any
nterost thereln, or of all or any beneliclal interesi 11 Eorrower or Grantor (if Borrower or Grantor is not a natural parson or
pérsons but Is a corporation, partnmhlﬁ, truat, g--otaar log&i emmr) Lender may, st Lender's option declare the suma
sacured by this Mo ggge to be Immediately due and pavable, & Lender mny invake any remedies permitted by the
promigsory note or otfer agreement or by this Mortgage, 'inleas otherwise prohibited by lederal law.

8. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Orantor hareby authorizes Lender to contact any third party

&nd make any (ngquiry pertalniing to Grantor's financial condidon. or the Property. n addition, Lender is authorized to
provkde oral or written notlice of Hta Interest In the Property i any i3 oany.

9. INTERFERENCE WITH LEASES AND QTHER AGREEMEN 15,  Crantor shall not take «r fall to take any action

which may cause or permit the termination or the withholding of arv-ayment in conhection with any lease cr other

resment ("Agreement’) pertaining to the Property. In addition, Grantor wiircut Lendsr's prior written consent, shall not;

» . (a) colisct any manies payable under any Agrasmant more than one maath i advancs; éb modity anY Agreemant; (c)

d-"m n or allow a lien, security interaat or other gncumbrance to be placed upur-Srantor's right, title and interest in and to

ol

any Agreameant or the amcunts payable thereunder; or (d) terminate or cancel any Apreemsnt except for the nonpayment
of any sum or other materlal breach by the other Pafty thereto. If agreemant, Greror shall promptly forward a copy of
puch communication (and subsaquent communications relating thereto) to Lender, -

10, COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be: anth.ed to notify or require Grantor to
ity any third party {including, but not iimited to, lessees, licenaess, governmental authorl.@s and Insurance companies
o pay Lander any Inciebtedness or obligation owing to Grantor with raspact to the Praperty (rurqlatively “tridebledness
ther ar not a default exials undsr this Mortgage, Grantor shall dﬂlﬂgmg coflect the Indebted:15%s awing to Granter from
hese third partiss until the giving of such notification. in the eveni that Grantor possesses or raca*.cs posssasion of any
Ingtrument or other remittances with regrect to the Indebtedness following the giving of suc pctification or I the
instrumants or other remitiances constitute the prepayment of any Indebtedness or the Paymem o any insurance o
condemnation proceeds, Grantor shall hoid such Instruments and other remittances In trust tor Lender apart from %s othar
roperty, endorae the instrumaenta and cthar remittunces 1o Lender, and immadiately provide Lender with possesslon of the
nstruments and other remittances. Lender shall be entitled, but not mc1ulred to collect (by legal procesdings or atherwise),
extend tho time for payment, compromise, exchange or release anx obtigor or collateral upen, or otherwise settle un¥ pf the
indebtedness whetner of not an event of defauit exiats under this Agreement. Lencler shall not be Jiable to Grantor for any
!actlon, error, mistake, omission or delay pertaining to the actions describad in this paragraph or any damages resulting

Y

11, USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and mako any reraln needad to
maintain the Property in good condltion. Grantor shall not commit or permit any wasta to »e committed wth respect to the
Property. Grantor shall use the Property solely in compliance with applicable iaw and insurance policies. Grantor shell not
maks any alterations, additions or improvements to the Property without Lender's prior written consent. Without {inyting
the foregolnv. all atterations, add|tions and improvements made tQ the P'Og:"z:h&“ be subject 1o the interest delonging to
Lender, shall not ba removed without Lender's prior writtan consent, and shall be made at Grantor's sole expense.

12, LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (curmulaiively *Loss
or Dama "'} to the Property or any portion thereof from any case whatsoever, In the event of any Loss or Jamags,
Grantor shall, at the option of Lender, repalr the affected Pro to its previous condlition or pay or cause to be paid to

Lender the decrease in the falr market value of the aftected P .
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o, 13, INSURANCE. Grantor ke ropeny insured 3 dgainst all hazards Inciuding loss or

damage caused by fire, collision, theft, flood bf“ spﬂfcable? or other casualty. Grantor may obtaln Insurance on the
Ripporty from such companlies as ar accegla o 10 Lander in s sole discretion. The insurance policies shall fec[ulre the
urance company to provide Lendar with at feast thirty (30} days' written notice before such policies are altered or
calied in any manner. The Insurance policies shall name Lender as # mortgagas and provide that no act or
Grantor or any other person shall affect the right of Lender ¢ be pald the insurance procesds penalnlnﬁo th loss or
mage of the Praperty. At Lender's option, Lender may apply the insurance proceeds to the repalr of the Proparty or
hulw the iénmaurar}fca proceed%;o be alg 10 lai.and) o, la} jt:: &vsnr& ?rantor falis to acgru'i;? oi:‘ mmin insurance, Londerm
aftor notice as Mmay be requir W) ma scretion procure appropriate inswkance coveragy upon
I(-’ro pﬂ:/o:nd gharge the lnsgram:q cost shail be an a‘évanm payable apn'gcmﬂ?\ppinterost as doscribed in Paragraph 27
secured heraby. Grantor shall fumish Lendsr with evidenca of insurance indicating the raquired coverage. Lender
may act as attorney-in-fact for Grantor In maklngand settling claima under insurance policles, canceliing any policy or
orsing Granor's name on any draft or mot ble Instrument drawn by any insurer. Al such Insurance policies shell
be constanﬂg assigned, pledged and dedivered ta Lander for further sacuring the Qbligationa, in the event of loss, Grantor
shall immadiately give Lender writtan notice and Lender ig authorized o make proof of loss, Each insurance v s
dirented to make payments diractly to Lender instead of to Lender end Grantor. Lender shalt have the right, at #s sole
option, 10 apgg such monies toward the Obligations or toward the cost of rebuliding and restoring the Froperty. Any
amount applled against the Obligations shall be applled In the Inverse order of the dus daies thaereol. In any evant
Grantor shall be oblizated to rebuild and restore the Property,

14, ZONING AN PRIVATE COVENANTS. Grantor shall nat initlate or congsent to any changs in the zoning
provisions ar private covanants affecting the use of the Property without Lander's prior written consent. if Grantor's use
of the Proparty becomes 4 nonconlorming use under any zonin? provision, Grantor shall not cause or permit such use ta
be discantinued or abanclarvd without the prior written consent of Londer, Grantor will immediately provide Lender with
written notice of any praposed ~hanges to the 2oning provigions or private covenants affecting the Property.

18. CONDEMNATICN, Grarcor shall immediately provide Lenyer with writien notice of any actual or threatenad

condemnaticn or eminent domain proqeedlnp partalning to the Propenr. All monles payable to Grantor from such

_ condemnatlon or taking are heraby assigned to Lander and shall be: applied firat to the payment of Lander's attornoys’

‘ foes, tggal expenses and other costs (nzizalng appraisal feas) In connection with the condamnation or eminent domain

. roceadings and then, at the option ot Lenviar, 1o the paymant of the Obligations or the rastoration or repalr of the
roperty. in any avent, Grantor shall be obligatea to restore or repalr the Propeny.

18, LENDER'S RIGHT TO COMMENCE OF! PFEEND LEGAL ACTIONS. Grantor shall immedintely provide Lender
with written notice of any actual or threatened aclior, sult, or athar proceeding affecting the Propaerty, Grantor herob ;
appoints Lender ag its attarney-In-fact to commency, intervene in, and defend such actions, suls, or other
éroceedlngs end 1o compromise or setlle any claim or Zoutroverny pertaining thereto. Lander shail not be tlable 10
rantor for any action, error, mistake, omission or delay penaining to the actions described in this paragraph o any
damages resulling therafrom. Nathing contalned hereln wi' previint Lender from teking the actions describad in this
paragraph in s own name.

17. INDEMNIFICATION. Lender shall not assume or be risronsible for the perfotmance of any of Gramor's
Obligations with respect to the Property under any clrcumstances. Srantor shall immediately provide or and its
shareholders, directors, officars, employees and agenta with writtan ratice of and Indomnify and hold Lendar and e » .
sharsholders, diractors, olflcers, employees and agents harmleas from all clrima, damages, liadiities (including attorneys, .. .
leas and fegal expanses), causes of action, actions, sults and othar legal procepdings {oumilatively "Claime! pomunlndﬂ.
to the Property (Including, biut not limited to, those Invoiving Hazeidous Matertiei., Grantor, upon the request of Londer
shall hire lagal counsel o defend Lender from such Clalms, and pity the aitomevs’ *2e9, jegal expanses and other
Incurrad In connaction therswith, in the al’arnative, Lender shall )e entitied to ainp'ov its own legal counsel to cef g
such Clalms at Grantor's cosl. Grantor's obligation to Indem-ify Lander shall survt:a the termination, relense orlap
toreclosure of this Mortgage.

18, TAXES AND ASSESSMENTS. Grantor shafl pay all 1axes and assessments mlann?1 ‘0 P onerty when due. Upon

the reques! of Lander, Mrantor shall deposk with Lender each moith une-twelfth (1 (1 2) of the es8*in=aad annual Insurance pmd
premium, taxes and assessments pertaining to the Proparty, Si lang as thero is no defaull, ‘nzsa amounts shali be .
applied to the payment of taxes, assessments and insurance as rmquired on tha Property. In the evant »f default, Lender
shall have the right, at its sole uﬁt’ilon. to ap‘ﬂy the funds so held to pay any taxes or against the Obliutons, Any funds
applad against the Obligations shall be applied in the ravarge order of the due date thereof.

¥9, INSPECTION OF PROPERTY, BOOKS, RECORDS ANU REPORTS, Grantor shall allow Lender or s agents to
examina and Ingpect the Propan& and examin, Inapect and mee coples of Grantor's books and reconds portaining o
the Praperty from tima to time. Grantor ghall provide any assiatance m,ulfed by Lender for these purposes. All of the
signatures and Informatlon cantained In Grantor's books and rec:ords shall be genulne. trus, accurate and complete in all
respacts. Grantor shall note the existence of Landar's Interost in e books and racords pertaining to the Propeity.
Additionalty, Grantor shail report, In & form satislactory o Lemler, such inforination as Lender mn& rociuoat regardin N
Grantar's financlal condition or the Property. The information shall be for such periccds, shall reflect Grantor's records a
such lime. and shall be rendered with guch fraquency as Lendor may designate, All information furnished by Grantor o
Lerdar shal be true, accurate and complste in ail respects,

20. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lander, Grantor shall deliver to Lender, or

any intended transferee of Lender's rights with respact to the Qbl %uuons. a signed and acknowlerdged satoment
specifying {a) the outsianding balance on the Obligations; and (b) w :mor Grantor possesses any claims, defenuas,

w

sot-offs or countercilms whh respect to the Obligations and, if so, the nature of such claims, dafenses, set-ofis of
counterclalms. Grantor wil be conclusively bound by any representation that Lender may mako 1o the Intended
transteree With respoct to these matters in the ovent thal Grantor talle to provide the requesied M}omont imely

manner,
LP-iL500 © FormAlion Technologiey, ing. [12/20/84) (000) 037-370¢ Pagedol ¥ Iniale
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21. DEFAULT. Grantor shall be in dafault under this Mortgage in the event that Grantor or Borrower;

'a) commits fraud or makes a material misrepresentation at any time in connection with the Obligations or this
ongage, Including, but not fimited to, false statements made by Grantor abaut Grantor's income, assets, or any

other 8 of Grantor's financlal condition;

b; falis fo meet the rapayment terms of the Obligations; or

¢) violates or falls to comply with a covenant cantained in this Mortgage which adversely affects the Property or

ar's rights in the Property, Including, but not limited to, transfering titie 10 or selling the Property without .

Lender's conaent, falling to maintain inaurance or to pay taxes on the Property, al!owlna @ Hon senior 1o Lender's
to result on the F‘ropo without Lender's written consant, allowing the taking of the Fro through aminent
domain, aflowing the Property to be foreclosed by a flenholder other than Lender, commiting waste of the
Property, using the Froparty in a mannar which would be destructive to the Property. or using the property In an
Negal manner which may subject the Property to selzure or conflscatian.

22. RIGHTS OF LENDER ON DEFAULT. If there Is a default under this Morgage, Lender shali be entitled io
axerclso one cr mora of tha icllawing remedies without notice or demand (excapt as required by lgw):

{a) to terminate or suspand further advances or reduce the credit limit under the promissory notes or agreements
evidencing the pbl@g'tlons:
to declare e Chligations Immedlately dus and %ayable In full;
¢} to colleci iz outstandlgHVObllgallons with or without resorting to judicial process;
d) to require G:antor to deliver and maka avallable to Lender any personal property constituting the Proparty at
a place reasonab 'y ronvenlent o Grantar and Lender,;
e} to colloct alt of 19 13nt8, issues, and profits rom the Pro’psr% from the date of detault and iheraafter,
fy to apply for and uriain the appolntment of a recelver for the Property without regard 1o Grantor's finnclal
condlitlon or solventy, whe cdequacy of the Property o secure the payment or performance of the Obligations, or
the existonce of any waste 1 e Property;
10 forecluen this Mortgaor;
to set-off Cirantor's Ohfigatiors against any amounts due to Lender including, but not limited to, monles,
struments, ard deﬁgsu accouniz raintained with Lender; and
M to exercise all other rights avallanle & wander under any other written agreemant or applicable law.

Lender's rights are cumulative and may be evareized togethsr, sapamteg‘ and In any order. In the avent that Lender
institutes an action seeking the recovery of any of the Property by way of a prejudgment raredy In an action against
Grantor, Grantor walves the posting of any bond walch rnight othenwise be required.

23, APPLICATION OF FORECLOSURE PROCLI:DS. The procesds from the foreclosurs of this Mongage and
the sale of the Proparty shell be applied in the following, manner: first, to the payment of any sheriif's fee and the
satisfaction of ite expenses and costs; then to ralmburse Lander for Its expanses and tosts of the sale or in connestion
with securing, preseiving und maintaining the Property, seakinin or obtaining the appointment of a recelver for the
Proﬁnr. {inciuding, but not timited to, altorneys’ fees, legas ~apanses, filng fees, natiication costs, and appreisal
costy); then to the payment of the Obligatlans; and then 10 any tiir! party as pravided by law.

24, WAIVER OF HOMESTEAD AND OTHER RIGHTS, Grantor baraby walvas ell homestead or other exemptions
10 which Grantor would otharwise be entitied uhwler ony appilcable law.

2. COLLECTION COSTS. If Lander hires an attorney 1o assist In collec.ing any amourt dus of enforcing uny
right or remady under this Mortgage, Grantor agrees 10 pay Lander's reasonad)y altomnays’ fees and costs,

. 0w SATISFACTION, Upon the pa)‘)mant and perficrmance in full of the Qbligatiuns, Lender wiit execute and deliver
to Grantor those documents ihat may be requirpd to release this Mortgage of recora Qrantor shall be responsible to
pay any costs of recardation.

» STJREIMBURBEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, to thy etent permitted by law
. Grantor shall Immediately reimburse Lendur for 8% smounts gnctudln attomeya' fees and lep sxpanges) expench

by Lender in the performance of any actio required to be taken by Grantor or the axerclsa of an; rignt or remedy of
Lender under thia Mottgage, together whth intarast therepn at the lower of the highest 1ate descripzc-in any Obligatikn
or the highest rate allowad by law from tt o date of payment until the date of reimbursement. Tlese sums shail be
included in the definltion of Otligations heriin and shall be secured by the Interast grantec heraln,

28. APPLICATION OF PAYMENTS, All payments made by or on behalf of Grantor may be applled apainst the
amounts paki by Lender %\t:ludlnp attorneys’ fees and legal ex&ansaa). to the extent perrnitted by hawi n connaction

}
wih the exarcise of s rightn or remediet described in this Morigage and then 1o the payment of the remaining
Obtigations In whatever order Lender chooses,

28. POWER OF ATTORNEY. Grantor hareby appoints Lender ag its attorney-in-fact to nilorse Geantor's name o
af instruments and othar documents pertiining 1o the Obligations or Indshtedness. In adciiion, Lander shall bu
entitied, but not required, to perform any action or execute any document raquired to be taken or executed by Grantor
undor this Mo ge. Lender's performance of such action or execution of such documenta ahall hol relieve Grantor
from any Obligation or cure any default undar this Mortgage, The powers of attormey described In this paragrep:h are
coupled with an interest and ars irrevocable.

30. SUBROCATION OF LENDER. Lander shall be subrogated to tha rights of the holder of any pravious lien,
sequrity interast or encumbrance dischargid with funds advanced by Lender regardless of whether these tlens,
securty interests or othar ancuinbrances have been released of record.

31. PARTIAL RELEABE, Lender may ralease hs Intarest in a portion oi the Pmren; by executing and racordlgﬂ
one or more partial releanes without affacting its interest in the remaining portion of the Property. Except as provid
in paragraph 26, nothing heraln shall be deemied to obiigata Lender to releasn any of ita latarast In 1%,

v i o
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++ 32. MODIFICATION AND WAIVER. The modification or walver of any of Grantor's Obligations or Lander's rl&u
of this Mort?age must be contained In a writing signed by Lender. Lander may perform any of Grantor's Obiigat
delay or fall to exercise any of its rights without causing a waiver of those Obligations or rights, A walvor on ohe
casion shall not constiiute & walver on any other accasion, Grantor's Obligetions under this ongag: ahall not be
acted if Lander amenkds, compramises, exchanges, falis to exercise, impalrs or teleases any of the Obligations

plonging to any Grantor, third party or any of Its rights against any Grantor, third party or the Property.

33. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benafit of Grantor and
Lre‘gd;erv ?Snd thalr respective 3uccessors, assigns, trusteas, recsivers, adiministrators, persona! represantatives, iegatees
8 003.

34. NOTICES. Any notice or ather communication to be provided under this Mortgage ehall be in wrlting and sent
to the pantles at the addraesses described in this Mortgags or such other address ag the ﬁaﬂles may designate in writing
from tima to time. Any such notice so given and sent by centified mal, postage prepald, shall be deemed glvan three
(agéiays aftar such notice Is sent and any other stich notice shall be deamed given when received by tha person to
whom such notice ts being glven.

35. SEVERABILITY. If any provision of this Morigaga violates the law or s unenforceabls, the rest of the Mortgage
shall continue to be val!d and enforceable,

38. APPLICAELE LAW. This M%gaga ghall be govemed by the laws of the state whare the Property Is located.
Grantor consents to tha jurdsdiction and venue of any court located In such state.

37. MISCELLANEOL®. Grantor and Lender agree ihat time is of the esssnce, Gmntor walves preseniment,
demand for payment, neatcr of dishonor and protest except as raquired by law. Al reforences to Grantor In this
Mongage shall Include ail pa sons signing beiow. H there is more than one Grantor, thelr Obligations shall be joint and
saveral. Grantor hereby watves mﬁ, Mtotrial b l"ﬂ in any civil action arlsing out of, or basod upon, this
Mortgage or the Prrt‘)ge uecuﬂn;; is Mortgage. This Morigage and any related documents represent the compiete
integrated understanding between-Grantor and Lender partaining to the terms and conditlans of those documents,

38. ADDITIONAL TERMS.

Grantor acknowledges that Grantor has read, understands, and agrees to the turris and conditions of this Martgags.

Dated: OCTOBER 30, 1993
' *'.‘,.‘ ;-. !
Ny ) Hewed £ "
GRANTOR: G.  GARRETT GRANTOR: =7 ol
DIVORCED g o
@, 7
ol
Pk
(GRANTOR: LT

Fagetiote

LP500 ©FarmAlion Teshneiogies, Ing, {12/2€/04) (800) 373799




-3
D
-

State of _&B_,Emuz!}‘l_OF)FICIAS\t!EuCOPY

8.

County of — Cclad. ) County of

f, Deeery  Rero a notarv The foregoing Instrument was aclnowledged before ma
public In and for said County, in the State aforeeald, DO this ~ by —
HEREBY CERTIFY that .. Mt ¢ ; :

personally imown to me to be tha same person

hame o SubsCribed to the foregoing as
instrument, appeared before me this day in person and
ecinowledged that S he signad, ——

e

sealed and dellverad the said Instrument as e ON behaif of the
hﬂ%ehand voluntary act, for the uses and purposes hereln aet

Given under my hand and officlal sesl, this _z_wday Given under my hand and officlal seal, this ... _day
of __ Movers! N . 1 . of -
_.M\e;:h\ PR

Mot Notary Public
i L SEAL "
Commission explres; . ... 1 Commission expires: . -
\ NOTAPY PUBLIC STATE OF JLLINOJS!
[ MY COMMISSION EXP. MAT RIHIIULE A |

The street address of the Pr # rpplicable) is; 12538 8 WENTWORTE AVE
oparty (f ipr ) CEICAGO, IL 60628

Permanent index No.(s): 25~28-435-007

The legal description of the Property is:

LOT 7 IN REEMETERBOER 'S SURDIVIGION O 107 1%, {BXCEPT FOR THE NORTH il
FEET TARREOF) AND (EXCEPT POR TER WEST 157 FEET THEREOF) AND THE EASYT 16
FORT OF TR NORTE 131 PERT OF THE WEST 173 FEET OF SAID LOT 12 {EXCEPT THER
BABT 1 FOO® OF THE BOUTH 48 FEET THEREOF) i¥ )\NDREWS BUBDIVIRION 0OF THE
RAST 1/2 OF THE SOUTHWEST 1/4 AND SOUTHEAST P4%CTIONAL 1/4 or SECTION 26
NORTE OF INDIAN BOUNDARY LINE, TOWNSEIP 37 NOIT%. RANGE 14, EAST OF THE
TRIRD PRINCIPAL NERIDIAN, IN COOK COUNTY, ILLINGIS.
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This Instrument was prepared by LOUISE PALUNBO

After recording return to Lender, M LA Z'lg
LP-LOOK @ FanmAvion Techwologles, inc. (12/26/54) §00) 037760 Pagreole, Initinle




