UNOFFICIAL COPY

1
; 96164812
DEPT-01 RECORDING $37.00
. TA00I2  TRAN 9422 03/05/94 09154300
| MAIL TO & PREPARED BY: . AN E0G W6~ 1648332
. COOK GCOUNTY RECORDER
TCF BANK ILLINOIS, F$B
1420 KENSINGTON RD, STE 320
OAK BROOY., . 60321
W
HAGOO 31T W 092 - 072 - 0128512
e [ MIORTGAGE 27
R PAALY e ‘ '
THIS MORTOAGR iap2Zethin  2IRD  day of FRBRUARY, {996 , between the Mortgagor, v
BERNABE GONZALBZ AND ROS84 i, MURALRS HUSBAND AND WIPE
; (hatein "Borrower), and the Mortgayes, 'CF Bank [llincia fsb. & corporstion crganizsd and sxissing under the laws of the
United States whooo address i
800 NORTH HARLEM AVENUE, RIVER PORRIT, IL 60803 {barein
*Lander"),

WHEREAS, Botrowsr is indebted to Landur ir-the prisoipal of U.8,356,000.00 , which indebiedness is
evidenced by Borrowsr's note dated  02-23-1996 and wisysions aad renewsls thereof (Retein “Nots'), providing for
monthly installments of prinoipal and intsrest, with the belance o] {ndebtucdness, if not sconss paid, due and payshis on
MARCH 04, 2011 i !

TO SECURE to Loudor the repaymant «f the indebtednest w ideaoed by the Nots, with Inlerost thereon; the
pavaxnt of all olher sume, with interest thereon, aivaoed in accordatie ere>ith 10 prolsct the security of (his Morigege;
and the parformance of the convenapts snd agresiusats of Borrower herell coutzined, Borrowsr does hereby mortgage,

grant and convey to Lendsy the following described property located in the Coary of COOK .ahwg
of Illinoly: :
. 107 23 TN BLOCK 1 IN MAYER AD YINDOAY'S SUEDIVIUICH OF 73 WONIN 1/2 OF ™I '5;

YORTIDINST 1/4. OF THE FONIWAAST 1/¢ OF TXE JGRMVEIY 1/4 OF QICTION 3, TONMRBRIP 20 [
YORTY, NANGE 1) TANT OF TEN TaIN) PRINCIN MEAIDIN, IR COOK UMY, MLt0iS D)
o

PIN # 16021070280000
RIDER ATTACHED HERETO 1S MADE A I'ART HERHOF,

which has the sddrees of
1542 N CENTRAL PARK, CHICAGO, Il 6065i
(hecein "Propatty Address”); {stroat, city, zip cods)

TOGETHER with all the improvements now or hercaftar arectsd on the property, and all essements, rights,
sppurtonarces and rerts all of which shall be desmed 1o be aod remaiz a part of the propanty coversd by this Mortgage;
and all of the foregolug, together with seid property (or the leasshold eetate if this Mourigage is ot & lessebold) e
bercinafter roforred ic 4 the “Froparty.” \

Borrowsr covensats that Borrower ts lawfully seised of the astate hereby conveysd and has the right v morigags,
grant and convey the Property, and thet the Property is uoencumbared, sxospt for encumbrances of record, Borrower
convenanta that Borrowsr warnals snd will defend gensnally the title (o the Property against all clalms and demisads,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Peyment of Principal and interest. Borrower shall promptly pay when dus the principal and intorest
indebtedness evidenced by the Nole and late charges as provided in the Mot

2. Funds for Tuxes and Insurance, Subject to applicable law or u wrilten waiver by Lender, Borrower shatl puy to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is puid in full, a
sum (hersin "Funds") equal to one-iwslfth of the yoarly taxes und ussessmonts (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage und yround rents on the Property, if sny,
plus one-twelRth of yearly premium installments for hazard insurance, plus ons-twelfth of yearly prendium instatiments for
movtgage insurance, if any, all as reasonsbly estimated initially and from time to time by Lender on the basis of
assessments and hills and reasonnble estimates thereof, Barrower shall noi be obligated to make such payments of Funds
to Lender o the oxtent that Borrower makes such payments to the holder of & prior mortgage or deed of trust if such holder
is un institutiona) lender.

IF Borrower pays Funds to Lender, the Funds shall be held in an jastsiwtion the deposits ar aceounts of which are
insured or gusdantend by & Federal or state agency (including Lender if Lender iz such en institwion). Lender shall apply
the Funds to pay’ saidl taxes, assessmzats, insurance premiums and ground rents, Londer may not charge for s¢ holding
and applying the Feads, anatyzing suid account or verifying und compiling said nssessments arid bills, unless Lender pays
Borrower interest on taaeznds knd applicable law permits Londer 1o rke such u charge. Borrower and Londer may ngree
in writing at the time ¢f exesticn of this Mortgage thet interest on the Funds shall be paitt 1o Botrower, and unless such
agreoment is made or appliceher law requirss such interest to bo paid, Leader shall not be required to pay Borsower any
interest or earnings on the Funds,” Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds snd the purposc for which each debit to the Funds was mads. The Funds are
pledped as additional security for the sam, ssoured by this Mortgage,

if the amount of the Funds held'ny Londer, together with the future monthly installmonts of Funds payahis prior
to the due dates of taxes, assussments, insurdiwe premiums and grourd rents, shell exceed the smount required to pay snid
tuxes, assossments, insurance promiums und grourd rents ue they fall duo, such excess shall be, st Borrower's option,
sither promptly repaid to Borrower or credited to Borraver on monthiy instaliments of Funds, 1f the amount of the Funds
heldl by Lender shall not be sufficient to pay taxes, usossmonts, irsurance premiums and ground rents s they fuli due,
Borrowor shall pay to Lemder uny amount meessary to meke vp the deficioncy in one or more paymonls as Lender may
reguin,

Upon payment in full of all sums secured by this Mortgagr, Lander shall promptly refund to Botrower sny Funds
held by Lender. IF under parsgraph 17 horwot the Property is wid or the Properly is otherwise acquired by Lender,
Lander shall apply, no later thun immedintely prior to thy sale of the Fropenty or i aequisition by Lender, any Funds iwld
hy Lender at the time of upplication us a credit aguinst the sums secured Py inis Mortguge.

A, Applicaiion of Payments. Unless applicable law provides othorwise, il pryments recoived by Lender under
the Note and paragraphs | and 2 hereof shull ba applied by Lender first in payram of nmounts payably (0 Londer by
Borrower under puragraph 2 hereof, then tc inferest payable on the Note, snd then s Yo zrincipal of the Note,

4. Prior Mortguyes and Deeds of Trust; Cligrges; Liens, Borrowor shall pur ornit all of Borrowet's obligations
under uny mortgage, deed of trust or other security agreement with a lien which hay priority over this Mortgege, including
Borrowar's covenants 10 make paymonts when due, Borcower shall pay or couse 10 bo prid 4l tanes, assvsamunts and
other charges,fines and impositions atiributable {0 the Proporty which may aitain & prionity over this Mortguge, and
leasehold payments or ground rants, if any,

S, Hazard Insursnee. Borrower shall keop the improvements now oxisting or heroufler erocied on the Property
insured ngwinst foss by firs, hazards included within the term "exiondud coverago”, and such cthor hnzurds va Lendor inay
require und 1 such wmounts snd for such portods gy Lunder may eagquire,

The insurance carrior praviding the insurance shall ke choson by Borrower subject to approval by Lendor:
provided, that such approval shall not be unreasonably wititheld,  All insurance polices and renewals thereof ahall be in 4
form accuptable to Lendor und shall include a standurd mortguys dause in favor of and in w form seveptable to Lemdor,
Lender shall have the right to hold the policies and renewals thoreol, subject 1o the termy of uny morigage, desd of trust
or other security agreement with o Hen which tus priciity over b Morigage.

In the event of loss, Borrower shall ive prompt notice to the insurance carrler and Lender. Londor may make
proof of loss if not sde promptly by Borcower.

1§ the property is ubandoned by Boncwer, or if Borrower fullz o respond to Londer within 30 dnys from i duty
notice is maited by Lender to Borrower that U1e insurmnce carsier offors o seitlo « claim for insurance benwfits, Lendor is
authorized to collect wnd apply the insurance proceeds at Lende's aption either te restoration or repedr of the Property ar
to the sums secured hy this Mortgege.
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8. Preservation and Mulntenance of Property; Leaseholds; Condominiums; Planned Unit Developmenis,
Borrower shall keep the Property in good ropalr ana shall not commit waste or permit impafement or deterloration of the
Properts and shall comply with the provisions of mw Jease if this Mortage is on o lessohold, {F this Morigage is on w unit
in a condominium o & plunted unit developmen, Borrower shul) perform afl of Borrowor's obligmions undur the
declaration or covenants creating or governing the condominium or planned unit development, the hy-fows and regulations
of the condominium or planied unit development, sixd constituval ducuments,

7, Protection of Lexder’s Security, I Borrowor fadls to perform the covenants and ngresmwits contained in this
Mortguge, or if uny action or proceeding iv comrenced which materisily affocty Lander's interest in the Property, then
Lender, at Lender's option, upon nalice lo Borrowor, may make such appearances, dishurse such suma, including
reasonmblo altorney's fees, and tako such action 83 is necessary o protect Londor’s intarest, 1§ Londor requirad mortgage
insuranee as a condition of making the foan secured by this Morigage, Borrower shiall pay the pramivms required 1o
maintyin such invurunce in offect until such time as the requiromont for such insurunce terminutes in accordunce wilh
Borrower's and lender's writton agreemont or applicable lsw, Any amounts dishursed by Lendur puesuant to this parngraph
7, with interest Ysorcon, b the Nots rats, shall hecome additional indebtedness of Bortower secured by this Morigagu.
Unless Borrower an Londer agreo to other teaey of paymont, such amounts shall bo payable upon notice from Leader to
Borrower requesting saymont thereof, Nothing contained in this parngraph 7 shall reqiitre Lender to incur any exponse or
take any action herounae!,

IF Borrower fails W maintain insvrance Ha the Property as required in parsgraph 5. Lendur may purchise insurance
ot the Property and chuege Boirovier for the cot es provided in this Mortgage. If Lender purchuses this insurance, it shall
have the right to select the sgeat. Lezder is not raguired to obtain tha fowest cost insurmnes thrl might be uvaitable,

8, Inspection. Lender may raite or crudo to be made ressonuble sntries upon and inspections of the Property,
provided that Lender shall give Borrowse zwtice prior 1o any such inspection spectfying reusonsble cause therefor related to
Lender's inforest in {ne Propenty,

9, Condemnation, The proceeds of say-award or claim for damnages, direct or consequential, in connsetion with
any condemnulion or other taking of the Property, #inatt thereof, or for conveyance in liew of condemnation, ure hereby
ussigned and shull be paid o Londer, subject te the wome of any mortgage, deed of trust or other security upreomont with o
lier» which has priority aver this Mortgage.

0. Borrower Nt Relewsed; Forheuunce By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secvred by this Mortguge granted by Lender to any suceassor in interest of
Bucrower shall not operste to releass, in sny manner, the liubility o0 the originel Borrower and Borrowsr's successors in
intarest. Lender shall not by required 1o commence proceedings ngrisst sach suecessor or refuse to extend timw for puyment
or otherwise modify amortization of tho sunty secured by this Mortguge ov reason of any demand made by the original
Borrower and Borrower's successors in interest,  Any forbearance by Luader in-sxorcising any right or remedy hersunder,
or otherwise afforded by applicablo law, shall ot be s waiver of av prechde e exersise of kny such right or remedy.

11, Successors and Assigns Bound; Jeint and Several Linbility; Co-¢/;aiers,  The covenants and agreoments
hirein contained shall hind, and the rights berstunder shall jnure to, the respective-svessors and wssigns of Lender snd
Borrowsr, subject to the provisions of patagenph 16 hereof. Al covenants and agreemans uf Borrower shall be joint and
several. Any Borrower who co-signs this M. sigage, but dows ol sxecule the Nobe, (a) is co signing this Mortgage only to
mortgage, grant and convey that Borrower": inferest in the Propeny to Lender under terms of inis Morigage, (b) is not
personally liable on the Note or under this Yiorigage, and (c) syrees that Londer and any othe: Brerswor harounder may
ugree to extend, modify, forbear, or make iy ather accommoditons with rogard Lo th terms of this Marigage or the Note
without that Borrowoer's consent and withoa! releasing that Borcower or modifying this Mortgage & 0 that Borrower’s
aniterest in the Property.

12, Notice. Except for any notice vaquited under applicable law to be given in another manner, () iy notice to
Borrower provided for in this Morigage «liall be given by dalivering it or by nuiling such notice by certified mu'l
addressed to Borrower at the Property Add-vss or al such other address as Borrower may dosignate by notice to Lender as
provided herein, and (h) sny notice to Lenlor sha)l be given by certified mail to Lender's addruss stated herein or to such
other address as Lender may designate by notice to Bortowet us provided herein, Any natice provided for in this Mortgage
shalt be deemed to have beon given 1o Borr ywver or Lender whor given in the mianner Jesignated herein,

13, Governing Law; Severabilit. The stato and local laws applicable to this Morigage shall be the laws of tho
jurisdiction in which the property is located. The foregoing sertence shall not limit 1he applicability of Federal law to this
Mortgage. In the vvent that any provisicr or clause of this Vortgage or the Not conflicts with applicable law, such
conflict shall not affect other provisions .» this Mongage or :he Note which can be given effect without the conflicting
provision, and to this end the provisices of this Mortgage and the Note are declared to be severable, As uswd
herein, “costs”, "enpenses” and “itorney’s fees” include all sums to the extent not prohibited by applicable law or limited
herein,
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14. Borrower’s Copy. Borrawsr shall be firaisked a conformed copy of the Nots and of this Mortgege at the
time of uxecation or after recordation hereof.

15, Renabilitation Loan Agreement. Ecrrower shall fulfill all of Borrower's ohligstions under any home
rebabili:ation, improvement, repair, or other loen agreoment which Borrower enters into with Lender. Lender, ol
Lender's option, may requice Borrower to execute and deliver to Lender. in u form scceptahle to Londer, ap asvignment of
any rights, claims or defenses which Borrower reay have against parties who supply lubor, materinls or services in
conneotion with improvements made to the Property,

16. Transfer of the Property. If Borrow¢r sells or transfors all or any part of the Property or an interest thersin,
excluding (&) the creation of a len or encumbran.¢ subordinuie 1o ibis Mortguge, (b) n trandfer by devise, descont, or by
operstion of law upon the duath of a joint tenant, or (¢) the grant of any leaschold interast of threo yeurs or less nol
containing un option to purchase, Burtower sha | causo 10 be submitted Information required by Lender to, svaluate the
transfisree 13 if 8 now loun wore being to the transferes.  Borrower will continue to be obliguted under the Noto and this
Mortgage unless Lender release Borrower in wril rg. ;

If Londer, on the basis of any informeti 11 obtained regarding th trunsfuree, roasonably deternsines that Lendor's
secanty may o impiired, or that there is an uniceepteble likelihood of a breach of sny covenant or agreement in this
Marigage, ot if the raquired informution is not suamitted, Lender may duciare all of the sums secuted by this Morlgage to
b immediutely dus gnd payablo, {f Londer ercrcises such option to accelorate, Lender shull mail Borrower notics of
acceloration in accordards vih parsgraph 12 heriof. Such notice shall provide a period of not Jess than 30 duya from the
date the notice 13 muiled o1 dulizered within v bick Borrower may pay the sums declared due. If Borrower fails to pay
suck sums nrior to the expiration of such period. Lender may, withowt further notice or demund on Borrower, invoke kay
romedics pormitted by paragraph ¥/ nereof, '

NON-UNIFORM COYENANTS. Borrywer and Lender further covenant and agres ns follows:

17. Accelerntion; Remedies. Excepts provided in parsgraph 16 hereol, upon Borrower's brench of any
covenant or agreement of Borrower in thie Movtguge, including the covenunts to pay when due uny sums secured by
this Mortgage. Lender prior to aceeleration sball give notice to Borrower an provided In puragruph 12 horeof
spucilying: (3) the breach; (2) the sctlon reyuired to crre such breuch; (3) w dute, not less thun 10 diys From the dute
the notice Iy malled to Borrower, by which rach breacin must be cured; and (4) thut fitlure to cure such hreuch on ar
before (he date speciiied In the notice muy result In neecteration of the sums secured by this Mortgage, foreclosure
he Judicial proceeding, and sute of the Prosurty. The naties-shull further inform Borrower of the rlght to relnstate
wlier acceleration und the sight to assert in the forclosurs proceeding the nonexistence of a defuult or uny uther
defense of Borrower to accelecation und foroclosure, 1F the breseh 4 nut cured on or before the dute kpectfted in the
nutice, Lender, at Lender's uption, may d-wre all of the sums sezorid hy ihis Mortguge to be immedistely duo und
puyable without further demand und muy foreclose this Mortawge by jadiviat proceeding. Lender ghall be entitled
1 collect in such proceeding all expenss «f Foreclusure, including, but ned Hoited 10, rewsonablo attorney's fees wnd
casty of documentury evidence, ubstracts raud Htle reporis,

18. Borrower's Right to Reineiae, Notwithstandng Lendor's aceolvration of the sume scured by this
Morigags due to Borrower's broach, Borrevier shall have the right to huve any provedings hegun by Lender o enforcy
this Mortgage discontinued st wny sime pricr to ontry of u jwdgement enlorcing this Morigays ift () Borrowor puys Londer
all sums which would be then dus wndor tt i+ Mortgage wnd the Note hud no acceloration cocursedi (b) Borrower cures all
breuches of uny othot covenanty or agreem<ais of Borrower conteined in this Mortgags: (¢) Borro‘vor pays ll reusonable
expenses incurred by Londer in enforcing e covenants and sgreomunty of Borrower contaitied B Morgage, und in
ontarcing Lendor's remedies s provided b parageaph 17 hereof, including, but not limited 1o, rensozetis attomey's foos;
and () Borrowsr takes such aclion a8 Lendor may ressonubly roquire to assure that the ten of this Slorgsge, Lender’s
intorest in the Property andd Borrower's ¢ Higation 1o pay the sums secured by this Morigage shall contisue animpaired.
Upon such payment and cure by Borrowe:, this Mortgags und the abligations secured horoby shalt remain in full fores and
offect us if ac accelerstion had occurred.

19, Asshgnment of Rents; Appointment of Recelver, As additional security herounder, Borrower huorehy
assigns 10 Lender the rents of the Propery , provided that Borrowor shall, prior to secolermion under parsgriph 17 hereof
or shandonment of the Prosprty, hive the dght to coliect and reinin such ronts us they becamo due and payablo,

Upon acoeloration under pargryph 17 hesvof or abundonment of the Property, Lender shull be entitled 10 have u
recoiver nppointed by & court to enter wpon, take ;ossession of aod mansge the property wnd to collect the rents of the
Property including those past due, All rents cotucted by the recolver shull bo upplied firs) to pryment of the costs of
mamgement of the Property and collechon of ronts, including, bub not limited to, recoiver's foos, premiums on recelver's
bonds and reascnsblo atoney's fees, ord then to the sums secured by this Morigage, The reciver shall bo lwble 10
account only for those roats sctuatly received.

20. Relense, Upon payment ¢f all sums secured by this Mortguge, Lendor shail roleass this Mortgage without
charge to Borrower, Borrower shall pey wll costs of recordation, if any.

21, Walver of Homestead. “Jorrower herehy waives uil rght of homestesd oxempiion in the Property.
Page 4of & 92127  OHOb

Zisy9tsh




UNOFFICIAL COPY L




UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
AND FORECLQSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender recquest the holder of dny mortgage, deed of trust or other encumbrance with a lien which has
priority vver this Mortgage to give Notice 1o Lender, at Lender's sddress sot forth on page one of this Mortgags, of any
defeult under the superior encumbrance and of any sale or other forectosure action.

IN WITNESS WHEREOF, Borrowar has executed this Mortgage.

e IR oo T, "BO"‘OWB"
VABE GONZAL _
é&j{—bé ____ -Borrower
MORALES
STATE OF ILLINOIS, COooK County ss;
-’.7 —
f\aw{g{l E F.,\clnse“ ~ __y & Notary Puhlic in and
for said coumy a0l saaty, do hurehy cerufy that pe"vm,dy known to me to be the same permn(s) whose name(s) @72
subscriped to the forgoing instrument, appeaced before me this day in person, and acknowledyed that +he

signed and delivered the said instrument sy free vnhmiary act, Tor the uses and purposes thorein set forth,

Givon uader my hand and official seal, this

My Commission expires: g i 5t
-'
i LZ‘:‘é Sl

N NP W Ol S AT VAN ot

e h (At SEALY ”"""““””‘

Vo GALL B FUCHSER é
T AT LA

AR

Fyge Sof 8 91207

{3pae lelow Thir Lino Heaorved 1or fander and Roconlor) 7
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VARIABLE RATE RIDER 092 - 072 - 0128512

THIS VARIABLE RIDT U is made this23RD day of FEBRUARY, 1996 . and is incorporated into and shall be desmed
to amend and supplement the Mortpupe (the “Security Instryment”) of the same date given by thy undersigned (the "Borrower*) 1o
secure Borrower's Consumer Loan ari!-Gecurity Agreement 10 TCF Bank [ilinois fsh (the "Lender") of the sama date (the "Noto”")
and covering the property described in the sczurity Instrumert and located at:

1542 N CENTRAL PARK, CHICAGO, IL 60651
Propert s Address)
Te Note contains provisions alliwiag for changes in the interest raie whenever the
"index rate” changes, and for annua'-adjustments to Borrower’s payment amount,
adjustments in the loan term or adjustmen’ to Borrower's final payment amount,

ADDITIONAL COVENANTS.

In addition to the covensnts and agresmonis made in the Scevity Instrument, Borrowsr and Lender further covenant %

agree a5 follows:

CHANGES IN PAYMENT SCHEDULE DUE TQ INTEREST RATE CHAXNGES, o

The Note provides for an initial annual interest rate of 10,65 % , ara aizo provides for changes in the interest rate v
payment schedule as follows: s )

Borrower's rate will be s variable annual rte of 2 40 % in excess of tho U8, Prime Rate published the previouluws
business day in The Wall Street Journal under "Money Rates” (the "index raie"). (If The v'ail Street Journal publishes more thas
one U.S. Prime Rate, the "index” will be the highoest published rate.) [F the index is no tonges published, Lender will, to the extent
permitted by applicahle law, select some other inierest rate index which is comparable and will notify-Rorrower of the change, 1f,
during the wrm of the Note, the index rate decreases, the interest rate will also decrease by the amy. pmount. If the index rate
increases, the interest rate will also increase by the same amount. Lender will recalculnte anct reset e ainual interest rate each
business day (excludes Saturday, Sunday and logal holidays), to reflect changes in the index nite publishud-the previous business
day. There is an exception if the indox rate changes and the foilowing day s not a business day. If this‘ocones, thw intetest rate
will not chango until the next day which is a business day. Also, if the noto is payable monthly and, due to ar liv.rease In the index
rate, the Borrower's regular nole payments would not he large enough to pay the interest as it becomes due (called “nogative
emartization”). the increase in the Borrowur's interast mte will be limited until the next payment change date to the extent needed to
prevent nugative amortization. The interest rate will never be more than 19.50 % per year or less than 9.50 % per year. The
interest rale in effect on the date 120 days before the final payment is dus will be the sute Lender churges for the remaining
scheduled term of the loan.

@ Borrower's monthly payment will change annually on each annivarsary dats of the first sayment dus date (each anniversary
of Borrowes's first payment due date is called a "pryment chunge date"). Lender will determine the amount of the monthly
payment that would be Inrge enough to repny the unpaid principai balance of the Note plus interest on that amount in full by the
final payment due date. The intorest rate Lender will use to make this calculution will bs based on the index rale in effect on the
date shown in the notice of payment change Lender will send to Borrowsr it luast 23 days before the paymen: changoe date, If the
-Nots has not been paid in full by 03-05-2011 , Berrower witl pay tho remaicing unpaid principal and acerued interest in full on
that date,
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Borrower's monthly paryment will chungs snnually on vach anniverary date of the first prymont dus duto (sach anniveraaty
f Borrower's first paymont duv date is called n "paymieat change dute”). Lemddor will dotermine the amount of the monibly

‘puymant that would bu lurge enough Lo repay 25% of the original principal plus interost on the entire anprid principal by

"Lﬂw “final paymont dus date”). The inturest euto Londor will use to niwke this caculation will bo based on the index rate ln eftoul

Mo the dats shown in the rotice of payment changs Londnr will seud Borrower ut Jonst 25 days before the peyment change dite.

ni‘Burmwer ¥ scheduled monthly payments witl ot repay Dais Jown in full by the final payment due date, Therefore, 78% of the
pngmal principal pius accrued and unpmd intereat will b due on the final peymoent due dute. Borrowsr will pry the remaining

ﬂjmnupal and intetest Borrowor owes in full on the finkl paymoent due dite in w single butloon puyment,

Borrawsr will continue 10 make regular monthly payments until the unpaid principsl nnd intorest dun under thy Note have
boen pauid in full, {nterest ruto incrouses muiy vxtond the orginal paymont schedulo, 1F tho Note his oot been paid in fell by
[] . Burrower will puy the romaining unpald principsl and acerved (ntoresi in full on that dato,

Borrowsr's tinal payment will bo adjusted 50 that the unpaid princips! und interast dus under the Note will be puid in full,
NOTICE,

Londer will give to Borrower i nolice l feast orde each yoar during which an {ntorest rate adjustmont iy implemented
without st accomperying chenge in the amount of the moathly payment. The natice will include the curront and prior inturest
rates. o statement of theiosn balunce an other information requirad by law and usoful to Borrower.

LOAN CHARGES,

If the Joan secured by ko Security lnstrument s suhjuect to 3 Tuw which sots muaximum loan churges, wnd thut law i« foslly
inforpreted so that the intarest ar-ofor loan chacges colie:tod or to b collected in connection with the fokn oxceud pormitted limit,
then: (1) uny such loan charge shalt'oc reducsd by the ataeunt necss sary 1o roduce the chaege to the permitied imit; and (2) any
sums alraady collected from Borrower which sxvzeded permitted linits will bo rofunded to Borrowsr,  Lander may choose 1o muke
this refund by reducing the principal swed usdie the Note or by mubing & direct payment to Boerower, 1 a refund reduces
principal, the reduction will bo treuted ax & pitrtin) praphyment under the Note,

LEGISLATION,

IF, after the date hereot, wnactment or vxpimiiva of spplicyblo tuws have the etfect elther of rondering the provisions of the
Note, the Security Instrumont or this Variable Rate Rider £4her then this puragraph) uientorceabls according to their terma, or ull
or any part of the sums secured horeby uncolleciublo, ay otherwiss nrovided tn the Security Instrament and thiv Variabls Rato

Ritar, nr of diminishing the value of Lender’s security, then Londer. at Lender's option, muy dechize all sums secured by the
Security Inatrumont to he immediately duo sad payable,

LS

5

&

pot

IN WITNESS WHEREQF, Borrower has uxecnted tliis Variable Rute Rider, g
1 o
o

G
gi?‘?" l#’j"t’i({’?"‘z‘-‘ R
NABE GONZALEZ T hotrowsr
UL &2-9 Cj ﬁm(,é < (Seal)

ROSA L MORALES

(Seal)
+ Rosrowdi
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DUE-ON-TRANSFER RIDER

Natice: This rider udds u provison fo the Sevurity Instrument allowlng the Lender to require repayment of

the Nute in full upon transfer of t{w property.

THIS DUE-ON-TRANSFER RIDER 19 mide this 233D day of FEBRUARY, 1996 ,
and is incorporated into and shall be deemed to amuvad ard supploment the Mortgage, Deed of Trust, or Security Deed (the
*Security Instrument”) of the same date given by the viivisignid (the “Borrower”) to secure Borrower’s Note to
TCF BANK ILLINOIS, §00 NORTH HARLEM AVENUF, kI YER FOREST, IL 60305
(the "Lender) of the same date (the “"Note™) und cuvering i proverty described in the Security Instrument and lockted as:

1542 N CENTRAL PARK, CHICAGO, IL 60651
(Proporty Address)

AMENDED COVENANT. In addition to the covenants and agresments made in the Security Instrument,
Borrower and Lender further covenant end agree as follows:

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEZR
Uniform Covenant 16 of the Security [nstrument is amended to read as follows:

16.Transfer of the Property or a Beneficial Interest In Barrower. 1If all or any party of the Frapsity or an interesi
therein is sold or transforred by Borrower (or if a beneficial interest in Borrowoer is sold or transferred snd Sorrower is not
a natural £25on or persons but iy a corporation, partuership, trust or other legal entity) without Lender’s prior written
consent, excluding (a) the creation of & lien or encumbrance subordinate to this Security Instrument which does not relate
to a transfor of rights of cccupancy in the property, (b} the creation of a purchase money security interest for househokd
appliances, (c) & transfer by devise. descent or by oporation of law upon the death of a joint tenant or (d) the grant of any
leasehold interest of three years or less nol containing an option to purchase, Lender may, at Lander's option, declare all
the sums secured by this Security Instrument to be immediately due and payable.

DUE-ON-TRANSFER RIDER - Second Mortgage-- 4/82 - FNMA UNIFORM INSTRUMENT
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t)  1f Londer exetcises such option to accelorate, Lender shult mail Borrower notice of sceolorution in necordance with

- paragraph 12 horeof. Such notice shall provide u period of not less than 30 drys from the date the nitice is mailed within
uf which Borrower may pay the sums declared due. If Borrower faild to pay such suma prior 1o the explration of such period,
Londer may, without further notice or demand on Borrower, {nvoke ary remedivs peymitted by pacagraph 17 hemof,

Lender wny consent to a sale or transfor if: (1} Borrowsr causvs to be submitted to Lendor information reyuired by Londer
to svaiuate the transferce ks i€ & now loun wese heing made (o the transfuree:(2)Londer reasonably determines that Londor's
security will not be impuired and that the risk of w hreuch of any covenant or agreoment in this Security Instrument i
aceoptahivi{3) intorest will he payablo on the sums secured by this Security {nstrumont at @ rate secentublo to Londer;{4)
changes (a1 the terms of the Note and this Security Instrument required by Londor are made, including, for exampls,
porivdic adjustment in the interest rate, a differont finul payment dato for the lown, and addition of uapald intorest to
principul, and (§) the tmnsfereo signy an assumption sgreoment that 1s sceoptable to Lender and that obligutes the tranforos
to keep ul M presatyes and agreements made in the Noto s in this Security Instrument, ns modifted if regquived by
Letder, To the exivit permitted by wpplicable Inw, Lender niso may charge n rensonablo fos us 6 condition o Londur's

consent (o any wlvorivnsfer,
Borrower will continue to te uniigated undor the Note and this Security Tnstramont unless Lender releases Borrowoer in

writing.

IN WITNESS WHEREOF, Borrowar has eyscuted this Duw-On-Transter Ridor.

BERNABE GONZALEZ ﬁ ooriwer
ll?‘flml:7 (XN lg //l {I‘,‘( (}.i"ll'l'll.f'll 01 (Seal)
[

ROSA L MORALES B

DUE-ON-TRANSFER RIDER - Secund Mortgnge-- 4/82 - FNMaA UNIFORM INSTRUMENT
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