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THIS MORTGAGE (“Sccurity instremen?™s i;, given on Pedbruary 26th, 1996 - The mostgagor is },
WILLIAM O FLARERTY 1L ane ‘
CATHZIRINY . PLAKGFTY, HIS WIFN, AS UHIVT TENANTS ;

r

{"Borroxer”:. This Security lostrainznt &2 2 en o
NLSS

196

¥
which is orgemized aod existing uoder tue laws of  THY STATZ OF 1LLINJIS . and whose

addressis 1'0 W. MAFLZ STREET -y
NSW LENGX. IL €Q45:2 ("sender”). florrower owes Lender the princips! sum of "}

A >

ONE HUNDR3D KIMETY EYGHT THOUBARD FIVE SUNDRED & G0/100 Dolais (U&. $ 133,500.00 ). -

This dsik is ewderced by Borrower's vote dated the same date as this Sccwrity Instovinent ("Note®), which provides for maont .
) ) »

R

paymeats, with the full debt, if nct pard ewriicr, due and payable oo March 1. Zozé , This Secwity

Insirumesi scoves to Letder: {4} the cepayment of the debt evidenced by the Not, with inicrest, and olf renewals, cacnsions and &

“wod:fications of the: Note; (b) the payracat of all other stms, with (ntereat, advanced under parageaph 7 to protect the sacurity of
this Security Instrument; ard (c) the perfurmance of Bortower’s covenants and agreemeats undur 25 Security Instrument snd the

Note. For tae purpose, Borrower does hereby mortgaye, grant and convey Lo Lender the following dsuctibed property lecatedin » -

oy TAX IU #: 27-30-306-C11-0000 LOOK Couaty, iHinois:

L > LOT 23§ IN BROOK HILLS P. U. D. UNIT POUR, BBING A PLANNRD UNIT DEVELOMARNT IN
i\TﬂB SGOTH 1/2 OF SECTION 3C, TOMNSHIP 36 HORTH, RANWGE 12, RAST OF THG THIRD
% PRINCIPAL MERIDIAN, IN CGOK CQUNTY, ILLINCIS.

X

which ha the address of 17430 BROGUKMCOD €7, ORLANY) PARK fSsrest, ),
) T §0462 {2ip Codz) ("Property Address™);
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t. Hazard or Propeny Insurance. Borrower shali keep the improvements now existing or hereaiter crocted on the Property
insur=d against iose by fire. hazerds iusivded withia the term “extended coverage” and aay other hazards, including flonds or
flcading, e which Lender requives insurunce. This insurance shall be maintuised in the amounts and for the periods that Londer
requires. The instrence carrier providing the insurance skull be chosen by Borrower subjsct to Lendar's approval which shall nes
be nurensonabiy withheld. If Borrower fails to maintain coverage described ahove, Lender may, at Lender's option, ohials
Loverage to proteci Lenders rights in the Propeity in accordancr. with pasagraph 7.

A} imsuraace policies and rencwals shall be acceptabie to Lendor and shall include a standard mortgage clause, Lender shall
huw the right to kold the policies and renewals. If Leader requires, Borrower shall piomptiy give to Leader all recaipts of puid
premums and reacwsl notices. In ihe cvent uf loss, Borrower shall give prompt notice to the insurance catricr and Lender, Lender
may mate provf of kss ¥ aot made promptly by Borrower.

Unkes Lender and Borrower otherwise agree in writing, insutance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoraticn or repair is cconomically feasible and Lender's sceurity is not lessened. If the restoration or
repair is noi economically feasible or Leader’s security would be lessened, the insurance procecds shall be apptied to the sums
securcd by this Sceiity 1nsh ument, whecher or nov thon due, with cny excess paid tc Borruwer, If Borrower sbandons the
Prooarty, ot does not s2swer witkin 36 deys a aofice from Lesider that the insurance carrier has offered to settis a cluim, then
Lrader may collect the fastcance procecds. Lender mey use the proceeds to repair or sestore the Property or (o pay sumis secured
by this Secia ity instrument, whether or act then dve. The 33-day period wiil begin waen the potice is given.

Uualoss lender and Borrivect ofherwise agree in wriling, any apsiication of proceeds to principal shall not extend or postpone
the due date of the moathly payrienis referred to in paragraphs 1 and 2 or change the smount of the paymunts. If under paragraph
21 the P-opesty is asquired by Lerdes, Borzower's right to any insurance policies and proceeds resuiting fron: damaye So the
Propeciy pricr to the acguisitien shall p-as o Lender to the extent of the sums seaurecd by this Security Insirament immodiately
JRT0r to the scquisition.

‘6. Occupancy. Preservation. Maintenance 4na Protection of the Property; Borrower's Loau Appllcation; Leaseholds,

Bocrower skl occupy, establisk, and usc the Peorarty as Borrower's principal residence within sixty days after the cxcontion of

this Security Instrument and shall continue to accupy the Property as Borrowsr’s principol residence for at loast one year after the

date of accuoancy. unless Lender otherwise agrees-in writing, which consent shatl not be unrcasonably withh:ld, or unlcss
cxicnuating circumstains, s exist which ar¢ beyond Borrovrer’s control. Borrower shall .10t destroy, damags or irapair the Proporty,

allcw the Property to detcriorate, or commit waste op the Property. Borrower shall b= in default if any forfeiture aclion e¢
proceeding, whether civil or crimiaal, is begun that in Lender’s good faich judgment could result in forfeiture of the Property ur
othorwise materially ireparr the lica crewi~¢ by this Security Instrument or Lender's security interest. Borrower may cure such a
default and rziastacc, as provided in paragraph 18, by causing the actiar or proceeding to he dismissed with a vuiing that, in
Leader’s good faith dsterminatics, preciudes forfeiture of the Borrower's ‘nterest in the Property or other matorial impeirment of
the Bien created Yy this Security Instrument or Lender's security interest. Borrosar shall also be in default if Borrower, during '
lovn application process, gave materially false or issccurate formaton or stitemeriis (0 Lender (or failed to provide Lender
any maturict information) in conrection with the loan evidenced by the Note; ‘acluding, but not limited to, representati
concerviag Borrower’s ogvupancy of the Property as a principal recidence, If this Secriuy instrument is ou a leaschold, Borrox
shali comply with all the provisione of the feasc. If Borrower acquises fee title to the Picperdy, the lcasehold and the fee title shi
nct merac unless Lender agrees to the merger in vaiting. % ‘

7, Protection of Londer's Rigisis in the Property. i Borrower fails to perforin the covenaris and agre:zacnts contained in . g
this Sccurity instrument, or there js a legai proceeding that may significantly affect Lende~’s sichito’in the Property (such as 5> B
procecdiag in baakruptcy, probac, for condemnation or forfeiturz or to enforce laws or regulations) <bsn Lender may do and pay

. for whateper is uccessary to proteet the value of the Propeity and Lender's rights in the Property. Leide:'s actions may include,
payiag any sams secused hy a lico which has priority over this Sccurity [nstrument, appearirg in colry; paying reasonable
altoreeys’ fecs and entering on the Property to make ropairs. Although Lender may take action under this paragraph 7, Lendigy
doca not have to do so. e

Any amoun's dishursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this Security
feswnment. Unless Borrower and Lender agree to other terms of payment, theas amounts shall bear interest from the dats of
dishurseinent at the Note rate and shail be payable, with inlerest, upon notics from Lender tu Borrower ssquesting payment,

. 8. Morigage Insurance If Lender requircd morigage insurance as a condition of imaking the ican secured by this Security
insroment, Bosrower shali pay the premiums requircd i0 maintain the mortgage insurance in effect, If, for any reson, the
morigage insurance coverage required by Lender lapses or ceascs to be in effect, Borrowor ahall pay the premiume required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage “.urance previously in cifect from an alternate mortgsge insurcr approved by Lender. ¥
substantially cquivalent n.0rtgage insuranc< coverags is not availablc, Borrower shail pay to Lender cach month a aum cqual to
ane-twelfth of the yearly morigage insursnce premium being paid by Borrower whes: the insurance roverage lapsed or ceased to
be in effect. Lender will accept, use and retaie thesc payments as a loss reserve i lieu of mortgage insurance, Logs ressive
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22 Raleasc. Upen payment of alt suns seciaed by 64 Secucity foseunsen), Landor adafl valtsor b Scm:'r lnstrmﬁ
. without charge to Boryower, Burrower aitsl! pay uay secordsidon cous. ,
3. ¥aiver of Nomestend. Borrownr waivor all right of som. 3024 ovanpdem 1 he Progesty:
x
e | |
24, Riders to thin SeorAit) trstrasens. I o or more riders wye suncuiad by Bomuwez s repwded topethor with thi
Secunty lnslr:ur.r,m, the coveaarits «nd agreaments of eaci such rider shali bs iscorpursizd it and akall a8uad ard mnlamm
e the coveanrds ang agreements of (his Secuzity Tnstraroent as i€ the ridar(s; woie a part of tis Semrty innreecnt. o
2 1C%sck applic abls box(es)|
o (] Adpustable Kate Rider T Condowinian Rider R Faneciy Rider
v ; Uriduated Fayment Riuey Plann:d Unit Dovelopament Radus F Biwnckiy Paymeent Hader
T ) Halloun Rices Lﬁ Quate Iimproveioend Kuder } Soctard Home Ridas
; ("] v.a Rider L Srhea(s) [specifyl .
g , :
%
i & BY SIGNING BELOW, Horrower pccepts and agr, - to ths termms and covomants coplaiscd in this Socwrity inw-amen! mud h
ey rider(s; eracvicd by Borruwo: andd recovded with it >
S WV itnessus: d R - .
o i LA Uz ol N ) [
{g AIULINp O *LAHENY 111 Horores o
- ’ ‘
et > - e (821
et e e e e e CATHRRINE C. F%j (o444 Pasgrrer
; e e s e e e e e e S84} UL S— )
E - -Burowse : T

 STATE OF JLLINOIS, Camnfy s8:

LS

i, FEUNIE BuTe sty , 3 Notary Public ix sad fur said coun'y and stait Jnhu&»y cevitly Lt ‘

) )ja;{u P 9: i .-/?M.A’Aﬂ ‘ yird y (. Py /P ‘? . ;fédof & i&}, :
» fersionadly knows o ms e 5S dhe se@e eswm3) whose mr(s) gy
subseribed to the foregoing instromeat, appm:ﬁ hu.(ofe mo this day & poreon, el schenoizdgod thas ™ 4*..
signed und celivored the suid instraament as (¢ frie and volustary aci, fov the vaix add pur prwes thr.m wA th :
E Given under my hand and official seas, this 24 (X dayol -f} Frw: A «#iy ,
J My Cominission Expires: ‘ ;é’d.a..ﬂ.a..) '@.’fi‘.ﬂ,{ ':_‘E? ‘.‘.* N

PPN AR

“OFFICIAL SEAL”

JEANNE SURVERIER

Kateiy %unic, Siste of Himale

¥y Conmom 4:wes D 1l Big 398
{ Prudngivadend wﬁ " G

¥

! sy Tudlic

Thia Instruraent we prepared by: JENHIVER FORTHER
SROURG ASD RETURN T0: MIDWBST MORTGROE SERVIUSS. INC,
# bR iG55 pope = ots MOGL SOUTH MEYBRS ROAD, SUITE I

ORKDRCWK TERRACE, I &CLdl : r2 8200
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s PLANNED UNIT DEVELOPMENT RIDER
g THI5 PLANNED UNIT DEVELOPMENT RIDEK is aiede thiy  26th  day cf February ,
: 1595, and ¢ mcorparsied miv and shall he deamed 10 amend and supplement the Morigage. Decd of Trust
{:{-! or Secusity Deed (the “Security fnsdrament*) of the same date, given by tise undersigned (the "Bomower”) to secure
o Bosrorr's Mot 1o
NiMB

(she "Lentier")
of & same date and covering the Property desvribed in the 7 xurity Instrument and located at:

17420 BROOXWOOD OT. ORLAND PARK, ILLINOLS 5046.

{Propesy Addiess;
The Propenty inciudes, Lut s not huited w0, 3 paccel of land improved with o« dweliing, wgether with other Juch
UanCEs and CENRIM coiniaor Sreas and facilities, as descrined n
: (the "Declatation”).

The Property is a part of 2 planna it develepment known a3

AR 0K HILLS PUD ONIT & HOMEOWNERS ASSCCIATION

o {Natee of Planned Usnh Doy rlogh ent|
(sbe *PUD";. The Proventy 2lso inclusian Rosrowes's itereet in the homeowniars association er equivalent entity
oweng of Tanaging the common akeas and ¢xlities of i PUD (the "Owncia Association™ and the uses, benofiis
aed provecds of Berroerot's interest.

PUD COVENANTS, In addition io the covenams wn agreements made in tw Securlly Instrument,
Begrowrer sad Lender further covenan: g agron 88 follows:

A. 2UD Obligationz.  Borruwer shall pericim 43 o Borower's obligaiions under i PUD's Constiduent
Docaments. Tue “Constituent Docurenis™ ars the: (i3 Deciareson; (i) setizios of segrportion, truss instrument or
any equivalent Jecwnent which croates tie Uwiaiss Aszaciation; et (,u, any by-baws or other muies of segulations
of (ke Onnety Assochiion. Bomower shall promaxly pay. waen (ue, ui‘ s cuxd assessments imposd pursuant 1o
ez Conthituent Documenss,

B, {mard asarance. S¢ iohy 25 the Owners Asaccistion roas @ins, with a yonsrally aceepted inswance
car i, 2 ‘oaster” of “hianker” policy wesering dw Fmpmy which is ssfciory to Lender and which providsy
RSUASHCU CIVErRZY 1 B amouss, o the pads, snd against the Besars Toader rsqubres, ingluding five amld
bEmoarts ircinded within g werr “exiended covenige,” then!

() Lender waives the provisiva i Unidorm Coverani 2 for the monthiy payeiznt to Lander of one-iwal(th
of 2e yomty premout wyallinenis for hagard intiratiee on Bk Propeny, snd

(iy Borrower's oklixation under Unifars Coveray § ie maintain hoard nsueaw o coverage o the
Propety iz acemed satinied o he extent tiat she coguired coverage is provided by the rvners Asiscimion policy,

Boaower shall give | .ender saomps actic: of any 2pse in requited hazaid insusunce coverg pravided by the

master of biankat poliey,

= In the event of & ditrdubon of hozad insuiance prveewis i lisy of restoration or repair fullowing 3 loss o
th Propesty, or 10 comaa &~ as and facilities of the PUD, any proceeds pavable to Sorrower aic lieteby avdigned
acd chall oe puid w Leadar. Lender shall app!y ihc procesds o the swas secured by the Sccarity Insument, with
a0y ex ese g W Rotrower.

. Prolic Llabitity Tusurance. Bongwsr shall ke auch acuens 2¢ may b rzazonable o invure that the

Owrers Association maintashs 3 pabic hahnlny insurince policy acceptable in form, amount, and exteat of
CUverage w Lander.

L ASt A 34

MULTISTATE PUD RIDER - Singh. Family - Fannle Mee/Fraddie Kaa UNIFORM INSTRUMENT Form 3150 9/
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providad in Unifur Covinant 10,

Gougin:
berdi of Londin;
A IG0R, 05

Borrower requeshig jrayncit,

@, oo

- 'UNOFFICIAL COPY -

D Condrennntins.  Tha preveeds of &y s oa clom Sor deogen, > ¥ consogpenial, sovablo 0
Rorrower i connecsion with aity comdomaaion of o iakins of 9 o sty part o i Peoperty o e comnon
rsas and factlitieos of ey PUD, o for amy “onvoysnos in ey of condameation, < Rl asiipes oxd ot be
paid 0 Lesder. Such pricecdy shall be oppliod by Lender 10 2w suips o ‘Qnm Bt as
B, Londes’s Dt Conpent. Bomrswde skl oot axocpl 86 aciice 1o . wder geu WA Dy pror
wilsie oramanet. oithes purtinn of subdivids thie Ppesty ur consent By
£) the sbandonuens o tezrainmics: of th PUD, axorpt fo: shandones of iomaaiion regweed by e
Fs {1 com 0F vudatiatial dessructiins by 0 of oler cazasity or in the Get of 2 kg by coademasion G ArmET
G Ry SIASER 1 mry provision of the " Constirnt Locveals” of tho provision « for i pross
() rovisadn of profeasonel mensgement asd dsnimgion of scdssammgemont of the Owurn |
8v) @y e which would havs e offect of repdariag €2 i tidbnbity rasurane coveages maiuteined
by it Owners s wnax SpAbic 10 Laades.
F. Resadlen,  [fBorinwer doos not pay PUD duss and assissmodte whem 0, S Laocer ey Dhy 5o
Avy amounty didhuraed oy Vatador unslor ivix paragraph B dudl becorr. addbueil Ged 1 Somme socusd 5y 162

Security Insrument, Untisss Borrswer and §avder 22006 10 slis sewme o prsment. (haie Anowks shall buar aasomes
from te dot of dishursement s 'c Now: s 3 vball he payable. with kdsrest, s ankos ok Leoday &

BY SIGNING BELSW, Bomawer Ac.opta s aioes 10 e termas 2pd provision custaed i this PUD Ride,

v adte g um

(R ' . N - . Y .o 1
4l S e T R - PN I
- LN . . Af

§ ) e ? v VIR S
o AL E A J‘fi . e S

WILLIMA 4. naxpary 11 Bwrwe

MO

et oty Y

TRIHRSIHY C. PR

S
Nottow, 1

. 4.
e
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Berrrty;

Seat:
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