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This decument preparad by

and mail to:

River Forest State Rank and Trust Companvy
7727 ®. Lake Street '
River Foragt, IL 60205

UEFT-0) RECORDING

2
ASSIGNMENY OF LEASES AND RENTS 47

.

uOs CULNTT RECORDER

State Bank and Trust Company, not individually but as Trustee under
Trust Agrecrent dated Jenuery 9, 199% and known as ‘Trust HNo., 4159
("Firct Perty™)  and  Penguin  Development  Corpo' ation, Frederick
Wellington, Manloy C. Pratt, Dorin G. McCalia, Jerome §. Wright, Valdin
5. Smatn, Aldaen Brown and S=avert lLepez ("Maker") (with PFirst rarty
and teker kanpe hereinafter sometimes collectively referred te as

t"Assignec™ to RIVEP FOREST JTATE BANK AND TRUST COMPANY, an 1llinois
uanx;ng corporation ({"Lendar®).

THIS ASSICNMENT made as of iebruary 29, 1996, by River, Y¥orest L{ {{(j/

WHEREAS, Assignof nas made and (h;;ve,w” fo Lendsr its Promicsery
Oy

WHEREAS, Tirst Party  _tas  further executed and delivered iis
Constricrion Mcctgage (the "™Mortgage®) to secure the pringipal and
wtarest under the Note and cerfair other indentednass dessribed in tha
Morrngage,  wiicn Mortgage  conveys  Lhe  premises  (tne "Premises”)
descrioed in Exhibit "A" rereto; and

WHIRERS, the Assioner  {hereirafier  sometine called thssa
("under=igned”; is desirous of furlner / securiuy tl prjncipal an

internst under the Note and the indebtedress Herely Secured, as define
in the Mortyage.

NO¥, TH-REFORE, the undercsigned, for and :n consaideration of thes
presents and the ratual agreements herein: contained, and 38 further andey
addit:onal sscuricy ve Lenler, ana in considerartion cf-the sum of OKE
DOLLAR (81,0807 te the undersignan in hend paid, the rveceint whereof is
he!eby acknowiedqged, dnes horedby sell, aczign and transfer unve Lender
all leases of the Fremises, ¢r anv part thereof, tegeather with all the
rants, issues and profits now due and which may nereatter hecome due
under ov bty virtue of any iease, whether Jritten or verkal, of any
lat=ing of, or of any agreement for the use or occupancy of the
Fremises or any part therent, which may nave been heretofore or may e
nereafrer made or agrezd to or whizh may be wade oI agreed te by Lender
under the powers aerein granted, togebther with ail guaranties of any of
rhe foregoiny, it being the intentinn nereby (o establish an absolite
traastar and assignment of all the said lcases and agrrements, and cli
The avail; thereof, fo Loagze, and does herepy appoinhtt icrevocanly
izndey itvs ftrues ard anfui cttorney in 1ts namz and stead and heresby
ar.norises Lendse (with or without taking pogsess:on of ihe Premises),
to lesse or it all or an; portion of tne Premises Lo 2ny party or
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partiss at such rental and upon such terms, in ity discretion us it may
determine, apd to collect all of said avails, reants, issuzs and profits
arising from or accruing al any time hercafter, and all nov due, or
that mey hereafter become dus under cach and all of the lesses and
agreements, written or varpal, or ¢ither tLanancy existing or which muy
herecaiter exist on the Premises, with the same rights and power and
subjact tc the same immanities, excneration of lisbility and rignts of
reccurse and indemnity ss Lender would have upon taking possession of
the Premises pursuant to the provisions hercinafter set forth., |

The undersigned represent and egrae that ne rent has been or will
pe vaid by any person in possassion of any porticn of the Premises for
more ihap one instaliment in advance and that the payment of none of
the rents o accrue for any portion of gard Premizes has o2en or wili
be waived, seleased, reduced or Jdiscounted or ctherwize diszcharged ox
cerpromisae py ‘the undersigned. The undersigned walve any right of
setolf againzt @nyv person in poasessicn of any portion of the Premises,

The unhdersigned agree not to make any other or furthar asgigynment of
the rents or profits or leases pricv to the release of :this Aszsignnent.

Nothing herein centainad shall be constrived as constituting Lender
a "mertgagee in possessicn” in - the ahsence of the taking of actual
rossession of the Pramiscs by Lender pursuant to the provisgslions
hereinafter contained. In the exercise of the powers herein grauted by
vender, no liabiiity shall he asserted or enforced agaeingt Lender, ail
such ilability belag expressly walvad and reieased by the underulgned,

The undersigned furtcey &gree 4o arccute and deilvor iamediately
upon the request of the Lander, aid such further assurances and
assigmments in  the Premises 2s lender/ shall from cime te  time
resscnanily reguire.

Although it is the incention of the parties that this asslygrment
18 & presenht assigoment, 1t {s expressly wnderstood and agrecd,
any' hing hevein cortained to Lhe contrary notwithstanding, that Lerdoes
shall not exercise aay of the cights and powers confarrved upoen it
herein until and unlesz there shail occur, an Bvent of. Defaull as
asfined in the MNote or Mcrtgage and nething herein contzinee shall be
deanmed to affect or impair any rights which Lender may havs under the
Note and Mortgage or any cother instrument herein or therein manbicned.

Ir any case in whicn, under the provig:onsg of the Mortgage, Lender
has a right to institute fereclosure proceedings, whetber before ov
after the ‘entire principal sum cecured thereby 1is declared to be
impediately due, or winether tefore or after institubion of legal
preceenings Lo foreclese the lien thereof oz before or after sale
thereunder, forthwith, upcen demand of Lenaer, the undersignec agree to
surrender to Lender and Lender cghall e entitlicd te take actual
poszession of the Fremises of any part therzof perscnally, oy bv its
agents or attornevs, ard Lender in its discrebion may, with or without
fo.ce and with or withour bprecess of law, entar upcn and take and
raintain possession of all or any part of the Premiges, tagethey with
all the documents, books, records, capers -and accounts of the
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undersigned or then owner of the Premises relating thereto, and may
exclude the undersigned, its agents or servants, whslly therefrom and
ray as atternay in fact or agent of the Assigror, or in its own name
uncer the powers nerein granted, hold, operate, manage and contrcl the
Premises and conauct the business, if any, therect either personally or
by ‘1ts agents, with full power te use such measures, legal or
equitable, as in its discretion or in the discretion of its successors
or assigns may be deesmcd proper or necessary to enforce the payment of
security of tne aviiis, rents, issues and profits of the Fremises,
incluZing actions fcr the receovery of ren', actions in forcibie
detainer and actions in Jdistress of rent, hereby qgranting full power
and authority to exercise each and every of the rignts, privileges and
powers nefeir grantec at any times hereafter, and with tull power te
cancel or terminate any lease or sublease for any cause or on any
groursi which would entitie the undersigned to cancel the sawme, lo elect
co disaffirm erv lezse or sthicase made prior to or subsegant to the
Mortgqage Cr ,ubo, ‘inated to the lien therenf, to make all necessary or

pYoper repailr decorating, renewais, leplacemenis, alterations,

addirions, tpute* <it§ awd improvements tc the Pramises that may seem
cudizicons, in its didgretion, o insure and reinsure the same for all
risks :ircidente! o Lenucr's possession, operation and managemert
tnereof and. to receive all such avails, rents, issues and profits.

Lender shall nct be obligated to perrerm or discharge, nor does it
hereby undertske o peiform or ischarge any obligation, duty or
ligb:iirty wunder anv leases or | rentél adagrecments relating to the
Premises, and the Assiqgnor shail and Jses herepy agree to indemnify and
hola Lender harwiess af aud from any (end ail liability, less or damage
which it may or might incur uncer ainy léases or undar cor by reason of
tne aysignment cherecf &nd of and from any-and all claims and demards
whietsoever which may be asserted against it Ly reascen of any alleged

sbiigations or undzrtakings cr its part to perform or digscharge any of
tne terms, covenants or agreements contalned iv osaid leases. Should
Lerder incvr any such liability., 1lcss or damage, under said Leases o
under or by reason of the assignmernt thereof, nr in thc defense of any
claims or demands the undsrsigned agrees to reimburse Gender for the
omount. thereof, includirng ﬂlrec' costs, direct expenses and reasonable
attorney's fees; immediately upon Jdemand.

Lender in the exercise ot th2 rignts and powers conferrxd upon it
by this assignment chall have full power to use and apply the avalls,
rents, iasues and profits ol the Premises and .o the payment of or on
accenunt of the following, in such crder 23 Lender may determine

(a} Te the maymsat of the npereting expenses of the Premices,

including <ost of management ard leasing thereof (which shall

“include reascnakle compznsation to hender and its agent or

agents, 1f mansgemeni be delegatea co an agent or agents, and

it sheil ulsc  include lease  coumissions and  other

compensation and experses of seeking and procuxing tenants

ard entering Intc ieases), to establish claims for damages,

i€ any;, ant LCc  pay premiums on  insurance hereinabove
authorized;

(98
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{ ‘) To the payment of taxes and special asgescments now due ov
,; which may herealter beceme due on the Premiges;

4

3 ¢y To the paywent of ail repalrs, decorating, renewals, r2place-
% ments, altevations, additicns or beltermants ond improvements
- ot the Premises, including, without iimitation, the cost fron
* time to time of linstalling or replacing such tixtures,

furnyshings &and  equipment therein, and o¢of placing the
?Lemltpb in such conditicns #8 willi, in the reasonable
uagment ¢f Lender, make it readily rentable:

t._»

To the payment of any Indsbtedness Hereby Secuved (ay defined
1% the Merigag2) or any deficrency which may resuil from &ny
foirclosure sa.c.

The undersigeed furtier specificaily and irrevesably autnrorzize and
instruct e3ach and avery present and future ecsec or tenant of the
whole of any part-of the Premises and to pay all unpaid rewdal ageced
UDOn 1R any Lenancy th _Lender dpon recalpt of demand from Lendsr to pay
the same.

it is understood and agreed thar the previrions 3ot forth in this
agsignment herein shall be desmec a special remedy given Lo Lender, and
] shall not. be deemed exciusive DI _Aany of the vemed.es granted in the
Mortgage bul shall be deemed &an ' additional remedy and <hall be
cumuiat ive with tha remedies therein agianled and eisewhere Jranted in
any instrument securing the Note, ald of which remedics shall oe
anforceable concurrently or successively.

H Wnenever the word "undersigned” is meationed nerein, it is herchy
pnderstcon that the same inciudes and shall e Dinding upen successors
‘ and assigns (including successors by coasolidation) of the undersigned,

and any party or parties nolding titie to the Preraises by, through
under the wundersigned. ALl of the rights, powery; privileges and
immnities herein grant.d and assiyned to Lender 3shall-also inure to
its successors and assigns, including ell holders, frem Lime to time,
of the Note.

It is expressly understocd that no judgment or decree which may oe
entered con any debt secured cr intended to he secuved by tne Mortgage.
shall operate to abrecgate nr lessen the effect of this ingirunent, but
that the same shall continue in full force and effect until the payasent
and discharge of ony end all Indehtedness Hereby Jecured in whatoever
forr the said Indebtedness Hereby Secdred iray be until the Indebtedness
Hereby Securec shall have besn peid in full and all pbilis incurieda by
virtye of the authority hersin contained have been [{uliy vaid cut of
rents, issges and profivte of the preperlty, or hy the undersigned, or
until suck time as thie instrument may £z voluntaiily releaased.  Thi=
instrument shall ailso remain in full ferce and effect during the
vondency of any foreclosure procecd:ngs, poth hefore and aiter scle,
until the issuance of & aeeq pursuant to a foraciosure decres, unless

C86v919%
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the indentedness is fully satisfied peforc the expiration of any pericd
¢f raderpticn.

.
S ST T - .
B VI P A W L ST

This Assignmeint of Leases and Rents is executed by First Party,
not individuaily but as Trustee as afuresaid in the axercisge of the
prower and audthority cenferred upon ang verted in it as such Tru- tee,
¥o paersonal liability sheil be asserted cor be enforceabis against First
- Party or i funds at any time subiect to such T'rust Agreement becausde
of or in respect o First Party's execution of this Aseignm:nt of
Leases and kents, all such liability, if any., being expressly waived by
Lender and each assignee of Lender tut nothiny herein containe' shell
rcdi fyY cr dischdrge the personal liebility of rhe Mcker; Lender and
cach assigne= of Lendsr accept this Ascignment of Leases and Rents upon
the express. condition that no duty shail rest upon the First Parly to
geguegter ‘the rents, ligsaes ard profivs arising from che property
dascribed hezegin,

IN WITKESS WHIREOF, the undersigned have executed this Assignment
the day ernd vear finst above written,

Y RST PARTY:

River Ferest State Bank and Trust Compeauay,
not iradividually but as Trustee as
dfore§?id

v (A g ' 7
By ‘ MC_J,_,_'/I"_'!_:L '—'.— - -.-)‘-:— vﬁ-:.x;,-- e -
crporate Seal) Lber  VICE PRESIMT AND TRIST LF‘ICER,/L

f“iLL

A'“TES"‘-«K;, .,/; e /’{/:&/,é

+ e ot s s et wrm ...4-,. -

.

ttss CRSLORIR
€

,r*

alvar Foregs eto?n‘.nsrut-mny ok
W '." R T i S A RT O AT ORYE N WY ]

Ml once o L l\“"
MWMMH (AR T

Q3luanis Lt N e s boiary 2t 4‘4 r.:--.' ‘,:,rlltru
WD T e et s N ,1 AR RN R KRR
Fo o N L el e, et Ay, ey
(13} . N TR Cer cnatly,
£ P A L R LA L
o . S vty -
PoAMA A, YU 4L b4 ’ St e e ey
Lot o [ . .
[ Ry
tu ' [EEEEE TN L BT AU S SR
AU . P T S T P S "’!‘G",lnu
A . EEE ST .-t.,..-livv:( Taoerp Wy
ba consooo 0 L . IEETR A TS iab ol
Wreat Cevn L, Lo, auae ahdh e frat: ol: by e

[ LT HIE STt Loz ale L1y Lok foguedals Juw"-d hy Kiver Toiasdy
$are maa W uuf (.‘u».Ju, 38 $¢ ;.:-.a,

CRETIISG







raaThe

R BIRI

.~

o

x

UNOFFICIAL COPY

Penguin Development Lcrnoz:e.t*un

gy: —_ﬂ_:u_nc[ Q._ (L/‘LQ.%

Its: $ £ DY e e

—— o —

o sk el

Izs: S Lﬁfd‘ VA A

. MAXER:
Sase
'

r)\’\;/j-t_—r\ P4 V\’(- /[ 14y ﬂlr
Praderick Welil: ﬁwfon

Y i
{ l[u_r-i 4-:&" %_U- ,,é!k?] e

.5arll P‘ LU

5&63 v/‘/Lg _Z/Ml P

{qu)n G. hc
\ "(.’\
Nodeor: o /J!{gé«f

ue one . yrl(v“ ’/ e e e B g -
i B AT
_":. - ./ :

a‘..;.}i - G. ,(\! \_b o

S 4 A
e '
e ~/;/ / / //
s L4 -
L% B T T R

Aldeen Brown
/
',Liﬁd-kr‘f ( 27

—

A
Seapert Lopoz

.

‘\p

Rt 1AL




UNOFFICIAL COPY '

1
o
o
. 3
s
Cl
w .




UNOFFICIAL COPY

STATE OF ILLINOCIG

;
) Ss.
\ ‘

COUNTY O COOK

I, ENELYR €. HOUSENGA N o+ o Notary Public, in aad for
said County 1in tne StiLe aforesxakd, du  hereby cercify that
e AMNF BAEE7 VICF PRESIDENT ANG TRIST OMFICER AND CHARLES W DILLOHL TRIST FFIGER.. ..
.__.__-._WJE.RIY{&EG{ESL STATE SAK AND. IBL!SJ Q!J'N e et e e e s e v

pergsonally. knoswn Yo ne tc be btle same Dersong Whose names  are
subscribed .to the foregoing instrument zppeared before this day in
nerson <nd’ ac KanlPdge’ that they signed and delivered the said
Cnstrument es ) their own free and voluntary act for the uses and
purpcses therein set faorth,

Giver under my Jhand and Notarial Seal thiz B day  of
Ferway (9%,

/ ’
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STATE OT ILLINOIS

}

) s)Sn
CCUNT Y 0F COUK ;

Lo Al uk é;»’ﬁ:(r , a ritary bublic, in end for
saia  County ia | tne .)Late afcremld, do hereby certify that

. Fredevicle, WULneting ) Sest

= 4

personaliy known to me to be  Che same [ersons  whose hames are
supscribed’ to the foregoing instrurent appeared before this day in
persor  and -ackrowledged tnat trey signed and delivered the said
instomment a3 zheir own free and voluntary act for the uses and
putocses therein)sat forth,

Given underc my” and  and  Notaryal Seal this

~;»/";/4‘;’ C f‘F.":u'»L:i,}é 4

- T ['r,—n (s
Lommis J.’\f‘. ExXpires w000
| ¥ N&iﬂ thc Slais o g, ‘

Hy Uomm'w “Xpires 127078
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3 STATE OF TLLIROIS }
3 ) 38.
i COUNTY OF COCK ) .
I, fmf.l}_(l_'g"V\“‘f_l_t_‘{(__wﬁ___”. a Nctary Publir' in and for
said  County the State afcresaid, do hereby ertify that

IS 4“ aby C Ortl 0o

-4"--\"” .... .+ Pt 8wt 4 s A, = A o e 4 - T ey s oo & L o4 i T — ety | e g e o

perﬂcnax-x known £o me to be thE same perschs whose Nhames  are
subscribned- o the foreygoning instrument appeared before this day in
prisca  and sacknewliedged that they signed anad deliverzd the sald
instzument a5 their own f{ree end voluntary act for the uses and
purposes therelin set forth,

Giver under my hand  and Wotarial Beal Lhis _"_M_/L__" lay ot

 Masgs 198 |

....... L;a _m, /} f e

otary P
(y)

sy

CommL55 100 Expires e

MR A e T,
UndmC lo*«z

Nntary Put':.., wdld of Lhagie ;

5 ¥y {ommizsion Expires 12/ £/58
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_w{/lu Wrbtv o A, a Notary Public, ir and for
suid 4\3 in  tha iSt%cn foresaia, do hereby certiiy that
Dosn & pdalalbe . N
parsonaliy  krown to me to be the same percons whose nsmnes are
supscrilbed /to the foregoing instrumeni appeares betore this day in
person  and( 2ckncwledged that they gigned and delivered the said v
instrument a4 their cau free and voluntary ach for the uses and
putpeses trerein ant focth, -

' Given under my( hsad and Notarial Seal thais ’_ day of
o (A4 , 18 3, - .
Sy e e e~ g I
/) ‘

~j ol ey .
Notary Publ:dy~" N
.»v.-(ywwﬂv"""' Y . :

» IR S “ - -
' ) ! / ¢ }93/ g »OFFIGHL SLA- 3 <&
- Cor en da L.kt 53
E Cormiss on Expires ( U;um‘m S ,‘.,;lsg { 3
E #y Comnisonn Expires 1/L198 "
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STRTE CF ILLINCIS )
5S.

COUNTY OF CCOK }

-y - a—
said County in the ¥ate  aforesaid, do herenby certify that

RN | 72 S N )¢ 1% S

s e o oo e o An rbmnn o ¢ e o e PO

Y : . .
1 Jitf 2 }£&5K1u£4i . a Notary Public. in and for

ety e -+ g e

personally. known tC me Lo be the same persons Wwhose names ace
subscribed  ry the foregeing instriuwent appeared before this day in
person  and scknowledged tnat they signed and delivered the said
instrumernt ag o theilr own fres and voluntary act for the uses and
purpcses therera gel fortn,

Given under @y hang end Hetavial Meal fhis ./-, day of
) 19 T
Mo V76 ~ )
/ G
i %

} l/r L
2 ‘e‘g R,

Commizslon Expires ~QFFICIAL SFAL’

tinda C. Lover
Hotary Pudle, el '.':.'.'.0'-5“ g
#y Commission Bagarzs 3740750
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. W COURNTY OF Co0K
i e/ V4 .
: . vor A an o ’
Ry _____l_:' _leu'S(:';’l\Ld it @ Notary Ppublic, in and for
4 said  County ip/ ,3 stal feresaid,  do  hereby certity  that
‘M OJ ‘gy’l‘,(_/Jil

- . f
. . !/ i
N . S - . o e s - T 2o e P o S A 1 2 e St e et o+ 8t s et e+

-~ ——— < - 2, o — ey T ¢ ——— 4 St i

. rersohaily, Kiown Lo me 4o he the sams  persons wWhose Nanes arn
~ subserised ~to tne foregoing instrument sppeasrcd before this day {n
A

erson  and’ ackncwledged that they scigned and delivered the sald
Astriment &5 thear owin free and voluntary act for the uses and
- nirposes therelny set fortn. '
: Glven under my  hand and Notarial Seal Unis / day of
. Algzlft«’x-» . 19 Ye , T
K / T e /y

| <,,§ P
A0

; Nutary

-y
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STATE OF ILLINO:S :

— o —
w
(]

I, 'H!'\Q___i,‘(iiéﬂé_ui-uclxk , 4 Notary Public, ir and for

f3id County in the ﬁate aforesaid, dou hereby certify that ‘ 3
e Nidogn, Iowner _ . _

persona.ly. Xnown O & io e Lhe same perscns whoSe Names  are
subscribed «te the {oregoing instrument appeared bpefcre this day in

person and/ acknowiedged that they sighed and delivered the sald .
iastrumwent 35 ‘their own frse and veluntary act for the uses and B
purposes therein set fotrth. E
ij[ven under my _nard and Notarial Seal this /_____ _ day <t '
Mot . . 1998 )
/,{//M . .i
T
Iy4 G ‘ ~ 4,
l:/’ ‘JI_?CY _ /‘,-,‘_, PR ,nM‘q{.
Commission Expires "OFTICIAL SIAL”
Linda C. Logez
htan Public, State of hiviois
Bty Cosnmissicn Expires 12/3/58 §
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COGUNTY OF COOX !

I, _‘*Aﬂ dﬂﬂ.’.}.”' ‘ﬁL“-..w' & Notary Public, in ang for
said County %.1. the Hiatp atoresaid, do hereoy certify that
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pers?.\?ially Known  €e me Lo be  the  same  pecsons  whoso  ames  Are
suhscribed to the ioregoing ingtrument appeared befove thie day in
parson and/ acknowledged that they signed and delivered tlie sald
inatrsement H: otheir own free and voluntary act for fthe uses ang
purpos«s therein set forch,

Given urder my hmd and Noiarial Seal this “!}* day of
o Msadh - 19 %,
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“OFFICIAL SEAL”
tinda C. Loaez
Niay Puthie, Sute of Hinois
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EXHIRIT "A"
tlegai dascription!

LOT 13 IN BLSCEC 12 IN CONDON'S KIDGE ADCITION TO ROGERS PARK, BEING A
SUBDIVISICN OF 39 ACRES OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 3C,
TOWNSHTE 40 NORTH, RANGE 17, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CCOK CGIUNTY, ILLINDIS.

2. 1.8+ 1:-30-323-011~0550

which recl estate has the address of: 7201-07 Ridge Avenue, Clicago, IL
€460
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