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; This instrument was propared by:
: CHEMICAL RESIDENTIAL MORTOAGE CORPORATION

425 NORTH COURT _ ,
PALATINE IL 60067 % :DY

MORTGAGI: 61700719
ORTGAGI 1617007198

THIS MORTGAGE (“Suourity Instrument”) Is givenon March 1, 1996
The martgagor is

JI HYEON NAM, UNMARRLIED

6161037

{“Borrower"},

This Security Instrutnent is given to

CHEMICAL RESIDENTIAL MORTOAGE CORPORATION wiiich Is organlzed and existing
under the Iaws ol he State of New Jersey , v whose address (s

34} THORNALL 8T EDISON MNJ 08837 ("lendes™),
Barrower owes Lendar the principal sum of

Thirty-Seven Thousand, Elght Hundred and 00/i109 Dollars
(US. 3% 37,800.00 }. Thit debt i3 vvidenced by Horcowsr's note dated the samoe dato s this Securlty

iﬁxmnﬁu (l' Nmﬁ"d. ‘ghlcis provides for monhly paymenta, with tae full debt, IF nod juld enrlier, due and payable on
arc ! 0 » This Sccurlty Insteument secures (o Leader: (o) the epsymant of the debt ovidenced by tie Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the payment € all oter mums, with interest,
advarced under Paragraph 7 1o protect the securlty of this Sucurllz Instrument; and (c) the pesformance of Borrower's covenmis
and agreements under this Security Instrument and the Note, For this purpose, Borrower docs herety moriguge, grant and conivey

to Lender the following described property locoted in
COOK County, HHnols:

UNIT 14-206 IN RIVER TRAILS CONDOMINIUM AS DELINEATED ON A
SURVEY OF PART OF THE NORTH EAST 1/4 OF SECTION 24, TOWNSHIP
47 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHTCH SURVEY IS ATTACHED AS EXHIBIT *C" TO THE DECLARATION
O} CONDOMINIUM RECORDED AS JOCUMENT NUMBER 26872891 TOGETHER
WITH ITS UNDIVIDED PERCENTAZIE INTER~? IN COMMON ELEMENTS IN
COOK COUNTY, ILLINOIS., PIN# 03-24-£008-051-1237
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;::}w};ich has'dneadd:ess of U N O F F I C IAL CO PY
ff 832 WINESAP UNIT 206, PROSPECT HEIGHTS, IL 60070 ("Propenty Address");

i TCGGETHER WITH all the improvements now -or hereafter crected on the property, and all easements, appurtenances,
1) and fixtures now or hereafier a part of the properiy. All replacements and additions shall also be covered by this Security
it Instrument, All of the foregoing is veferred (o in this Se:urlty Insirument as the "Property”.
R BORROWER COVENANTS that Borrower it lawlully seised of the estate hercby conveyed and has the right 10
~¥ morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
;:ir warrapts and will defend generally the title o the Properry against afl cloims snd demands, subject to any encumbrances of vecord,
i
- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
’ variations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and [eader covenant and agree as follows:

1. Payment of Principal and Interesi; Prepiyment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Mote and any prepayment and late charges due under the Note.

2. Funds =+ Taxes and Insurance. Subject to applicable law of 1o a writien waivor by Lender, Borrower shall pay
to Lender on the cav.rionthly payments are due under the Note, until the Note i paid in full, a sum ("Funds”) for: () yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground ren(s n.the Property. if any; (¢) pearly hazard or property insurance prenums; (d) yearly flood insurunce
premiums, if any: (e) yenily morigege insurance premiums, if any; and (fy ony sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insuvance premiums, These items are called
*Escrow ltems.” Lender roay, #i any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for & federally reloted mortgnge {004 may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amendca from time o time, 12 U.S.C. §2601 e seq. ("RESPA"), unless arother law that applies to
the Funds sets o lesser amount. If sn, Lerdormay, ¢t any time, collect and hold Funds in an amount not (o exceed the lesser
amount. Lender may cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow {temis or otherwise in accordancs wish applicable law.

The Funds shall be held in an insiitutior whose deposits are lnsured by a federn) agency, instumentality, or emtity
(including Lender, if Lender is such an institutlon) ur Ja >ny Federai Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltams, Lender may not charge Botrower for Yoi’ag and applying the Funds, annually analyzing the escrow accouns, of
verifying the Escrow liems, unless Lender pays Borrower interaet on the Funds and applicatie taw porimits Lender 1o make such
acharge, However, Leader may require Borrower to pay a (ne-tume chiarge for an Indopendent real estate tax reponting service
used by Lender in connection with this loan, unless apaticable law grovides otherwise. Unloss an agreement ls made or applicable
law requises interest to be paid, Lender shati not be r:quired to pay Sorrower any interest or earnings on the Funde. Borrower
and Lender may agrec in writing, however, that interest shat! be paiion the Funds, Lender shull give to Borrower, without
charge, on annual accounting of the Funds, showing credits and debits tethc Punds and the: purpose for which cach debit to the
Funds was made. The Funds are pledged as addhional security for all sume seoured by this Securdly Instrument,

if the Funds held by Lender exceed the amounts permitied to be hotd by smpiicahle law, Lender shall account to Borrower
for the excess Funds in nccardance with the requitetnents of applicable law. IFthe arsount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when ifue, Lender may 8o notify Borrorver I writing, and, in such cace Botrower
shall pay to Lender the amount nccessary (o make up the deficlency. Borrower shell walie up the deficlency in no more than
welve tonthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f, under Paragraph 21, Lender shall ncquire or seil the Property, Lendzr, prior 1o the acquisitiun of sale
of the Praperty, shatl apply any Funds held by Lender at the time of acquisition or sale s a cred't ag.inst the sums secured by
this Secutity Instriment.

3, Application of Payments, Unless applicable law provides othorwlse, all payments recelied by Lendor under
Paragraphs | and 2 shal) be applicd; first, 1o any prepeyment charges due undor the Nuie; second, to naounts payablo under
Paragraph 2; third, to Huterest due, fourth, to principal dus; and lest, to any Iate charges due under the Note,

4, Charges; Liens, Borrower shalt pay all taxes, asscssments, charges, fincs und :mpositiona attributiibio to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground venty, if any. Borrower shall pay these
abtigations in the manner provided 'n Paragraph 2, or if not paid In thin manner, Borrower shali pay then on time directly to the
person owed payment.  Borrower shal) promptly furnish to Lender alt notices of amounts to be paid undor this paragraph. 3
Borrower makes these payments directly, Borrnwer shall prompily furnish to Lendor recoipls evidencing the paymonts.

Bovzower shall prompuly discharge any ten which hes priority over this Sccurity instrumant unloss Borrowoer: (n) ngrees
in wrlling (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests In good falth the
len. by or defends agninst enforcement of the lien in, legai proceedings which in tho Londer's opinion oporats to prevent the
enforcement of the lien; or (¢) sccutes from the iolder of the tien wi agreement satisfactory 1o Londer subordinating thie lien to
this Securiiy lnstrument. If Lender determines that any part of the Praperty Is subject to o Her which may atahy priority over
this Security Instrument, Leader may glve Borrower a totice identifying the len. Borrower shall swtisfy the len or take one of
mote of the actions set forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance. Borrowrr shal) keep the {inprovoments now oxlating or hereaftor orected on the
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"Propcrty insured against loss HN&Q ﬁ«ﬁ Lg; ll-ﬁxl_éxleg;dg?cfgz"m #ay oiher hazards, Including

l,!"‘ﬂoodz’. or flooding, for which Lender requires insurance. This Iusurance shall b= maintained In the amounts and for the periods
L that Leader requires, The insurance carrier providing the insurance shall bo chosen by Borrewer subject to Lender's approval
{'s which shall not be unreasonably withheld. [If Borrower falls to maimain covernge described above, Lender may, at Lender's
4§ optiui, obirin coverage 10 protect Lender’s rights in the Properly in accordance with Paragraph 7.

£ All insurance palicies and renewals shall be ncceptable to Lender and shall inchide o standard mortgage clavse. Lender
1 shail have the right to hatd the pelicles and ronewals. It Lender requires, Borrower shall promptly glve to Lender all recelpts
;h_ of paid premiums and renewal notices, In the event of loss, Borrower shall give promp natice to the insurance carrier and
J Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible ind Lender's security is not lesseied, I the restormion
or repair is not economically feasible or Lerder's security would bo lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insirument, whether or not then due, with any excess paid to Borcower, If Borrower sbandous the
Pooperty, or does not answer within 30 days a notice from Lender that the insurance carrier hus offercd to setile a clalm, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. ‘The 30-day period will begin when the notice is glven,

Unless Lender and Borrower otherwise agree in writing, any epplication of proceeds to principal shall not exiend or
postpone the due dat of the monthly payments referred 10 in Paragraphs | and 2 or change the amount of the paymenis. If under
Paragraph 23 the Propery is acquited by Lender, Borrower's right to any insurance policies and proceeds resulting from damoge
to the Property prior to/<hv acquisition shall pass to Lender o the extent of the sums secured by this Security Instrument
immediately prior to the suoulaition,

6. Occupancy, Yreoeryation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrawer shall occupy, establish, and use the Property as Borrower's principal residence withia sixly days atter the
execution of this Sccuriiy lustrumer; aud shall continue to occupy the Priperty as Borrower's principal residence for at least ong
year after the date of occupancy, urlcss Lender otherwise agrees in writing, which consent shall not be unreasonnbly withheld,
or unlcss extenuating circumstances exist which are beyond Borrower's vontrol. Borrower shalt not destroy, damage or isnpair
the Property, allow the Property to deterioreie, or commi) waste on the Property.  Borrower shali be in default if any forfelture
action or proceeding, whether civil or criminal " is vegun that in Lender's good faith judgment couiu result in forfeiture of ihe
Property or otherwise materially impair the fien ureat=d by this Security Instrument or Lendur’s securily interest.  Borrower may
cure such a default and reinstate, as provided in Paingiagh 18, by causing the aclion or proceeding to be dismissed with & ruling
that, in Lender's good faith delermination, precludes fuefciture of the Borrower's interert In the Property or other material
inpairment of the lien created by this Security Instrament or Lender's security interest. Borrower shall also be in dofault if
Borrower, during the loan application process, gave maverialls falie or inaccurate Information or sistements to Lender (or falled
to provide Lender with any material information) in connectiox with the loan evidenced by the Note, including, but not limited
to, reptesentations concerning Borrowet's occupancy of the Proparty ai a principai residence, If this Scourlty Instrument is on
a leasehold, Borrower shall comply with all the provisions of the ‘ezse.  1f Borrower acquires feo title to the Property, the
leaseholil and the fee title shall not merge unless Lender agrees to the me.gzr in writing,

7. Protection of Lender's Rights in the Property. [f Borrowsr fall, to perform the covenants and agreements contained
in this Security Instrument, or there is o legal proceeding that may significantly »fact Lender’s rights in the Property (such as
a proceeding in bankruptcy, probaie, for condemnation or forfeiture or to enforc? laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rizo: in the Property. Lender's aclions may
incluce paying any sums secured by a lien which has priority over this Sccurity Instruinait, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take +-tion under thiy Paragraph 7, Lender
does not have to do so.  Any amounts disbursed by Lender under this Paragraph 7 shail becsme additlonal debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other torms of peyment, these amaounts shall besr
interes; from the dale of disbursement at the Note rate and shall be payable, with interest, upon nciice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. I Lender required montgage insurance as a condition of making <ie loan secured by this
Security [nstrument, Barrower shal) pay the premiums required to maintain the mortgage Insurance in effecq. 'If, for any reason,
the mortgaze insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost subsiantially equivalent to the
cost to Borrowar of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, 1
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal 1o
one-twelfth of the yearly mortgage insurance premium being pald by Borrower when the insurance coverage lapsed or censed 10
be in effect, Lender will accept, use and retain these paymenis as a loss reserve In lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the pertod
that Lender tequires) provided by an insurer approved by Lender again becomes available and s obtained. Borrower shall pay
the premiums requited to maintaln mortgage insurance in effect, or to provide a loss reserve, unill the requirement for mortgage
insurance ends in accotdance with any written agreement between Borrower and Lendor or applicable law,

9. Inspection. Lender or its ngent may make reasonabie entries upon aad tnspections of the Property.  Lender shall
give Burrower notice ut the time of or pricr to an inspection specifying reasonable cause for the inspection.

10. Condemnntion. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in licu of condemnation, are fiicreby assigned and
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{ In the event of a total taking of the Property, the proceeds shail be applied to the sums sceured by this Sccurltr
A Insteunient, whether or not then due, with any excess paid to Borrower, [n the event of a partial taking of the property in which
§ {ke fair market value of the Property immedintely before the taking is equal to or greater than the amount of (he sums secured
""by this Security Instrument immedlately before the taking, unleas Borrowsr and Londer otherwise agreo I writing, the sums
Aserared by this Security Instcurzent shall be reduced by the amount of the proceeds muliipiied by the following {raction: (n) the
f@,hawl amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
f before the taking, Any balance shalj be paid 10 Borrower, 1n the ovent of a partl taking of tho Property tn which the falr market
37vnlue of the Property immediately before the taking Is less than the amount of the sums secured immediately bofore the taking,
uniess Borrower and Lender niherwise ugree in writing or unless applicable Iaw ntherwiss provides, the proceeds shall be applied

1o the sums secured by this Sccurily Instrument whether or not the sums are thin due,

It the Propenty Is abandoned by Borrower, or if, after nolice by Lander to Bartower that the condeminor offers (o make
an award or settie & claim for damages, Borrower fails to respond to Lendor within 30 days sfter the date the notice is glven,
Lender i3 authorized to collect and apply the proceeds, nt it option, ¢ither to restoration or repnir of the Propesty of (o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiicalion of proceeds to princlpal shall not extend or
postpone the due date o€ the monthly payments referred (o in Paragraphs { and 2 or cliange the smount of such puymients,

it, Borraws: Not Relensed; Forbewrancoe by Lender Not a Walver.  Extonsion of the time for payment or
modificution of amcrtizating of the sums securcd by this Security Insteumtent granted by Londer (o any successor in Interest of
Borrower shall not operatz 15 relcuse the tiability of the original Borrower or Botrower's succossors in Interest, Lender shall not
be requicad (o commence proceatings against any successor in Interest or refuse (o extend time for payment or otherwise modify
amonizalion of the sutns securedt by this Securlly Instrument by rewson of any demand mudo {yy the origlnal Borrower or
Borrower's succestors in interest” Auv forbearance by Loader In oxercising any right or remedy shail not bo o waiver of or
preclude the exorcise of any right o rimady.

12. Successors anil Assigny Bourd: Joint und Several Linbility; Ca-Signers. The covenusila and agreements of this
fecurity Insteument shall bind snd benefit san successors and assigns of Lender und Borcower, subject 1o the provisions of
Paragraph 17. Borrower’s covenants and ugreemants shall be joint and soveral,  Any Borrower who co-signs this Sccurity
Instrument but does not execule the Note: (a) I3 co-signing this Securlty fnstrument only mortfnnu, grant and convey that
Borrower's interest in the Property under the turms of this Security Instrument; (b) 1s not personully cbligated to pay the sums
secured by this Security [nstrument; and () agrees thie Lender and any other Borrower niny agreed to extend, modify, forbear
or make any accommodations with regard to the terms oriak Security Instrument or the Note without the Borrower's consent,

13. Loan Charges. If the loan secured by this Secarllv-iadrument in subject to o law which sets maxtmum loan charges,
and that law 1s finally interpreted so that the [nterest or othsr Joan chueges collected or to bo eollecied in connection witl the loan
exceed the permitted Nintts, then- (9) uny such loan chargo shall b reduced by the smount necessary lo reduce the charge to the
permitted limit; and (b) any sums already collccted from Borrowor wniit rxccededd pormitted limiis will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owea nnder the Note or by making a dircct  payment to
Bo‘;mw;r.wlf n refund reduces principal, the reduction will be treated as . peninl prepaymant without any propayment chargo
under the Note.

14, Notices. Any notlce to Borvower provided far In this Security Instramzal shadl be given hy delivoring It or by mailing
it by lirst class mail unless applicable law requires use of another method. The notice siall be directed (o the Property Address
or any other address Borrower designates by notlce to Lenider.  Any notice o Lendet sozit de glven by first cluss mail to Lender's
address stated hereln or any other addreas Lewier designates by natlee 10 Borrower. Ary sutice provided for in this Security
Irstrument shall be deemed 1o have been glven 10 Borrower or Lender when given as provived in this patagraph,

15. Governing Law; Severability, This Securhy Instrumemt shall be governed by “ederal law and the fuw of the
Jurisdiction in which the Property is locnied. In the event that any provision or clouse of this hecusiiy Instrument or thy Nole
conflicts with applicable lnw, such conflict shall et affect other provisions of ihis Securlty Instrumint o the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument ard i'a: Nole are declared Y
{o be severable.

i6. Borrower's Copy, Borrowar shall be given one conformed copy of the Note and of thls Securlty tustrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Propeity or any interest
in it is sold or teansferred {or if a beneflelad interest in Borrower {s sold ar iraneforred and Botrower s not a nntural person)
without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of al} sums secured by thia
Security Instrument, However, this option shall not be execclsed by Lendor If exerclse is prohibited by federal law as of the date
of tia Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleratlon. 'The notice shall provide a period of
not less than 30 days from the date the noiice is delivered or tmalled within which Borrower must pay alt sums secured by this
Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may Invoke any remedies
permitted by this Secttrity Instrument without further notice or demand on Borrower.

18. Borvower's Right to Relnstate. 1f Borrower meets certuln conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior 10 the catller oft () 5 days (or such other period m
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained n this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower: (a) Euya Lender
ail sums which then would be due under thiy Security Instrument and the Note as if no nceeleration had occurred; (b) cures any
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fault of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security lnsirument, including, but
he limited to, reasonable attoeneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
4tpis Security Instrument, Lender’s rights in the Property and Bostower’s obiigation o pay the sums secured by this Security
fInstrument shall continue unchanged. Upon reinstatement by Borrower, 1his Security Instrument and the obligaticns secured
cpereby shall remain fully effective as if no accelerntion had occurred. Howeve, this right to reinstate shall not apply in the case
1.0f acceleration under Paragraph 17,
A 19, Sale of Nute; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
“Anstrument) may be sold one or more times without prior notice to Barrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that colloets monthly payments due under the Note and this Sceurity lnstrument, There alse may be one
of more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower wiil
be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
und address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable Jaw.

20. Hazardous Substances, Borrawer shall not cause or permit the presence, use, diaposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor aflow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shali not apply to the presence, use, of storage on
the Property of smali guantities of Hazardous Substances that are generally recognized to be appropriaie to normal residentlal uses
and 1o maintenance ¢ the Property.

Borrower shall ziomptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulato;y igency or private party involving the Property and any Hazardous Substance or Environtnents] Law
of which Borrower has aciu knowledge. if Borrower leams, or is notifted by any governmental or regulatory authority, that
any removal or other remedisia i any Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly take
all necessary remedial actions varcordance with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the follawingcabstances: gasoline, kerosens, other flammable or toxic petroletm products, toxic pesticides
and herbicldes, volatiie solvents, materizis rortaining asbestos or formaldehyde, and redloactive materials, As used in this
paragraph 20, "Environmental Law" means fxderal laws and laws of the jurisdiction where the Property is located that relote to
health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower ot Lender further covenant and agree as follows:

21, Accelerntion; Remedles. Lender shall glve =otice to Borvower prior to acceleration following Borrower's breach
of any covenami or agreement In this Security Instrurent (but not prior to acceleration under Puragraph 17 unless
applicable law provides atharwise), The notice shial} specify: (a) the default; (h) the actlon required to cure the defauli; ()
a date, not less than 30 days from the date the notice is give: 12 Borrower, by which the defauit must be cured; and (d)
that Iaflure to cure the default on or before the date specificd in ‘a7 notlce may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding aid arie of the Property. The notice shall furthee inform
Borrower of the right to reinstate after scceteration and the right to asecr’ ln the forectosure provecding the nun-existence
of a default or any other defense of Borrower to accelerntion and foreciosure, 1f the default Is ot cured on or bofore the
date specified in the natice, Lender at its option may require immediate guymert in full of ul) sums securod by this Security
Instrument without further demand and may foreciose this Security Instrun ent b judicla] proceeding. Lender shall be
entitled to colfect all expenses Incurred I pursuing the remedies provided i this T2agraph 21, including, but not Himited
to, ressonable attorneys’ fees and costs of title cvidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender <nall release (his Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestesd. Borrower waives all sight of homestead exemption in the Froperty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this o
Security Instrument, the covenants and agreements of each such rider shili be incorporated into and yhuibanend and supplement
the covenants and agreements of this Security Instrutoent as if the rider(s) were a part of thils Security ipzimment. “}
The following riders are attached:
Balloon Rider Condominium Rider

{LLINOIS-SINULE PAMIL ¢ INMA/TILMC UMIPORM INSTRUMENT Parm 3044 9/90
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? BY SIGNING BELOW, Borrower uccepts and agrees 1o the leems undt covenants contained in this Securlty Instrument
i d in any rider{s) executed by Borrower and recorded wilh it .

J, (lf//é«(‘-',ﬁiir—"“"‘—"

“‘TJI H?:ON NAM
"y

i
Yy

(S ¢ Be/ 1w This Line For Achiavibedgomant]

STATE OF ILLINOIS, County of COCOK }
35

)
1, the Undersigned, a Notary Public in and for sald county an =tate, do hereby certify that

JI HYEON NaM, UNMARRIED

LEINDTIB

personatly known to me to be the same person(s) whose name(s) is(are) subscribesd 1o the foregoing instrament, appearcd belore
me this day in person, and acknowledged that he/she/they signed and dellvered the said instrument 15 0 her, their free and

voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 1g¢ day of March , 1996 '
My Commission expires: . -
Dokl CwcAL W
. ANDREA XFLLEHER WESGLOWSK ﬂ Neualy Publlc
C.aTaTE OF I LiNOI‘:
} :grf:c’::%&&lun EX? 1!:“ 324137 £ MA”- TO
&,WWNMM"‘ ICAL RESIDENTIAL MORTGAGE CORP

343 [HORNALL STREET
EDISON, N¢ 08837

Prepared By:ROSE ZURAWSKI

TLLINOIS-SINGLE FPAMILY-FNMA/FHLMC UNIFORM INSTRUMENT

C-1205LT Page § of 6 (Rev. 10/%4)
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CONDOMINIUM RIDER

THIS CONUGMINIUM RIDER s made this lst dny of
March 1996 and is incorporated into and shatl be desmed 1o amend and supplement
the Morigage, Deed of Trust ar-Security Deed (the *Security Instrument”) of the same date given by the undersigned
(the "Borrower™) to secure Borrotr's Note io

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION, a corporation
organlzed and existing under the laws of the state of NEW JERSEY

(the "Lender") of the same date and covering *5e Propoerty described In the Security Tnstrument and locuted al:
832 WINESAP UNIT 206, TROSPECT HEIGHTS, IL 60070

Propesty Address
The Property includes a unit In, together with an undbvided interest in the common elements of, a condominium projest

known us:
RIVER TRAILS CONDOMINIUM

Nurie of Condonwniun Projedt
{the "Condominium Project*). If the owners nssociation or ather entity r#nith acts for the Condominium Project (the
"Owners Associntion™) hotds Litle to propecty for the beriefit or uso of ity serivers or sharcholders, the Property nise
includes Borrower’s interest In the Owners Arsoclation and the uses, procecds e benefls of Borrower's intorest,

CONDOMINIUM COVENANTS, In addition to the covenants and ugresivents made in the Securlty
Instrument, Borrower and lender further covenant and agreo a8 follows:

A,  CONDOMINIUM OBLIGATIONS, Borrower shuit perform alf of Borrower's ubiigatlons under he
Condomintum Projects’s Constituent Documents. The "Constituent Doctimonis™ nse the: {1) Declarziion or any other
document witich creates the Condominium Project: (li) by-laws; (i) code of reguintions: and (15 zaier cquivalent
documents. Borrower shall promptly pay, when due, all dues and sssessments hnposed pursuant 1o she Conatituont
Documents.

B, HAZARD INSURANCE, So iong as the Qwners Associstion maimaing, with u gonorntly sccepied insurance
carrier, & "master” or *blanket” polley on the Condaminium Project which Is sntisfactory to Lender and which provides
insurance coverage in the smounts, for the pesiods, and agains: the hazards Lender roquires, including fire nnd hazards
Included within the term “extended coverage,” then:

(1) Lender walves the provision in Uniform Covenant 2 for the monthly payment (o Lender of the yearly
premium instaliments for hazard Insurance an the Property: and

MULTISTATE CONDOMINIUM RIDER-Single Family P 310 4
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Instrument {the *Property"); (2) | must be current in my monthly payments and cannot have heen more than 30 days
late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no tien agaiust the
Property (except for taxes and special assessments not yet due and payable) other than that of the Security Instrument
may exist; (4) the New Note Rate cannot be rore thun 5 percentoge potnts above the Note Rate; and (5) T must make
a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Nute @ate will be a fixed rate of interest equal to the Federal Nationsl Morigage Assoclation's required
not yield for 30-yeas 224 rate mortgages subject to a 60-day mandatory delivery commitment, plus one-haif of one
percentage point (0.5%:), (randed to (he nearest one-eighth of one percentage point (0.125%) (the "New Note Rate®).
'The required net yield shal! b2 the applicable aet yield in effect on the dme and time of day that the Note Holder
receives notice of my election w0 exercise the Conditional Refinancing Option. If this requived net yield i3 not avallable,
the Note Holder will determine the Mevs Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate u3 calculated in Section 3 above is not greater than 5 percentage points above the Note
Rate and all other conditions required in Sectitn 2. zoove are satisfied, the Note Holder will determine the awmount of
the monthly payment that will be sufficient to repay in full (a) the unpatd principal, plus (b} accrued but unpald interest,
plus (c) all other sums { will owe under the Note and Secur.ty Instrument on the Maturity Date (assuming my monthly
paymeats then are current, as required under Section 2 apave), over the term of the New Note at the New Note Raie
in equal monthly payments. The result of 1his calculation wil' oethe amount of my new principal and interes) payment
every month unti! the New Note is fully paid.

5. EXERCISING THE CONIMTIONAL REFINANCING OF710N

The Notc Holder witl notify me at leasi 60 calendar days in advanc: of ths Maturity Datz and advise me of the
pritcipal, accrued but unpald interest, and ali other sums { am expected to ows za the Maturity Date. The Note Holder
atsu will advise me that | may exercise the Conditlonal Refinencing Option M the cund!iions in Sectlon 2 above nre met.
Th: Note Holder will provide my payment record information, together with the nanie, <itle nnd address of the person
representing the Note Holder that [ must notify in order to exerclse the Conditional Refinancing Option. If [ meet the
conditions of Section 2 nbove, I may exercise the Conditlonal Refinancing Optian by notifyirg th Nate Holder no iater
thin 45 calendar days prior to the Maturity Date, The Noie Holder wiil calcutate the fixed N2« Mote Rate based upon
the Federnl National Morigage Association's applicable published required net yield in effect on-hs date and time of
duy notification is received by the Note Holder and ns calcutated in Szction 3 above, 1 wil! then have 30 calendur days
te provide the Note Halder with acceptable proof of my required ownership, occupancy and property Hei status. Before
the Marurity Date the Nate Holder will advise me of the naw interest rate (the Now Note Rate), new monilily payment
amount and a date, time and place at which { mus appear 1o sign any documents required to complete the required

nefinancing. 1 understand the Note Holder will charge me a $250 processing fee aud the costs associated with upduting

the title insurance policy, if any, aid reasonable (hird-party costs, such as documentnry stamps, intangiblo lax, survey,
recording iees, cte.

Mufiistate Batloon Rider PNMA 3180 12/89
C-T659LT Page 2 6f 3 (10/94)
{Reopiaces Rev. 9/9))
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I3Y SIGNING BELOW, Borrowar accepts and agrevs to the 1rms and covenunis contained in this Balloon Rider.

———,

i

JT HYEON NAM

i
<EN9T98

ENMA 3180 12/89

|

Ji

! Multistate Balloon Rider

' C-1019LT Page 3 of 3 (10/94)
{Replaces Rev. 9/93)
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BALLOON RIDER
{Condlilonal Right to Refinance)
THIS BALLOON RIDEK Is mrids this lat dyof  March, 1996

tnd i3 incorporated into and shall be-deziaed to amend and supplement the Mortgage, Dead of Trust or Deed 10 Secure
Pebt (the "Security Instrument™ of the sg7ie Jate given by the undersigned (the *Borrower”) 1o secure the Borrower’s

Note 1o
CHEMICAL RESIDENTIAL MURTGAGE CORPORATION
, organized and existing undsx the laws of the State of New Jersey

(the "Lender”) of the same dute and covering the property-described In the Security Insteuinent and located at!

832 WINESAP UNIT 206, PROSPECT HELCGYTR, IL 60070

The interest rale stated on the Note is calied the "Note Rale.” The dacw of the Noto i called the "Note Date,”
[ understand the Lender may transfer the Note, Sccurlty Instrument anJ tils Rider, The Lender or anyone who takes
the Mate, the Security Instrument and this Rider by transfor and who s enticed 1o receive paymonts under the Note 18
called the “Note Holder."

ADDITIONAL COVENANTS, in addition to the covenants and agreemnents Lt the Securlty Instrument, Borrower
st Lender further covenant and agtee as follows (despite anything (o the contrary canilainzd bt the Security Instrament
or the Noie);

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Securh&lnstmmcm (tho "Mmurity Date"}, 1 will be abietoobmin a new loan
(*New Lonn™) with n new Mawrity Date of ~ Maxch 1, 2026 , and with an lateras! rate equal
1o the "New Noto Rute" determined tn accordance with Section 3 below If all the conditions provided In Section 2 and
$ below are met (the “Conditional Refinancing Option®). Il those condliions are not met, 1 understand thut the Note
Holder is under no obligation to refinance or modify the Note, or to extend the Mnturity Date, and that T will have to
repay the Note from my owa resources or find a lender willing to lend me the money to rapay the Note.

2. CONDITIONS TO OPTION
i { want 1o exerclse the Conditional Refinancing Option at maturity, certain condRions must be met as of the

Maturity Date. These conditions are: (1) 1 must stil} be the owner and occupant of the property subject to the Security

Multistate Bailoon Rider FNMA 3180 12/89

C-T019LT Poge | of 3 {10/94)
(Replaces Rav, 0/93)
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(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied tc the extent that the required coverage is provided by the Ownors Assoclation policy,

Borrower shatl give Lender prompr notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance progeeds in lew of restoration or repair following a loss to
the Property, whetier to the unil or to comumon elements, any proceeds payable 10 Borrower are hereby assigned and
shafl be paid to Lender for application (o the sums secured by the Securlty Instrument, with any excess paid to
Borrower.

C. PUBLIC LIAB'LSTY INSURANCE, Borrower shall (ake such aciions as may be reasonable to insure that the
Owners Asscciatior mnintains a public Mability insurance policy acceptable in form, amount, and extent of coverage
1> Lender,

D, CONDEMMATION, T proceeds of any award or clahm for damages, ditect or conscquential, payable to
Borrower in ceanection with any oniemnation or other taking of all or any part of ihe Property, whether of the unit
ar of the common elements or for ary convayance in lieu of condemnation, nre herehy assigned and shall be paid to
fender. Such proceeds shall be applied by wender te the sums secured by the Security Instrument as provided in
Uniform Covenant 1{},

E. LENDER'S PRIOR CONSENT. Borrower s i not, eacept sfter natice to Lender and with Londes's prlor written
consent, elther partition or subdivide the Property or cunsent to

(i) the abandenment or termination of the Cowiozainium Project, except for abundomment or lermination
requiicdt by law in the case of substantial destruction by fire o siher casualty o in the case of # tuking by condemnation
or eminent domain,

(if) any amendment (o any provision of the Constituent dordtients If the provision Is for the eapress benefit
of Lenler;

(i} termination: of professional management nnd assumption of xilf-n.anagement of tho Owners Association;
or

(iv) any action which would have the offect of rendering the public Habitiv insuranco coverage makntained by
the Qraners Association unaccepiable  Lender.

F. REMEDIES, {f Borrower does not pay condomintum dues and assessments when ds, (hesi-Lendor may puy them,
Any amounis disbursed by Lendor under this pusngraph P shal) becomie additional dobt of Bor.ower secured by the
Security Insirument. Uniess borrower nnid Lendor ngree to other inrms of payment, those amovats sknlf beur intorest
from the dnte of disbursemnent at the Nede tate and shall bo payable, with intorest, upon notico from Leicisr to Borrowor
requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family tem 3130 990
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BY SIGNING BELOW, Borrower accepls and agrees to the lerms and provisions contained in this

Condominium Rider.

JT HYEON NAM

ot

D e

~EMNSY e

fram 1140 990

MILTISTATE CONDOMINIUM RIDER-Single Family
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