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MAY BE RENEWED OR RENEGNTIATUD.

GOy

AMOUNT OF PAYMENTS A2 PRINCIPAL BALANCE
ADVANCES AND OEFERRED INTERZS . AT LENDER'S OPTION THE SECUREDR NCTR

-
7OR RECORDER'S USE ONCY ;—""7"’“"’; |

THIS IS A FIHST MORTCAG: WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES Iis AlY INTEREST RATE, FREQUENCY AND

E ‘:L/'

S

(INCLUOING  FUTIRE

i THE MAXIMUM AGGREGA.TE PRINCIPAL 72 LANCE SECURED SY THIS MORT GS*GE
IS $167,2E0. 00 WHICH IS 126 % 07 THE "HOTE AMOUNT' ‘

o

i.  DEFINITIONS OF WCRDS USED IN THIS MORTGAGE

will ke called the "Security instrument’

AND WIFE

SAVINGS AND LOAN ASSOCIATION = = = * = * » F

HARP iSON STREET, OAKLAND, CALIFCRMIA 84612,

BOX 53¢ LTl
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DEFERREC INVEREST MORTGACE-ADJULTABLE

sommetimes will be called “Borrower” arid somatimes amgly "™ or "ma.”

(Ci  Lender. WORLD SAVINGS AND LOGAR ASSQOC: A"iJN A FEDERAL o

. iTS SUCCEEBORS ARDIOR
ASSIGNEES, will be called "Lander.” Lander is a Fsdersi Savings asu Losn Asasaistion which is
organized and exists under the laws of tha Uniled States. Lender's sddregs s 1901

{A) Security Instrument. Tnis Mortgagw, wiich is Zatet OCTOBER 16, 18995,

B) Buwrrowar. MUZAFFER BAYRAMLI ANO NILGUN BA-RAMLI, HUSBAND

YZELOT96
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(DY  Note. The note signed by Borrower sivd having the isame Gatd #3 *hiz Sacurity
instrument will ba csliea tha "Nots” The Note shows that | owe Lerder s origing! principal
amount of US. $133,802.00 rNote Amourd’). plus accrusd and deferred itsrest

such other amounts 33 stated i the Note | have pronised tn pey this debt in risntivy

payments ard to pay the o in fuil by ROVEMBER 01, 2076,

{E) Pioperty. The propurty that iz dascribad below in Saction it entitied ‘Dsscnpﬂon ‘

of the Property” wii be callea the "Pronarty.”

5  Suma Seawed The smouncs describad below in Sexiion i eatitiss “%fmwars
Transfer of R.ghts i the Froparty” comatimes will bo ceiled the “Sums mn&i’

G Pencn. Any purgch, urgenization, governmendl esthority o atfss" pdty witl b“
calisd P2y’ ‘

it. BORROVAM S TRANSFER OF RIGHTS IN THE PROPERTY

| morigays, nievccably grant anc convay the Property ‘o Lewder gubiagt to the eyms
of this Secunty ;nstrv«wnt Tris mesns that, by s:gning this Securily Instnnwnt, { em giviag
Lande: tiose rights the! era ststed in this Sacuity lnstmwent and alsn those rights .t the
lew gives to ienders wh\. okl mortgages on resl property [ am giving Lancer these rights 1o
protect Lender from possibla10ssas that might resut 1f ! fail to:

o pay o amounts owes tc Lendier uider *he Ncie and ail other nutse m‘aﬂ
bv this Secwity mstument calied the “Sacured Notes” including future savences muda by
Lander ad sy Changes 1c the Secursd (iuies mads with the writien congent of Lander;

g pay. with mtarest any snouwts tt Lender speiids under Paraguphs 2 end 7
below 19 protect the vaius uf the Propaity end Lziders rigiits 'n the Froperty. and

il  keep sl of my other cromises and tgrasmants under this Secunty inatrument,
the Sacursd Nows and any Changes 1o the Secured Netcs made with the wwritten ~nsent of
Lender.

iit.  DESCRIPTION OF THE PROPERTY
{ give Lender rights i the Proparty described below

) The property which i lozated et 3860 W BRVN MAWP HICAGD, 1L

6”59 » ® £ R R F e ®om R R AN N R R A AR NN - - ] m W

descripticr. of the Property is sttached &s Exhibit “&" which is made 8 pary of-tvis Sm;nty
instrument. This Praperty 1s celled the "Describsd Propertw o

REAL ESTATE INOEX MUMBER VOL
13-02-3¢0-002- 8502

i Al bu'dings and other improvemenis that are located on the Dsewvibad
Progenty,

) Al rights in other proparty that | have ss owner of the Dascribss Propef“,
Thaea rights ora known 3¢ easements, richts and appurtenences usttachec to the Fro:mf‘v

H

SDOOIN Y 103.02.95/ 1 -25) ACA Poge ?
CESEMIED iNTEREST KORTGAGE - AQJ_STABLE
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mi) AN nqms in othar property thet i have as owner of the esaribed f’mpert\;
Thesa rights are knoan 8s essarents, rights and Jppuriensnces evached 1o @ Propwrty;

uvl Al rents o rovalies and other income from tha Described Prop'rty" ’

v} Aii mineral, 0if and ges rights end profits, water rights end gtock et are pm

of the Dezcribed Property,

(il All rights that « have in the 'and which lies i the straeta or romde in frome of.

v.-"v..

behird or next to, the Described Property:

vl All fixtures that sre aow or in ihe future will be on the Dessribed Pragsm, o

n

cn the propwty described in subsaction Gip of hie Section;

{viii)” Bl of the rights and progsity dessriwd in cubsections (i) fh'ouc?‘ i of thig
Section the! | scysire in the fulure:

lix} Al raplacemants of o sdditions o the Lroperly Jescrivsd in subsections o
Svough (vii) of this Sezusn and

%) Al of the ainounts that i pay to Lsncer undes Marsgraoh 2 helow.

IV. BORACWER'S RIGHT TU GIANT A 3JECURITY INTEREST IN THE PRCFFNTY AND
BORACWER'S QBLIGATION TO DIFIND OWNERSHIP OF THE PAOPERYY

| promise thet ) | lswiully own the Proparty; i} | have the right to r'zcr*gsga gram.

anct convey the Proparty to Lendar: and i) 070 &0 ho ouisteving Clams, chargds, ieny ar
ncurmtrences againgt the Property, excedt for e which ars of public record.

| give a generai warrenty of title to Lender. Tiis means it | will be fuly rasponsivia
for any loseas which Lender suffers becauss zomsone other than myaseif has somg of the

rights in the Property which | promise that | have. | promice tast i will Jafond my owmrship
of the Property sgainst any ileims of such righte

COVENANTS
tpromise and | sgrez with Lender 88 foilowy

t.  BOFRCWER'S PROMISE TO PAY

v wiil pay 10 Lendar. on tme, sl principal and intorss: due under the Secuired Notas
end any prazayment and fate chargss due under thw Secured Notas,

2. PAYMEMTS FOR TAXES AND INSURANCE

(A}  Bortows’a Obligstions

! will pay sl amounis necassary 10 puy taves and hazard 'msufmcw pramiums on
the Propsrty 83 wail ¥, gssestinents, ias3ahoid paymamte. ground zaints or mortgaga insurancoe

pramiume if any).

$0008<C 103.92.95/1-88) AQ8k NRTSATE -ADAISTARLE H,
Pege 3 '
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_ 005015411
(B) Escrow Acsommte

. Subject ‘o spplicabls lew, no escrow shall be required excapt upon whitien
demena by Lander, in wiich c3ze, ) shali pay io Lander on the day peyments oreé kg wuder
the Note, uniii the Noto is paid in full. a3 sum [Funds’) for: (s vaarly iaxes, panaities and
asgassments which may sttan priority over this Security mstrument ag g lien o e Progaty;
b) year'v ileasehoid payments or ground rents on the Property, it any, il vesiy naza’d or
proverty msurance premiums; (d) yemriy flood inswance premiums. «f sy, and (6} yesrly
mortgage insurance promiums if sny Thesa itens @d called ‘Escrow Jiwms.' Lender ey at
. sny tine, coliect and Rold Funds in @0 amount NOt 10 8xc2ed the HIXATUN BMOWT & lenvier
for a fedarniy reistsd mortgaga ivan may (6QUIFS Tor 8n €SCrow account under the foderal
Res! Estats Sittement Procecuras A2t of 1974 g8 smendsd from time o time, 12 USC
§ 2601 ot seq FRESFA", uniess srother law thet apnlies to the Funds sets s lesser enount if
so, Lender may ot sny time, collact and el Funds i an amount not 0 sxcead the iecser
amount Lender inz, - sstimaie the amouni of Funds dua on the basis of current dota ad
reascnepie estimatas oF expencitres cf futuwre Escrow (tsne in accordance with applicsblo
law.

The Funds shail be ~aio i an instiuton whose daposits xe inswed by a federal
agency, nstrumentdity, or entity ‘ncidding Lender. if Lender is such sn institution; cr in &
Faders Hoine Loan Bank. Lerder shay a3ply the Funds 10 pay the Escrown !tems Londer may
not cherge me for holuing ond enplying tha Funds, snnuaily aralyzing tho cecrow eccount, o
verifying the Escrow 'tems, uniess i sicsr Pave v eiterest an tis Funds andior appiicabla law
permiiz Lender to meke such 8 chargs. Moviever, Lender may requirs me fo pay & ors~tine

chargs for an independent reel estaie 1ax reportiny servica used bty Londer in connection with
#is ‘osn. Uiless sppiicabla law provides otharwise. linless ar agreament is made or spplicabie
e raquires mterest to be paid, Lender ensil nct ba.raquired 10 pey me any interest oF
mrrings on the Funds. iender shali give o ma withaut charge, on whnuat aceounting of tha
Funds, showing credits and debits t» me Funds ad e purpose For which sach delit to the
Furds wes mads. The Funds srs pledged as widitions! security for all sume getired Cy this
Secwrity instrument

i the Funds held by Lender macesd the amounte pomiitted to be hels by
©plickie lew, Lender shail sccount to me for the excess Funds in (sccrdance willi the
1equiremants of epplicabls law. !f the amount of the Funds held by Lendd: o 2w ume ig it
sufficient 10 poy ™e Escrow hems wien oue, Lender may 3o notify me in witing, and, ir
such 88 | shall pay 10 Lercer the amcint tecdsssry 1o make up tha deficiency e shortege.
! sheit mako up the deficiency o shortage in accordonce with the raquiremsnis of the Lander,
at s sOi6 discratcn, in the manner 8ni tme3 prascribed by AESPA ,

Upon payment m full of ail sums sscured oy this Security inwtrument, Lender shuil :
promptly rafund it ne mny; Funds held by Lerder. |f, under paragraph 23, Lender shall acquire
or seif the Properiy, Lender, prior to the acquisition or sale of the Property, shall apply @y
Fuvis held oy Lendor st the time of acguisitian or sale as a credit ageinat the aums sacurdd
by thie Socurity instrument

SDGCED 01.02.8%1-88 AVE” MORTGAGE-AUJUSTABLE
Page 4




UNOFFICIAL COPY

PN T A 0 AUV LS

v




e e KT
e

Tt W

P T L e L T T S R i emt T PR ) 4 Y s gTagl R gL
Sl n . J e e I T A P A R R AP NS ST 575 SRR O

UNOFFICIAL COPY

3. APFLICATION OF BOMROWER'S PAYMENTS
ides: e law requirss cthorwize, Léndsr will epply esch of my naymsnts uaist 'he
Secwred Notos snd under Pacagraphs i and 2 shove in tha following order snd for e

eacmwn’

- fokowing purposes:

First 1o pay prepsymant crargee dus under tha Socured Notes,

Second, to nay any sdvances due 10 Lenddr undor this Sesurity instrirnent;
ThirG, to pay the smounte dus 1o Lender undar Faragraph z soove;

Fourth, {0 pay interast due under the Secured Notes;

Fifth, o pay defarred intoract under the Sacured Noles,

Sixtls to pay princivel due vnder the Secu ad Notes;

Last, L0 puy late charjes due undar the Secured Motes

4  BORROWER'S DBLIGATION TG PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all tanzs. assessrnenis end sny cfiver cCharges and fines thot may be imgosed
on the Property ang that may be supenor to thia Security Instrument.

I wiii also mako payniesits dus under my. laase if | am 9 ‘enznt on the Pfopmv aned i
will pay ground rents iif any} dua a0 the Property. ! will pay thess amounts ither by meking
the Dayments to Londor thst sre cescrived in Paragraph 2 shove or by meking the payments
on time 10 the Persoh owed thern.

Any claim. demand o cherge hat 8. «ade against property bacsuse In olligetion has
not besn fulfiled it known &8 2 Ben, | will oromptiy gay or setisfy ef lens against the
Prcperty that may he superior to this Sacuriti 'astrument. Howaver. this Security ingthunied
does not require me to satisty a superior hen ¥ 1411 agree in vuriting, tO pay the obligation
which gavu rise 1o the superior lign and Lendsr approva in writing the wey in which | srae
1o pay *hat obligstion;, or B) in good faith, | argue cor dafend against the suerior fien in g
sweait 80 that, during the lawsuit, the cuperior fan wnay nci be arforced and no part of the
Property must be given up: cor (C1 ¢ secure from the holdur of ‘hat other fien an 2c eament,
spproved in writing by Lender, that the lisn of tais Security instrumsnt is superior to g ifan

held by that Person if iLendar determines thst any nart of thy roperty is subject 1o 9 -

supwrior lien, Lencer may give to me a notice identifving the supericr I,e-r- 1 wili pay oF setisty
the supericr lien or taka one or mire of the actions sat fortn sbove wiihn 1C day* of Hw
gving of notice.

3. BORROWER'S OBLIGAYION TC MAINTAIN INSURANCE

At my sols cost anc oxpenss, | wili obtain and meintainy razard insrante o) cour Al
buildings and other improvements that now ere or in the futuro will he locmad on the
Property. The insurance rust cover loss or aanigge causad by firs, hazerds normelly Coverad
by “extencad coverage” hazerd insurance policiee srd othur hazwrds for which Lender regsires

coverage. The insurance must be in the amcunts and lor tha periods Of tme requirad py

Lendar. 1 msy cioose the insurance company awt my choice is suiact to Lenders egpprovsi.
Lender may not refuse to approve my choice unless the refussl i rasscindle All of thesy
mswrance policies anJ renswels of the poiicies must include what ia kiown &8 a SianGard
Mortgegee Clause ¢ protsct Lendar. The form of all policies and renewals mmri be
azceptable t0 Lender. Lander will have the right to holg the policies and renewals ir Lendar

requires, | will nronptly give Lender al! receints of paid premivme and renswsl roticas that !

receive.

SDGO3E {03.02.98/1-95) AOBG IOV GAGE-ADJUSTAL L . 8
Paze 3 ’ '

savuales .

V' 4 .‘A'..




»




£ o

S . -y S S -t e, T T Vot ~ amata T -

UNOFFICIAL COPY

0001015411
i | obtain urthquaka insurance, any other naxard insurance, credit life and/or disahility
insurance, ¢t any other insurance on or relating 10 the Property or the Sectred Notes s
which are not specifically required by Lendar, | will neme Lender &s loss payes of any
proceeds

¥ there is 8 Inss or demage tc the Froparty, | will promptly notify the proper
insirance coinpany and Lender. I | do not promptly prova to the insurance company that the
lues or damage occurred, then Lender may dc so

Tne amount paid by the insurance company is called “Proceeds.” Any Proceeds recsived
will be polind first to reimburse Lender for costs end expenses incurred in cornsction with
obtarung the Procseds, and then, st Lender's option and in the order and proportion zs Lender
may detarune in its sole and absolute discretior, regsrdiess of eny impainnent or lack of
mmpsirmont of -security, s folicuvs: [A) to th extsit aliowes by spplicable law, to the Sums
Secured in a raaer that Lender determines and/or (B} (¢ the payment of coste and d:penses

of necessawy reoass or to the restoration of the Progecty to a cordition satisfactorv to

Lender, such spplicaion to be made in the manner and at the times es determined by Lender.

if | shanden the roparty or if | do not answer, within S0 davs, & notice from isnder
sating thel the inswance cciypany has offerad o settia s clam, Lander may collact the
Procseds. Lender may use the Proidads o repair or resicre the Proparty or tG pay the Sums
Secured Ths 30-day pericd will nepin when the notice is given

, K shy Proceeds are used tc rad.cs the emcunt of principse whichi | nwa to La:ﬂ'.w.
under ths Secwred Notes, that uss will not delsy the due dats or chisage the smount of any

ot my montnly paymants undsr e Secured Motes snd under Perayraphs 3 ard 2 sheve
However, Lendar and | may agree m wriiing to drzys of Crgnges.

if Lender acquires the Property under Paragroph 27 bsiow. sl of v rights in ‘he
insurence poticies will beiong to Lendsr. Also, all of my nighta m any praceeds which we peid
bacsuse of asmage thet occurrad before the Pro,ocrty i scounsd By Lendar or gold wilt
telong to Lender. However, Lenders righte in those process wn not he greater then the
Sums Secured immediately bafore %ie Proparty is scquirsd by Lerwar. or sold .

f 1 am requirad by Lander o pr.; premiums for nortgsgs anourance. ¢ wili pay the
premaame until the requrement for mortgage msrance ends Ercoriing 1O My writien
agresment with Landar or according to law. ‘

8. BCRROWER'S OBLIGATION TO MAINTAIN THE PRIPERTY AND TO FLLNLL ANY

LEASE OBIIGATIONS

| will kaep the Property in ;cod repar. § will net dustrcy or substantially changs the
Property and | wilt nGt aiow the Froparty to deterierats | wil koo and mamisin thg Propsyty
N complionce with any stite or feders! heaadous mataviats and hezsrdous wasty lawse | will
rot use, generats, manisfecturs o store any hazerdous matarials or hazgrdous wasie on, undor
or about the Proparty. | will indemnify dofena G hoid harmiesc Londer and ite emplayess.
officers and directers and their succasscrs from sty Claimis, damegse oF ccate for reauired
Or necasiacy repdir or the removal of huzardous waste or ey other hetarscus Metarigls
claim If | do not own but am & tenent on ifie pronerty, | wil fulfill my cbiligations wdar my
lease. | aiso sgree that, if ! acquira the fae titia to tha Property. 1y lesse interest snd the (oe
title will nOt merge unisss Lender agrees to ths marger in wiriting ,

SO0 %02.02.9%:%- 981 AQBH 1RARTOAGE - AD LR TABLE : . lt
Fuge 8 o
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7. LENDER'S RIGHT TO PROTECY ITS KIGMTS 1M THE PROPERT\/

i LA} | do nut kaap My promises G sgresments made in this Sacirity instrunent, or
B sortsone, wicluoing me. beging a legs! prousading that masy signiticsntiy affect Lender's
righte i, the Proporty (such a3 o logsl Droceading it bankruptsy, in probste, for eandemnetion
or to enforce laws or tequisticnsl, then Lander mey <o and pav for whatover is necessary ic
proiect the Lendar’s rights in the Proparty. Lender’s sctions may include sppearing in court,
psying resconable ettarneys’ fess anc ontering on the Property tu meka ropaivs. Lander nust
@0 me notice bafcre Londer may take any of these actions. Slthough Lender ey take action
urdr this Peragraph 7, Lancser does not have 10 do 30. Any sction takan by Lencler undsr this
Paragraph 7, wil not release me from my obligstions under this Sscurity instument

GH01016411

! wii pay to Leiider sny amounts which Lendar advantes unde” this Pwragrsph 7 with
mtersst, st _the interast rate in effect undor the Secur3d Notes which huve hot boen 2sid
wil pay %08 amouns to Lancer when Lender sends me a notice requasing thal | do so
ntaast on cach amount will begin to accrus on the date ihat ths amaunt 15 scvanced by
Lender. Howeter, Lender and | may agree in writing to terms that ere diftecant from those in

this Peragraph /7 This Security Instrument will protect Lerder i Coes ! da not xo2p thie

promise tc day those amounte with interest

8 LENDER'S RIGHT T(/ iNSPECT THE PROPERTY
Lender, and others autorized dy Lender, may enter upcn and msparf mf rfaperty
They must do so in & rassonstie raanner and at reasonsbig times. Barura or &t tha Yme
inspection is made, Lender must gve me notice stating a ressonsbie puwrposs i the
. X

9. AGREEMENTS ABOUT GOVERNMEN)YAL TAKING OF THE PROPEATY
| 8s5ign tG Lender &li my rights (A} to proceeds of all awards or clams for

resulting from condemnation, eminent domain or cirar governmental taking of all or any part |

of the Property; snd (B) to proceeds from s sale o afl or any part of the Proparty that is
made to avoid condemnstion, eminent domain or other sovernment taking of the proparty. Ail
of those proceeds iti be psid to Lender.

If all of the Property is tahen, the proceads will be usco o radusa the Sums Securecd.
If any of the proceeds remsin sfier the amount that | cwe 10 Leivder s baen paid in fuil
the remaining proceads will be paid to me Unless Lender and | equed otherwiga in writing, if
only a pat of the Property is taken, the amount that | owe to Lende: il he ramced only by
the smount of proceeds mu'tiplied hy the following fraction Al the totgl amvaumt of the Suns

- Secured immadiately before the taking, divided by (Bi the fair market vaiue &0 .the Proparty

immediately before the taking The remainder ¢f the procesds will ba gad to me

If | abandon the Property or if | do ot answer, within 30 duyy, 3 notcs “rom Lendur
ststing that a governmental authority has offarsd to make 8 peyment or to te¥e a Clawn for
demages, Lender has the authority 1o coilect the proceeds. Lender may hen uss the Frucoeds
to repsir or restore the Property or to reduce s Sums Secwed. The 30-dav seriod wil
begin witen the notice 5 given _

If any proceeds are used to reduce the amount of principal which | owe 0 Lender
undsr the Secured Notes, that use will not delsy the dus date or chango the amouwwn of eny
of my monthly payments under the Secured Notns and under Parsgraphs | ang 2 sbove.
However, Lerder snd | may agrae in writing tc delsys o changes.

$0008G 82 02.95/1-98) A%81 MORIGAGE-ADUSTABLE 1w
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10. CONTINUATION OF BGRROWER'S O3LIGATIONS AND OF {ENDER'S RiGHTS
(A} Bomrows:’s Ohtigetions
Lender may asilow 3 Person who takas over my righte and cbligations sujaet to
this Security instrurent to delay o to change tha anoun! of *he montale paymaiis nf
principa and interest dus under the Securad Noies o under this Gecurity Wisirument, Even if
Lender dcoas this, however, that Perscn end | wil hoth stik be fully obligatad e the
Secured Notas and under this Security nstrument

Levier may slow those delays or changes for @ Person who (skes ovar mv
rights and obligations, even if Lendér is requected not to do so. Lander will not ke reqired
to bring a lawsuit agsinst such & Person for not fuititing cbligations urder the Sazurad Notes
or under this Security initrumeri aven if Lander is reguestssi to do sc.

{8} _Lender's Rights
Cvaq if Lender does nut exercise cr enfo-ce any of s righte undsr g Security
insrumeni or ‘war the law, Lender will still havs & of those rights and mav axerciss ol
enforce them in the tuture. Even if Larder obtsing inaurance, pays 12xes, Or pays ot’w clsims,
cherges or liens sgenist the Froperty, Lender will navs the night undar Paragragh 27 below 10
demand thai | meka iminodiate peyment in full of M smountz thet | awe to lmd-ar uncer the

Secured Notes and undss this Security Instrument.

132 OBLIGATIONS OF BOP'OWER AND OF PERSONS TAXING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who tekes over mv rignts or ovligetions under thia SeGurity Inprrument wil
have ail of my rights and will be coiigsd to keep all of my promisde and ggrasiments made
in this Security Instrument. Simiiarly, sny Person who takes over Lender's rignte or obligutions
under this Security Inatrument will have a&li oi Leders rights and wili ke obligeted to keep all
of Lender's agreements made in this Secivity Insrament ’

It mere then one Person signs this Sacurity inarument as Borrowar, sach of us is fully

cbligeted to keep ol of Borrowwr's promises end unligations containad i this Secusity
inszument Lender may enforce Lender's rights unasr ihis Sscurly ngtrumsant ggsingt each of
us individusily or agsinst all of us together. This maxw ‘hs &y <re of us may bo raQuired to
pay 3l of the Sums Secured. C

12 MAXMUM LOAN CHARGES ‘
{ the loen secured by Yius Socurity instrument is ssihject o & hw which 2018 IMaxiTAm

oz chnrges and that faw is finally interpreted so that the iniwrest O v loe) charges
colucisd ar to he coiiected in connaction with tha idd) @xCasa pPeemittad dnkiy, it (A} sny
such losn charge shuil ©s reduced by ‘the amount necessery 10 rodcs the Crari)e to the
pemined? limits end (B any sums slrapdy coliected from Borrowsr which excuasded peimitied
amits will ha refunded to Borrowsr lLender may choose o mexa this reiund Py radcing the
grincipal cwed wabse the Sacuwed Notes or by muking 3 diract psyment to Borrawa: If a
refurd reduces principal, Mg reduction ‘Wil ke truted 86 3 partisl prepuyrem w.ﬁmut any
prepepsmant chargs under the Securad Notss.

13. LEGISLATIONM AFFECTING LENDER'S RIGHTS

if & changa i spoicakle iaw woula trigka eny provision cf the Sacured Notes o his
Sacurity instrument unenforceadls, Lendsr may require that | make immediste psymont in full
of #i Swas Secured by tus Saciwrity instrumant.
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14.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given t1c me under this Security lnstrumant wid be civen by
dekverirg 1 or by maling it by first class mail unless applicsbls law raquires use of ancther
method The notice will be addressed to e st 3850 W BRYN MAWR, CHICAGO, IL
ewsa.nuno»»nbh»»nuunbhb&&huIul&"nbh
~ nooce will be pven to ma at an siternativa address it | give Lander 3 notice of my
gterngtive add-ess | may desigrais only one mailing sddress st a time for nctification
purposes. Any rotice thet must be given to Lerder under this Security instrument will be given
by mading it by first clazs mail to Landers sddreys a'sled it Section LG} sbove entitled,
‘Definitions of Woids Usad in This Mortgage,” uniess Lander gives me natice of a different
address Any notice required by this Security instrument ig givan when it s mailed or when it
1 delivered according (3 the requirementa of this Peragraph 14 or of spplicebie lsvv.

060103641

8. GOVEPAOMG LAW, SEVERABILITY

This So~wity instrument and the Secured Notes shall be govemad by and
constved under ‘~J4cral law snd fedarc! rufes and regulstions inciuding thoss for federsi
zavings G loan ascsiaticns, calied “Federal Law.” In the svent that any of tha terme or
provisions of this Security instrument or the Secured Notes ere interpreted or construed by 32
court of competent jurizction to be void, invalid or unenforcaable, such decision shall sffest
oniy those provisicns 8¢ corstrusd or interureted and shall not affect the ranmng Drovisions
of this Security instrument or ne Sacured Notes.

16. BORROWER'S COPY
! ackrowisdge the recept of ong’ onfarmed copy of the Secured Notes and of this

Security Instrument

7. LENDER'S RIGHTS TO AENTAL PAYMENTS AND TO TAKE POSSESSION OF TiE

PROPERTY

I Lenddr requres immadista paymsnt in full or «f [ abandon tre Property. then Londar,
Persons authorized by Lendar, nr & recei‘er appointed by a court at Lsnders request mav: (A
coilect the rantal payments. including ovivdua rental paymenis, directly from the tenants; @)
ester upan and take possession of the Property; IC) manegs the S ooarty: and @) sign, cencol
and change restst agreemeits and isdses If Lender notfies 'he teronts that Lender nae the
right to coilect rantal paymen's directly from tham under this Parag'ar’s 17, 1 sree that tie
tanants may make thoss rental paymsnts 1o Lender without having to scx (lender whathar |
hase faitod to hesp my promises and agreaments under this Sacurity nstrumert. or (i; me fer

my pemissicn to 9o se.

‘

I Lender acts to hevs the Propixty cold after a8 Breach of Duty és Jafined
Parsgraph 28 | verstand and egred that (A} my right to ocoupy the Property cassas at the
tire the Property is soid; 1B) | shall have nc right to occupy the Properiy aftsr cch sae
withcut the written consant of ths new owner of the Preperty, and (£} my wrongful ard
wniswiul possession of the Property msy subject me to munarary camagns, ingiuding the i0ss
of ressonabla rent and tha cost of eviction All rentsl paymsnts coliacted by Lenuer < by s
receiver, nther then the runt paid by me under this Parsgraph 17, wil e eed frst 9 pey
the costs cf collacting rents: payments el of mensgirg the Pruperty. It eny part of the renla
payments remains after tr.ose costs havs iagen paid in fuil, the remainkg part wili be usss o
reduce tha Sums Secured Ths costs of managing ihe Properiy roay nulvde the rscaiver's
fees, raasonabie attorneys' fees and tha ccats of any neceasary bonds.
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18.  INJURY TG PROPERTY; ASSIGNMENT OF RIGHTS

An assignmem is a twensfer of rights to another | may havs righte o bring iegsl
action agsnist perscris, other than lender, for injury or damsyge to the Property or i
sonnaction with the 'oan made (0 ms by Lendar and which arcse or will srise before or after
the date of this Security Instrument These rights to bring 'egal action may include an action
$or bresch of conwact, fraud, cunceaimen: of & metariai fast or for itentionsl or nagtigent
acts | assign these rights, and sny proceads arising from these rights. ss permitied by
aplicable law. to Lender. Lender may, at its option, enforce thesa rights in its own name ane
may apply any proceeds resuiting from this assignment to any smount that | may ows o
Lander under tha Note snd this Security Instrument after deducting any eapenses, inciuding
sttorneys feas, incurred i enforcing these rights. At ihs request of Lendar, | will 2ign any
further assignments or other documents thst may be hacassary to enforce this assignment

ol R R L S, e o P

COCIQIB4 T

18.  CLERICAL ERAORS
in the avent Lender at any time discovers that this Sacurity ‘nstrument, tha Securad

Notes or zny ofer documsnt related to this loar, caiied coileciively the ‘Loan Dotcurante”
contans an &ror vimizh was caused Dy a clericsl mistaka, calculadon errof. coreDuter &rox,
printing etror or simuar ervor, | agree. upaii notice from Leader, to ruaxesute sny Loan
Documaents that sre neceres’y to rorrect an/ such arroris) snd | al30 sgree trat | witi not hold
Lender responsible for any canspe 10 me which Mgy rasult fromn any suck: sror.

20. LOST, STYOLEN OR MUTILATED DOCUMENTS

If any of the Loen Documenty aré 1oet, stelan, mutdsted or dectayad sig Lender
delivers to me an indemnification in my fuvor, sigred Ly Lender, then | wili sign anc daliver to
sender @ losn Docuwent identical in Yormn Wil content which wili heva the effact of the

origingl for ali purposes.

. WAIVER OF STATUTE OF LIMITATIONS

I will wave, within applicable hiw, the daadiv of the ststute of inwtstions s &
defense tc entorce this Secuity Insirument includirg sny cbligations referrad 0 in Hus
Security instrument or Secured Notes

22. CAFTIONS '

The captions ano headings ot the beginning of each pusaph of g Senwity
nsirumant ore for refecence only sad will not ba used in the interpratetion of eny pravimon
of mis Security Instrument

23. MODIFICATION
This Security instrument may be madified or amanded only by an agreemeny.in writing

sighec by Borrcwer and Lenaer.

24. CONDOMINIUM, COOPERATIVE AND PLANKRET UNIT DEVECLOPMENT OGLISATIONS

If the Property is a umit in 2 condomimum, cooperative o plarmed un't daveicpmaent
each of which shall be called the "Project” and | have #n interest in the common alkmenta af
the Project, then Lender and | agree tat

{A) i sn ownsrs associstion or othar sntity, calied "Owners Aczsocistion” hoigs Jtie
to Propetty for the benefit or use of the Projct and it. members of shgeboloars, the
Property slso inchudes my interast  twe Ownars Associstion end the uses, procesde and
benetits ¢f my interast

SDCOA) 63.02.9%. 1 95 AOSK AORTSAGE-A0JUSTABLE 28
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B) Tne foliowing ars callod the ‘Constituent Documents” & The dcc!:mlm o an,
cther documerit which cregted the Prcject, i By-laws cf the Owners Assosigtion: il Code
of regiations for ihs Project Gv! Articles of incorporation, trust instrument ¢r qquivﬂsnt
dJociment which creaias the Owners Assccistion; (v) Tha Proiects covengnts nondtion: and
restrictons; (v Other equivaient documents

| shall pe-form &l of iny obligations under the Constitusnt Documients, inchuding
my oukgation 1o pay, when adus, all duas anu agsessments. if | do not pay he dues and
ssesemen’s when Jue, Lender may. &t i3 option. pay them. | will pay tc Lender sy smounts
which Lender advances wnder this Paragraph 24 according tc the terme describel m Pwapraph
7 sbave

{C) 7% the Owmers Associsticn meintaing, with pn iNSWENCe Company raszonshly
accepuabie . lender, 2 masier or bisnket pnlicy on the Projact which is ssdsfsctory to
Londer G W) providss insurarvwe coverage on ths terme. in the amounts, for the periods,
ad against the 'arards Lender resurss, mouuomg ke end hazards includad within the term
“wxtencesd coverage | and Lender is provided with svidence of sucih miuster or biankor polisy,
et ) Lendsr waives he provision i Paragraph 2B above fur the monthly paymers to
fLendsr of the estimsted vodrly premium instaliments fur haxard ingurance on tha “roperty; and
W hazard nsurance Coveragn on the Propeity 8s required by Maragrsph 5 chove ig doomso to
ba satistiecd to the extent tiat the raquirad coverage s provided by the Owners Asaociation
policy. i shall gva Londer prozipt, notice of any lepge inn the required hazad vawenve
coveraga. | shalt provide a copy u¢ such master oF blsnket pciicy to Lender srnwally.

in the svent of a distriouticq of hezard insurgnce procseds in tuu of restorsiicn
of repar following a locs o the Property, whother o the unit or to conumun slements, &y
pruceeds payskie to muv e hereby assignec sl shell be paid 10 Londer for application o
the Sums Secured by this Security iInstrument, wisn any sxcess paid to me.

| shalt take such actions a5 may be ‘ousonsble to insurz that e Qwnere
Associgtion mawitaing 8 ~ubiic lsbility ‘nsurance policy accenikle to Lendayr o Form, amount
and satant of coverage

{©) 1 shail not, excapt after notice to Lsnder and with Leier’y prioe wiritien consant,
either partition or subdivide the Property o7 consent to: (i) the chamwtorsvent or termination of
the Projact, except for sbendorinant or termination refuired by law ‘n-the cass of substanicl
destruction by fire or other casusity or in the cass of condemnaticn, eminen?! domsli o other
goverpmentsl taking, (i} any smendinent to any provision of Conatituent Documints unigss ‘he
provision i3 for the express benelit of Leidor or of isnders generally, (il famination of
professional management and assumption of sceif -ranagement of the Cwners Asraciation, o
i any action which would hive the effect of randering the mestesr ©r hienzet havard
nerance policy and/or the puplic lishilily insrence coverags mgintained by ha Cwmrs
Associgticn unaccepisble tc i.ender.

25. FRJITURE ADVANCES

At Borrower's recuest, Lender, &t its o;ztm-. ¥ befers reisase of the Syounity
nstrument or the full reconveyanse of the Pr-.pe‘w described i the Sacurity insgument) may
lend futura sdvancas, witn interest, 16 Borrower Such futwe aavances, with interest, ioan wiil
then be acditional Sims Becursd under thig Security Instrument

SD0IMK (63.01.85/1-28) AOSW MOATCAGE-ADJISTABLE i
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26. AGPEEMENTS AB0UT LENDER'S RIGHTS IF. THE  PROPERTY 1€ 8OLD OR
TRANSFERREDR

Acosteration of Paymant of Sums Secured. lander may, 4t Ls ophon, regquirs
immediats payinent in full of @il Sums Secured by this Security Instrumsnt ¥ gll or eny part of
the Property, or if sny right in the Property, is sold or trensferrag without Lender'a prior
written permission. Lendar also may. &t its option, sequire ivmaediste payrent in fui il
Borrower is rot & nstural Pergon and a heneficial interest in Borrowar 13 echi or ransterred
without Lender's prior written permission However, Lender shél not require avmadata
psyment in full if this is prohibited by Federsl Lawm n eflcct on the date of the Sevurly
ingh ument.

If Lendar exercises the option to require immadiata payment in ful Lender wir g3
me notice o acceloration. f | fail to pay all Sums Secured by s Seourty mstrument
immadiataly, “ender may then or theresfler invoks any remedies permitied by this Security
instrument without. further notice to or demand on ma.

Exception to Acceleration of Peyment of Sums Sscured. I° tha sale or transter of
sil or any part of the Troperty, or of a benericial imtaragt in Burrower, it Burowsr § not &
netursi Psrson, is the firc( ome to occue after the date of this Security Instrument, Lender wiki

not exercise the option to accelsrate peymert in ful of el Sums Sscwred end the loan muy

be asgumad it

6 Lender receives s compitted writter applicatior from trensiares to evsluste he
craditworthiness of transferee as if a naw loan were being ads to the ransferce by Langd;

() Lender approves the creditwiurthinass of the transieroe in writing:
i) transferse makes & cash downpoymant sutficisnt tc meet Lender's then cuerent
urderwriting standards;

ivi  an sssumption fee in an smount tn be dotermined by iLender fat nor 1o extead
1% of the balance of principsl and interast dus under the Secured Notws at the Uma of sam
or transfer of the Prcosrty or Of the interest in the Barrows: is paid to Lander; and

Vi the wraisferee axadutas a1 assumption agreaiment winich 13 satsisctory to Lencor.

Me icen may be sssumed under its then existing teriis and conditions with uns
axception; the iifetime Rats Cap may bs changed The Lifetims Rate Csp shall be chsnged to
an interest rate which is the sum of tha interest rate in effsct on-ha Hats of » sale or
tansfer of the Property or heneficis! intsrast in Borrower plus 5 percintaje points, if thai
sum exceads the Lifutime Pate Cao sisted 11 the Secured Notes. ‘

27. RIGHTS OF THE LENDER if THERE IS A BREACH CF DUTY .

it will be called a “Breach of Duty” if fi} | do not psy the full amcuan Of each Mmonthly
payment on the date it is due. or i) ! fail to perform sny of my premites or geanerts
under the Note or this Security Irstrumont of (1) any stetemant medo n my applicstion for
this loan wes matesislly false or mitlesding or if any ststement in my gppiication for this loen
wis materiglly faise or mislesding by rsason of my omssion of certein facts; ot fiv) | hsva
made any othar statement 1o Lender it connection with this logn thet ie mxlerally (alse or
misleading 1f thece is 2 Breach of Duty by me, Lencir may derand & immadiate paymert (14
alt sums secured ’

SOCISL :05.02.98:1-93) AOIN
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if thara is 8 Braat:h of Duty by me. the lander may taks action to have the Froperty
soid urder any apphcable Feders! Law. rue oF reguiation ax, where Federal Law 3 ol
spplicable, under the law of ths state witers the Froparty is locatad, which will be cellad the
-Apglicable Law" ._

Lerder does not havs to givs ma notica of a Breach of Duty unleas rotice is required
by Applicsole Law If Lender c0es nut make 2 demand for fuil payment upon 8 Bruach ¢f
Duty, Lender may maks a demeand for fuil paymant upon any other Breach of Duty. ,

if there is a Breach of Duty, Lander may 2is0 tske action to have 8 racsiver &RCIntdd
under the Apolicsble Law to collect rente from sy tenants on the Froperly and (o0 meaye
the Froperty. The action tc appoint & receiver may be taken vithout orior notice 10 ms
ragardese ¢ the value ot ths Property. v

The sale ot the Prope-ty may he posiponed by or at the dirsction of Landy axcapt
3s limited or prchisvxi by tha Applicsble Lew. If the Property is sold under the Ap-vt:\.abis
Law, | sgres that i m7; be sold in ons parcel | alsu agree thot Lender imay sdd 1o the
amourt that | owe to Lervier all fegsl feas, costs, sliowances, and disbursemenis incurred §s &
reguit of the Action to suii (ny Propertly, uxcepi to the oxtert that the Applicsois Lavy limite
or prohbry any such chargss.

Lender will apply the procesds from the cale of tha Property in the [cllowing order:
A} 10 all fess, arpenses and costs i ed in connection with tha saie, indluding truatees’ and
attornays’ foee, it eny; (& to all Sume Seurad by this Sacurity Inatrunsent, and (5} 2ny eacess
to the Perscn or Persons lugslly entitted to '«

2. LENDER'S OBIIGATIONR TO DISCHARGE THES FECURITY iNSTRUMENT

Yhan Lender hes Leen paid sl of the sirounis secured by this Secusily Instrumant,
Lender sheli re‘sess or cancel this Securily ingtrument itnout charge 1o me except that | wiil
Doy any r8Corgation costs.

29,  STYATEMENY OF OBLIGATION ‘
To the extent silowed oy law, ; wili give Lender s fas for furnishing any salement ¢f

obligation with resgect t¢ this Security Insrumant or the Senurad Notas

3. WAIVER OF HOMESTEAD
My right to sy spplicable homestsss exemption in the Proparly i waived

THIS SFACE INTENTIONALLY LEFT BLANK.
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3t QUICK QUALIFYING LOAN PROGRAM

| pave quaiifiec for this toan by making siatemenis of fact which waerg rolied upon by
Lender 10 approve the loan rapiciy. Tivs loan is caliad a "Cuuck Qualifying Loun” ) héve stated
and | contirm that 'A) | do not have any other Quick Quaifying Loans with Lender; B! | have
sgreed to not further encumber the Property and do not interd to further antumber the

QUs10%8411

Properly for at least six months after the date of thc Secured Notss sng this Seawrity

etrument; and (C) if ! s purchasing the Preperty, all of the wrms of the purchues

ayeemsnt submitted to Lender are tua and the entire down payment !z ceah from my own

furnis.

1€ any of the stataments of fact thit ' hive mede sre muteriglly fslsa or misteading. |

wil be n default under the Secured Notes end this Security Instrument (f | sm in guch
defastt. Lurster may, at its option, incressa the interast rute and margin zulsjgct to ihe L;raums
Rate Cap s:atid in the Securad Motes

32, OWNER SLCUPANCY

).ender hasisied upon stataments of fact which | heve mads to qulify for this lcan |
have statea and coxticn thst (A} the Property is my personal axi prinsry résdéence; (B) | wii
occupy the Proparty not later than 30 days afier inis Sacurity Instrumwnt is secorded; snd {C)
I will use the Froperty ss mv reciderce for 2t fesst 12 monthe from the data this Security
Instrurwnt is recorded

it any of the statements ‘of fact that | hava made are materially feiso of m-snsadwg t

will be in defeuit under the Secure: fotes snd this Seciurity inswument if ' 3w i guch

defauit, Lender may, #t its option. incra.se the itersst rate and margn, subjsct to the Lifetime

Rate Cap stated in thn Securad Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accapt snd agrme ic the promisss and agredments coraned i this
Secwity nstrumant aad i gy ridsris) signed by me and recorded in progar ofticial vecords

PLEASE SIGN YOUR NAME EXACTLY AS (T APPEARS BELOW)
BORROWERIS),

gl Sogerol | ,a

WOFAFFER BAVRREL; < e

R‘bﬁﬁﬁnm&(}w

- Ak A 8 ol et WA g & mr-‘a—)bJ

\ '. E

P st By . A Al 7 ey WO - {143 W

VoEGotg6

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENY
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County
oAl undi Notaty Public &5 and Jor said Caymy sng State, du he: thiy certify that

e '
Yl /(l"f il /‘M Jh4ry r)u PP P Crsupally known t we 1o be
the sane p%moa(z) waose naneis) & su;cnbcd tothe forc m;t'mmcni. amem& befure me this day

ia persoa and acknowiedged that trﬂl,\’ sigacd usd delivared the said instrument us ¥7¥z4 fes and voluntary act,
for the purpases and theseis set forth.

Givea under mv baad and official seal, this floF day f é’\" : L9 75.

My commission expirey; n

"

-A V7
~na i ¢
OFFICAL Seas AU / 1
ot L.ZM: 1l §H . AR
U ? ru c Wik, €
§ Wi, g,‘,,/j'e’,,"f”” Notary Pvbiic
'.“'MMMW-MJ

HOTARY
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STRIET ADDRESS: 3359 4. BRYY MAKK TNZT 500
CiTY: micaso COUNMTY: CCOOF

TAX NUMBER: 13-02-300-6(2-8002

LEDAL DESCRIPTION:

PARCEL 1

ONIT SC9, N OONSRPVANCY AT FORYH BARRK CORDOMIEIUN 1Y AS DBLINEATED ON A LIRVEY 07 TR
FOLLOWING DESCRIBED PREMISRS: o
THAT PART OF THE KAST 832 FYST OF THE W¥ST 283 FR7T OF Tl W0&™H 383 ¥HXT OF THR SOTH
633 FEBT OF THRZ SOUTHEMST 1/¢ OF SECTION 2, TOWNSHIP 40 NORTH RANGE 13 BAST OF THR TUHIRR
PRINCIPAL MER:IDIAN, (EXCEPT THAT PRAT OF THB LAND VEDICATED PR PIJBLIC RCADWAY RY
DOCUMENT 16700736) LSSCRIBRD AS POLIONS: CGOBNCING AT ‘"HE NORTHWRST CORNER OF 8AID
TRACT; THENCE ZAST ON THE KORTH LINR OF SATD TRACT A RISTANCE OF 131.91 FRET; THENCR
SOUTH 70.50 FRET TO THE POINT GF BEGIMIING, THRNCE CONTINUING SQOUTH QN ™K LAST
DBSCRIBED LIRR 2vu4 PBRT, THENCE BAST £9.¢ FEET. THEKCE MORTH 7%.0 FERL, THENCR EAST 10
FEIT, THINCE NOLTH 48 PRET, THENCB #EST i FLBY - THENCE NOMid 78.( FERT, THRNCE WRa" %9
FERT 10 THR POT4T OF BRGINNING IN O0CK COUWYY, XILINOIS
WHICK SURVEY I3 ATCACHED TC DERCLARATION C? CONDONINIOM RRCOROKD AS DOCIREIST 95171255
TOGZIHYR WITH ITS '™ IVIDEDL PKRCENTAGE INTRREEST IN TRE COMMON RIRMEMTE

2ARCEL 2

EASEMENTS FOR INSRZSS AT RGPESS OVER COMMON APEAS AS SHOWN IY DECLARATION RECORLEDR
OCIOBER 28, AS DOCUMENT 945137205
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