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MORTGAGE MODIFICATION AGREEMENT

This Mortgage Moditiontion Agrasment {'thls Agraement’) dated ac of PEBAUARY 01, 1988
is by, between and among :

OONALD COLE, MAHP'ZD TO NEVA COLE

o910

(the foragning partyliea), individuglly and coiiriively, "Barrower') and DT
THE NORTHERN Vi 2T COMPANY : {"Lender").

WHEREAS, Lender has made s mortgsge loar. itha “Losn) to Borrowaer in tha principsl smount of
8 184,000.00 , reduced by paymenta ta a currant principal baimce of 8 187,883,499 Yy
and Borrower has exscutad and delivered to Lender & i1te svidancing the Loan {the note, together with
any and all ricers and attschments thersto, es and If previouu modified or smanded, the "Existing Note')

. dated  OCTORER 07, 1992 ; _ ‘@
WHEREAS, Borrower hss executed and defivered to Lender & morigsge (the mortgsge, together with b

sny and all riders and attachments thereto, as and if previously moaitied or smended, the "Mortgage") ER
doted OCYOBER 07, 1992 and recorded in the Office of the Recorder of Deeds of <y
COOK COUNTY, 1L ‘ ,On  OCTOBER 14. 1802 ar
ag Document Number 927819871  , which Mortgage secures the Existing Note and conveys and L

mortgages real estats located at
408 W. SURF STREET, CHICAGO

w7

/
4
in  COOK TOUNTY, 1L ~, legslly describad on Exhibit A atlached heroto and
identified by Pin Numbar. 14-28-118-034
: {together with all fixtures and Improvements thereon, the “Property™);

WHEREAS, Lender represente that it is the owner and holder of the Existing Note, snd Borrower
represents that it is the owner of the Property and that there are no tliens ioxc:rt or 1axes not yet due)
prige

or mortgages on the Property, except sny in favor of Lender and any junior m ge subordinated to the
Martgage of which Lender hes knowladge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documientsd and disciosed by Lender, ars replaced with the tarms of that note
{together with the terms of any and all ridars and attachmanta thereto) dated the cats of this Agreement,
attsched hereto as Exhibit B snd incorporated herein by raferencs {such note togathar with it such riders
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j:and atiachments, the “Replacement Note"), as such termo have been disclosed in the disclosures given to
ﬁf} orrower by Lender In contemplation of this madification;

sq NOW THEREFORE, for valusble concideration, the receipt and adequacy of which sre hereby
#acknowladged. the partise hereto hereby agree as follows: -

1. Thae recitals {(whersas clauses} sbove are hareby incorporated herein be referance.

2. As a condition of Lendor moadifying the terms of the Loan, Borrower agreas 10 execute this
Agrasment, the Replacemant Note, relsvant riders, attachments and disciosuras, and such other documents
and instruments as Lender may request from time to time {collactivaly, the “Repiscement Documents®).

3. The Existing Note is hershy smended, restetsd, renswed and replaced In its entirety by the
Replacoment Note, which Replacement Note shail be in the principal amount of 8 157,693.98 :
Any and all accrued unpaid intarast and other amounts owing under the Existing Note shall be desme
outstending and payable under the Replacement Nota. if this Agresment is being used to convert an
Adjustable Rate Nnote to a Fixed Rate Note or a Balloon Note, from and after the dote hereot, eny
Adjustable Rate Tade: to the Mortgage shall cease to be of any effect If this Agreement is being used to
corvert & Balloon Mota to & Fixed Rete Note or an Adjustable Rate Note, from and etter the date hersof,
any Balioon Rider to .hz Mortgage shall cesse to be of any etfect

4. Referonces Ir .2 Mortgage and relsted documants to the "Nots' and riders and attachments
thereto shall, from and aftor *ia date harect, bo deemed references to the Replacement Note,

8. Upon racaipt of the Hupiacement Note, the Lender shall return the Existing Note to Borrower
markad “Renswed by Note datzu praguaRy ), 1996 “ldate of Replacement Note).

6. Borrower hersby oos _7n% confirriis that (} the Replacement Note, as an amendment,
rosiatoment, renswal and replacems:t of the Existing Note, is and shail be s continuing obligation of

. Borrower to Lender, snd (i} the lien o/ thy Mortgege shail secure the Replacement Note to the ssme
axtent as If the Replacement Note ware s5tiorth snd described in the Mortgags.

. The parties hereto further agree 12l 3l of the provisions, stipuistions, powers and covenants in
the Morigage shall stand and remain inchanget srd in full force and eftect and shall be binging upen them
axcept a8 changed or modified in express fermy ‘nr the Repissemant Documants.

. This Agreement and sny documsnt or Inatrument exscuied in connsotion herewith shall be

: govcrnad by end construed in accordance with tho intsrnal fsws of the State of Iliinols, and shail be
semsd 1o have been executed In such State. Unlesy ‘ra context requires otherwiss, whersver used
herein the singulsr shall include the plural snd vice varss, @rd the use of ong gender shall slso denote the
others. This Agresmaent shall inure 10 the benalit of and b4 kirding upon the partiss hereto, their heirs,
sxecutors, parsonal representatives, successors end sssigne, «rcept that Borrower may not transfer or
agsign ita rights or interost hereunder without the prior written consant of Lander. Torms not otherwise
datined herein ahall have the imeanings given to them in the Replacersen Documenis and Mortgage.

9. A land trustee exscuting this Agreemant does not maxe the “szcesentations and warraniies shove
relating to the balance of the Loan or the presence or sbsance of lisns ¢n the Property. The land trustes's
walver atteched hereto (if spplicable} is hereby incorporsted herein by rere erce. .

IN WITNESS WHEREOF, the partiss hersto have duly exocuted snd deliverer this Agroement ss of the
T NEVR COLE ~ 18 GIONING TPii MORTOAGE

day ar first above we
-M
DONALD C. COLE
FOR THE SOLE PURPOSE OF WA!VINO ANY

STATE OF Ufhaie ' } AND ALL HOMESTEAD RIOMYS
COUNTY OF {44/ : )

L KATREYA AL SEHRE FEd ~, s Notary Publjic in and for said County, in the
State aforesald, DO HEREBY CERTIFY that Dowdrs € Corg aad Liva (ot
. who ls/are personslly known to me {0 bs the same personis) whose nemes are
subscribad 10 the foragoing instrument appesred before me and acknowledgad that (slho/they aignad snd -
deliverad the sald instrument as his/her/thair free and voluntary aot for the uses and purposes therein sst
forth, C

7
7 ed ) /éé]C/

' GIVEN under my hang and notarial seal this

M. Schoolyr l”f/f Y ﬁfju)
W%Ws&%j ~ Notary Publ {

Py 3 ol }

L
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LAND TRUSTEE (if applicable):

£
g; By:
3’1 ' | s
R :
STATE OF )
. )
COUNTY OF )
l, . @ Notary Public in and for said County, in the State aforesald, DO
HEREBY CERTIFY {nat ___ aln) {title) of
» wha is personally known to me 1o be the same person whose name i
subscribed to the farsgeing instrument as such (title), appsaced belore me this day in

person and acknowladgeo et (s)he signed and delivered the said instrument as hisfher free and voluntary act, and as
the free and voluntary act of £alc corporation, for the uses and purposes thereln set forth.

GIVEN under my hand and notarial 524l this day of , 18

(SEAL)

Nolary Public

STATEOF ILLINOIS )

COUNTY O COOK )

PeCGe196

| . %W ] &Zﬂz"—-‘—' @ Notary Public in and for sald County, in the State aforesaid, DO
HEREBY CERTIFY that _grreRr VENTES afn} g {tile) of

THEMORMERL TRUSDP C COMPANY » who Is personally known 1o me to be the same person whose name Is
subscribed lo the forsgoing Instrument as such VIR PRESTIENT (title), appeared before me this day in

person and acknowledged that (s)he slgned and <allvered the sald instrument as higther free and voluntary act, and as
the free and voluntary act of said corporation, for the uses and purposes thereln set {orth.

GIVEN under my hand and notarial seal this "/f day of - @. 19 96
- s A
l {SEALl‘nwumn“nunwuwuvﬂn.‘ " b';'27’ Clet L./é"/f‘&ﬂcf-«
t ‘ YOFFICIAL SEALY v Motary Public

o

?  Notary Pubile, Stata of llinolg
" My Commbsslon Explres Feb, 22, 1998
TV MR YA AR A 44 4

MARIE PANTONE f
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EXHIBIT A"
L]

UNIT 3, SHOWN IN THE PLAT OF GONSOLIDATION (RECORDED A8 DOCUMENT NUMBER
13 130 489) OF THE EAST 33 FEET OF LOT 22, AND ALL OF LOTE 23 AND 24 AND
THE WEST 10 FEET OF LOT "B" (EXCEPT TMAT PART OF LOT "B" TAKEN FOR
WIDENING LAKEVIEW AVENVE), ALSD, A BTRIP OF LAND LYING SOUTH AND
ADJOINING 7HE SQUTH LINE OF SAID L3TB, THME EAST 33 FEET OF LOT 22 AND
ALL OF LOTS Z3 AND Q4, THE WEST 10 FEET OF LOT "B8" AND LYING NORTH OF
THE NORTH LINE OF SURF GTREET, ALL IN BLOCK @ IN GILBERT HUBDARD'S
ADOITION TO CHICAR0, A BUBDIVISION OF PART OF THE EABT 1/2 OF THE
NORTHWEST 1/4 QF 8Z2TION 20, TOWNGHLP 40 NORTH. RANGE 14, EABT OF THE
THIRD PRINCIPAL MERIDIAN, IN COOW COUNTY, [LLINDIS. :
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I ~ COLE, DONALD C, 00008
ADJUSTABLE RATE NOTE oot oovotaess

{1 Year Treasury index—Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE | MUST PAY.

FEBRUARY 01 1996 ' ,
[Deto) (City)
408 W, SURF SYREET,
CHICAGO, Il 60857
{Property Addreas)

I. BORROWER'S PROMISE TO PAY :
In return foi o an that | have received, I promise to pay U.S, § 187,883,908 (thiy amount is called
“principal”), plus irierast, to the order of the Lender, The Londeris ~ THE NORTHERN TRUST COMPANY

I understand that the Lender inay transler this Note, The Lender or anyone who takes this Noto by transfer and who is
entitied to receive payments unsier this Note {3 called the "Note Holder,"

2 INTEREST

Intoreat will be charged on unpaid prinnizal until the full amount of principal hay been paid, I will pay interest ara
yearly rato of 8.800 %. Toe intereat rate | wiil pay will change in accordance with Section 4 of thie
Note, ,

The intercst rate required by this Section 2 and Setion 4 of this Note is the rate [ will pay both bofore and after any
default described In Section 7(B) of this Not,

J. PAYMENTS

{A] Tire and Place of Paymonts

I will pay principal and interest by making payments every manth.

1 will make my monthly payments on the first day of sach moath: heginningon  MARCH 01 , 1690
1 will make these payments every month until 1 have peid all of e principal and intorest and any other charges
described below that I may owe under this Note, My monthly paymonts ‘vil] Le spplied to interest bafore principal, If,
on  NOVEMBER 01 2022° , I atiil owe amounts under this Newr T will pay thoss smounts in full on that
dato, which is called the "Maturity Date,"

I will make my monthly payments at THE NORTHERN TRUST COMP /Y

B0 5, LASALLE STREET, CHICAGD, (. 60878

or 8t a difterent place if required by tho Note Halder,

{(B) Amount of My Initist Montbly Paymonts
Bach of my initia! monthly payments will bo in theamountof US,$ ~ 1,037,07 . Thiv smount may

change.

(C) Monthly Paymunt Chaagoes , ‘

Changes in my monthly payment will reflect changes in the unpald prinoipal of my loan and in the interess rate that
I muat pay. The Noto Holder will determine my new interost rate and the changed amount of my monthly payment ln]
accordance with Section 4 of this Note,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chango Datos ,
Tho interes: rate ] will pay may change on the lirstdsy of  FEDRUARY v 1900 , and on that day

MULTISTATE ADJUSTABLE RATE NOTE~ARM 8+2<Single Family «Pannle Mae/Froddia Mec Uniterm Instrument

VMB HORTGAGE PORMS © 180018217101 'mmmmmmml
Pags | af & initinle . ' .
. . , . .
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£ overy 12th month thomﬂor. Bzoh dato vn which my Intoreat rate could change iz called a "Change Date,”

| {B) The Index

q} Beginning with the first Chango Dato, my intercat rate wili bo based) on an Index, The "Index” is the weekly average
yi: yield on Unitod States Troasury seouritios adjuated to & conatant maturity al | year, a3 made available by tho Fedoral
,f; Reserve Board, Tho mast recent Index Hgure available as of tho date 45 days before esch Change Date Is called the

"Curront Index.”

© 1t the Index Ia no tonger availabla, tho Noto Holdor will chooso & aew lndex which is based upon comparabie
" information. The Note Huldor will give mo natlco of this cholce,

{C) Calculation of Changos
Beforo sach Change Dats, the Mote Holder wil) cnlculntu my now intorest rats by adding TWO AND THREE
QUARTERS percentage point(s) : 2,780 %) to the Currens Index, The Note

Holdor will then round the result of this addition to the neaseat one-eighth of one parcentage point (0.125% ). Subject to
the limits stated in Section 4(D) betow, this rounded amount will be my new interest rate until the next Change Dato,

The Note Haider will then determine the amount of the monthly payment thet would be aufficient to repay the
unpaid principal tiat | sm oxpected to owe at the Change Date in full on the Maturity Date st my new intereat rate in
subatantially equal peyionta, The result of this calculation wili be the new amount of my monthly payment.

(D) Limits on Inteenat Rato Changes

Thointsreatrate [am require- topay at the lirat Changs Date wili not bo greater than 8.800 % or less
than 4,500 %. Toeroaftor, my intereat rato will nover beincreaned or docreased on sny single Chango Date
by more than two percentage pointa {2.0% ) from the reto of interest 1 have been paying for the preceding twolve -ncntha My
intereat rato will nover ba greater than 12.800 %.

(E) Etlective Date of Changes

My new interest rate wiil become affective.an each Change Date, I will pay the amount of my new monthly
paymant bogmnmg on the lirst monthly paymon' %3 aftor the Change Date until the ameunt of my monthly payment
changes again.

{F) Notice of Changes

The Note Holder will deliver or mai! to me a notice o’ any changes in my interest rate and the amount of my .
monthly payment before the offective date of any change. Thewotics will include information required by law to be
given me and also the title and telephone number of a person whe will answor sny question I may heve regarding the
notice,

5. BORROWER'S RIGHT TO PREPAY

[ have the right to make payments of principsl at any time belore they ars oue. A paymont of principal only is
known as a "propayment.” When [ make & prepayment, I will 1all the Note Halder in writing that ] am doing so.

{ may make & ful! propayment or partial prepayments without paying any pregayment chargs. The Note Holder
will use alf of my prepaymenta to reduce the smount of principel thai | owe under thig ilote, It 1 make a partial
prepayment, there will be no changes in the duo dates on my monthly paymenta unless-3iie Nate Holder agrees in
writing to those changes. My partial prepayment may reduce the smaunt of my monthly payme:ts sfter the first Change
Date feliowing my partial prepayment, However, any reduction due 1o my partiel prepayment mau be olfsst by an
interest fate increaso.

6. LOAN CHARGES

If a law, which applies to this loan and which sste maximum loan charges, is fmally interpreted s that the interes
or other loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (i} an
such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted lirit; and (ii) eny sums
already collected from me which exceeded permitied limits will be refunded to me. The Nate Holder may choose to
make this refund by reducing the principal [ ows under this Note or by making a dnrcct payment to me, If a refund
reduces principal, the redustion will be treated a8 a pastial prepayment. .

, Ferm 3 b
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‘ & 7. BORROWER'S FAILURE TOQ PAY AS REQUIRED

l (A) Late Charges for Overdue Payments _
i If tho Note Holder hag not recoived the full amount of any monthly payment by theendof 18

{1

§ calondar days after the date it ia due, [ will pay a late chargs 10 the Note Holder, The amount of the chargo will be
it 5.000 % of my overduo payment of principal and interest, I will pay this late chatge promptly but
£

ﬂ anly once on each late payment, ‘

b {B) Dofault o
1t do not puy the full amount of vach monthly payment on the date it is due, ] wili be In defauit,

{C) Notice of Detault

I 1am in delault, tho Note Holder may send me a written notice telling me that if I do not pay the averdue amount
by n certain dato, the Note Holder may require me to pay immediatoly the tul amount of principal which has not been
paid and all the interest that | owe on shat amount, That date muat bo at jeast 30 daya alter the dats an which the notice
in delivered or mai'ed to me. \

(D) No Waiver I'y Note Holder ' -
Eivon it, at & timo w7nen | um in default, the Note Holder dota not raquire mo to pay immadintoly in full an
described above, the Note Hoidtur will atilt have tho right 10 do a0 if | am in default at« later time.

() Paymont of Note Hotdrr's Coste and Bxpenses ‘

It the Noto Holder has required rie to vay immediatoly in full as deacribed sbove, the Note Holder will have the
right 10 be paid back by me lor all of Fa couts and oxpenses in anforcing this Noto to the sxtent not prohibited by
applicable law, Those expenses include, for e amplo, reasonable sttornaya’ loes.

8, GIVING OF NOTICES . ‘

Unless applicable law requires a different mativzes-any notice that must bo given to mo under this Noto will bo
given by delivering it or by malling It by liras class el to-m st tho Property Address above or at s difforent address it
| give the Noto Holder a notice of my ditfarent sddrens,

Any notice that muat be given 1o the Note Hoidor undar thizNote will be given by msiling It by tirst clazs mali to
tho Note l'lgldor ot the addross atated in Sovtion 3(A) abovo or-e*2 differont uddress If | am givon a notico of that
differont address, . vy

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE :

It moro than one person signa this Note, each person Is fully and porsonal!y obligated to keep all af the promises
mado In this Note, including the promise to pay the full amount owed. Any turson who ig a guarentor, aurely or
endlorser of thin Noto Is siso obligated to do these things. Any person who takea ovze-theeo obligations, including the
obligetions of & guarsntor, surety or endorser of thia Noto, In siso obligated to keep wll w! the prominea made [n thio
Note. The Note Holder may enforce its rights under thia Notn agalnit esch person insuviduatly or against il of us
together, This means that any ane ol us may bu required to pay all of tho smounts owed undes thi, Note,

10, WAIVERS ‘

{ and any other pereon who hes obligations undor this Note walve tho righta of presentment end iieiica of dishonor.
"Preaontment” means the right to roquire the Noto Holder to demand payment of amounta due. "Notice of dishonor”
means tho right to require the Note Holder to give natice to uther persons that smounts dus have not been paid,

. i
I1. UNTPORM SECURED NOTE |
This Note ia a uniform inatrument with limited variations in some jurisdictions, ln sddition to the prolcctlnnn‘
given to the Note Holder undor this Note, n Mortgage, Deed of Trust or Security Deod (tho *Socurity Instrument®), -2,
dated tho same duto a8 this Noto, protacta the Noto Holder from possibie losscs which might result If 1 do not keep the ﬂ
promisca which | make in thin Note, That Security Inatrument describen how and under what conditions | may be
required to make Immediate paymant in full of all smounts | owe under this Note. Some of those conditions aro @
deacribed as Lollows: \ ‘ b

| - Forms 350
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Transfer of the Property or a Beneficial interest in Borrower, I all or any part of
the Proparty or any intereat in it is sold o transferred {or if & beneficial interest in Borrower
is sold or transferred and Borrower s not a netura} person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all suma secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option il: {a) Rorrower causts 1o be submitted to Lender information required
by Lender 1o svaluate the intended transloreo as if & new loan were being mads to the
transferee; and (b} Lender reasonably determines that Lender's security will not be impaired
by the losn assumption and that tho risk of & breach of any covenant or agreement in this
Security Instrument is scceptable to Lender, :

To the extent pormitted by applicable law, Lender may charge s reasonsble fes as a
condition to Lendar's consent to the loan assumption. Lender may also require the tranafares

1o sign an assumption agreement that is accoptable to Leader and that obligates the transferes

10 kesp #1l the promises and agreoments made in the Note and in this Security Instrument,
Borrowe: will continue to be obligated under the Note and this Security Instrument urless
Lender re.esues Borrower in writing, : -

It Lender wearcises the option to require immediate payment in full, Lender shall give
Borrower notics u? scesleration. The notice shall provide a period of not less than 30 days
{rom the date the ratice is delivered or mailed within which Borrower must pay sl sums
secured by this Serviity Instrument. It Borrower fails to pay these sums prior to the
oxpiration of this peviod, Lender may invoke any remedies permitted by this Security

Instrument without further siotice or demand on Bacrower.

GNED.

WITNESS THE HAND(S) AND SBAL(S) OF THE UNLERS!
<;>“*J“%éiézzg (Sea) fa (Seal)
DONALD C, COLE e ‘_ Borrower «Borrowor -
(Seal) /o {Seal)
.~Rorrower -Borrower
[Sign Originel dnaly)
,g'-ww v /&Zf/ﬁw/) %
THE NORTHERN TRUST W
HOME LOAN CenTer g ot oY
50 8, LA SALLE STREET,
CI'IICAGD, Ik 60875
Ma’ : W Mkﬂ*f%"
@0}y 0227 unow page 4 of € Form 3602 3/85
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