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MORTGAGE |

THIS MORTGACE (“Securily buntrument”) is given on the 23rd day of February, 1996,
The morigugor is CARYL A, CARSTENS . AN UNMARRIED WOMAN
' (“Botrower"},
This Seeurity {astrument is given 1o GUARANTEED FINANCIAL MORTGAGE SERVICES, INC., A CORPORATION,
which is organlzed and existing under the taws of the Stne of ILLINOIS, and whose address is 19 WEST JACKSON,
SUITE 20, CHICAGO ILLINOIS, 60604
(“Lender”).
Boryower owes Leader the princlpal sum of 'HIIR'I'Y-()NE THOUSAND and NO/L0O----Doftars (U.S. § 31,000.00).
This debt is evidenced by Borrower’s tote doted the sume ditear this Security Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid carlicr, due ard jpyable on Muarch 1, 2006, This Sceurity Instrument
secures to Lender: (o) the repryment of the debt evidenced by the Mose, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced undes paragraph 7 to protect the
scoutity of this Security Instrument; and (¢) the performance of Borrower's covennnts and agreements under this Sceurity

tnstrument and the Note, For this purpose, Borrower does hereby marigag2. great and convey to Lender the loﬂnwmg "
described property located in COOR County, lilinots: . i
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which hos the address of 7968 164TH COURT,
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5. Viwaurd or Property Invnrwnce, Borrower shall keop the improvements now existing or herealter erected on
the Praperty insnred nguinst loss by tire, huzneds included within the serm “extended covernge® wid wny'othee hazirds,
including tloads or Heoding, for which Lender requires insursnce, Thiv isuranee shill e mntiined in-the amounts and
lor the perivds that Lender requires. The Insurnnce currfor providing thie insueance ahad) by chosen by Borrower subject
to Lender's npproval which shiall not be unrensonubly withhold, 11 Borrower fuils to widninin covoinge deseribed above,
Lendor may, st Lendet’s option, obtein coverage to profeet Lombker's rights in the Properdy in aecordingo with purograpiv 7,

Al insuiranice policies wnd ronewals shall bo acceptable 1o Lendoer and shisll inciunde o staindard rtortgage cimme,
Lender shall have the tight 1o hold the policies and renewals, I Lender requires, Botrower shnll promptly give ta Lender
all veceipts of pald promiuns wul renewal notices,  {n the event ol loss, Borrowor shinll give prompt notive 1o the
itsurwee corrier and Lender, Lender may mnke proof of loss i not made promgly by Borrower,

Unless Lender and Boreower othenwlso ngree in wridng, insurnnee proceeds shall be applied 10 restoration or
repair of the Property damaged, it the restoration or repalr is economically Tousible and Lender's seeurlty is not Jessened,
I the restoriion of tepair s not cconomically teasible or Lendor's security would bo fessoned, the insuriiee proceeds
shiall be applicd to the sums seeured by this Scevrity Jnstrument, whother or not then due, with any excess pald 0
Borrower. It Borrawer ubnndons she Propanty, or does not nnswor within X0 days o notice from Lender that the insurice
cuerier s affered to settle a cloim, then Lender may collect the insimace proceeds.  Lender may use the proceeds to
Fepir of restute siieAttoperty o ta puy sums sceured by this Sceurity Inatrament, whether or got then duo, The M
day period will beginvbon the notice s givor

Untless Lendor ang Bortower othonwise ugree (v wriiing, any applicativn aof proceeds o principul sill not extend
ot postpane the due dute i the monthly paymonts referred to In prragraphs 1 ol 2 or change the umount of the
puyments, iF wnder paragrapb 2! the Proporty {8 nequired by Lender, Borrower's dight 10 sy inssrance policies wnd
proceeds resufting from damage 2 3ho Froperiy prior to the scyqubition shull puss 1o Lepder 1o the extent of the sums
seevred by this Seeurity Instrument fainedimioly prior 1o the weguisition,

6. Ocenpimey, Prevovvation Maintenaics aad Peotoction of the Property; Borrower's Loun Appleation;
Leassholds,  Borrower shill oceupy, estublan, nod use the Properly as Dorrower's principnl residence within sixty duys
ufter the exeewtian of this Seeurity Instrument und shail continue to oceupy the Property as Borrower's principn! residence
tor at lewst ore yenr atier tie dite of necupnicy, unless Lender othorwise ugross in wriling, which consent shull not be
unresisonably wilhheld, or uness extenuating circupatances oxist which ure beyond Borrower's control.  Borrower shuli
not desiroy, dumige or impoir Ui Propetty, allow e Proporty (o deteriorno, or commit waste on the Fropenty,
Borrawer shull be in detault it any forfelture aetlon ar procoeding, whsther clvil or criminal, s begun tht i
Lender's good [nith judgment could result in for(eiture of the Properly or otherwise muterindly fmpuir the licn
crented by this Sceurity Instrument or Lender's sceurity itecost, Borrowor may core such o dofsull and reinsiate,
wy provided in puragtaph 18, by causing the action or procecaing to be dismissed with » ruling thuy, in Lender's
good tuith determinution, precludes forfoiture of the Borrcwe.'s inlerest in the Property or other materind
impairment of the lien crented by this Sccurily Instrument or Lerac.’s seeurity interest,  Barrawer shall also he jn
detault il Borrower, during the fosn upplication process, guve-materially (alse or inuecurate informution or
sutements to Lender (or failed to provide Lender with any mutorial infermntion) in connection with the foan
evidenced by the Note, treluding, bul not limited to, reprosentations conestning Borrower's oceupaney of the'
Property ns a principal residence, 1f this Security Instrument is on 4 lowschald, Borrower shall comply with all the
provisiony of the lease,  [f Borrower acquires fee Hile 1 1he Proporty, the feaschold and the tee title shall not
mergo unless Lender ngrees (o the mergoer i writing,

7. Pratectlon of Leader's Rights In the Property. Il Borrower falls woperform the covennnts and
ngreements contained in this Security Instrument, or there is u fegal proceeding this may signiticantly affect
Londer's rights in tie Praperty {such ny & proceoding in bankrupicy, probate, lor condemaaiizn or forfefture or 1o
enloree Inws or 1cgulations), then Lender muy do and pay for whatever is necessury (o prosess the value of the
Property and Londer's rights in the Property. Lender's netions muy includo puying nny sums secuied by a lien which
hins priority over this Sceurily Instrument, uppénring it court, paying reasonsble ntlorneys’ fees und eviering on the
Property to muke tepules. Alhough Lender muy take action wnder this paragraph 7, Lender does not have to do
0.

Any amounts disbursed by Lender under this purngraph 7 shall become additional debt of Borrower secured
by this Sceurity Insirument, Unless Borzower wnd Lender agree 1o other serms of payment, these amounts shall
bear tnterest from the dute of dishursement nt the Note rate and shal} be paynble, with interest, upon nolice from
Lendur to Borrower reguesting payment,

8. Mortgage Insuranco, I Lender required mortgage insucunce as a conditlon of making the loan secured
by this Sceurity instrument, Borrower shall pay the premiums required 1o muintain the mongage insurmncee in eftect.
If, for uny reason, the morigage insurunce coverage required by Lender lapses or censes 10 be in effect, Borrower
sholl pay the premiums required to oblain coversge substantinlly equivalent to the morigage insurance previously
in effect, at a cost substantinlly equivalent (o the cost to Barrawer of the mortguge insurance previously in effect,
from zn wlicrnate morigage insurer npproved by Londer, If substantlly equivalent mortguge insuranee coviruge
is nol uvailuble, Borrower shall pay to Lender cach month o sum equal to one-twelfth ol the yearly monguge
insurance premium belng paid by Barrower when the insurance coverage lapsed or ceased 1 be in effect, Lender
will sceept, use and retnin these puyments as @ loss reserve in lieu of mortgage insurenee, Lass reserve payments

Form 3014 /o0 - {Page 3 of 8 pages}
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16. Borrower's Copy. Borrower shull be given one conformed capy of the Note and of Lhis Securily Instrument,

17. Transfer of the Property or n Beneficinl Interest in Borrower. If all or any part of the Property or any

¢ interest in it is sold or transferred (or if o beneficiul interest in Borrower is sold or transferred and Borrower is not «

naturgl person) without Lender’s prior written consent, Lender inuy, at its option, require immediate payment in ful) of

all sums secured by this Sccurity Insirument,  However, this option shall not be exercised hy Lender if exercise i
prohibited by federal law as of the dute of this Sccurity Instrument.

1§ Lender exercises this option, Lendor shall give Borrower notice of aceeleration, The notice shall provide
periad of not fess than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums
seeuted by this Securily Instrument. It Borrower fulls to pay these sums prior 1o the expiration of this perind, Lender
may invoke any temedics permitted by this Security Instrument withou! Further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. (f Borrower meets certuin conditions, Borrower shall have the right to
have enforcoment of this Sceutity Instrument discontinued ul any time prior to the earlier of: (1) § days (or such olher
period ns upplicudle law may specify for reinstutement) before sele of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry of a judgment enforcing thie Security Instrument, Those canditions
are that Borvewes: (n) pays Lender ll sums which then would be due under this Security Iustrument and the Note as
if no acceleration caed-wceurred; (b) vures any defuult of any other covenants or agreements; (€) pays all expenses incurred
in enforcing this Seeuwdt-Instrument, including, but not limited 10, reasonuble attorneys’ Tees; und (d takes such aclion
a3 Lender may reasonnhly woquire 1o assure thut the fien of this Security Instrument, Lender's righis In the Property and
Borrower’s abligation 1o pay the sums secured by this Secunty Instrument shalt continue unchanged. Upon reinstitement
by Borrower, this Security Insizarient and the obligations seeured hereby shall romain fully effective as if no neesleration
had ocourred,  However, this sigit to_reinsinte shall not apply in the cuse of uceeleration under prragraph 17,

12, Sale of Note; Chamge of Lean Servleer, The Note or i partial interest in the Note (together with (his
Securily Instrument) muty he sold one or mere times without prior notice 10 Borrower, A sale muy result In o change
in the entity (known as the "Loun Servicer') that' collecis monthly puyments due under the Note and this Securily
{natrument. There wlso muy he one or morc cninges of the Loun Servicer unrelnted 1o a sule of the Note, )f there s
a change of the Lean Servicer, Borrower will be given written notice of the change in aceordance with paragraph 14 above
unet applicable lnw, The notice will state the pume aad address of the new Loun Servicer und the eddresa 1o which
payments should bo made. The notice will nbo centuin Guy, other information required by applicable law,

20, Huzordouy Substunces, Borrower shull nov cause or peimit the presence, use, disposal, storage, or release
of any Hazardous Substunces on or i the Property,  Boitoweer shall not do, nor wllow anyone else to do, unyrhing
ulfecting the Property that is In violntion of sny Environmental Low. The preceding two sentences shull not apply to the
presence, use, or stornge on the Preperty of small quantities of: Hozardous Substunces thit nre genorally recognized 10
e appropriste to nornial residentinl uses and to muintonanco of the Veovorly,

Borrower shalt promptly give Londor written notiee of nny Investignsian, claim, demand; Inwail or other sctlon
by any governmontnl or regulatory ugency or private parly involving the Proreny wnd way Huenrdous Substance ar - 0%
Environmentisl Law of which Borrower has actund knowledge. I Borrower fuigzs, or is notified by any governmental or ¢
rogulitory nuthority, thiut ey romovel or other remedintion of any Hiznrdoun Gubatneo affesting the Proporty &
necessury, Borrower shall promptly ke sl necessuty remedial netions i secordunce with Environmental L,

As used in this puragroph 20, “Hiwairdous Substanees” are those aubstoncer Slefined a8 toxie or hwzsrdoun '’
substances by Enviconmental Law and the following subsunces: gusoline, keresene, other flezanable or toxic potroleum
produgts, \oxie pesticides und herhicides, voluiiie salvents, materinls contuining nshestos or forme!debyde, and radlonctive
maderiuls, As used in dhis paragraph 20, “Eaviconmeninl Law” means fedoral Taws and lnwa of the Juriadiction where tho
Propeny s located that relute to health, sufoly or environmoentul protection,

NON-UNiPORM COVENANTS,  Borrawor and Lender funthor covonunt and agree us follows:

21 Aceeosution; Weniedies, Londor sholl give notice to Borrawer pelor 1o neceferntion following Borrowey's
brench of any covenunt or ugrovment In this Security Insteament (bt not prior tu seceleration nndey pavagraph
17 unless applicable law provides othorwixe), The notice shal) specifyr (u) the defanlty () the setion regulred to cre
the defstlty (¢) 0 dote, not foss thun 30 duys from the dite the uotice In given 1o Borrower, by which the defunit
must bo coredy wnd (d) that fallure to cure the defuult an or before the dute apecified in the notlce miy resuit in
urcolerntion of the sums svenrod by thin Security Instromont, foreclonure hy judicla) procoeding und sale of the
Progecty, ‘The notiee shill further tiform Boreowor of the eight (v relustate after necoloration wnd tho right (e assert
tn the freclonsre procesdiag the aon-existence of u dofuult o any othor delonse of Borrower to acevlerntion wed
forecionure. If the defanlt Iv not enred on or beforo the dute apecified fa the natlcy, Lender at it option may require
inmiediute paymemt In bl of &l sums secured by thiv Socurity dastrinment withony furthor demund wnd muy
foreclose this Necueity Instrament by jndielnd proceoding, Londur shal) by ontitled 1 collect all oxpenwes Incurred
In pursuing the cericdies provided In this pursgeaph 21, Inchabing, bt wot fimited to, reanimuble mtormeys’ feex and
coxts of title evidenco, '

Form 3014  &/00 {Page S of 8 pagon)
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LEGAL DESCRIPTION

Paste lepad description here thon photocopy,  Altach 1o the Mnrtgugc and file as one
instrument.
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g;i Barrower: CARYL A, CARSTENS

f 'CONDOMINIUM RIDER

THIS CONDOMINIUM R is mnde this 23ed diy of Februury, 1996,
atid & incorporited into wid shall by deomed to umond wnd supplomoent the Mortguge, Deed of Trust or Sseurity Deed
{the "Sceurity fustrument”™) of 1the sume dite given by the undorsigned (the "Borrower”) 1o seeure Rarrower's Node 1o

GUARANTEED FINANCIAL MORTOAGE SURVICES, INC,
‘ (e “Lemder*)
of the same date and covering the Property deseribed i the Securkly Invrument and Jocated oy

ool 64T CQURT
TINLEY PARK, ILLINOIS 60477
[Pronaty Akiress]
The Praperty inclades i wrai b, togother with an uidivided intereat bt the common cloments of, o condominium project

known ns: :
BREMENTOWN
{Hame of Condominium Project) '
(the "Condominium Projeet™, 1T the gt aasacintion or other antlly which wets tor the Condominium Profeet (the
“Owners Assochation”) holds e o praperiz-for the henclit or use of s mombers or sharholders, the Propenty also
includes Borrower's interest in the Owners Associntion and the uses, proceeds ind benelits of Bortower's fnterest,

CONDOMINIUM COVENANTS, In tdaivion i the covenmts and agreoments mnde in the Seenrhy Iestrumont,
Boartawer and Lendor furthor cavermm and agroe ar fslows; :

A. Condomiciun Obligmions.  Borrower shitl poricam sl of Borrower's oblignlons under the Condominium
Project’s Constituent Docwments. The "Constituont Docaments” are the: () Dewlnrntion or any other docoment which
creates the Copdominium Praject; (i) by-tws; (i) codo of cepalntions; and (iv) other equivalum dscuments, Borrower ™
shull promptly pay, whon due, nll ducs nd assessments imposea pursiant to she Consituent Documants, Fn

. Huzard Iasurance. So loog a8 the Owoers Associntion” radintaing, with w gonuraly secepted hsuranee carrier,
w "raster” or “blanket” policy on the Condominium Project which b'vaifinctory to Lendor nnd which provides insuranee
coveruge in the amounty, for 1he periods, and ugains) the hnzaeds Lerdor requires, inviuiiing tire ind huzards Incluoed. ),
withins the term "extended coveruge,” them - b

(i} Lender waives tho provision in Unitorm Covenamt 2 for the-manthly puyment 1o Leuder ol the yenrly |
premiv instattments for hiznrd insiranee on the Property, nnd s

(ily Borrower's obligation under Unitorm Covenunt & to mainiin hizirad iraurance covernge on the Property
# doemed sutisfied to the oxtent that the required covernge is provided by the Owirs Associntion palicy.

Borrawor shall give Londer prampt nottce of nny apae in required hnzard imauranes coverage,

I the event of u distributlon of hazard insurance praceeds I liew of restoration or repme Tollowing o foss 1o the
Property, whetlier o the unlt or to common clemonts, any procecds puyible to Borrower e borsby assigned and shafl
be puird to Lender for upplivation to the sums secured by the Sceurity Instrument, with uny excess palid 1o Borrower,

C. Public Linbility tnvennce. Borrower shall tike such actions s may be reasonable 1o avie thai the Owiers
Associution mainteins o public lnhility insurance policy nceeptable in form, amount, and extent of covacoge to Lender,

0, Condemunntion, The proceeds of any aword or cloim for dumages, diree) or consequentind, payadle 1o Borrower
it cannection with sny condertnation or other tuking of all or any part of the Praperty, whether of the unit or of the
common clements, or for any conveyanee ins ticu of condemninion, ure hereby assigned and shulf be paid to Lender. Such
proceeds shall be upplicd by Lender to the sums secured by the Seeurity Instrument as provided tn Uniform Covenani 10,

E. Lendee’s Pricr Consent,  Borrower shall not, except after notice (© Lender and with Lender’s prior written
comsen, cither partition or subdivide the Peoperty er consont to:

(i} the nhundonment or terminatlon of the Condominium Preject, exeept for abundenment or fermination
required by law in the case of substontinl destruction by lire or other thsually or in the cass of  tuking by condemnation
or eminens domauin;

(if) any umendment to any provision of the Constitueal Documents if the pravision Is Jor the express benefit
ol Lender; ‘
(iit) termination of professionsd manugement snd axsumption of self-manugement of the Qwners Associntion;

TR

y

¥}

1oLl %6

ar
(iv) uny action which would have the effect of rendering the public Hubility insurance coverage maintuined by
the Owners Associstion unucceptable to Lender, :

MULTISTATE CONDOMINIUM RIDER - Single Famlly - Fannie Mas/Freddls Mao UNIFORM INSTRUMENT Form 3140 ¢9/90
' (Pagu | of 2 Pagos)
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| CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007595123 NA

STREET ADDRESS: 7968 164TH COURT

CITY: TINLBY PARK COUNTY: coox
TAX NUMBER: 27-24-307-006-1013

LEGAL DESCRIPTION:

UNIT NO. 109 IN LOT 4 IN BREMRNTOWN KSTATES, UNIT NO. 6, PHRSE 3, BEINO A
SUBDIVISION O7 THR NORTHWBST 1/4 OF THE SOUTHWEST 1i/4 OF SBCTION 24, OF THE
SOUTHWEST 1/ UF THE SOUTHWEST 1/4 OF SECTION 24, OF THE SOUTH RAST 1/4 OF THE
SOUTHWEST 1/4 UF SRCTION 24, OF PART OF THE NORTH2AST 1/4 OF THE SOUTHWRSET 1/4
OF SECTION, ALSD-A PART OF THE NORTHWBST 1/4 OF THE NORTHWEST 1/4 QF SECTION 25,
QF PART OF THE RONTPZGAST 1/4 OF THE NORTHWRST 1/4 OF SECTION 25, TOWNSHIP 36
NORTH, RANGE 12 BAST O THE THIRD PRINCIPAL MERIDIAN, AS DELINBATED ON SURVEY OF
10T 4, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO DECLARATION MADE BY BEVERLY
BANK, RS TRUSTRE UNDBR TRAUST NO, 8-3131, RRCORDED IN THE OFFICR OF THR RECORDRR
OF COOK COUNTY, ILLINQIS, MY TOCUMBNT NUMBER 21860503, ON APRIL 7, 1972 TOGHTHER
WITH AN UNDIVIDRD 3.2044 PRRUENT INTRRBST 1IN SAIL LOT 4 (BXCEPTING PROM SAID LOT
4 ALL THE PROPRRTY AND SPACR COMPRISING ALL THE UNITS THERECF AS DEFPINRD AND SRT
FORTH IN SAID DRCLARATION AND SURVELY IN COOK COUNTY, ILLINOIE

¢9196 -

t.

LUDALL
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