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THE PRIVATEBANK

AND THUST &6 M pP ANY

MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 8, 1998, between James ... Grza and Lynnetle A. Gaza, Huaband @
wite, whose nadress is 1720 "A” N. Cleveland Avenue, Chicago, IL ‘€374 (referred to below as “Grantor")fr
and The PrivateBank and Trust Company, whose address is Ten North Dezchorn Siraet, Suite 900, Chicagos
IL 806024202 (referred to below as "Lender"), @

GRANT OF MORTGAGE. For valusble consideration, Grantor morigages, warranie, and conveys o Lunder all M
of Grantor's right, title, and interest in and 10 the following described real property, 1ogeiher with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, watar rights, watercourses and ditch righie (including stock in wthities with ditch or
irrigation rights); and all other fights, royalties, and profits relating to the real property, inciudirq without iimitation
all minerals, oi!, gas, geothermal and similar matters, located in Cock Counly, State of litinals {the "Real
Property"):
LOT 18 IN HULL'S A SUBDIVISION OF BL.OCK 52 IN CANAL TRUSTEE'S SUBDIVISION OF SECTION
33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT FROM
SAID LOT 18 THAT PART THERE OF TAKEN FOR OPENING AND EXTENDING ODGEN AVENUE) AND
ALSO EXCEPTING THE EAST 8.00 FEET OF THE WEST 106,43 FEEY OF THE NOATH 3.00 FEET OF
SAID LOT 18, IN CODK COUNTY, ILLINOIS '

The Rea! Property or iia address ls commonly known as 1720 "A" N. Cleveland Avenus, Chicago, Il 80614,
The Reat Property tax Identification number is 14-33-318-068,

Grantor presently assigns to Lender all of Grantor's right, title, and interest {r and 10 all loases of the Property and
all Rents from the Properly. in additlon. Grantor grants to Lendar a Uniform Commarcial Code security interest in
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UNOFFICIAL COPY

020819086 'y Page 2
Loan No _ (Ccmtinued}

DEFINITIONS. The io!iowing words shall have the lollowing maanings when used in this Mongage. Terms not
otherwise defined in this Mornigage shali have the meanings aftributed to such terms in the Untiormy Commercial
Code. All references to dollar amounts shalt mean amounts in lawful money of the United States of America.

Credit Agreement. Tha words "Credit Agresmont” mean the sevolving line of credit agreemant daled
Februacy 8, 1998, betwaen Lender and Grantor with a credit limit of $305,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credd

" Agreemsnt, The maturity date of this Morngage I8 February 9, 2003. The interest tate under the Credit
Agreement is a variable interest rate based upon an index. The index currently is 8.250% per annum. The
inferast rate to be appited to the outstanding account balance shall be at a rate equal to tha index, subject
however 1o the following maximum rate. Under no circumstances shall the interest rate be more thun the
lesser of 26.000% par annum or the maximum rate allowed by applicable law.

Exisling Inach.sdness. The words "Existing Indebiedness™ mean the indebledness describod be!ow in the
Existing indebiernass saction of this Mongage.

. Grantor, The wory "Grantor® means James L. Gazs ond Lynnette A, Gaze. The Grantor is the mongagor
- under this Mortgage.

Guarantor. The ward "ZGuarantor” means and includes without limitation each and all of ms guarantors,
sureties, and accommodaiion panties in connection with the indebtedness g

. improvements, The ward "lmpiovements® means and includes without limitation ali existlng and fulure
improvements, buildings, structures, mobile homes affixed on the Real Property, (acliities, additions,
replacements and other construction it Real Property. -

" Indebtedness. The word "Indevtedness” means all principal and interest payable under the Credit Agreemen*
- and any amoums expended or advanced by |.ender 1o discharge oblipations of Grantor or expenses incurred
by Lender to enforce oblipations of Grantor under mis Marigage, together with Interest on such amounts as
.. provided in this Mortgage. In addition 10 the Tredit Agreement, the word “indebtedness” Includes all
obligations, debis and Habilities, plus interest theraorn, of Grantor to Lender, or any one or morg of them, as
well as all claims by Lender against Grantor, or any orié ot more of them, whether ncw existing or hereafter
ariging, whether related or unrelated to the purpose of the Cregit Agreement, whether voluntary or otherwise,
whether due or not due, absolute or contingent, ilquidated or unliouidated and whether Grantpr may be liable
- Individually or jointly with others, whether obligated as guarant(r of stherwise, and whether racovery upon
- such indebtedness may be or hereafter may become harred by any siatute of limitations, and ; er such
n’

Iindebledness may be or hereafter may become otherwise unenicrezable.  (inilial Here - )
Specifically, without limiation, thia Morigage secures a revolving line o7 credit snd shall nol only
the amount which Lender has presently advanced to Granior under the Credit Agreement, init also any
fulure amounis which Lender may advance {0 Grantor under the Credit Agreenent within twenly (20)
years from tha dale of this Morigags {o the same extent as if auch fulure advanrc ‘vere made as of the
date of tha execution of this Morigage. The revolving line of credit obligates Lenr'sr 10 meke sdvancas
~ to Granior so long sa Grantor complies with all the terms of the Credit Agrecrent snd Relsted
Documents, Such advancas may be mads, repaid, and ramade from time to time, subject to the imitation
‘that the fotal oulstanding bolance owing st any one time, not including finance charges on such belance
ot a fixed or variable rale or sum as provided in the Credit Agreement, any temporary overages, other
charges, and any amounts expended or advenced as provided in this paragraph, shall not exosed the
© Cradit Limit as provided in the Cradit Agreement. i is the intention of Grantor and Lender that this
- Morigage sacures the balance oulstanding under the Credit Agreement from Umea to time from 2ero up to

the Credit Limit as provided above and any intermediate baisnce. At no time ahall the principal amount
‘ot indebledness secured by the Morigage, not includlng sums advanced to protect the security of the
Morigege, exceed $300,000.00.

Lender. The word “Lender” means The PrivateBank and Trust Compdny, il successors and assigns. The
Lendar is the mortgagae under this Morigage,

Morigage. The word “Mongage” means this Morigage between Grantor and Lender, and includes without
lirnitation all assignments and security interest provisinng ralating to the Personal Propeny and Rents.
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fiy Personsl Property. The words "Pergonal Properly” mean all equipment, fixtures, and other arlicles of

{3y  personal proparty now or hereafter owned by Grantor, and now or hereaher attachedt or aflixed 10 the Reat
Propenty; together with all accesalnns, parts, and additions to, all replacemente of, and all subsiitutions for, any
ot such praperty; and togothar with ali procesds (including withowt fimitation all insurance proceeds and
refunds of premiums) from any sale of ather disposition of the Propeny.

Proparty. Tha word "Property” means collectively the Real Property and the Pertonal Propeny,

Renl Property. The words "Real Propanty” mean the property, interesta and rights descrived above in the
"Grant of Martgage" suclion,

Relatod Documents. The words "Related Documonts® mean and inciude without limhation all promissory
notes, credit agreements, foan agreemenis. environmental agreemonts, guaranties, securlty agreements,
morigages, doads of trust, and alt other Instrumants, agreements and documents, whether now or herealter
exiating, exeuutd In connegtion with the indebtednass.

Rents. The word "Rents” means all present and future rents, revenues, incoms, issues, royalties, profits, and
othar benefite deri.ed from the Propeny. '

THIS MORTGAGE, INCLUC(V THE AS3IGNMENT CF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY <3 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLICATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELAYED
DOCUMENTS. THIS MORTGAGE i£ INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENB, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE PellL PROPERTY, TC THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GI'vEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as ottwiwise provided in this Mortgage, Gran‘m shail pay to Lender all
amounts sacured by this Mortpage as they hecome uie, and shall elrictly perform all of Grantor's obilgations
under this Morigage.

POSSESSION AND MAINTENANCE QF THE PROPER"Y. Grantor agicas that Grantor's posseysion and use of
the Propenty shall be governad by the following pravisions:

Possession and Use, Unill in default, Grantor m?; reqnein in possession and control of and operate and
mangge the Property and collect the Rents from the Fropercy, .

replacements, and maintenance necessary 10 pragerve Hs vaiue,

Hazardous Subaiances. The terms "hazardous waste," "hazardovs cubstance,” “disposal,” "release,”

Duty to Maintain. Grantor shall maintain the Propeny in tetziable.condition and promptly perform all repamﬁ~
andimd
"threalened rolease,” as used In this Mortgage, shall hava the xume meanings as se! forth in th@&h

Comprehengive Environmental Response, Compensation, and Llablll&v Acrof 1980, as amended, 42 U.S.C
Section 9601, et seq. S"“CERCLA”) he Superfund Amendments and Heaug jarization Act of 1986, Pub. L. No,"5%
99-494 (*SARA"), the Hazardaus Materiais Transportation Act, 48 U.5.C. Secton 1801, ot seq., the Resource N
Conservation and Recovery Act, 42 U.S.C. Section €901, et 8eq., or other urplicahle state or Federal laws, &
rules, or repuistions agopted pursuant to any of the foragoing. The terms "hazar.our waste™ and “hazardous™
substance” shall also include, without imitaflon, petroleum and petroleum by-prodtuz.e-ar any fraction thereof
and asbesios, Grantor represents and warrants to Lender that:  (a) During tha pericu ~: Grantor's ownership

- of the Propenty, there has besn no use, geneération, manulacture, stordage, treatment, Zlsposal, ralease or
threatened reigasa of any hazardous waste or substance b?r any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason 10 believe that thare has been, except as previgusly discloged fo
and acknowledged by Lender in writing, (i) any use, generation, manufaciure, siorage, treatment, disposal,
release, or threatened ralease of any hazardous waste or substance on, under, about or from the Propenz b‘\‘
any prior owners or accupams of the Pmpertdr or (IB any actual or threatened fitigation or claims of any kin
by any person relaling 10 such mattera; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () nelther Grantor nor any tenant, coniractor, agent of other authorized user of the Praperty
shall use, generate, manufactura, store, treat, diepose of, or release any hazardous wasle or substance on
under, about or from the Property and (if) any such activity shall be conducted in compliance with al
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Granmtor authorizes Lender and its agents to enter upon the
Property to make such ingpections and tests, at Granlor's expense, as Lender may deem ag?roprlala 10
determine compliance of the Property with this section of the Monggge. Any inspectlons or tests made by
Lender shall be for Lendar's purpases oniy and shall not be consirued to create any raaPonsini or liability
on the parl of Lender 1o Giantor or to any other parson. The represeniations and warranties contained hareln
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances, Grantor hergby (a) releases and waives any future claims against Lender for indemnily or
contribution In the event Granior becomes lable for cleanup or other cosis under any such laws, and (b)
agrees 10 indemnily and hold harmiess Lender agamst dny and all claims, losses, labilities, damages
Penalzles and expenses which Lender may diractly or indirectly sustain or suffer rasufﬂng from a braach of
his section of the Mortpage or as a consequence of any use, generation, manufacture, storage, disposal,
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relaass or thraaten roleage accurring prior to Grantor's ownership or interest in the Propenty, whether of not
,ho me was ?r ghould Bave been known to Grantor. The provisions of this section of the Morlgage,
ncluging the oblﬁ,at n to indemnity, shail survive tha payment of the Indebledness and thwzaﬂamlon and
raconvayance of the lien of this Morigaga and shall nol be affected by Lender's acquisition of any interesy in
tha Property, whether by foraciosure or otherwiss.

Nulsance, Waste, Granlor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
tripping of or waste on of to the Property of ang posticn of the Proreny. Without limiling the Ivermwmw of Ihe
oregoing, Qrantor wil 02?1 removg, of grant 10 any other pan¥ he right to remacve, any timber, minerals

(including oit and gas), acll, graver or rock products without the prior written consent of Lender.

Ramoval of Improvemants, Grantar shall nol demolish or remave any improvements {rom the Real Property
without the prior writtan consent of Lender. As & condition 10 the removal of any improvements, Lender ma
roquire Grantor 10 make arrangemenis satistactory to Lender fo replace such Improvements wit
improvements of at leasl equal valu.

Lender's Righ! to Enter. Lender and its agents and representalives ma;;:emer upon the Real Froperty at all
reasonable %mea to altend to Lender's imeresie and to inspect the Property for purposss of Grantor's
compliance with e terms and conditions of this idorigage,

Compliance witt Gavernmental Requirements, Grantor shall promptly com?ly with all laws, ordinances, and
ggulations, now or *ievealter In effect, of all governmental authorities applicable to the use or occupancy of the
rormnz. Hrantor nsecontest In good faith any such law, ordinance, of reguiation and withholo compliance

during any proceading. riuding appropriate appeals, so long as Grantor has notified Lenoer in writing prior o

doing 80 and 8o long a&¢, ' Lenrer's sale opinlon, Lender's inlarasts in the Property are not jeopardized.

Lender may require Grantor ir-post adequate secun'ly or a surety bond, reasonably safisfactory t0 Lender, to

protect Lender's intarest.

- Duly to Protect, Grantor agres= vuither to abandon nor isave unattendad the Property. Grantor shall do alt

har acts, in addition to those acs 82 forth abova in this geclion, which from the character and usa of the
ropsrty are reasonably necessary to pro.act and preserva the Property. ‘

DUE ON SALE - CONSENT BY LENDER, 1.snder may, 8t ite option, declare immediately due amy payable al
sums secured by thia Mortgage upon the sale or-¢ransfer, without the Lender’s prior written consant, of ail or any
pait of the Real Property, or any interest in the Redl Pronerty. A "sale or transfer” means tha conveyance of Redl
"Property or any right, title or interest therein; whather leps), benaficial or aquitabls; whether volunlary or
involuntary, whether by outright sale, deed, installment %ain contract, land contract, contract for deod, ieasehold
interas: with & lerm greatar than three (3) years, laase~-opiion. coniract, or by sale, assignmant, or transfer of any
benelicial interest in or to any land trust holding title to the Hual Property, or by any other methad of conveyance
ol Real Property interost. I any Grantor is a corporation, pantwership or limiied liability company, transfer also
inclucles any change in ownership of more than twenty-~five percer (25%: of the votin stock, partnership interasts
or limited liability company interests, as the case may be, of Grantor, (Howevet, this option shall not be exescised

by Lendar If such exercise is prohibiled by federal law or by ltlinois iaw, :
Mgn gND LIENS. The following provisions relating to the taxes and lisns o the Property are a pan of this

Paymeant. Grantor shall pay when due (and in ail evants prior to delinquency) a!! taxes, payroll taxes special
taxes, assessments, water charges and sewar aervice charges levied againgi or on.account of the Propeny,
nd shall pay when due ali claims for work done op or for services rendered or naterial furnigned to the
roperty. Grantor shall maintain the Property free of all Hens having priority over-oi Zuual tc the interest of

:. " Lender under this Mortpage, except for the lien of taxes and assessments not due, e«-ept for the Existing
- Indebtedness re'erred 10 balow, and except as otherwise provided in the foflowing parayrarn

Iy

J
dispute over the obligation to pay, 8o long as Lender's interest In the Pro is not ;eopardizea.' " alien
arlees o’r) is filed as a fea%lt of nogggyment. rantor shall within filteen (15) ggyng after the iien arises or, if a
lien is flled, within fiteen (15) days after Granmor has notica of the filing, secure the discharge of the:fien, or if

almt To Conteat, Grantor may withhold payment of any tax, assessment, or claim in coimctilon with a good

W

- requested 'by L.ender, deposit with Lender cash or a sufficient corporate surety bond “or ather security

- satisfactory to Lender in an amount sufficient to discharge the lien pius an]ﬁ costs and attorneys' feeg or other
e

charges that could accrue as a result of a foreclosure or sale under the flen. in any contest, Grantor shall

- defend iteelt and Lender and shall satis% gﬁ‘a’i adversa judgment before enforcement against the Property.

_ proceedings.

Grantor shall name Lender as an add obligee under any surety bond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver 10 Lender at any time
& writtan statement of the taxes and assessments against the Property. :

“Notice af Conatruction. Grantor shall notify Lender at least fifizen (15) days before any work is commenced,

any services are furnished, or any materials are supphied to the Property, if any mechanic's lien, materiaimen’s
lien, or other iien could be asserted on account of the work, services, or materials and the cost exceeds
$25,000.00, Grantor will upen request of Lender furnish to Lender advance assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a parn of this
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ir  Maintenance of Insurance. Granior shall procure and maintain polictes of fire insurance with standard

& extended coverage endorsemenis on a replacement basis, for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance ¢clause, and
with & standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptabie to Lender. Grantor shall dafiver 10 Lender certificates of
coverage from each insurer contalning & stipulation that coverage will not be cancelled or diminished withous a
minimum of ten (10) days' prior written notlfe to Lender and not confaining any discialmer of the insurer's
Hlability for falivra to g[tve such nolice, Each inaurance policy aleo shall Include an andorsement providing that
coverags in favor of Lender will not be tm?aired n any way b[%cany act, omission or default of Granior or any
other gerson.  Should the Real Property at any time become focated in an area designaied by the Director of
the Fedara! Emer aggg Management Agency as a special flood hazard area, Grantor agrees to oblain and
melnain Federal Flood Insurance, 10 the exient such Insurance I8 required by Lendor and i8 or becomes
avaliabig, tor tha term of the ioan and for the tull unpald principat balance of the loan, or the maximum limit ot
coverage the' ls avallable, whichever ig iess.

Applicalion ui Proceeds. Grantor shall progéati‘sn% Lender of any loga or damage to the Property If the
eslimated cos: o !epair or replagamant exceods $5,000.00. Lender may make Ip(oot of (oss it Grantor fails to
do 8o within fifteer, (15) d‘?ga of the cagually, Whether or nﬁ Lender's gacurity ie impairad, Lender may, at ils
alection, apply the praceeds 10 the reguction of the Indebledness, paymant of any lien affacting the Propa;tly.
or the resloration & wpair of tha Proparty. i Lendor electa to apply the proceads o rastoration and ropalr,
Grantor shall repalr o rZplace the damaged or destroved improvernents in 8 manngr eatisfactory to Lander.
Landaer shall, u?on satlulpLinry prool of such expenditure, pay or reimbures Granior from the procaeds for the
reagonable cost of repair c/.zastoralion If Grantor ia not In default hereunder. Any procesds which have not
been gisbursed within 160 deya after their receipt and which Lender has not commilted 1o the repalr or
restoration of the Property shadf be used firsl to pry any amo?nl owing to Lender under thie MonPaue. en (o
Prapa( accrued interest, and tie remainder, II any, shall be applied a‘? Bg\e principal balance of the
pnaciigti t%?gafbr" l.ender holda any rrocheda afler paymant in full of 1he indebtedness, such proceeds shall ba

Unexpired insuranco al Ssle. Any uresiited Insurance shall inure 10 'he benefit of, and paes 10, tho
purchager Of the Proparty covered by tae Jsortgnge at an! trustee s sale or other eale held undaer tha
provisions of this Mortgage, or at any forecicsine sal of such Property.

Compliance with Exi:ﬂnﬂ indebiatness. Durlig the period in which any Exlatlna indebledness describad
betow 18 In effect, compliance with the tns\rramn negvisions contained I the Inslrumoant evidencing such
Existing Indebtedness shail constitute compiiance Wit the insurance provisions under this Morthge. 10 the
axtent compiiance with the tarms of this Mongage worud sonatitute a duplication of Insurance requ r?mem. it
any procesds from the inaurance become payable o iZsy, the provisions In this Mortpage for dvllgai n ol
r;ggm odsneﬂa“ apply only to that porllon’ of the provsiesa not -payable to the holder of tha Exisling

EXPENGITURES BY LENDER. |f Grantor fails 10 comply witn anv proviglon of ‘his Mon?a e, Including any
obligation 10 maintaln Exigling Indeblednass in good standing n}t‘a r%wlm helow, or it any acilon or proc n% 8,
commenced that would materially alfect Lender's Intereals in the Propeir Lender on Urantar's henalf may, but +'
sheli not he m?ulrod 10, take nnz action that liengar 6ams a?lo riate, Ao amount that Lender expandk inso .
doing will bear intorast &t the rate provided for in the Cradit Agreemant from ide dale incur;g! or '{m by Lendar to™ -
the datp of regaymsnz by Granu. IMI such exponses, at Lendor's opgon. wii (@ tmgax l? 0 ?em nd, (b)be .
added to tha balance of the cradit line and be “‘f Pionad among and ba puyabll with any Inatal men} &nvgeno '
10 becomsy duo during elther (i) tha term of any dpplicibla !geurr ce palicy of (il ine rema nlng 1nrm 2 @ Cr. lg
Agaraemam Qr (c) be treated as a ballnon payment which will be dua and payatie al the red!“ greement’s >
maturity. This Mongage alac will secure paymant of thesa amcrmta. he righta ok tor in this paragrann
shalt bo in addihion {0 any other rights or anx remedios to which Lendar may ba entitied ur sscount of tha detanil,
Any such action 3% ander shall not be construed as curing the dafault 80 a8 1o bar Lender .om any remady that

It otharwise would have had. ‘

x&m&gm DEFENSE OF TITLE. Tha loliowing provisions ralating to ownershiv of the Propeny are a pan of this

Title. Grantor m}rrama tm“: (a) Grantor holds gaod and marksiabie tile o{ tecora to Lho Pro rtzc IP leo
simple, frae and clear of all tiens and ancumbrances other then those set u:un 1 tha Real Property de r‘)ton
or In tho Existing indebtedness seciion below of in any title n%urﬁ{w policy, kle repart, gr nal H!le opinlon
lsgued In favor of, and accepled b'y, Lender In connaction with ihia Morigage, and  (b) Gramor has the full
right, power, and authority to axacute ani daliver thie Mortgage to Landear.

Defonse of Tlil% Subjact to the exception in lhe m’raﬂraph anove, Grﬂmor warrante and will forever detand
the thie to the ropert|y against the lawhul claims of &l persona. In the avent any acﬂgn or prmeedlnrq I8
commenced that c‘uen! one Grantor's iitle or the Intarest of Lander under this Mortgage, rani?r shall defend
the action at Qranlor’s oxpense. Giantor may be the nomina Parw in such proceeding, but Lender shall be
antiflied 1o participato in the procoeding and {6 be reprgaamod n (he proceaning bg counsel uf Lender's own
cholce, and Grantor will deliver, or cause 10 be delivered, 1o Lender such instrumente as Lender may raquest
frum time 1o sime to permit such participation.

Compilance With Laws. Grantor warrams that the Proparty and Grantor's uso of the Proparly complias with
all existing applicable laws, ordinances, and ragulations of governmental authorities,

EXISTING INDEBTEDNESS. The {following provisions concerning oxiating indeblednsss (the “Exieting
indebtedness”) are a pan of this Morlgage. B ‘

1
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Exisling Lien. The lien of this Morigage securing the indebledness mav be tecondary and inferiof to an -
existing’ lien. Grantor expressly covenants and agreas to pay, or see to the payment of, the Existing
indehtedness and fo prevent any default on such Indebtedness. any default undes the instruments evidancing
such indebtedness, or any defaull under any security documents for such indebtedness.

Modification. Grantor ghall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agresmant which has priority over thig Mortane %y which that agreament is modified, amended,
extended, of renawed withoul the prior written consent o Lender. Grantor shalt neither reeuast nor accept
any future advances under any such security agreemant withcut the prior writien congent of Lender,

CONDEMNATION. Tha following provisions relating to condemnation of the Property are a part of this Morigage.

g(pgllonﬂon of Net Proceads. If all or any pant of the Properly is candemned by eminent domain proceedings
any Proceedlng or purchase in Heu of condemnation, Lendsr may at iis election raquire ihat all or any
Bon on of the nel proceads of the award be appliad 10 the Indebledness or the repair or restoration of the

roparly. The nat proceeds ol the award shall mean the award after payment of ali reasonable costs,
- gxpenses, and attornays’ fees incurred by Lender in connection with tha condgmnation.

Procaedings. It any proceading in condemnation is filed, Grantor shall promptly notify Lender in writing, and
rantor shall srompily take Buch steps as may b necessary o defend the action and obiain the award.
ranior may ba e nominal arty( in such proceeding, but Lender enall be enlitled to participate in the

. procesding and o o represunied i the procaeding by cotinsel of it8 own chaice, ard Grantor will deiver o
ga?t?a Jg‘%% deilyer=s- 1o Lender such insiruments as may be raquested by it from time to time to permit such

IMPOSITION OF TAXE? FEZS AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provieions
reiating to govarnmanta {axes. ‘zes and charges arg & part of this Morigege:

Eéldrnnt Taxes, Feau and Clargss. Upon requost by Lender, Grantor shall execute such documents in
tion to this Monaaue and P«e whatevar othier aclion I8 requested by Lender {o perfect and continue
Lender's lien on tha Heal Property, Grantor shall raimburso Lender for ali taxes, as describas below, logether
with all expenees incurred In recoroing, nerfuciing or continuing thia Mongaige. including without limitation all
(axes, taes, documentary stamps, and Caver charges fos recording or regisiering this Mortpage.

Toxes. The Ionuwlnp ehall constilute taxus ‘0. which this soction appiias; (a) A a&eciﬂc tax upon this 1ype of

Mongaae of upon all or any part of the Inae”:sdnass sacured by this M”,.‘,S“,ﬂ“‘ } & spocific tax on Granior

whltt;. ‘Brantor is authorizod or required to deduct =om payments on the indebtednass securac by this 1% ?:
7]
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Mo ngge; c) a tax on this t‘po o?dMongana cﬁa:gaable against the Lender or the holdor of the
Agraament; ific 1ax

ang (d) a epac on all or any p2rtich of the indeblednoss or on payments ol prircipal and

inferast made by Granior.

. Bubsaquen! Taxes. | any tax to which this seciion ppplies s enacted subsequent to the date of thie
Mortgage, this evant shall have the nam-? afiact as an Eve.i ol Default (as delined bslow), and ar may
xercise any or all of #1a avallable remodies for an Event ¢ Default a8 provided balow uniess Granior elther

4 pays the tax belore It Lacomas delinquent, or gz) conless the tax as glovldad abova in the Taxes and

' oiecg“gcegtlon and dapoalis with Lender cash or a sufficient corporate sirely bond or other security satisfactory

"- SECURITY AGREEMENT; FINANCING STATEMENTS. Tho (ollowing piovigions relating 10 this M 6 a8 a
88curily agreement are a part or'tﬁs Morigage. °F o orgéd

Blou{l Agreemaent. This instrument shall consliltla a securi%aareemsm fo-the extent any of the Propeity
:ﬁmﬂt ot Uxtures or other perscnat property, any Lender shall have all of 1ha "lgive ol a sacured party undar
the Unitorm Commercial Code as amended from timd 1o time. -

ourity lm.{:lt. tpon raqutst by Lencer, Grantor shall exacute financing sisienwiit and lake whataver
thar action ia requastad by Lendor to parfect and continue Lender's securily Irierost In the Ranis and
araonal ?’pem‘. in addilion to recording this Morgage in the real property recotds, Lsnder may, ai any
ima and withou! Turthar authorization trom Grantor, fila executed counterparte, copies or reproductions of this
unFa?o A8 0 financing statement. Gran,or shail reimburse Lender for alt expenses incuried in ting of
conlihuing tnia security intoreal. Upon defauit, Grantor shall assemble the Personal Propenty in a manjer and
_at a plac roaronably convaniant 1o Grantor and Lender and make it gvailable to Lender within thres 13) duys
RRer recolpt of written damand from Lender,

Addrosses. The mnlllnP addresses of Grantor r(jmbtnr) ang i.ender ﬁecured party), from which information
oncerning the aacurlty inferest granted by this Morigage may be oblainad (sach as required by the Unidorm
ommaerclal Code), are auy stated on the first page of this Morigage. ‘

FURTHER ASSURANCES: ATTORNEY-IN-FACT, The following provisions reiaiing 10 further assviances and
attornay-in~fact are & part of this Morigaga. : -

Further Assurances. At any lime, and frum tima to time, upon roquast of Lender, Granior will make, exasute
and dsliver, or wil cause ‘0 be made, sxaculed or dalivared, to Lender or to Lender's designes, and when
ruy: aled by Lendor, cauae 10 bo flled, racorded, refifed, or reracorded, as the case may be, al such limes
and in such offices and places as Londer mﬂy deam appropriale, any and all such mongages, deads ol trust,
sacurily doeds, sacurlly agresments, financing statements, continuation stataments, inslrumenis of further
saurance, certificates, and other documents a3 may, in the sole opinion of Lander, ba necessary or desirablo

n order 10 ellacluate, complela, portact, conlinua, of preserve 1a) the obligations of Grantor un erg}r Credit
Agragment, shis Monigage, and the Related Documents, and (b) lhe liens and muﬁtv interasle created by this

- Mortguge on the Pro » whather now owned of herealter acquired by Grantor. Unless prohibited by law or
agreod to the contrlry Dy Lender fn writing, Grantor shail reimburse Lender for ali cosis and expensas
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f";; incurred In connection with the matters referred to in his paragraph,

Attorney-in-Fact. If Qrantor falls to do any of the minqs raferred 10 In the preceding paragragw. Lender may
do 80 for and In the name of Grantor and at Grantor's exPense. For such purpoges, Grantor hereby
irravacably appoints Lender as Grantor's altornay-in-fact for the purpose of making, executing, dellvering,
filing, recording, and doing ail other things as may be necessary or desirable, in Lender's sole opinion, (0
accompligh the matess referred o in the preceding paragraph.

FULL PERFORMANCE, It Grantor pays all the Indebtedraess when due, terminates the credit (ing account, and
otharwise performs all the obii?allons f upon Granior under this Morigage, Lender shall execute and
deliver 10 Grantor & sultable satisfaction of this Mon?age and sultable statements ¢! termination of any financin
statement on ftlle evidencing Lender's security interest in the Rents and the Persongl Property. Grantor will pay,
Rermmed by applicable law, any reasonable termination fee as determined by Lender from time to tima. ~ ¥f,

owever wmem is made by Grantor, whether voluntarliy or otherwise, or by guarantor or by any third party, on
the Indebfedness and thereafter Lender is forced to remit tha amount oi that payment (a} to Grantor's trustea in
bankrupicy or to any simitar person under any federal or state bankruptcy law or law for the rellaf of debtors, (b}
by reason of ar jvdgment, decree or order of any court or adminsirative body having jurisdiction over Lender or
any of Lender's wiongrty, of (c? br reason of any settlement ar comprise of any cialm made b’y Lander with any
claimant {including vithoui limitation Grantor), the Indebtedness ahall be considered unpaid for Yhe purpose of
snforcement of thfé Mourtgage and this Mortgage shall continue 10 be effective or shall be reinsiated, as tha cass
may be, notwithstancinp any cancetlation of this Mortgagse or of any note or other instrument or agreement
avl encfng the Indebreunssy and the Property will continue to sectire the amourt repaid or recavared to the same
extert as i that amouni-nevar had been originally received by Lender, and Grantor ghall he bound by any
judgmant, decres, order, setloaant or compromise refating to the indebtedness or to this Morigags.

DEFAULT. Each of the followisg, at the option of Lender, shull canstitute an avent of default ("Event of Default®)
under this Mortgage: (a) Grantor <oimits fraud or makes @ malerial misrapresentation at any lime in connection
with the credit line account. This Cra include, for example, a !‘alae statement about Grantor's income, asuets
liabilitles, ar any other aspects of Grantor's financial condition. (b) Grantor doas not meet the repayment terms of
the credit line account, (c) Grantor’s aciien of inaction adversely atfects the collateral for the credit line account or
Lender's rights in the coliaterat, This can invlude, for exampie, failure 10 malntain required ingurance, waste or
destructive use of the dwelling, failure to pay *ares, death of ali persons liable on the account, transter of title or
sale of the dweliing, creation 0f a tlen on the t‘.wmhnq’ without Lender's permission, foreciosure by the holder of
another lien, or tha use of funds of ¥1e dwelling lo. prahibited purposas,

RIGHTS AND REMEDIES ON DEFAULY, Upan the tecurrence of any Event of Default and at an&' time thereafter,
Lender, at iis o;nion, may exercise any one or more o the following rights and remedies, in addition to any other

rights or remedies provided by law:

Acceierate Indebtedness. Lender shail have the rigit & its option without notice to Grantor to declare the
?gétﬁ B{gc:gbégenesa immediately due and payame, inclugme, ~ny prepaymant penalty which Grantor would be

UCC Remedies. With respect o all or any pant of the Persanal Praperty, Lender shall have alf the rights and
remedies of a secured parly under the Uniform Commercial Code.

Collact Rents. Lender shall have the right, withaut notice to Grante:. 4o take posgsssion of the Property and
collect the Rents, including amounts past due and unpald, and apoiy the net proceeds, over and above
Lender's costs, against the indebledness. In furtheranca of this rl?ht. Laarer maﬁ require any tenant or other
uger of the Prg erty 10 make payments of rent or use fees direcily 10 Lendei. [f the Rents are collected
Lender, then Granfer lrravocab!y designates Lender as Grantor's attorney~n-fact to endorse instrumen
recelved in payment thereo! in the name of Grantor and to negotiate the same-and collect tha proceed
Payments by tenants or other usors to Lender in response to Lender’'s demand s'tall :iatisfy the obligations fops
which the payments are made, whether or not any proper grounds for the dewatar edsted. Lender maydn
exercise its rights under this subparagraph aither in person, by agent, or through a rece.sr, . -

Morlgagee in Possession. Lender shali have the right to be placad as mongages in peasussion or to have
recalver appointed to take possession of ali or any pan of the Property, with (he power to prctoct and preservel ¢ i\
the Propenty, to operate the Praperty preceding toreciosure or sale, and to coliect the Rents from the Propgrty
and apply the proceeds, over and above the cost of tha recelvarshlg. a%ainst the Indebledness. The.
morigagea In possession or receiver may serve without bond It permitted by law. Lender's right lo the.
appolntment of & recelver shall exist whether or nol the arem value of the Proparty exceeds the

|rgc gPtgdness by a substantial amount, Employment by Lender shali not disqualify a pergcn from serving as a
vear,

il#é!}g:rig;’gg;octoaum. Lender may ‘obtaln a judiclat decree foreciosing Grantor's interest in all or any part of -

Deficiency Judgment. f permitted by applicable law, Lender may abtain a judgmont 10? an 'deﬂclency |
mmainigg%n 1ha°|ndebtedne§g due 10 LGdg?laner application of all a?noums rsce’lveg from the exgrclsa of tha
rights provided in this section. . ’

Othar Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Crad!t
Agreement or avallable at law of in equity.

Saie of the Pro , To the extent permitted by applicable law, Grantor herebwalves any and all right to
have the property marshalied, in exercising lis rights and remedies, Lender ahail be {ree to seli ali or any part
of the Property together or saperataly, i one saie or by separate eales. Lender shall be entiiled 10 bid at any
pubilc sale on all or any portien of the Propenty.

Notice of Ssle. Lender shall glve Grantor reasonable notica af the time and place of any public sale of the
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Parsonal Property or of the lime after which any private sale or other intended disposition of the Parscnal
E‘rggmyol? Jﬁ; ggsllé\gge. Reasonable notice shall mean notice given at ieast ien (10) days before the timg of

thvTr; Election of Remedios. A waiver by any party of a breach of a provision of this Morigage shall not
constituta a waiver of or prejudice the pany's righte otherwise to demand strict comPhance with that provision
or any other provision, Elaction by Lender to pursue any remedy shali not exclude pursuil of ang other

remedy, and an election to make expenditures or take action 1o parlorm an obligation of Grantor under this
- Mortgage after failure of Grantor to perform shall not attect Lender's right to declare a detault and exercise its
. remedies undar this Morigage. -

Alicinays' Feas; Expenses, It Lender institules any suit or action 1o enforce any of the terms of thia

* Mortgage. Lender shall be entitled to recover such sum as the court may ad{udge reasonablp as attorneys

foes at Jial and on any appeal. Whether or not any court acticn I8 involved, all reasonable expenses incurred

~ hy Lender that in Lander's opinion are necessary at any time for the protaction of ite interest or the

enforcernent of s rights shall becoma a pant of the Indebtedness payable on demanc and shall bear interes!

© {rom tha date of expenditure untll reFald at the rate provided for in the Credit Agresment. Expenees covered

by this paraariph Include, without HimHation, however subject to any fimits under apf:licable‘law.'l.c«..sder 8
aftorneys’ fees and Lender's legal expenses whether of pot there is a lawsult, including atornays’ lees for

: bankruptcf proczedings (including afforts to modify or vacale any automatic stay or injunction, nﬁpeals and

&ny Benticlpated rozt-judgment collection servicas, the cost of searching tecords, obtaining title reports

(!ncludigg foraclouury repc:wtuk1 survayors' reports, and ap‘Praisal fees, and tile insurance, 1o the extent

' &ew mitted by applicatse law, Grantor aleo will pay any court costs, in addition to all other sume provided by

. NOTICES TO GRANTOR ANL JTHER PARTIES. Any notice under this Mortgage, including without imiteon any -
¢ notica of default and any potice of rale o Grantor, shail be in writing, may be De sent by telefacsimilie, and shall
~ be effectiva when actually deliverad, ~r when deposited with a nationally recognized overnight courier, or, f
_ malled, shall he deemed effective wnon deposiied In the United States mail first class, certified or ,%mered mail,

age prepaid, directed t© the addrass=s shown near the beglining of this Mortgage. Any panty change i8
- address for notices under this Morigage by alving formal wrilten notice to the olher parties. specifying that the

- purpose of the nolice is to change the party 8 iddress. All coples of notices of foreclosure from the fioider of any
en which has priority over this Mortgage sha!! 02 rent to Londer's address, as shown near the beginning of thie
-Mortgage, For notice purposes, Grantor agrees (o «eep Lender informed at all times ol Grantor's currant acdress.

-MISCELLANEOUS PROVISIONS, The foilowing misceiianecus provisions are a part of this Monigage: -

Amendments. This Mortgage, together with any Related Documents, conalitites the entire undergtanding and
m;mement of the parties as to the matters set forth in this Morigage. No aiteration of or amen

ment 10 this
‘Mortgage shall be allective unless given in writing anu cipned by the party or narties scught to be charged or
bound Dy the afteration or amendment. ;

Applicable Law. This Morigage has been dellvered (o Landar and accepled by Lender in the State of
illinois. This Morigage ahall be governed by and construcd in zicordance vith the iaws of the State of
" Siinois.

~ Caption Headings. Caption hsadings in this Mongage are for converaence purposes only and ate" nottobe
. used to interpret or define the: provisions of this Marigage, :

Merger. There shall be no merper of the interest or estate created by this dlorigage with any other interest o |
eetale in the Property at any time held by or for the benefit of Ledder in any capacity, without the written

ALY consent of Lender.

L w Muatr!a Parties. Al obligations of Grantor under thig Mortgage shall be joint anc se! eral, and all references
) l?‘ fo Grantor shall mean each ang avery Grantor. This means that each of the peis=is signing below is
;2 . responsible for sif abligations in this Mortgage. :

“r

r. &7  Severshiily, If a coun of competent jurlsdiction finds any provision of this Mortgapa ta be Invatid or

% unsnforceabla as to any person or circumstance, such finding shall not rendor thal piovision invalid or

C“unenforceable ag to any other persons or circumstances. 1f feasible, any such offending provision shall be

~ deemed to be modified to be within the limite of enforceability or vatidlty, however, if the oifending provision

cannot ba 8o modified, it shall be siricken and all other provisions of this Monigage in all other respects shall
remain valid and enforceabis. :

. Succassors and Assigns. Subject to the limitations stated in this Mortgage on transler of Grantor’s interest
this Mor‘gage shall be binding upon and inure to the benefit of the parties, their successors and ng.
ownership of the Propsrty bacomes vested in & person other than Grantor, Lendar, without notice 1o Grantor

. may deal with Grantor's successors with reference to this Morigage and the Indebiedness by way of
{gabe%%%%%% éar extension without releasing Grantor from tha obligations of this Mortgage or liability ungar the

.Time io of the Essence. Time Is of the essence in the performance of this Mortgage.

Walver of Homeatead Exemglion. Grantor hereby releases and waives all riﬂ_hts and benefits of the
homastaad exemption laws of the State of lilinois as to all Indebiedness secured by this Mortgage.

Walvers and Consents, lender shall not be deemed to have waived an[ rights under 1his Mortgage (or under
the Related Documents) uniess such waiver is In writing and signed by Lender. No delay or omission on the
part of. Lander in exarcising any r:?ht shall operate as a waiver of such right or any other right, A walver by
any party of a provision of this Morigage shall not constituta & walvar of or prejudice the party's right otherwise
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s 1o demand strict compliance with that provision or any other proviston, No prior walver by Lender, nor an
i ??:mrae o! dealin bet\eieen L.enger nndpGramor. shall "éonsﬁtu & & waiver of g{w o! Lontiier)a rlmlas '% r?n ov

f
rantor's obligations as to any futury transactions, Whenever connent by Lender 18 required in 0 ggi

1he pranting of such consent by Lander in any instance nha?i not constitbte continuing congent 10 subsequ
ingtances where such congem s required. ‘

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIGIONS OF THIS MORTGAGE, AND EACH
- QGRANTOR AGREES TO ITS TERMS.

" GRANTOR:

e

Lynnn&e A Goza |

INDIVIZHJAL ACKNOWLEDGMENT

state of L 1[n0is

)

)os

county ofF (oK

4
!

On this day hefore me, the undersigned Notary Public, personpily-appaared Jemen L. Gaza and Lynnetie 2.
Gaza, 10 me known 0 be the individuals daescribed in and who oxec «ac the Mongage, and acknowledgsd that
they signed tho Mortgage a8 their free and volumary act and deed, for the Lees and purposas therain mentioned,

Given under my hand and ofticial sesl this _ 2 411 day ot e ﬁ'l,uc::u,,,‘, , 1940 .

By _;.O.LL-'!UL ﬁm..{lu:é‘u Residing at ‘p fy ’!W;.(:‘ hl‘lhﬁﬂit 9 Q@g&_ﬂ__‘_

E ‘ “OFFICIAL SFAL"
Notary Public in and for the State of __LJ {1101 S Givoos

_ , - Notsry Publie, Stale 21 i
My commiasion exgires My Commission Elplru‘§/2.:3?£;ﬁ
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