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~>  THIS MORTOAGE ("Sccurity Inswrumont”) is given oo #abruary 23, 1996 . The Morigagor is
'\:") WILLIE L BILES
AND NORMA J BILES HUSBAND ANO MIFE AS JO'NT TENANTS

3 .
) 7 /
. %{“Bomwu"). This Sccurity Instrument s given to

COUNTRYWIDE FUNDING CORPORATION '
which is organizcd and oxisting under the laws of NEW YORK . and whoso addrese is

155 NORTH LAKE AVENUE PASADENA, CA 91109 :

("Lender"). Borrower owes Lender tho principal sum of

SEVENTY SEVEN THOUSAND FIFTY and 00/100

Dollars (1.8, $ 77,050.00 ). This debt is cvidenced by Borrower’s note dited -the same date as this Security
instrument ("Note"), which provides for monthly paymonts, with the full debt, il not pain earlior, dus and payable on
March 1, 2026 . This Security Instrument secuces to Lender: (a) the ropsyme w of the debt ovidenced
by the Note, with interest, and all rencwals, oxtensions and modifications; (b) the payment of ali orher sums, with interest,
advanced under paragraph 6 Lo protect the securlty of this Securily Instrument; and (¢) the performance o Lerrower's covenanis
and agreements under thiy Security Insiramert and the Note, For this purposs, Borrower does hereby mongags, & snt and convey
to Lender whe following described property locaied in CO0K Lounty, liinois:
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"COT 17 IN BLOCK 8 IN T.J. DIVER'S SUBDIVISION OF THE SOUTHEAST 1/4 QF THE
(SOUTHWEST 1/4 OF SECTION 2, TONNSHIP 30 NORTH, RANGE 13, EAST OF THE TNIRD
{PRINCIPAL HERIDIAN. IN CODK COUNTY, ILLINOIS.

PO N 16-02-332-030

which has the address o0 -818 N CENTRAL PARK AVE ,CHICAGO , (Strsat, Chy)
Ilinols H0651 - _ Fip Cods)(“Propoerty Aclddross"); '

TOOETHER WITH w' o improvements now or hereafior erecied on the property, and alf casemorts, rights. appurienances,
ronts, royalies, minoral, off erd sax righy and profits, wator righte and stock and all fixtures now or hereafier o past of the
peoperty, Al coplscoments and waivsna shail nlso be covared by this Socurity Instrumont. AN of the forogoing is roferred to in
this Securlty Instrumont as the *'Properv.’

BORROWER COVENANTS thal Beaower b lawlully soisedt of the esinte hereby convoyed and has the right to monigago,
goant it convey the Property and that tho Frperty |8 unencumbered, except for encumbrunces of recard, Borrower warmants und
wlitt dafond gonorally the title o the Proporty ngafust ull claims and demands, subject to any oncumbrancos of record,

1. Payment of Principat, Iaterest and Late Chacqe. Borrower shall pay when due the principal of, and Intorest on, the
dobt ovhdonced by the Noto and Jato charges duo under ¢ Nete.

2. Monthly Payment of Taxes, Invurance and Onieer f‘haruu. Borrower ahall include in cach monthly payment,
iogether with the principal and intorest as sot forth In the Nots 77l any late churgoa, n sum for (8) taxcs and apecial ayseasments
levied or (© bo fovied aguinst the Proposty, (b) loaschiold pavmonts or ground rent on the Property, and (c) promiums for
insurance required undor puragraph 4. In any yoar in which the Leadze must pay & morigage insuranes promium (o the Secrelary |
of Housing and Urban Dovelopmem ("Secretary™), or In any year in walsit such premlum would have been required if Londer suill
hold the Sccurily Instrument, oach monthly paymont shull whio include zdbor: (3) » sum (or the annual mongage insurancs
premiim {0 bo pald by Lander (o the Sceratary, or (1) 4 monihly charge Insised of o mortgago insurance prominm if this Securily
{natrument s hold by tho Sccrotury, in a reasonable amaunt (o be dotsrmined by (o Sccrotary. Bxcopt for the nionthiy chacge
the Secrenry, these itoms are called "Hscrow Tioms” and the sums pald 1o Lendor arv alled "Escrow Funds,”

Lerwdor musy, at any time, enllect and hold amounty for Bacrow Noms {n un aggrogys mmount wot (0 sxceed the maxim
amount that may bo required (or Borrowee’s ascrow account under tho Roal Bstalo Seitlomen: vrocodures Act of 1974, 12 US,
Scction 2601 ¢! seq. and implementing ropulations, 24 CFR Pust 3500, as they may bo amedza- from time 1o ¥ime ("RESPA"
oxcapt that the cushion or reservo pormitied by RESPA for unenticipated disbursemonis or disbu:semants bofore the Borrower'
payments are available In tho account may ot bo based en wnounts due for the mottgage insurance premivan, g

If the amounis hold by Lender for Bscrow Ltsm exceed tho mouiits permitied 1o bo held by RIZS¥2, i.snder shell deal with
the excess funds as required by RESPA, I the amounis of funds held by Lender al any timo are not suffickeatto pay tho Bacrow
ltoms when duc, Londer muy notify the Borrower and requirs Borrower 10 mako up tho shortage or doflviossyay permitied by
RESPA,

The Escrow Punds are pledged oy addiional security Tor all sums secured by this Securily Instrumont, If Borrower tendern Lo
Lendor the full payment of all such sumg, Borvawer's account shall bo credited with tho balance remuining for al Insinliment
iterny (a), (b), and (¢} and any morgage insurance promium installment thst Londer has not become obligated to pay to the
Secretary, and Londer shull promatly rofund 2ny oxcess funds 1o Borrower, Immediaisly prier to a foreclosure aalo of the Property
ot its acquisiion by Lendor, Borrower's account shull bo credited with any balance remaining for all instliments for items (a),
(), and ().
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o 3 Apphication of Payments, All payments under paragraphs 1 and 2 shail be apptied by Lender as follows:

" Firgs, to the mortgage insurance premium to be pald by Lender to the Sccretary or to the monthly charge by the Secretary
gipswud cf the menthly morigage insurance premium;
¢ Second, to any tuxes, specinl assessnicnts, Jeaschold payments or ground reats, and fire, flooct and other hazard insurance
fmmsums. 83 required;

Third. to intorest duo under tho Note;

Fougth, to amertization of the principal of the Note;

Fiftk, w Iate charyes duc under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemenis on the Propeny, whcther now in
exisience or subsequently erccied, against any hazirds, casushies, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be mainigined in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvemenis o ity Preperty, whether now in oxistence or subsequently erected, asainst loss by floods lo the extent required
by the Secretary, All insurance shall be carried with companies approved by Lendor. The insurance policies and any renewals
shall be held by Lender nd shall include loss payeble clauses in favor of, and in & form acceptable 1, Lender, .

In the event of loss, isor.ower shail glve Lender immediato notice by mail, Lender may make proof of loss if not made
promptly by Bormower. Each ‘msurance company concerned is hereby authorized and direcied to make paymeni for such loss
directly to Lender, instead of to Beinower and o Londer jointly, All or any pant of the insurance proceeds may be applied by
Lender, ot its option, either (a) 0.4 mduction of the indebtedness under the Note and this Security Instrument, first o any
delinguent amounts applicd in the order i pirszraph 3, and then (o prepayment of principal, of (b) to the reatoration or repair of
the damaged Property. Any application of b procceds to the principal shall not extend or postpane the due dals of the monthly
payments which are referved 10 in paragraph 2, or clange the amount of such payments, Any excess insurance proceeds aver an
amount required to pay all ouisianding indebtedness ander the Noto and this Security Instrument shall be pald w the entity legsliy
entitled therelo,

In the cvent of foreclasure of this Security Insinvi<it or other transfer of title o the Property thai extinguishes the
indebtedness, atl right, title and interest of Borrower in and 0 ipzurines policies in force shall pass 10 the purcheser,

8, Occupancy, Yreservation, Maintenance and Protectivn of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower™s neincipal residonce within sixty diys after the execution of
this Securily Instrument and shall continue 10 occupy the Property as 3zacwer's principal residence for at Jeast one year afier the
dalc of occupancy, unless tho Secrelary determines this requirement 41 cause unduc hardship for Borower, or unless
oxtenuating circumstances exist which are beyond Borrower's control. Bomower shall nolify Lendeis of any exienuating
clrcumstarces. Borrower shull not commit wasts or destroy, damage or substanilaly ciangoe the Prapesty or allow the Property o
deteriorate, reasonable wear and tear oxcepted, Lender may inspect the Property if ihe P.operty ls vacani or sbandoned or the loan
I8 in default, Lender may take reasonble action to protect and prescrve such vacant o standoned Property. Borrower shall also
be in default If Borrower, during the foan application process, gave matorally false or inp-cnrate information or staements 10
Lender (or failed lo provide Lender with any material informaiion;) in connection with the loun ¢widenced by the Nols, including,
but not limiied to, representations concerning Borrower's occupancy of the Property as a principa) residence, If this Security
Instrument is o a leaschcld, Borrower shadl comply whth the provisions of the lease, If Borrower icauires fee ttle in the
Property, the leasohold and fee titie shalt not be merged unloss Londer agrees to the merger In writing,

6. Charges 1o Borrower and Protection of Lender’s Rights in the Property, Borrower shail pay o't govemmental or
municipal charges, fines and impositions that are not included in paragraph 2, Borrower shall pay these chiigations on time pb
directly 1o the entity which is owed tho payment, If falluce to pay would adversely affect Lender's inierest in the Property, upon
Terder's request Borrower shall promptly turnish 4o Lender recoipts svidencing these payments,

If Barrower fulls 1o mako theso payments or the pymints required by paragraph 2, or fails to perform any other covenania ﬂ
and agreements contained in this Sccurity Instrument, or thero (8 a lega! proceeding that may sigaificanily affect Lander’s righis in g
the Property (such as & proceeding in bankrupicy, for condemaation or to enforce iaws or regulations), then Lender may do and
pay whatover 18 necessary to protxct the value of the Proporty and Lender’s rights in the Propeny, including payment of iaxes,
hazard insuranco and other {tems mentloned in paragraph 2,

Any amounts disbursed by Lendor undor this paragraph shall becomo an additional debt of Borrower and bo secured by this
Security Instrument, Theso armoums shall bear interest from the date of disbursement, at the Note rig, and at the option of Lender,
shall be immedlatoly due and payabio,

7. Condemnation, The proceeds of any award or claim for damages, direct or conseyuentlal, in connection with any
condemnation or other wking of any part of the Propesty, or for convoyance in pisce of condemnation, aro hereby assi

initiate:
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mu bo paid to Lender o the oxtont of the full umount of the indebledncsy that remuing unpaid under tho Note and this Socurity
strumant. Londer shall apply such proceeds to the reduction of tho indobtodnesa under the Nato and this Security Tnatrument,
{ first to any dolinquent amounts apphicd in tho prdor provided in parsgeuph 3, and thon 10 prepayment of principal. Any application
{9f the pmcceds to the principal shull not extond or posipono the due dats of the monthly paymenls, which are refsrred Lo in
parugraph £, or chango \ho nmount of such paymonis. Any vxcess proceods over an amount required 1 pey all outalanding
indebtedness undor tho Now and this Securlly Instrumont siwil be pald to the sntity legaify entitled thorsto,
8, Fees, Londor may collect feos and chargos nuthorizod by tho Secrotary,
9. Groundz for Acceleration of Dobd,
() Defwult, Lender may, except as limlied by regulutions issued by tho Secrowry in tis case of paymenl defaults,
require imniediate payment In Tull of all sums secured by this Sccurity Instramont if:
() Horrowor deiauhs by (ailing to puy in full any monthiy payment mqulred by this Security Insuutmnt prior 10 or
on tho dup duis of the next monthly shyment, of
(if) Bonowsr dofaulls by fuiling, for a poriod of thirty days, to pc:rorm any other obligatons contuined in this
Sccurlly Insarvzaont,
{b) Sale Without Cezait Approval.  Lander shull, if pormitiad by applicable lnw and with the prior approval of tho
Secreury, requirc innezziaio paymont in full of all suma sccured by this Securlty Instrument it
(1) Al or pat of tho Feoporty, or a benelicial Inlorest in 4 trust owning all or part of tho Property, is sold or othorwise
iransferred {other than by dvvise or deacem) by the Borrowar, and
(1)} The Propenty Is not oceuplzal by the purcheser or granico as his or her principal residence, or the purchaser or
grantce docs 50 necupy the Proparty but his or her crediy has not been approved in sccordance with tho requiremonts
of tho Secrolary, :
{¢) No Waiver, If clecumstances ocour et would permit Lendor w requite immediate payment in full, but Lender docs
nut requiro such paymionts, Lender docs not weivs s ighis with respect (o subsoquont ovenis, ‘
{d) Regulutiona of HUD Sceretary, In many chreamsiances rogulations issucd by the Secectary will lmit Lender's
righs in the case of payment defiults to require {mmeials payment In full and foreclose if not paid. This Securlty
Instrument doea not mhorize ucceleration or foreclosurs if not permitted by regulations of the Secrotary.
(9) Morigage Not Insured, Bomowor agroos tha should (als Securlty Instrumont and the Note secured thersby not be
oligiblo for insurance under e Natlonal Housing Act witkin (0 4oy from the dats hereal, Londer may, at is option and
notwithstanding anything in paragraph 9, requiro immedisie pavipeat in full of all suma sccured by this Security
Instrument. A writien statemcnt of any auihorized agent of the Sucretery dated subsequent to 6C days from the date
hereof, declining to insure this Securhy Instiment and the Nete socured trsisby, shall be dosmod conclusive proof of
such inoligibility. Notwithstanding the forogoing, this option may not bo exarcizad by Lender when the unavallability of
insurance is sololy due (o Lender’s failuro 10 romit p morigage insurance promiuia 1) tho Secretary,

10, Relnstatement, Borrower has A right o bo reinstated If Lendor has required Jawricdiate payment in Tull because of
Borrower's failiro to pay an amounl due under the Moto or this Securlty Ingtrument. This “igh: applies even aftor foreclasure
proceedings are Instiuled, To reinstate tho Scourity Instrument, Barrower shall tender in a lump suin all amounts required (o bring
Borrower's account currert including, o the extont they are obligations of Borrower under this Soc irity Instrument, foreclosure
costs and repsonable and cusiomary wilorneys’ fess and cxponses propesly associsted with the forwiriues proceeding, Upon
reinstatement by Borrower, thia Security Instrument and the obligations that it socuros shall remain in effcct ¢« if Lendar had not
required immedinie payment in full. Howover, Lender i3 not required 1o permit roinstatoment if: (§) Landse has accopted
reinsatement after the commoncement of foreclosure proceedings within wo years immedtaicly preceding the cammencement of b
& curvent foreclosure prococding, () reinstatement will preciude foreclosure on difforent grounds in the future, or (i) s ~4.
reinsiatemnent will wiversely affect the priority of the fisn creatod by this Security Instrument, ﬂ

11, Borrower Not Released; Forbearunce By Lender Not a Walver.  Extension of the time of paymen! or modification
of amortization of the sums secured by this Sccurity Insirument granted by Leader to any successor in interest of Borrawer shall
not operato to release the liabitity of the original Borrower or Borrower's successor in interest. Lerider shal) not be required w
commence proceedings agalnst any successor in interest or refuss 1o extend time for payment or othierwise modify amortization of
the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower's successors
in Interest. Any forbearance by Lender In cxcreising any right or romedy shall not be s walver of or preclude the oxercise of eny
right or remedy.

intiinis;
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fy, 12 Successors and Assigns Bound; Joint and Severat Liabllity; Co-Signess. The covenants and agreements of this
“Becurity Instrument shall bing and benefit the successors and assigns of Lender and Burrower, subject to the provisiorns of
ph 9.b. Borrower's coverianis and agreements shall be joint and sovoral, Any Borrower who co-signs this Security
! nstrument but does not oxesule the Note: (8) is co-signing this Security Instrument only 10 morigage, grant and convey that
Borrower's intorest in the Property under the wims of this Security Instrument; (b) is not personally obligaled to pay tho sums
secured by this Scourity Instrument; and (c) agrees that Lender and any other Barrower muy agree o exiend, modify, forbear or
make any accommodations with regard o the serms of this Sccurity Instrument or the Noie without that Borrower's consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicahlo law requires use of another methad. The notice shall be directed (o the Property Address or
any other address Borrower designates by notice to Lender, Any notics 10 Lender shall bo given by first class mall (o Lender's
address siaied herein or any address Lender designetes by rotice 1o Borrowor, Any notice provided for in this Security Instrument
shall be deomed (o hio*4 baen given to Borrower or Lender whon givon as provided in this paragraph,

14, Governing Law: Javerability, This Sccurity Instrument shall be governed by fedoral law and the law of lhe
jurisdicion in which tho Tzoeny is located, In the event that any provision or clause of this Security lnstrument or the Noie
condlicts with applicable law, sush conflict shall not affect other provisions of this Securlly Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrumient and the Noie are declared 1o
be saverablo, :

18, Borrower's Copy. Borrower 2hzil bo glven one conformied copy of this Secushy Instrument,

16. Assignment of Rents, Bomrower uavonditionally assigne and transfors to Lender all the renis anid rovenues of the
Praperty. Borrower authorizes Lender or Learsr's agents 10 collect the rents and rovonucs and horeby directs cach tonan of the
Property to pay the cents to Lender or Londor*s rgema, Howaver, prior to Lender's notice to Borrawer of Borrewer's breach of
any covenant or agreomont in the Security Instrumunt, Borruwor shall cotloct and recelve all rents and rovenues of the Propeny as
trustee for the benefit of Lender and Bortowor. This assiganent of rents constitules an absolute assignment and nol an assignment
for sdditional security caly. _ -

It Lender gives notice of breach to Borrower; (a) all sonts secelved by Borrower shall bo held by Borrower as truatee for
bonofit of Lender only, 10 be applied 1o the sums secured by Lie Sccurity Instrumont; (b} Lender shali be entied 1 collect and
receive all of the ronts of the Property; and (c) each tenant of the Prape.tv shall pay all sents dus and unpald to Lender or Lendor's
agent on Lender's wrliten demand 10 the tonant, ‘

Borrowor hus not exccuted any prior assignmont of tho rents and has .ot and will not peeform any &t that would provem
Lander from onerclsing it rights undor this paragraph 16,

Lender shall not be required to enter upon, 1ake control of or malntein e Prondty before or afier giving notico of breach 1o
Borrower. Howover, Lender or a judicially appointsd recolver may do 5o 6L any tme thare is a broach, Any application of renis
shall not cure or waivo any defauit or invalidaio any other right or remedy of Lendec, ‘his assignment of rents of the Property
shall torminato when the debi sceured by he Seourity Tnstrument Ig pald in full,

NON-UNIFORM COVENANTS. Borrower and Lender furthor covenant und agrec as follows;

17, Foreclosure Procedure. IT Lender requires immediate payment in full under paragraps 9, Lender may foreclose
this Securlty Instrument by Judiclal proceeding, Lender shall be entltled 10 collect all expenses uciicred in pursulng the
remedies pravided in this puragraph 17, including, but not Ymited to, veasunable attorneys’ fees antt ~.or'a of (lile evidence,

18, Relense.  Upon paymen? of all aums sccured by this Securlly Insurament, Londor shall roleaso this Sewurity Instrument,
Borower shall py sny proparation and recordation costs permitiod under stato law,

£9. Walver of Homestead, Borrowor walves all right of homestent exemption in the Propenty.

§ .
]
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20, Riders to this Security Instrument, 17 one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenunts of cach such dder shall be incorporated inlo and shall amend and supplement the covenants
and agraoments of this Security instrument as if tho rider(s) were u pant of this Sccurlly Instrument.

{Check applicablo box{es))
] Condomini:a Rider L] Graduated Payment Rider ] Adjuswblc Rate Rider
2 Planned Uni¢ Devolopment Rider ] Growing Equity Rides (] Other [pecify)

BY SIGNING BELOW, Borrower »zcepis and agrees 1o the torms conlained in thls Socurily lnsu'ument gnd in any rider(s)

oxeculed by Borrower and recorded with it,

Witnesses; /\ - i S
(Scal)
WILLIE L BILES o «Borrower
{Seal) 2, (Scal)
-Rorower -Barrower

STATE OF ILLINOIS, ' | Ceo P County o6
I, % h ¢ 0 MJ‘Q (‘s‘}gntj .nNolmyPublicmandf S0 ,ov'.tyandsmwdo heroby certify that

Wlie b Bilas Moo 3, [y e, o o1
, personally knawn to me lo be the sarie perspn(s) whosc name(s) Are

subscribed to the foregoing instrument, sppearpq beforo me lhls day in person, and acknowitdged that — s ¢~t
signed and delivered the said instrument as ¢ (¢ frop and voluntary act, for Z JAnd purposes Ih,rc

Given under my hand and official seal, this 32y day of } i } /P&/: 2 g
My Commission Bxpires: (.1 Wtora L} N
: Notery Public ﬂ
M s
.OFHC\M' SE |

WICH
LAURA A N"’“m LLNOS

‘;T
TARY m}m S =TS \nm
“(:V oLl o o ad
Pl
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