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DOCUMENT MANAGEMENT DEPT,

887221~828 | PHA Case No,

€23
State of lilinois MORTG AGE 131~6110118~702

THIS MORTGAGE {"Secusisy Inutrument”} is givenon  pEBRUARY 26, 1008 . The Morigagor ia
DESTIN H, BOWLES AND, THELMA P, GRYE BOWLES, HUSBAND AND W|FE

{"Bacrawse"). This Security Instrument is given 10 wirtH AMERICAN MORYOAGE COMPANY®

which is nrgonized and oxisting undor the laws of  peL AWARE , ond whom':

addresnis 3983 AIRWAV DRIVE, SANTA ROSA, CA 08403
{"Londer’}, Horrower owes 1.ender the prmcspal sum of

S1XTY FOUR THOUSAND NINE HURDRED FIFTY AND 00/100

Dollaes (US. $ 04.080,00 ) Thisdebtia ovidenced by Borrower's 11010 Asted tho same dato as thils Becurity
Instrument (*Note"), which provideﬂ tor monthly payments, with tha full debt, if n2neid earlior, duo and payablo on
MARCH 01, 2011 . ‘Thin Security Inatrumnent secureh to Lender: fa} the repayment of the deht
evidonced by the Nate, with intorest, nnd all ronewals, sxtonaions snd modifications; {b) o p=yment of all other sums,
with interest, sdvanced under paragraph 6 10 protect the security ol thin Sooulity  Iestrumens; and (c)
the porformanco of Borrower's covenants snd agreements under this Sevurity [natrument #i0 tiie Note, For this
purpavo, Borrower does herehy mortgage, grant snd convey to Lender the following described rivperty focated in .
COOK Cannty, Winois; -

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR LEGAL OESCRIPTION,

6165780

which hao the address of 8319 8OUTH RIDGELAND, CHICAGO (Siremt, Cityl,
Minois  spsog ;zgpwﬂ( Property Address"); :
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LOT 7, IN BLOCK 7 SOUTH JACKSON PARK SUBDIVISION OF THE NORTHWEST
- 174 OF THE SOUTHWESY 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINC{PAL MER{DIAN, IN COOK COUNTY,
JILLINOIS,

PERM/&ENT INDEX NUMBER: 20-24-310-D18

-
»

~,
A
%)

554




" UNOEFICIAL COPY




; UNOFFICIAL COPY
) TOGETHER WITE all the improvements now or heroafter erected on the property, and all easements, rights,
‘ appurtenances, ronts, royalties, mineral, oil and ges rights and profits, water rights and stock and all fixturea now or

herealter n part of the property, All replacements and additionn shal also be covered by this Security Ingtrument, All of
;{Q the foregoing ia referred to in this Security Instrument as the “Property.”

v BORROWER COVENANTS that Borrower in lawfully seised of tho cetate hereby corveyed and haa the right to
i4 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
%, Borrower warronta snd wilt defend generslly the titie to the Property againat all claims and demands, subject to any
" encurnbrances of record,

1. Payment of Principal, Interest and Lato Chasge. Borrowor shall pay when due the principal of, and intorent
on, the debt evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Tares, Insurance snd Othor Chorges. Borrower shall include int each monthly
payment, together with the principal and interost as set forth in the Note and any late charges, a sum for (a} taxes and
special assessmeiiia Javied or to be levied againat the Property, (b) leasohold payments or ground venta on the Propeity,
and (c) premiums for insurance required under paragraph 4, In any year in wiich the Lender must pay a mortgage
insurance premium (0 *as Seoretary of Housing and Urban Development ("Secretary”), or in any yesr in which auch

" premium would have bzap cequired if Lender still held the Security Inatrurent, each monthly payment shall also include
gither: (i) a sum for the annus) mortgage insuranve premium to be paid by Lender to the Secretary, or (i} & monthly
charge instead of 8 mortgage insurance premium if this Security [nstrument is held by the Secrotary, in & ressonable
amount (o be determined by the-Secretary. Except for the monthly charge by the Secrotary, these itemas are called
*Encrow [tems” and the sums paid to Leader are called "Escrow Punds,”

Lender may, at any time, coliect and nold amounts for Bacrow Items in an aggregate amaunt not to exceed the
maximum smount that may be required for 2ozrawer's eacrow account under the Resl Eatate Settioment Procedures Act
of 1974, 12 US.C. Section 2601 st seq. and implorienting regulations, 24 CER Purt 3300, as they may be amended from
time to time ("RESPA"), oxcept that the cushion ur teserve permitied by RESPA for unanticipated disburssments or
disbursements before the Borrower's paymenis aro availskle in the account may not be based on amounts due for the
mortgage insurance premium. .

11 the amounts held by Lendor for Bscrow [tems exceed tta pmounts permitted to be held by RESPA, Lender shail
deat with the excess funds 8s required by RESPA. If tho amounta cf finde held by Lender at any timo are not sufticient to
pay the Fscrow Items when due, Lender may notify the Borrower and require Borrower to make up the shortage or
deficiency as permitted by RESPA,

The Escraw Funds are pledged as additional security for all sums secureZ by this Security Instrument, }f Borrower
tenders to Londer the [ull payment of all such sums, Borrower's account shall becradited with the balance remaining for

all inatallment itoms (a), {b), and () and any morigage insurance premium instzi‘ment that Lender has not become (2
obiigated to pay to the Secretary, and Lender shail promptly refund any excoss funds to Bacrower, Immediately prior toa ™
toreciosure sale of the Property or its acquisition by Lender, Borrower's account shail be-credited with any balance  b=b -
remaining for all installments for itema (a), (b}, and {c). a
3. Application of Payments, All payments under paragraphs [ end 2shail be applied by Lerdri-as foilows: ¥
First, to the mortguge insurance premium to be paid by Lendor to the Secretary or to the mentuly charge by the g.?

SecreTary instaad of the monthly mortgago insurance premium,;

Second, to any taxes, special assessments, leasshold payments or ground rents, and fire, flood and other hezard
insurdnce premiums, aa required; - ‘

Third, to interest due under tha Note;
Fourth, to amortization of the principal of the Note;
Fifth, to latacharges due under the Note,

Kltinle: __@
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i 4. Fire, Flood and Other Hazard Insurunce, Barrower shall insure all improvements on the Proporty, whether
. now in existence or subsequently erectad, against any hazards, cesualtios, and contingencies, including fire, for which
iy Lender requires insurance. This insurence shall be maintained in the smounta and for the periods that Lendor requires.
by Borrowoer shall also inaurs ail improvements on tha Property, whethor now in cxistence or subsequently erected, againat
aiy losa by liooda to the oxtent reqitired by the Secrotary, All insurance shall bo carried with companies approved by Lender,
£ The insuranco policies and any ronswala shall be heid by Lender and shall include loss payable clausos in faver of, and in
1';:_.& & form ncceptable ta, Lender,
fn the event of loss, Borrower shall give Lender {mmediate nutice by mail, Londer may make proof of loss if not
made promptly by Borrower. Each insurance company concerned {8 hereby autherized and directed to make payment
tor quch loss direetly to Lender, instead of to Rorsower and to Lender jointly. All or any pert of the insurance proceeds
may be applied by Londer, at its aption, either (s} to the reduction of the indebtedness under the Note und this Security
Instrument, list 10 any delinquent amounta applied in the order in paragraph 3, and then to prapayment of principsl, or
{b) to the reatoration or repair of the damaged Property. Any dpplication of the proceeds to the principal shell not
oxtond or postpone the duo date of the monthiy paymenta which are referced to in paragraph 2, or changs the amount of
such payments, J/iny excess nsurance proceods over sn amourt required 1o pay all outatending indebtedness under the
Note ard this Securizy Instrument shail be pald to the entity lagally entitied thersto,

In the ovent of for~:losure of this Security Instrument or other transfer of title to the Property that oxtingulnhea the
indebtedness, all right, titic and intarost of Borzower in and to insurance poiicies in force shail pasa tu the purchaser,

5. Qccupancy, Preservatice, Maintznance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall vecupy, stablish, snd use the Property ss Borrower's principal residence within sixty days
. aftor the oxecution ol this Security Juritument and ghall continue to occupy the Property as Borrowor'a principal
residonca for at least one year alter the dats of occupancy, unloas the Secrotary determines this requirement will causo
undue hardship for Borrower, or unloas sxturusting circumatances oxist which aro beyond Borrower's conteal, Borrower
shall notily Lender of any oxtonuating clroumistancen. Borrower shall not commit waste or destroy, damage or
subatantially change the Property or sllow the Prepedty to deteriorats, reasonable wear and tear excepted, Londer may
ingpect the Praperty if the Property is vacant or abandone<d or the [oan is in default, Londsr may take reasonable action
to protect and presorve such vacant or abandoned Proparty, Borrower ahall also be in dofault if Borrower, during the
losn npolication process, gave materisily lalao or inaccurste information ar atatementa to Londer (or failed to provide
Loender with any material information} in connestion with the 'as7 evidenced by tho Note, including, but not limited to,
ropresentsiions concerning Burrower's occupancy of the Properc as'a rincipal realdonce, It this Security Instrumont is
_ on 2 jeaschold, Borrower shall camply with the provisions of the lease, if Borrower acquiren oo title 1o the Property, the
- loaschold i fee title shall not bo merged unleas Lender agroea 10 the merger in writing,

6. Charges 10 Borrowoer snd Protection of Lender's Rights tp*52 Proporty, Borrower shali pay all
governmentat or municipal charges, finen and impositiona that ure not included-in paragraph 2, Borrower nlinll pey

theao Gbligationa an time divectly to the ontity which I owed the paymont, If {ziture to pay would advorsaly alfect 02
Lender's interest in the Property, upon Lender's request Borrower shall promptly furniciy to Lender recolptaovidoncing ™%
thooo paymonts ' _ ? »
1! Borrower Iails to make thess pavments or the Faymanm required by paragraph 2, or fzile & perform any other &)
covonants and agreoments contained in this Security [nstrument, or there ia a logal proceeding irat may significantly ¥
affect Lender’s righta in the Property {such as a proceeding in bankruptey, lor condemnation o> t7-snforce lawa or 8;

rogulations), thon Lender may Jo and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, Including pagmont of taxes, hezard ineurance and other items montioned in paragraph 2,

Any amounts digbursed by Lender undor this paragraph shall become an additional dobt of Borrower and be
socured by this Security [natrument, Thete amounts shall bear interest from the date of disbursement, at the Note rate
and at the aption of Lender, shall be immediately due and payable. ‘ ‘

7. Condomnation, The procoeds of any awsrd or claim for damages, direst or consequential, in connection with
any condomnation or other taking of sny part of the Property, or fur conveyance in place of condomnation, are heraby
sssigned and shall bo paid to Lender 10 the extent of the full amount of the indobiednees that remains unpaid under the
Note and this Security Instrument, Lender shall apply such procveds to the reduction of the indebtedness under the Nots
and this Security Inatrument, first to any delinguent amounta applied in the order provided in paragraph 3, and then to
prepayment of principal, Any application of 1l proceeds to the principal shall nnt extend or pastpone the due date of

InHlsls '{/)
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;i; the monthiy payments, which are referred to in paragraph 2, or change thn emount of such payments. Any excess

¥, proceeds over an amount required to pay &)l outstanding indebtedness under the Note and this Security Instrument shall
fi be paid to the entity legally entitled thersto.

i\l}
-u;i

‘!:f 3, Grounds for Accalerstion of Debt,

8, Pees. Lender may collect foea and charges authorized by the Secretary.

{a) Default, Londer may, excopt as limited by regulations issued by the Secrotary in the cese of payment
defaults, require immediate payment in full of all suma secured by this Security Instrument if.
(1) Bocrower defaulte by failing to pay in full any monthly payment required by this Security Inatrument
- prior to ot on the duo date of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument,

(b) Sale Without Credit Approval, Lender ahall, if permitted by applicable law and with the prior approval
ol the Secreiary, require immediate payment in tull of all aumas secured by this Security Instrumentif: '
(i} All or pestef the Property, or o beneficial inierest in a trust owning all or part of the Property, is sold or
otherwisc tiansi#ised {other than by devise or descent) by the Borrower, and
{ii} The Property 'c-pot occupled by the purchsser or grantee as his or her principal residence, or the
purchaser ar granter dises 50 occupy the Property but his or her credit haa not beer approved in accordance
with the requiremen?z of the Secrotary,

(c) No Waiver, If circumstances accur that would permit Lender to require immaodiete payment in full, but
Lendor does not require auch paymeants, Lendsr does not waive ita rights with respect to subsequent cvents,

{d) Regulations of HUD Secrotary. 1 Many circumstances rogulations issued by the Secrotary will limit
Lender's rights in the case of payment delat’it2 to require immediate payment in full and forecloss if not paid.
This Security Instrument does not authorize acc'...*at{on or foreclosure if not permitted by regulations of the
Secretary.

{e) Mortgage Not Insured. Borrower sgrees that ahould this Security Instrument and the Note secured
theraby not be eligible for insurance under the Nationc: Fiousing Act within 60 days from the date hereo!,
Lender may, at its option and notwithstanding anything in preayraph 9, require immediate payment in full of all
sums secured by this Secutity Instrument, A written stalonicnt of =ay authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to inaure this Serurity Instrument snd the Note secured
thereby, shall be deemed conclusive proof of such melignhllity. Notw!it5tanding the torogomg. this option may
not be exercised by Lender whon the unavailability of insurance ia s>lely-due 10 Lender's fuilure 10 remit o
maortgage insurance premium to the Secretary.

»

0. Reinsiatoment. Borrower has o right to be reinstated it Lender has requived izmmediate paymens in fuli
becauge of Borrower’s failure to pay an amount due under the Nota or thia Security Instruinen!, Thia right applica even
after foreclosure proceedings ere instituted. To reinstate the Security Instrument, Borrower shzil iarder in a lump sum
all smounta required to bring Borrower's accaunt current including, to the extent they are ob'ications of Borrower
under this Security Inatrument, foreclosure costs and reasonable snd customary attornaye’ feea and raponsed properly
associated with the forecloaure proceeding, Upon reinstatement by Borrower, thla Security Im.'rument and the
abligations that it secures shall romain in effoct s it Lender had not required immodiate payment in full, However,

~ Lendar ia not required to permit reinstatement if: (i) Londor has accepted reinstatement after the commencement of
fareclosure proceedings within iwo years immedintely preceding the commencoment of & current foreciosure
praceeding, {i r it} roinstaternent will preclude foreclosurs on different grounds in the future, or (1ii) reinstaternent will
adversely affect the priority of the lien created by this Security [nstrument.

ZRee T

e

3

11, Borrower Not Released; Forbearance By Lendor Not a Waiver, Extension of the time of payment or
modification of amortization of the suma sccured by this Security lnatrutnent granted by Lender to any successor in
interest of Berrower shail nut operate to release the liability of the original Borrower or Borrowsr'a successor in
interest. Lender shall not be required t0 commence proceedings against any successor in intereat or rofuse ta extend
time for payment or otherwise modify amortization ol the sums secured by this Security Instrument by reasun of any
domand made by the original Borrower or Borrower's successors In intoresi, Any lorbearance by Lender in oxercining
any right or remedy shall not be a waiver of or preciude the erercise of any right or remedy,

‘ Initiale:
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1) 12, Successors and Assigns Bound; Joint and Soverel Liabllity; Co-Signors, The covensnta and agroemonta of
. this Security Inatrument ahall bind and bonelit the succossors and sselgna of Lender and HBorrower, subject to the
£, provisions of patagraph 9.b. Borrawer's covonants and agreements shail be joint and ssveral, Any Rorrower who cosigna
4+ this Security Instrumont but does not sxeouto the Note: (n) is co-signing thin Security Instrument only to mortgage, grant
iy nd convay that Borrower'n intorost in the Property under the terms of this Securlty Instrument; (b) in nat personally
|, abligated to pay the suma secured by this Security Instrument; and (o} agroea that Lender snd eny ather Borrower may
J;ﬁ agree to extond, modify, forbesr or make any accommodations with regard to the terme of this Security Instruraent or
!y 1he Noto without that Borrower’s consent, '

13. Notices, Aay natice to Borrower provided for (n this Security Inatcumaent shall be given by delivering it or by
mailing it by first class mail unless applicable law requirea use of snother method. ‘The notice shall bo directed to the
Property Address or any other address %ormwor deaignatea by notice to Londer, Any notice to Lender shall be givan by
firat class mail to Lender's address utated herein or any addreas Lender designstos by notice to Borrower, Any aatlce
pravided for in this Security Instrumont shnll be deomud to have been given to Borrower or Lender when given as
providod in this paragraph, ‘

{4, Govorning Law; Soverability. This Security [nstrumont shall bo governcd by foderal Iaw and the faw of the
jurisdiction in which the Proporty is locatad, In the event that any provision or clause of thia Security Inatroment or the
Note conflicts with applicabin Iaw, such confliot shall not affect other provisions of this Security lnstrument or the Noto
which can ha glven ellect withovs the conflicting provision, To thisend the provisiona of this Socurity Inatrument and the
Note are declared to be sevorabile ‘

15, Borrower's Copy. Borrowe: shall be given one conformed copy of thia Security Instrument,

16. Asaignmen® of Rents. Borrowor unconditionally sssigns and transfers to Lender all the rents and ravenues of
the Praperty, Borrower authorizes Lendor or-1 snder's agents to coliect the rents and revenues and hereby directs each
tenant of the Property to pay the renta to Lender o; Lender's agents. However, prior to [endor's notice to Burrower of
Borrower's breach of any covenant or agreament 124« Security Inutrument, Borrawer shall collect and receive all rents
and rovenues of the Property as trustee for the benetit of Lander and Borrower, This sssignment of renta constitutes an
absoluto ussignment and not an assignment lor sdditional security only.

1! Lender givea notice of breach to Borrower; {a} all rents rceived by Bocrower shall be held by Rorrower as trustee
for borstit of Lender only, ta be applied to the auma securea vy tha Security Instrument; (b) Lender shall be ontitled to
collect and veceive all of the ronts of the Property; and (c} cach w1 5! the Property shali pay all renta due and unpaid (o
Lender or Lendor's agent on Lender's written domand to the tenant,

Borrower hes not cxecuted any prior assignment of the rents and *aa not and will not perform any ect that would
provent Lender from oxercising ita righta under this paragraph 16,

Lender shati not be required to enter upon, take control of or malntain ihe Property befors or sfter giving notice of
breach to Borrower, However, Londer or a judicielly appointed receiver may (t-an at any timo there Is & Treach, Any
application of rents shall not cure or waive any default or invalidate any other right or<emedy of Lender, This sssignment
of ranta of the Property shall terminato when the debt secured by the Security Inatrumunt i onid in full,

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosuro Procedure. If Lender requires immediste payment in full under parugranh 9, Londer may
foreclose this Security Instrument by judicial proceeding. Lender shatl bo entitled 10 colirct ail oxpenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited (o, reasonable
attorneys' leos and costs of title evidenco,

18, Roleass, Upon payment of all sums sscured by this Security [natrument, Lender shall releast this Security
Instrument without charga to Borrower. Borrower shall pay any recordation coats.

19. Waiver ol Homestead, Borrower walves ol{ right of homeatead exemption in the Property.

Inlinte;
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20, Riders 1o this Security Instrument. If ono or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of esch such rider shall be incorporsted into and shall amend and
supplement the covenanta and agreements of this Security Instrument ag if the rider(a) wero a part of this Security
Instrument, [Check applicable box({ea)]

Condomininm Rider Graduatsd Psyment Rider [T Other (Specity)
Planned Vnit Dovelopment Rider [ | Growing Equity Rider

PROVISIONS PR 2INING TO RELEASES ARE CONTAINED N THE HEHABlLITATION RIiDER WHICH
IS ATYACHED TC Y4!8 MORTGAGE, AND MADE A PART REREOF,

BY SIGNING BELOW, bor:ower accepts and agrees to the torms contained in thia Security Inetrument and in any
rider{s) exccuted by Borrower and cwcorded with it

Witnesses; ("’ 2
| . (——-Bﬂ! ‘Zg 42 }"«J ) (%3 P(‘é”j' (SCRI)

DEST} H. BOWLES, Borrower

07// Letan L» ,, . _/;7{,\.&4,) | {Seal}

THELMA B, DRYE BOWLES . -Borrower

(Seal) - | (Seal)

“Borrower -Borrower

STATE OF ILLINOIS, COOK Caunty ss:

L Heo. JM‘D W, . & Notary Public in €nd far said rounty and state do hereby
cortify that pESYIN H. BWLES THELMA 8, DRYE BOWLES

. pereonally known to me to e the ssme person(s) whowse
namo{s) subscribed o the foregaing instrument, appear beforc mao this day in person, and acknew!idged that 744 S
signed and dulivered tho sald instrumanias  #4* free and voluntary ect, for the use and pufposes
thureisn set forth, _ 7
Given uader my hand and ofticla) sesl, this YERZR dny o Ao, ! /7'7,{:;.

My Commission Expires: dﬁﬂ.&w ‘4’

Notary Public

QORGP NN
“ OFFICIAL SEAL"

PAMELA FINN
Satary Publle, State of Hilnoly 587221

My Conmisy'vr Exphius 472094
PSRRI L ‘mmmmmmm
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-4 FAMILY RIDER

Assignment of Rents
THIS I"4 PAMILY RIDER inmadethis  281H dayof FEBRUARY . 19es , and in
incorporated into and shall be deemed to amend und supplement the Mortgage, Deed of Trust or Security
Doed (tho "Security lnstrument”) of the same dato given by the undersigred {the "Borrower"} to secure
Borrower'aNoteto NORTH AMER1CAN MOKTOAGE COMPANY®

: (the "Lender"}
of the same-tate and covering the Property described in the Security Instrumentand located at:
6818 SOouTA4 RIDGELAND, CHICAGO, L 80600

(Proporty Addremd

1-4 PAMILY COVIINANTS. In sddition to the covenants and agreaments made in tho Security
{natrument, Borrower asiu Lendar further covenant and agree as follows: '

A, ADDITIONAL PROPURTY SUBIECT TO THE SECURITY INSTRUMENT. 1n addition to
the Property described in the Securi v Instrument, the following items are added to the Property deecription,
and shall also constitute the Property covered by the Security Insirument: building materials, applisnces and
goods of every nature whatsoever now or horeafter Incated in, on, or used, or intended to be used in
connection with the Property, including, *vi-not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, aiz and tight, fire provention and extinguishing apparatus,
security and access control apparatus, plumbing, Lsth yubs, water heaters, water closets, sinks, ranges, sioves,
refcigerators, dishwashers, disposals, washera, dryers awnings, storm windows, atorm doors, screéns, blinds,
shades, curtains and curigin rods, attached mirrors, cabine’a, panetling and attached floor coveringa now ar
hereatter attached to the Property, ali of which, includizg -eniacements snd additions thereto, shall be
desmed to be and remain a part of the Property covered by <hs Security Instrument, All of the loregoing
together with the Property described in tha Security Instremont (or the leasshold estate if the Security
l?)strumam is on & leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property.” ‘

B, USEOY PROPERTY; COMPLIANCE WITH LAW. Borrower rial] not seck, agree to or make
a chango in tho use of the Property or its zoning classitication, unless Lender hax sgreed in writing to the
change. Borrower shall comply with al} laws, ordinances, regulations and requirce.ents of any governmental
body applicable to the Property, ‘

C. SUBORDINATE LIENS. Except s permitted by federal law, Borrowar shail Jiot sllow any fisn
inferior 1o the Security Inatrument 1o be perfected againat the Property without Lender's prior written
pormission,

D, RENT 1LOSS INSURANCE. Borrower shall maintsin ingnrance agsinst rent losa in addition to the
other hazards for which insurance ia required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18is deloted,
MULTISTATE 1=4 FAMILY MIGER-Funnle Moea/Fredéta Mae Uniferm Instroment . Fom 3110 “El
- ?

LITT I |
@R-67 moa VME MORTOAGE FORMB * (3131293-8100 * (800)821:7281 indtinis;
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E. BORROWER'S QCCUPANCY, Unleas Londer and Borrower atherwise agroo in writing, the firat
gontonce in Uniform Cavenant 6 concesning Borrowar's ucoupanay of the Property in deloted. All remoining
covenunta and agreemontaset forth in Uniform Covenant 6 shall romain in offect,

(. ASSIGNMENT OF LEASES, Upon Lender's requeat, Borrawer shall assign to Lender sil Joases
of the Property and all security deposits made In connoction with lessea of the Property, Upon tho
asaignmeont, Lander shall have the right to modity, extend or terminato the exiating leases and to sxocute now
loanes, in Londer's sole discretlon, As used in this paragraph (3, the word “lease” shall mean "sublease” if the
Security Inatrument s on a icaschold, .

I, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borrower absolutely and unconditionnlly assigns and transfers to Lendor all the renta and
rovonues ("Ronta" ) of the Peoperty, regardioss of 1o whom the Rents of the Proparty are payable, Rorrower
autharizea Lender or [.ender's agenta to collect the Renta, and agreea that esch tenantof the Proparty shall pay
the Rente (0 i ender or Lendor's agents, However, Borrower shatl recelve the Rents until {{) Lender has given
Borrower notico of default pursuent to paragraph 21 of the Securitylnatrumont and (i1} Londer has ’glven
notice to tho tueni(s) that the Reats are tn be paid to Lender or Lendor'n sgent, This assignment of Rents
constitutenan eleniite ssignment and not an sasignment for cdditionat security only. |

I Londor giver-natice of breach to Borrower: (i} all Ronta received by Borrower shail be held by
Borrowor oy teustev Jor-the benellt of Lender only, to be applied 16 the sums secured by tho Security
instrument; {1i) Lender eiin't bo entitled to collect and recsive all of the Rents of the Propert ;{Hi) Borrower
agrees that cach tenant of 125 Property shall pay all Rents due and unpaid to Lender or Lender's agonta ;:Amn
Londer's writton domand to tha ienant; (iv) unlesn applicahie law provides otherwiso, ull Ronta collocted by
Lender or Lender's agents shail-ox applied flrst tn the costa of taking control of snd managing the Pmiporty
and cotlecting the Rents, including, buciot limited to, attornays’ foen, recelver'a feun, premiums on recoiver's
bonds, repair snd maintenance couts, insurance gﬁgmiumu, taxes, sssosaments and other chargea on the
Property, and then to the surna securcd by the Security Instrument; (v) Lender, Londer's agents or any
judiciatly appointed receiver shall ba liabie tosccount for only those Rents actusily recelved; snd {vi) Lender
shali be entitled to have a receiver a[iPolmw o-take on of and mantﬁo the Property and colleot the
Renta and profits derived from the Froporty without any showing ea 1o the Inndequacy af the Property as
security,

I the Ronta of the Property sre not sufficient w caver the costs of {aking conteol of and managing the
Propecty and of cotlecting the Renta any funds oxperded by lLender for such Jur shall mo
indebtedness of Borrower t0 Lender secured by theSecurizy liatrument pursuant to Uniform Covenant 7,

Borrawer represents and warranta that Borrower has no® o%enuted any prior assignment of the Rents and
fs not %nd will not porform any act that would provent Lendsr from exerclelng ita rights under this
pacagraph. .

endor, ar Laader's agems nr a judicially appointed rocelver, thall ot be required 1o enter upon, take
control of or maintain the Property before or after giving notico of defaui*io Borrawer, However, Lender, ar
lendor's agenta or a judicially appolnted receiver, may do 8o st sny tiria when o default ocours, Any
application of Ronts shall not curs or waive any defauit or invalidate any othaxright or remedy of Lender,
"This msignmont of Rents of the Property shell terminats when all the sums-necured by the Seourity
Inatrumentare paidin full,

I. CROSS-DEFAULT PROVISION, Borrower'a default or breach undsr ary nole or agreement in
which Lender han an intereat shall be a breach under the Security Instrument and Lendor 250y invake any of
the romedies permitted by the Security Instrument, ‘

RY SIGNING BELOW, Borrower accopts and agreea to the terma and pravisions contiined in this 14
Bamily Rider. . ) o

C—-‘\\: \ --'f[ ]\J‘(’"&L& » (Seal) / ?))K ﬁ’kd,."’)#ﬂ.‘VZQ (Soal)

DESTIN M, B&LES o -Borrowes ~Borrowsr
{Seal) (Seat)

“Horrower ~Parrowor
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REHABILITATION LOAN RIDER
THIS REHABILITATION LOAN RIDER is made this 26TH | day ol
FEBRUARY . 1908 , and ia incorporated into and shell be deemed to amend and

supplement the Mortgage, Lesd of Teust or Security Deed (“Security Inatrument") of the same date given
by the underzigned (" Barrower") to secure Borrowor's Note 10 NORTH AMER | CAN MORTGAGE

COMPANY®

{“Lender") of the #4me date and covering the Property described in the Security Instrument and located at;
5818 SOUTH RIDULLIND, CHICAGD, L 60808

: {Property Addron) ~
ADDITIONAL COVENANTS. In addition 10 the covensnts and agrooments made in the Security

Inatrument, Borrower and Lends; furcher covenant and agree as {otlows:

A. loan proceeds are to bo acvanred for tho premises in sccordance with the Rehabilitation
Loan Agreement dated gggRU24>. 26TH , 1800 , between Borrower
and Lendor, This agreoment I8 incororated by reference and made a part of this Security
lossrument. No advances shell to made unless approved by @ Direct Endorsoment
Underwriter or the Assistant Secretary of Housing - Fedoral Housing Commission,
Department of FHouaing end Urban Deve,zpmant,

8. It tho rehebilitation ia not proporly completey -performed with reasonable diligence, o is
discontinued at any lime excapt far strikes ‘a7 Inckouts, the londer is veated with full
suthority 10 take the necessary atepa t0 protect the rohnbilitation improvements and
property from harm, continue eximting contracts o/ enter into necessary contracts to
comploto the relsbilitation. All sums exponded tar sieh protoction, sxclusive of the
advances of the principal indebtedness, shail be sdded 1> the principel indebtedness, and
socured by the Soourity Instrument and bedue snd payablo e domand with interest an sol
out in the Note,

C. If Borrower fails to make any psyment or to perlorm any ublizstion under the loan,
including the commencemant, progresa and completion provisious ¢f the Rohsbilitation
Loan Agresment, and such fatlure continues for a period of 30 dayn, the loan shall, st the
option of Londer, by in delault,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terma and covenamia conteined in this

Rehabilitation Loan Rider,

oy 3 7/
A E,) ks ooy e 5 A e L bt (soad

DESTIN H. BOWLES Horrower  THELMA B, DRYE BOWLES T Borrowar
(Seal) ' (Seat)
Borrowor . Harrower

FHA Muitistato Rehabitisation Loan Rider - 12891
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