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20045 MORTGAGE

THIS MORTGAGE ("Security Instriapcie™ is given on  PEBRTARY 13, 1996 . 'The morigagor is
TIMOTHY R. MCCHESNEY AND tmw uccv-qnsv. HUSBAND AND WIFR

erJ"" | . DEPT-10 PENALTY e300

("Borrower™). This Securbty lastrument s given (o NOR%sT MORTAAGE, INC,

which is organized und existing under the lnws of THR STATE OF ’ALI?ORNIA » gl whose
nddress is NORWEST MORTGAGE INC,,, P,0. BOX 5137, D4 A0INEE, IA 503065137
(" Lauder®), Borrower owes Lender the principal sum of
CHE HUNDRED NINBTY THREE THOUSAND YIX MUNDRRD FIPTY FZUR AND 00/100
Da'tury (U.S, $4***133,654,00 ),
This debt iy cwdcmcd by Borrower's note dated the same date as s Securiy strament (*Note®), which provides for
monthly payments, with the full debs, if not paid earlier, due and paysble on MARCIC €1, 2003
This Security [stroment secures o Lender: (s) the repayment of the debt evidenced by e 2dote, with Isterest, mind o} rulcw&ls.
extensions and modifications of the Nute; (b) the payment of all other sums, with nersst, cidvanced under patugeaph 7 o
protect the security o this Security Instroment; and (c) the performance of Borrower's coveants-and agreenents under this
Security Instrument snd the Note, For this purpose, Borrower does hereby morgage, grant snd couvey In Lender the tollowing
described property located in- COOK o . ) I
SE& ATTRCE;D}’ LEGAL DESCRIFTION ,6(1658‘ !’n‘)
PINNC2-17-404-008 ATI TITLE UNIPANY
| Ono TransAm Plaza Drive, Suite 500
Oakbrook Terrace, IL 60181

TAX STATEMENTS SHODLD BR SENT TO: NORWEST NORTGAGR INC,, P.O.

BOX 5137, DRS MOINKS, IA 503065437 PALATINE

which bas the address of 1802 WRST YDBDAFRNNE ROAD, INVERNKSS [ract, Ciayi,
INinois 63067 [Zip Codel ("Property Address”);

ILLINOIS - Singin Family-FNIMAFHLMC UNIFORM
INSTRUMENT foim 3014 #/00
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B o TOGETHER WITH all the improvements now or hereafier erested on ihe property, axd ali easements, appurtenances, il
~ fy fxisres now or lereafter parg of the property. All replacements and additions shall piso be covered by this Security
:J Instrument All of the foregoing is referred 10 d this Security Instrunient as the *Froperty,”
DORROWER COVENANTS that Borrowsr Is lawlully selsed of the estate hereby conveyed and las the right 1o mortgage,
g grant and convey the Property and that the Property Iy unencumbered, except for encumbrances of record, Borrower warrents
ii{ aned will defenc generatly the title to the Property against all claims and denvnds, subject 1o nny encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonsuniform covenants with iinyited
i varkations by jurisdiction to constitute » unifor securdty lnstrament coverlng real property.
b UNIFORM COVENANTS. Borrower and Lender covenamt and ngree as follows:

I, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
pringipal uf mid neerest on the debt evidenced by the Note and any prepayoent and lie charges doe under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or 10 & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds®} for: (i) yearly ixes
atd nsseasments which may stiain priority over this Security Unstrument a8 a lien on the Property; (b) yzarly lensehold payments
or ground rents on #¢ Broperty, i any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurince premiums,

iU any; (e) yearly morteage hnsurance premiums, i any; and €9 any sums payabls by Borrower to Lemder, In sccordance with
the provisions of paragrroh 3. in liew of the payment of morgage insurance premivms, These ems are called "Escrow liems.”
Lender may, st any time, <olbct and hold Funds in an amount not 1o exceed the maximum amount o lender for a federnlly
related mortgage lown may requits Sor Borrower's escrow account ander the feder! Real Bstare Settlement Procedures At of
1974 s muended From tinie to tie. 12 U.S.C, Section 2601 ¢7 veq, ("RESPA®), uniess anotier Iaw that applies w the Funds
sets o Jesser wmount. ¥ so, Lender ey, at any time, collect and hokd Funds in m nmount not o exceed the lesser amount,
Lender may estimate the amount of Fuim®s due on the basis of curvent datn and rensonable estimutes of expenditures of future
Escrow lrems or otherwise in accordance war applicable law. :

The Funds shall be held in an insthution wiose depostis are insured by a federal agency, instrumentality, or entity
(including Lender, IF Lender is such an institution) s uny Pederal Home Loan Bank. Lemder shal upply the Puids to pay the
Bscrow leems. Lender may not charge Borrower for iciaing and applying the Funds, annunlly snalyzing the escrow sccount, or
verifying the Bscrow ltems, unless Lender pays Borvower;sierest on the Funds and applicable taw permits Lender to muke such
n charge, However, Lender ny require Borcawer to pay i ons=iive charge for an independent real estate tax reporting service
used by Lender in conneciion with this loan, unless applicable taw provides otherwise. Unless an agreement is made or
applicable law requires inrerest to he paid, Lender shall not be reqwhied (o pay Borrower any interest or enrnings on the Funds,
Borrower and Lender may sgree in writing, however, that interest stelt be pald on the Funds. Lender shall give to Borrower,
without charge, an annual acconnting of the Funds, showing credits and J%alts to the Funds and the purpose for which each
thebit to the Funds wis made, The Funds are pledged as adiditionnd security To: »2! sums secured by this Security [nstrument,

If the Funds held by Lender exceed the amounts permitied to be held by apricabie law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirentents of applicable law. [F theamount of the Punds beld by Lewder at any
time is not sufflcient 1o pay the Bserow lems when due, Lender may so notfy Borrovier In writing, and, In such case Borrower
shall pay to Lender the amount necessary & make up the deficiency, Borrower shall niake up llu. deficiency in no more 1kan
iwelve monthly paynRREs, 0 Lender's sole discretion,

Upon paynient in full of sl sums secured by this Security istrument, Lender shall promptly refund © Borrower any 4o
Funds hetd by Lender. If, under parugraph 2t, Lender shult acquire or sell the Property, Lender, prior o the acquishlon or sale &K

- of the Property, shall apply any Funds held by Lender at the time of nequisition or sale as u credit agniastiie sums secured by ;,.;;
this Seeurity Instrument, _ B )
3. Application of Payments, Untess applicable lnw provides otherwise, all paynienss recelved by Lender under puragraphs (7
| and 2 shall be applied: Gest, 1w any prepayment charges due under the Notes secomd, o smonnes payable wider paragraph 2; i)
thie, to iimeresy due; fourth, to principal dues and last, w any inie charges due under the Nate, o
4. Charges; Liens, Borrower shatl pay all txes, assessmemts, charges, fnes and impositions sstributable to the Property G
which mny attain priority over this Security Instrument, and feasehold pasments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or it aot pald in that manner, Borrower shidl pay them on gme direcily
to the person owest payment, Borrower shall promptly furnish to Lender sl notices of amounts to "w paid under this paragraph,
[f Borrower makes these puyments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrawer: (a) ngrees in
writing (o the payment of the ebligation secuted by the Ben in @ manner acceptable to Lender; (b) contests by goad faith the Jen
by, or defends against enforcement of the Ten in, legal proceedings which In the Lender’s opinjon operate io prevent the
enforcement of the tien; or (¢ secures from the holder of the Hen an agreement sutisfactory to Lender suhordinating the lien
this Security Instrument. 1f Lender determines that any part of the Property 1s subject to u lien which may mitain priorlity over
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9 thi Security Instrument, Lender may give Borrower n notice idantifying the lien, Borrower shnll satisty the lien or wke one or

£ more of the actions set forth above within 10 days of the giving of not

‘[_ 5. Hazard or Property Insurrnce. Borrower shll keep the impmvcmmtu How cxi-iting or hereafter erected on e
Property Insured against loss by tlee, hnzards included within the temm "extended coverage® and any other hizards, icluding

g floods or loading, for which Lender requices insarange, This inswrince stindt be madntained in the amounts and for the perinds

i it Lender requires, The insurnee carrior praviding the insurance shall be chosen by Borrower subject o Lender's approval
wllit.ll stull not be unrensonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
¥ option, abtain coverage o protect Lender's rights in the Property n accordance with paragrph 7.

’b ANl insurinee paticies wnd renewals shall be acceprable to Lender and shall inchude » sidard moriguge clause, Lender
shall huve the right to hold the palicies and renewals. 1t Lender requires, Dorrower shall promptly give to Lender all recelpts of
pruddd preaiiuts sl renewal notices, In the event of loss, Borrower shall give prompt notico to the losuraice carrler und Lender.
Lender may make proof of 1oss [Fnot made proiptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuninge proceeds shall be applied to restoration or repuir of the
Property damiged, i7the restordion or repalr i3 economically. feasible and Ledet's security is not lessened, I the restoration or
repinir is no1 econcmeadly feasible or Lender's seourity would be lessened, the insumnce proceeds shall be applied 10 e sums
seenred by this Securiy tnstrument, whether or not thien due, with aiy excess paid to Boerower, If Borrower abundons the
Property, or does not niewrcwithin 30 days o netice from Lendor that the insurance carrler bas offered w seitle u claim, then
Lender may colleet the inswiracs proceeds, Lender may use the proceeds o repair or restore e Pmpcr(y OF {0 iy Stnis
secured by this Security Instruviens, whether or not then due, The J0-day perlod will begln whien the notice is glven,

Unless Lender and Borrowed ciherwise agres in writing, any applicution of proceeds to principal shall aot extend or
postpone the due date of the momhiy payprents relerred 1o n paragraphs 1 and 2 or change the amount of te payments, [ under
parngraph 21 the Property i nequdred b Bender, Borcower's right (o any insurance pellcies and proceeds resubiing from
damage to the Propeety prior to the acquisition #5all pass o Lender to the extent of the suims secuied by this Security Instramen
imonediately prios o the nequisition.

6, Occupaney, Preservation, Malntenunce and 2rotection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall ocenpy, establish, and use the Properts s Porrower's prineipal residence within sisty days after the execution of
this Security Instruent and shall contime 10 occapy the Property as Borrower's principul residence for b least one year afier
the dnte of ogcupancy, unless Lender otherwise ngrees in wridng, which consent shall not be unreasomably withheld, or unless
extenuating circumstanees exist which are beyond Borrowers <ontrol, Borrower shall not destroy, dwmnage or impalr the
Property, wllow the Property o deteriorute, or conundt waste ontie Property, Borrower shall be in defuult it sny forfciture
action o7 progeeding, whether civil or criminal, is begun that in Lewweds good falth judgment couid result in torfeituee of thie
Property or otherwise materially impair the Hen crented by thls Security ipstranient or Lender's security Interest, Borrower nay
eure such a detiwilt and reinstate, ns provided in parageaph 18, by causing e setlon or proceeding to be dismissed with a raling
that, in Lender’s good taith determination, precludes forfeliure of the Borrover's ‘deterest In the Property or other material
inpairment of the tien crented by this Security Tnstrument or Lender's securhty irierest, Borrower shal) also be in defanlt if
Borrawer, during the loan application process, gave miverinlly false or inngeurnte intomision or statements e Lender (or talled
t0 provide Lender with auy material inforation) in consecting with the Joan evidenced byitie-Note, inclading, but not Hmited
to, representtions concerning Borrower's occupuncy of the Property ay n privcipal residence, [V ihis Secwrity Distroment is on u
lewschold, Borrower shall comply with all the provisions of (he Tease. If Borrower aequires f=o-ditle to the Property, the
lensehold and the fee title shall not merge unless Lender agrees wo the merger in writing,

7. Protection of Lender's Rights In the Praperty, If Borrower fills 1o perform the covenants ard 2gimements contained in
this Security Instrument, or there is  legal proceeding that may significnntly affeco Leider's rights in tas Froperty (such as o
proceeding in bankruptey, probate, for condemuiation or fortelture or to enforee laws or regulntions), then Tewler may do nd
pay for whatever is necessary to peotect the value of the Property and Lewdder's rights in the Property, Lender’s actions may
include paying any sums secured hy o Hen which has priority over this Security nstroment, appearing in court, paying
reasonable attorneys’ fees nod eotering on the Property (o ninke repeies. Although Lender gy take action snder this paragraph
7. Lender does not huve to do so.

Any amounts dishursed by Lender wikler this parsgraph 7 shall become additional dels uf Borrower secured by ihis
Security Instrument, Unless Borzower amd Lender agree to other terms of payraent, these amounts shall bear Interest from (he
date of dishursement at the Note rate and shal) bc paysble, wilh interest, upon notice from Lender to Borrower requesting
payiient.

8. Mortgnge Insurance, It Lender required mortgage insurance as a condivion of making the loan secured by this Security
Instrument, Borrower shall pay the premiwms requited o mikntuin the morigage insurmice in effect, If, for any reason, the
muttgage insuranee coversge required by Lender lapses or ceases ta be in eifect, Borrower shall pay the premiums required to
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i hiain coverage substantintly ecquivalent to the morngnge insurance previously in effcet, at u cost substamially equivalent 1o the
E‘mt 10 Borrowes of the mongnge [nsurance previously in effect, from mn alternate martgage insurer spproved by Lender, If
thstamially equivalent meorigage insurance covernge is riol available, Borrower sl pay 1o Lender ench month n sum egual to
'duc tweltth of the yearly mortgage insuranee premium being paid by Borrawer when the insumnee hovernge lapsed or cessed to
in effevt. Lemder will ageept, use and retain thexe payments as o loss reserve in lieu of mortgage insurance. Loss reserve
i ayments may no longer be requived, ne the aption of Lender, if nioMgHge Insurince coverage (i dic aount and for the pesiod
fahat Lender raguires) provided by an (nsurer approved by Lendor again becomes available and is obtained, Borrower shall pay
f3he premivms required to mainialn mortgage Insurance in offect, of o pravide a loss reserve, until the requirenient for worignge
insurance ends in gecordatce with any written agreement between Borrower aid Lender or applivable nw,

9. Inspection, Lender or its agent may make reasonable entries wpon and inspectioss of the Prapenty, Lender shiall give
Dorrower aotice al the time of ot prior (o an fuspection specifying reasonable cause for e inspection,

10, Condenmation, The proceeds of any wward or claim for damages, direct or consequemtin, n connectdon sith quy
condemnstion or other tiking of any part of the Property, or for unwcyamc in e of comdemmation, re hereby assigned and
shall be paid (o Lender, '

fnthe event ofa htal twking of the Property, the proceeds shall be applied to the sums secured by thly Securlty Instrument,
whether o not then due, with any excess paid to Borrower, In the event of a partial wking of the Propecty in which the falr
mieket vidue of the Properoy inmedintely before the wking is equul to or greater thisn the amount of the sums secured by this
Secutity lstrunment immeziays s before the tking, unless Borrawer and Lender otherwise agree in wrlling, e sums secured by
this Secutity (nstrumient shall e =duced by the wmnovnt of the proceeds multipiied by the following fraction: (a) the 1ota)
mmount of the sums secured imnicdiiely before the tking, divided by (8) the fair market vatue of e Property immedintely
betore the taking. Any balance shobote puid (o Borrower, In the event of & pariinl wking of the Property in which the fair
miutket vibue of the Property immedistely beloe the taking is lesy than the amount of the sums secured immedintely hefore (he
taking, wnless Borrower and Lendsr otherwise sstee i writing or untess upplicable law otherwise provides, e ;mx.l:edu shadl
b applied to the sums secured by this Security Instrament whether or not dhe sums nee then due,

it the Property Iy sbandoned by Borrower, or i, after notice by Lender to Borrower that the condeninor offers to ke an
award or settle o chaim for damnges, Borrower fails (o reapond to Lender within 30 days fter the date the potice ix glven,
Lewder is autharized w collect mxd apply the proceeds, wi'vs option, elthier (o restoration or rcpair of the Property or (o the sums
securedl by this Security fnstrument, whether or not then dug.

Unless Lender and Borrower wtherwise agree in writhsg, any applicsion of pm«.ucdq v pnim.lml shall net extend or
pastpone the due dite of the monthly paymers vefeered to tn paragiepis | and 2 or change the smount of such payniesnts,

‘It Borrower Not Relensedl; Forbearance By Lender Not a Yeiver. Bxtension of the time for payment or nedification
of wmartization of the sums secured by this Securlty Tnstrument granted by Londer to sty suecessor 1o iperest of Borrewer shall
ot opernte to release the tinbility of the original Borrower or Rorrower's cuccessors in inferest, Lender shull not be required to
commence proveedings against any suceessor in fnterest or refuse 10 extend tm for pﬂ yment or otherwise modify anortization
af the sums secured by this Securlty Instrament by reison of any demand mads Sy the onighul Borrower or Borrower's
successors in fnerest. Auy forbearanice by Lender in exerelsing any rdgit or fcmcdy shaid a0t be o wabver of or preclude the
exetcize of any right or renedy.

12, Suecessors und Assigns Bounch; Jolnt and Severad Liability; Co-algnm. The covennnis and agreements of his
Security nstrument shall bind wil benetit the successoes and assigns of Lender and Borrower, suidect ot provisions of
purugraph 17, Borrower's coveiamts and agreements slindl be joint and several, Any Borrowsi v ccossigns this Security

i

Instrumicnt but does not exeente the Note: (n) Is co-signing his Securlty listrument only to mortgige, prwnt ind convey thiy -

Borrower"s ingerest i the Property under the rerms of this Security Instrament; (0} I not personally obitgated o piy the sums
secured by this Security Tustrument; and (¢) agrees that Lender and any other Borrowsr may sgree (o extend, aiedity, forbear or
nutke uny aceommadations with regard 1o the tomms of shis Security Insiranient or the Note without that Borrower's consent,
t3. Loan Charges, IF the loan secured by this Security [nstrament s subject 10 & law which sets maximum loan ¢harges,
und thast Taw is fioanlly Tnterpreted so thie the Interent or other Towi charges collecied or o he collected In comection with the
Toan exceed the permitted timits, then: () any such Youn charge shall be reduced by the amount necesseey (o reduce the charge
1w the permitted limit and (h) any soms already collected from Borrower which excecded permiited Himits will be refunded 1o
Borrower, Lender miny choose to make this refund by ceducing the principal owed under the Note or by making « direct
. paymient to Barrower, 1F o refund reduces pringipal, the reduction wiil be treated ay n pantial prepayment without sny
trepayment charge utider the Nate,
14, Notlees. Any noree 1o Horrower provided for in thly Security Instrument shall be given by defivering it or by mailing
i by first cluss maid unless spplicable iaw requires use of another method, ‘The notice shall be directed w (he Property Address
ar any other address Borrower designutes by notice to Lender, Aty notlce to Lender shall be given by Girst cluss. mail @
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flender's aduress sued herein or miy othet address Lender deshgnates by notice to Borrower. Any notice provided for in this
JPecurity instrament shal) be deenied to huve been given to Borrower or Lender when given as provided in dils paragraph,
& I8, Governing Law; Suvnruhlllly. This Security Instrumenr shall b governed by federal law snd the lw of the
K risdiction in which the Peoperty is located, [n the event that any provislon or clwse of this Security Instrumiem or the Note
! ontlicts with agplicable Jaw, such conflict shol ot affect other provisions of this Securkty Instrumet or the Note whileh csin he
(‘1 ive effect withowr the condlicting provision, ‘o this end the provisons of this Security Instroment aiid the Note are dechared
i be severnbly,
b 16. Borvower’s Copy, Borrowes shall be given one conformed copy of the Note und of this Security Instrument,
17. Transter of the Property or w Beneficial Interest in Boreower, {f alt or any part of the Property oc any Iterest in bt
is sold or transferred (or if o beneticta! tterest in Borrower is sold or transferred and Borcower is ot a aatural person) withowt

Lender's prior written consent, Lender iy, wt ity opton, require immediae piymet i full of all sums secured by this.

Security instrumient. However, this option shall not be excrcised by Lendur if exercise is prohibited by federal law ss of the date
of this Seeurity Instrument,

H Lender exercises this aption, Lender shall give Borrower natice of aceeleration, The notice shull provide u period of not
less than 30 duys f=0m che date the natice iy delivered or malled within which Borrower miust pay sl sums secured hy ths
Security fnstrument. I Sosrower fadls (o pay these sums prior to the explmtion of this period, Lender may invoke any remedies
periitted by this Security Irat-ument without farther notiee or demaid on Barrower,

18, Borrower's Rigit ‘o Relnstate, IF Borrower micets certain conditions, Borrower shall Bave the right to buve
enforezment of this Securlty hastwsent discontinied &t any time prior 1o the curlier of: () § days (or such other perlod s
applicable law may specify for relnstuement) before sale of the Property pursusnt 1o any power of safe contained i this
Seeurity Instrument; or (b) entry of ¢ juagment enfurcing this Security Instrument, Those conditions are dt Borrower: (n) pays
Lender all sums which then would be duz widsr this Security lnstrument sd the Note as 0 gocelerativn had occurred: (b)

~ cures any defunlt of any other covenants oragreements; (¢) pays alf expenses incurred in enforcing this Security Instrament,

inchuding, but not Jimited w, reasonable attornevs’ tees; and (d) takes such action as Lender may reasouably tequire 10 assure
that e lien of s Security ustrument, Lender's rights in the Property and Borrower's cbiigation o pay the sums secured by
this Security (nstrument shell cominue unclinged, (Uror reinstatement by Borrower, this Security Instrument and the
obligntions secured hereby shali remudn fully eftective as 2 no aceeleration i aceurred. However, s right 1o reinstate shal)
not apply in the case of aceeleration uuder paragraph 17,

19. Sale of Note; Chango of Loan Servicer, The Note-ura partinl interest in the Mote (together with this Security
Tnstrument) may be sold ane or more times without prior totice 10 Boranwer, A sale may result in a change in the entiey (kiown
ws the "Loan Servicer™) that collects monthly payments due under the fveie nd this Security Instrument, There wlso may be one
of more chiurges of the Loan Servicer warelnted 1o 3 sale of the Note, I therd i & change of the Loan Servicer, Borrower will be
given written notice of the change in ecordance with parageaph 14 above wed applicable Taw, The notice will state te name and
addrese of the vew Loan Servicer and the sddress (o which prymens should be made. The notlce will also comtain any other
infonuation reguiead by applicable fuw,

20, Hazardous Substances, Borrower shall not cause or permiit the presence, wie, sthposul, storuge, or release of any
Huzardous Substances on o i the Property, Borrower shall zot do, nor al'ow anyone” sise’ o do, anything affeciing the
Property that is in violation of any Bavironmeni Low. The preceding two sentences shall nou apply (o the presence, use, or
starage on the Property of small quantites of Hazardous Substances tat are generally recognized 20 s approprinte to mmnal
residential uses and 10 malntenance of the Pmncny

Borrower shafl promptly give Lemder written notice of any investigation, clabm, demind, Jowsuit 27 other sction by wny
governmenial or regulitory ageiicy or privite party involving the Property md any Huzardous Substance oc@nvironments] Law
of which Borrower has sctond knowledye. 1 Borrower learns, or s notitied by any guvmmmna‘ or regulntacy quthority, tint
ang rewoval or other remedintion of any Huzardous Substanco nffecting the Propenty is muemry. Borrower shadl promptly take

© bl necessary remedind aetlons in accordance with Environmentad Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances doflied w8 tosie or hizardous substatices by
Environmentst Law aid the followiug substances: gusoline, kerosens, othier flanmable or toxic petroleunt products, toxic
pesticides and berbicides, volndle solvens, materinds containing ushestos or formaldehyde, and rdionctive materials, Ax used in
this pursgraph 20, "Envivonmental Law” meuns fedeel taws and laws of the Jurisdicton where the Propenty s tocated thut
relate t henlth, safaty or environmental protecdon,

NON-UNIFORM COVENANTS. Borrower wid Lender turther coveiant and ugree ny follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s bresch
of uny covenant or agreement in this Securlty Instrument (but not prior to acceleration under paragraph 17 unless
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

TH1IS BALLOON RIDER is mude tiy 23TH duy of  FRBRUARY A9 96,
mud s iucurlmmlcd into md stnli be desmed to anend and supplement ihe Mortgage, Deed of Trust or Deed (0 Secure
Debt (e “Security hutcument”) of the suate date given by itho uwinlersigned (the "Borrewer”) to secure the Borrower's
Note o NORWEST MORTGAGE, INC.

(the “Lender™) of the same dite md covering she property described in the Securlty lnstrament and located m:

1802 wWEsT NAMNREUDE ROAD, INVERNESS, IL 60067

PALATINE pA<, }r@\,‘
{Praperty Adidress)

“The interest fale stuted on the Note s called the "Mole Rate.” The dite of the Note is called the "Note Date.” |
understand the Lender may tennster the Note, Scvcurlty Instnnnent aud this Rider, ‘The Lemder or anyone who takes thie
Note, the Seuturity fscruatent and thiy Rider by tnussfer mnd who is entitted to receive paymenis under tie Note ts called
the "MNote Holder, "

ADDIZ'ONAL COVENANTS, In addition to the covenams md agreements n the Sceurity lnstrument, Borrowet
"l“d gl.cm;»;: fur ther covennid wikk agree as follows (desplte anything to the contrary contalned in the Security instrument or
the Note):

§. CONDITIONAL RIGHT 'TO REFINANCE

AL the Muwiiz Dute of the Note and Security tustrument (¢he “Maturity Date™), 1 will be able (o obiain o vew loan
("New Loan™) wiln p/o=w Mmurity Date of yapon 18 .20 26 and with an Inwerest rate cyuul
o the "New Note Ryve® Ucteanined in aceordance wﬂh geu!iun 3 below if alb the conditions provided in Sections 2 and 5
Irelow are met (the "Condidomat Reflueing Option™). IF those conditions ure vot met, 1 understand that the Note Holdes
is under ao obligation to cdasice or modily I’:B Note, or to exteisl the Maturity Date, and that § will have (0 repry the
Note from sty ewn resourcey o find o lender willing to lend nie the money w repay the Note,

2. CONDITIONS TO OPTION

16T want to eaercise the Condaimnl Reftmancing Option st maturity, certain conditdons must be met s of {he
Maluciiy Duate. These conditions ages (1300 must stil! be the owner and aceupant of ihe property subject to the Security
lustrument (e “Propeety®); (2) 1 nsus’ be cureent in iy monthly ruymcms und cannod have been more than 30 duys lal
un uny af tie 12 scheduled noathly pavinents innmedintely preceding thie Muturbty Date: (3) no bien syainst che Propesty
(except for txes ad special assessments 16t vet due and payable) other thun ihat of the Sccurity Instoumant niwy exist; ()
the New Note Rute carnot be more thm 3 porsentage poitts above thie Note Ratey and (5) 1 niust miake o wrltien requesi o
the Note Malder sy provided in Sectlon 8 below .

3. CALCULATING TRE NEW NOTE RATE .

The New Note Rute will be o fixed e of totersst ¢ jual to the Federn) Nadonal Mortgage Assovintion's regquired net
yield Tor 30-yeur fixed rate wortgnges subjeci to a 60-ay »wndatory delivery commitment, plus une-hatf of one percentuge
puint (0.5%), rounded 10 the nearest one-cighth of onc perceninge point (0,125%) (the "New Note Rate®}, The required
net yield sl be the appiicabie uet yleid tr effect on tho are snd thme of day that the Note Holder receives miice of
clection to exercise the Conditonal Refinancing Option. B2 required net yield is not avaliable, the Note Holder wiit
determine the New Note Rate by ustng comparabie informntiog. .

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caloulated [n Section 3 ubove is sororenter than 3 percentage poluts above the Note
Rate and sl onher conditions seguired in Section 2 above are sutlsiled, (he Note Holder will determiine the amount of the
momthly payment thit wili be sufficient wo repay In felt (1) the uapaid princlzal, plus (h) scerued but unpaid Interest, plus
(¢} ult ather suwws | will owe under the Nuote and Security nstroment < 0he Matutity Date (assuming my montbly
paymets e are curcent, us regquited under Section 2 above), over 1he e of the New Note at the New Nole Rate in
eyl momthly paymeants, The result of this calculation will be 1the wnownt of mty pow prismipal and interest paynwi every
month witil the New Note s fully paid.

S, EXERCISING THE CONDITIONAL REFINANCING OPTION '

The Note Holder will notity e 1t Jesst 60 cilendar days o advinwe of the Mawricy Daude amnd advise me of the
principal, neorued bl unpaid interest, and all other gums | am expected (o owe on the Matue ¢y Date. The Noie Holder
also will ndvise me hat 1 may exercise the Conditional Refinancing Ol)linu i1 the conditlons i 2zotlon 2 phove are met,
The Note Holder will provide my payment recond lnformation, together with the mune, title na nddress of the person
represening the Nede Holder that 1 must notify in order 0 exercise the Conditlonnl Reflnancizp ontlon. IF U meet the
conditions of Sectlon 2 above, | may exercise the Conditiomd Refluancing Option by notifying thn Nate Holder no titer
Hun 45 clendar duys prior o the Maturity Dite, ‘The Nate Holder will calcnline the fixed New Note Rive based upon the
federnl National Mortgage Assucintion’s applicable published regquired net yiekl In effect on the diee and time of diy
nutification is received by the Note Holder and as calealated in Section 3 above, 1 will then have 30 caleiiar days (o
peovide the Nate Holder with wceeptuble proof of iy requined owngrship, occupancy and property lien stius. Before e
tMatuiity Dute the Note Holder will ndvise m= of the new Interust mite (ihe New Note Rate), sew monilily piynsent
wmownt amd o die, time aod pluce at which 1 must sppear o :(a)lgn any documents, requited (v comiplete the required
rethisncing. [ understwsd the Note Halder will charge me n $250.00 processing fee gnd the costs nsiociated with npciamlg
the liHu policy, B asay, asd any rensonable third-party comts, such wy documentary siamps, ntngible tx, survey,
recording tees, ele,

P

RBY SIGNING BELOW, Borrower ncceps and ngrees o ilw-temi/

- 'myvelumls cpuﬁincd iiidlhis Brloon Rider.
- En e R (Sew) Pl L C : 4“'-2,/' (Seat}
TI HY E, MCCHENMNEY ~ lwitower

MARY "MCCHESNE < Borrower
SUE A(S707 |

R . (Seal) S (Seal)
Borrower »Burrowee

: [Sign Original Only}
MULTISTATE BALLOON RIDER . Single Family - Fannle Mae Unlform instrumaent Amended 3/02

Form 3180 1?!00.
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Y npphicable lnw provides otherwise), The notice shall specify: () the defaults (b) the actlon required to cure the defnull;

{'» (c) n date, not dess than 30 days from the date tho notico fs glven to Borrower, by which the dofault must be cured; anid -

. (d) that fallure to cure the deFault an or before the dato speckied In the notice may result In acceleration of the sums
§y secured by this Securlty Instrument, forectosure by Judiclal procesding nnd snle of the Property, The notice shald further
ke inform Borrower of the right to relnsiute after ncceleration and the vigit to assert in the foreclosure proceeding the
ﬂ.ii sion-existence of o default or any other defense of Borrower to acceleration and foreclosure, [T tho delault Is not cured on
"5') o before the date specified In the notice, Lender, ut its option, may require immedinte payment in full of all sums
jl-j secured by this Securlty lnstrument without further domand and may foreclose this Security Instrument by judicial
1 proceeding. Lender shall be entitled to collect alt expenses Jncurred In pursuing the remedles pravided in this parngraph

21, Including, but not lmited to, rensonable aitorneya® fees and costs of ke evidence,
22. Relense. Upon pagment of all sums secured by this Security Instroment, Lender shull release this Security [nstrument

without ¢harge w Borrower. Borrower shall pay sy recordatfon costs,

23. Walver of Homestead. Borrower waives wl clght of homestend exemption in the Property,

24, Rjders to this Sceaclty Instrument. I one or more ciders are executed by Borrower and recorded together with this
Securlty lnstrument, the covzotats nud ugreements of ench such rider shadl be incorporated into mnd shall amend and supplement
the covemnms and agreenients of i Security listrument as if the rider(s) were a part of this Secutity Instrument,

ICheck upplicable box(es)) ‘

I Adjustable Rate Rider o) Cotclomintium Rider I-4 Family Rider
! G lUated Payment Rider ] Plunined Unit Development Rider Riwezkly Payment Rider
Batloan Rider ' ﬂ e huprovement Rider ~ Second Home Rider

V.A. Rider Other(s) {specify]

BY SIGNING BELOW, Borrower necepts and agrees to dieiems and covenants contuined in this Security Instrument and
i any rider(s) executed by Borrower and recorded with it -
. -
Wilnesses: , : L /

ﬁﬁ-ﬁm . (Seal)
»l, Ve
i
LN
‘Z- '.1'..}:..,-'(' .

- TIHOTHY 4. MCCBEGNRY , “Rorrower

v g (Sead

L

z d Nﬁl—‘l HéC“lSNEY Horrower
SUE e <149
-—(Seal) - (Seal)

Burower . Drrower

STATE ?F ILLINOIS, }901! /. County ss:
Iy €A Lot prard bt o~ €03 "2 e a2y Nostary Public in ad for safd county and stte do hereby certily
that TINO/THY B, MCCHESNBY AND mg UEGGHEIBN'Y' HUSBAND AND WIPE
! -

» personitlly knowat (o me to be the same person(s) whiose nme(s)

subseribed to the foregoing irstrament, nppegred before me this day in person, and weknowledged (hat 7 e ¥
signed and delivered the sald instrument as ™/ A7€7 7 < free und voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 13TH day of PEBRUARY 1398
<% M A g
My Commission Expires: ¢ / WL e '—;/
A Vs olary Ptle *

( “THARY D PULGAR Lo ‘
@;anuu 194000 Page 801 8 PLOTAIY PU&UC S‘I'A;.ﬂ{mé Ao Porm 3014 /60
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