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MORTGAGE
g
.'\l :
N THIS INDEMNTURE, made February 16, 1996, between Martin O'Brien, a

o buchelor herein after relarre to as ("Montgagor”) ad BANK OF LINCOLNWOQOD,
O\ 4433 West Touhy Avenue, Linsaiwood, Winois (herein referred to as"Mortgagee”),

WiTNESSETH:

THAT WHEREAS, the Mongagor hrs ennuun'cntly herswith oxecuted a Mortgage
lustallmcm Noto bearing oven date herewith ir. the principat sum of Two Mundred Forty
Thousand and 00/10( ($240,000.00) Dollars pm’.le to Murtgageo and delivered, in and
by which said Note the Maker promises to pay said priscipal sum and intorest from date of
~ disbursement or the balance of principal remaining v time to time unpnid, together

. with intorest at the rate oqual to eight and oric-half percont 8.50 percent per annum in 33
mounthly installments of Two Thousand Three Hundred Sixty-"7r:30 and 37/100ths Dollars
($2,363.37) each comumencing on May 16, 1996, plis a final paymont of the entire
romnining unpaid balance of principal and interest on Febmary 16, 1999, 'The Mortgage
Noto is reforred to herein as the “Note”,

All such payments on account of the indebtadness ovidenced by said Note-sbii be first
applied to interest on the unpaid principal balance and tho remainder to principai. Titerest
afier maturity, whethor by reason of acceleration or otherwise, shell be paid on the tnpaid
balance at the rato equul to the greater of eleven and one-half percont (11.50%) peroont or

. four (4%) porcent plus the Prime Rate of Bank of Lincolawood, changing automatically
with each announced chango. In all cases, interost shall bo paid monthly in arrears and
sholl be computed on the bases of ¢ 360-day yeaqr for the actusl number of days elapsed.
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As used herein, the term “Prime Rate” ghall mean the rate publicly snounced by Bank
of Lincolnwaod from timo to time as its Prime Rate. Any chango in the Prime Rato will be
applicable on and after the date of such change, Mortgagece makes no representation or
wrenty that the Prime Rate will be the lowest or best rate offered by Bank of

Lincoliwood to commercial or other borrowers.
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NOW THEREFORE, Mortgagor to secure the payment of the said principal sum of
money, said imerest, and assossed late cliarges in accordance with the terms, provisions
and limitations of this Mortgage, and also in consideration of the sum of One Doller in
hand paid, the receipt whereof is hereby acknowledged, does by these presents, gram,
rewmise, release, and convey unto the Mortgagee, its succossors and assigus, the following
described Real Estate situate, lying and being in the County of Cook and the State of
Hlinois, to wit; '

"ATTACHED AND MADE A PART OF”

which with the pregeriy horeinafter described, is referred to herein as the "Promises”.

This Morigage shall ¢isz s2cure any and sl renewals or extension of the whole or any
purt of the indebtedness hereby-zacured however ovidenced, with interest at such fawful
rate as may be 2greed upon, und 2y such renswals or extensions or any change in the
terms ov rate of iutorest shiall not-smapair in any manner the validity or priority of this
Mortgage, nor release the Mortgagor Zzom personsl Nability for the indebtedness hereby
secured.

This conveyance includes all improvements tnereon situated and which may hereafter
be erected or placed thereon, and all and singute: the tenoments, hereditaments and
appurtenances and easements thereunto belonging and th= ronts, issuos and profits thereof,
which are hereby expressly couveyed and assigned to the Mongagee as additional security
and as an equat and primary find with the proporty herein vozvaved for the repayment of
the moneys secured by this Mortgage, and any and all apprusicaances, fixtures and
equipment in or that may at any time be placed in any building ncv/ of hereafter standing
on said Premises.

It is mutually covenanted and agreed, by and between the parties hureio that, in

- addition to all other things whioh ut law or by couvention ars regarded ns ficrares, and
specifically but not by way of limitation all shades and awnings, screens and carpets,
shrubbery, gas and electric fixtures, radiators, hoaters, engines and machinery, boilers,
ranges, elevators and motors, bathtubs, sinks, water-closets, basins, pipes, faucets and
other plumbing and hoating fixtures, mirrors, mantels, refrigerating plants, iceboxes,
electric refrigerators, air conditioning apparatus, cooking apparatus and appurienances,
and such other goods and chattels as may ever be fumished by & landlord in letting and
operating an unfumished building, similar to any building now or kerenfter standing on
said Promises, whether or not tho same are or shall be attached to said building by wuails,
screws, bolts, pipe connootions, masonry, or in any other manner whatsoever, which are
now or herealter to be used upon said described Premisos shall be conclusively deemed to
be the “fixtures" and an nccossion to the freshold and a part of the realty, whether affixed
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or anroxed or not, and conveyed by this Mortgage; and ail the estate, right title or intorest
on the said Mortgagor in and to sald Premises, property, improvements, fumiture,
apparatus, fernishings and fixtures ave horeby expressly conveyed, assigned and pledged;
and as to uny of the property aforesaid, which doos not so form a pan and parcel of the
Real Lstate or dous not constitutea "fixture" as such term is defined in the Uniform
Commorcinl Code. This Morigage is hiereby deemed to be as well & Security Agreement
undor the Uniform Commercial Code for the purpose of creating liereby a security interest
in such property, which Mortgagor hercby grants to the Mortgagee as Secured Perty (as
such torm is defined in the Uniform Commercial Code).

TO HAVE AND TO HOLD the above desoribed Premisos with the appurtenances and
fixtures threlo appertaining or belonging unto the Mongages, its succossors and assigns,
torever, for dite nurposes horeln set forth and for the seourity of the said principal Noto
hereinbofore descnted, and interest thoreon and free from all rigits and benofits under and
by virtue of the Hotaeat2ad Exemption Laws of the Siate of Blinols, which said rights and
benetits the sald Mortgagar does hereby exprossly release and waive, .

In addition, the Mortgagor vovanants with the Mertgngeo as follows:

1. Moitgagor shall (1) piorancly repair, restore or rebuild avy buildings or
improvoments uow or heresfier on the Premises which may bacome damaged or
destroyod; (2) keep said Premises in goot! condition and repait, without waste, and free
from mechanic's or other liens or clains for B not expressly subordinated to the lien
hercof; (2) pay when due any indebtednoss whicl: ziay be secured by a lien or charge on
the Premises superior to the lien hereof, and upon requast exhibit satisfactory evidence of

the discharge of such prior lien to Mortgagee; (4) complete-within a ronsonable time any -

building or buildings now or at any time in process of e'actica upon said Premises; (5)
cotmply with &lf requirements of law or municipal ordinances vvith respect to the Premisos
and the use thereof) (6) make no material lterations in said Premises except as required by
Inw or municipal ordinance,

2. Mortgagor shall pay before any penalty atiaches afl general taxce, ard ghall pay
spocial taxes, special assesaments, water charges, sewor service charges, and cinor charges
nguinst the Premises when due, and shall, upon written request furnish to Morigagee
duplicate reccipts therefor. Yo prevent defaul thereunder Mortgagor shall pay-in full
under protest, in the manner provided by statute, any tax or assessment which Mongagor
may desire to contest,

3. Mortgagor shall keep all buildings and improvements now or herenfier situated on
said Premises insured against loss or damage by fire, lightning and such ather risks and
lazards as are insurable under the present and future forms of all-risk insurance policies
providing for payment by the insurance companies of moneys sufficient sither to pay the
cost of replacing or repairing the same or to pay in fiill the indebtedness secured hereby,
all in companies satisfictory te the Mortgagee, under insurance poficies payable, in case of
loss or damage to the Mortgagee, such rights to boe evidenced by the standard mortgage
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clause to be attached to each policy, and shall deliver all policios, inoluding additional and
renewal policies, to Mortgages, and in case of insurance about to exptre, shall detiver
renewal policies not less than ten days prior to the respective dates of expiration.

4. In case of default therein, Murtgagee may, but need not, make any payment or

porform any act hereinbefore required of Mongagor in uny form and manner deemed
expedient, and may, but need not, make full or partial payments of prinoipal or interest on
prior encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or
other prior lien or title or claim thereof, or redeom from any tax salo or forfeiture affecting
said Proraises or contost any tax or assessment.  All moneys paid for any of the purposes
herein aniporized and all expenses paid or incurred in counection therewith, including
attomeys' fees, and any other moneys advanced by Mortgagee to proteot the mortgaged
Promises and th. lien heveof, plus reasonable compensation to Mortgagee for each matter
concemning which sotion heiein authorized may be taken, shall be so much additional
indobtedness secured bereby and shall become immedintely due and payrble without notice
and with interest thereon at the rato stated above. Inaction of Mortgagee shall never be
considered as & waiver oi'arny right acoruing to them on account of any default hercunder
on tho part of Mostgagor.

5. The Mortgagee making any payment hereby authorized relating to taxes or

assessments, may do so according to iny bill, statement or estimate procured from the
approprinte public office without inquiry into the accuracy of such bill, statement or
ostimate or into the validity of any tax, assessneat, sale, forfeiture, 1ax ten or title or claim
thereof.

6, The Mnker shall pa) cach item of indebtednacs nercin mentioned, both principal,
interest, nnd assessed late charges when due according to the .erms horeof. At the option
of Mortgagee, without notice to or demand wpon the Mortgasor, all unpaid indebtednoss
secured by this Mortgage shall, notwithstanding anything in the <e<oe or in this Mortgage
to the contrary, become due and payable (a) immediately in the caso cf dofault in making
payment of any installment of principal or interest on the Note; (b tmr=adiately in the
ovent Martgagor shall, witiout the prior consent of Mortgagee, sell, (rurafor, convey,
enciumber, or assign tho title to afl or any portion of the Premises, or the rerds; issue, or
profits thorefrom, whether by operation of law, voluntarily or otherwise, ar shail coutract
to do any of the foregoing, or in the event the owner, or If thore be more than one,-any of
the ownors, of the beneficial interest in tho trust of which Mortgagor is title holdor (mly
such owner being herein roferred to as a "Beneficial Owner") shall, without the prior
writton consent of Mortgageo, transfer or assign all or any portion of such benoficial
intarest, or the rents, issues, or profits from the Premises (including, without being limited
to, & colinteral assignment), whether by operntion of law, voluntarily or otierwise, or shall
contract to do any of the forogoing, Mortgagee, at its option, shall then have the
unqualified right to accelerate tho maturity of the Note, causing the full priucipal balance,
accrued intercst, and prepayment promivm, if any, to be immediately due and payabio
without notice to Mortgagor, or (¢) when default shall occur and cominue for three days
in tho performance of any other ugreemont of the Mortgagor herein contained.
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7. When the indobtedness hereby socured shall becomo due whether by acceleration or
otherwise, Mortgagee shull have the right to foreclose the lien hereof In any suit 10
foreciose the lien hereof, there shall be allowed and included as additiona! indebtodness in
the decree for sale all exponditures and oxponses which may be paid or incurred by or on
behalf of the Mortgngee for sttomeys' fees, special pracess server foes, Mortgagee's fees,
appraiser's foes, outinys for dooumentary and oxpert evidence,stenographers' charges,
publication costs and costs (which may be estimated as to items to be expended after entry
of the decree) of procuring all such abstracts of title, title searches and cxaminations,
guaransce policies, Torrens certificates, and similar data and assurances with respect 1o
title s Mom~gagoe may deem to be reasonably necessary either to prosecute such suit or to
evidence 19 Vidders at any sale which may be had pursuant to such decree the true
condition of Lae ditle to or the value of the Premises. All expenditures and expenses of the

nature in this parayraph wientioned shall become so much additionsl indebtedness secnred -

hereby and immedicie’y duo and payable, with interest thereon at the rate stated above,
when paid or incurred by-Mortgageo in connoction with (s) any proceedirg, including
probate und bankruptcy piocvedings, to which either of them shall be a party, either as
plaintiff, claimant or dofendaui, by reason of this Mortgage or any indebtednoss hereby
secured; (b) preparations for the commencement of any suit for the foreclosure hereof
afler accrual of such nght to furecluse whether or not actually commenced; or
(¢)preparations for the defense of any threatened suit or proceeding which might affect the
Premises or the security hercof, whether Or niot retually commenced. The undersigned
waive(s) trial by jury. '

8. The proceeds of any foreclosure sale of the Proruzos shall be distributed and applied
in the following order of priority: First, on account of ail costs and expenses incident to
the foreclosure proceedings, ncluding all such items as cre 1outioned in the preceding
parageaph hereof, second, nll other iteras which under the terias toreof, constitute secured
indebtedness additional to that evidenced by the Note, with inierust thereon as herein
provided; third, all principal and interest, remaining unpaid on tie MNote; fourth, uny
overplus to Mortgagor, its successors or sssigns, as their rights may appear.

9. Upon, at any time after the filing of a Complaint to forecloss this Mestrage, the

court in which such Complaint is filed may appoint a receiver of said Premiscs Such

appointment may be made either beforo or after sals, without notice, without regard t0 the
solvency or insolvency of Mortgagor at the time of application for such receiver and
without regard to the then value of the Premises or whether the same shail be then
occupied as a homestead or not during the pendency of such foreclogure suit and, in case
of a sale and a deficiency, during the full statutory period of redemption, whethicr there bo
rents, issues, and profits, and all other powers which may be necossary or are usual in such
cases for the protection, possession, control, management and operation of the Promises
during the whole of said period. The Court from time to time may authorize the receiver
to apply the net income in his hands in payment in whole or in part of (1) The
indebtedness secured hereby, or any decree forsclosing this Mortgage, or any tax, special
assessment or other len which may be or become superior to the lien hercof or of such
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decree, provided such application is wade prior to foreclosure sale, (2) The deficiency in
caso of s sale and deficiency,

10. 1In the event of n judicial proceeding to foreclose this Mortgage, Mortgagor does
hereby expressly waive any and all rights of redemption from sale under any decree or
judgment of foreclosuro of this mortgage on ita own behalf, and on behalf of its successors

and assigns and ench and avery person acquiring any interost in or title to the Promises -

subordinate or subsequent hereto, and on behalf of all other persons to the extent
permitted by the applicable provisions of the statutes and laws of the State of Illinois,
except dacree or judgmont croditors acquiring an intervst in the Promises subsequent to
tho date-oorcof, and agroes that whon sale is had under any decree or judgment of
foraclosure of this mortgage, upon confirmation of such salo, the Sheriff or other officer
making suct so’e, shall bo and is authorized immediately 10 execute and deliver to the
purchaser at such urle n doed conveying the Premises.

1. No action 1or the enforcement of the lien or of any provision hercof shall be
qubject 10 any defenso which would not be good and nvailablc to thc party interposing
samw in an action at law uput 7ae Noto heroby secured.

12, Montgagev shall tave the righ 15 inspect the Premises at all rensonable timos and
neeoss thereto shalt bo porraitted for tha, pumose,

13. Mortgagee has no duty 1o examine the title, location, oxistence, or condition of the
Premises, nor shall Montgagee bo obligated to reinrd this Mortgage or to excorcise any
power heroin given unless oxprossly obligated by the torms hereof, nor be liable for any
acts or omissions horewnder, except it case of it own z1088 nogligence or miscondyct or
that of tho agonts or omployees of Morigagee, and it may require indemnities smisfactory

to it befero exorcising any power herein given,

14, In caso Mortgagor shall not pay before any penalty attaches all genoral taxes,
specin taxes, and spocial assesamonts, the Mortgagee may oloct, bui-is nnt roquired, to
vequire the escrowing of funds in a manner thorein mentioned ind Morigapor agreas to
deposit with the halder of said Morigage 1/12th of the annual general taxes, carari spocial
taxes, and speclal assesaments, sald deposit to bo made simultaneously with the sayments
of principal and interost above described, Should said taxos or assossments, when due,
oxcaed mich deposits thon the Mortgagor agrees to immediately pay such differences,
Failure to make such additional deposita shall bo considered a dsfault under the terms of
this agreomont,

15. 1f the Mortgagor shall sell, convuy ov alienate sald property or any pant thereof,
any interest therein, or shall be divested of his title or any intorest thorein in any manner or
way, whether voluntary or involuntary, any indeotedness or obligation secured hereby,
irrespective of the maturity dates oxpressed in auy note evidencing the same, st the option
of the holder hereof, and without demand or notice shall immodintely become due and pa
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16. Mortgagee shall release this Monghge and the lien thereof by propor instrument
upon presentation of satisfactory evidence that all indobtedness secured by this Mortgage

hias been satisfied. Mortgagor shall pay all costs of recordation, if any.

IN WITNESS WHEREQF, the nndersigned have affixed their signatures to this
Mortgage on the day and year first above written,

6
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Lot 68 in William Deerings Diversey Avenue Subdivision of the Southwost quarter of the
Northoast quarter of Section 30, Township 40 North, Range 14 East of the Third Principal

Meridiew, m.Cook County, liiinois,

Commonly kncwa9s: 1944 W, Diverscy, Chicago, 1L
Tax LD.# 14-30-221-034
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STATE OF lLLINOlS)
)88
COUNTY OF COOK )

I, tho wndersigned, 2 Notary Public in and for the County and State afovesaid, DO
HEREBY CERTIFY thet Martin O'Brien, & bachelor, porsonslly known to me to be
the szine person whose namo is subscribed to the foregoing instrument, appeared before
nie this.«py in person and acknowledgod to me that he subsoribed to the foregoing
instrumont 53 5ls own fres and voluntary act, for the uses and purposes hiorein set forth,

GIVEN, undor vy hand and Notarial Seal this 16th day oﬂ'cbruary. 1996,

s v s gl
NOTARY PUBLIC ‘
AAAAAAAAA F S

OFFICIAL SEAL E

JERRY G. McGOVERN

€ NOTARY PUBLIC, STATE 07 HUINOIS
< My Sonmisaion Expiray Ny, 30, 1099 p
VYV VOWYYwy

ARETURN-TO: " PAEPARED BY:
BANK OF LINCOLNWOOD Mario A nitcholl
4433 W. Touhy Avenye 4433 W.-Trphy Avenue
Lincolawood, IL 60646 Lincolnwood, ¢%.. 60646
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