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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 28, 1975, belwean Regina M. Knspp. an unmairieg woman, whoss
sdcress is 11007 South Fairfie!d Avenus, Chicago, i 80665 {referred to balaw ae “Grantor'); and Marguette
Natic ol Bank, whoso address ls 7680 West 159y Siraet, Qriand Park, IL 0462 (relerred to below a8
"Lender”).

GRANT OF MORTGAGE. For veiuable voaideration, Grantos morigages, warrants, and conveya to Lender all

of Gramor's right, title. and interest in and to the following descr.pcd real property, together with all exigiing or
subsequently erecied or affixed bulldirgs, Improvements and fixtares, &l easemonts, rights of way, &nd
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8ppurtenances; all water. water rights, watercouraes and ditch rignis-(including stock in utilities with aitcn or , §

krrigation rights): and all other rights, royalties, and profits ralating to the 13a% property, Including without Hmitation

ali minerais, oil. gas, geothermal and similar matters. located in Cook Conunty, Stats of lilinois (the "Resl ’-g

the West 172 of the Scuthesst /4 of Seci.on 13, Township 37 Morth Ransy i3, Erst of the Yhird
Principal Meridian, in Caok Caunty, illino

Tre Real Prop:xty or Hs sddross is commoniy known a8 11007 South Fairfleld Avenue, £ricsge, il 60688,
The Real Property tax identification nurnber is B500152448.

Grantor presently assigns to Lander alf of Granicr’s fight, title, and interest In and to all leasas of the Property ang
ali Rais from the Proparty. Ie additicn, Grantor grants to Lender a Uniform Commercial Code sacurity interest in
the Pe-sunar Pioperty and Rants.

DEFINITIONS. Tne following werds shail hava the following maanings when used in thic Mortgage. Terms nol
otherwise defined in ihis Morigege shail havae the meanings attiibuted te such terme in the Unitorm Commercial
Code. Ail referencss to dollar amounts shall mean amounts in lawfu! money of the Unitad States of America.

Exiating indebtedness. The worce “Ewsting Indet.iadness” mean the Indedtadness descried bslow in the
Existing !ndebtedness section of this Mortgage.

Geantor. The word "Grantor® means Regina M. Knapp. The Grantor is the morngago’ under this Mortgage.

Guarantor The word "Guarantor® means and includes without limitation each andd all of the guarantors,
surasies, aixd accommodaticn pariies in conpection with the indebledness.

0X 333-CT1

f
(AW




B T s Ly A AR T A I W L R TR theX T T g
A e S - B

T T . L BTG LN i Y AL S e T g - |

:

UNOFFICIAL COPY |

01-26-1380 MORTGAGE ' Page 2 |

Loan No 8600182438 (Continued) ,
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Incebletnees. The wort Mindedlednuess” maang % principal and ime-es payatis aader i (Nole and any
_; amounid exnanded of advancac by Lander tv Oischarge obligations of Grantar 0f 2xpenses Incurras by Lender

1 eiorce obligations of 3rantor undar this MonAage, toFethar with [NleTest On UGN AMOUNS i IVGVIdE I
this Montgage. Al no tmw shell the principsl smount 6t Insobictness secowed by the Mungapgs. not
Ingiuging auns advanced 1o piotsol the sty of the Moripene. excaed the nels amduni of £71.867.41.

: Note. ‘The word "Note" mears the promissory note of ¢redit awsomsnt nRled Jaruary 25, 1086, In tne
oriyinel principal emount of $11,887 41 trom firanior iu Londer, together with el 1onewals of, extensione o,
modifications of, refinancinga ¢f, consolidations 2!, and subatitutons (Gr the promesary MEe G Bgrsament.
Tho irterest rate on (e Nuts is (G.220%. Thae Notg is psvedis in 36 monthly paymants of §%7.02. The
maturlly dute of this Mortgage is February 3, 0%, ,

Paraopal Property. The wosnis "Parvonal Propery™ mews el squivment, Ax'uids, and otnd nmc!a? of
gorscnw ror ot now Or horsalie owsad by Grantor, and nox of havasfior ettachal or amixad 1 ihg )
roperty; i other with all RCGRe: 10ns, w,m Ard aoditicns 30, &l rgplacaments of. ana &l subaimuticns icr any
of guch propeviy.-ang together with Jl u?ocmﬂs mciucing witnout Smliation ad aswrence pioiestis g :
5 refunds of prainfuinz; from any salp O otha Zigponition of the Propenty. ;
Froperty, The wora *frapeny” means culiettvoly the Real Praswty &nd thy Padonal Progarty, '
R&a! Prow . The worva *Real Fropemy® naan the propesty, terests A-0 rights Jescriios sbve v e
“Grant of Mongrgs” seclion. , .
Renis, he word "Hants” woans oil prerent 24 futury rems, faveiusy, NComa, AN, rayation, Peows, and
ainoy Conefirs derivall from the Ponerty.

THIS MORTAAGE, INCLUDING THE ASHANMENT OF RENTS AND THE SECURITY IHTERESY IN THE NENTS
AND PERSONML PROPERTY, 18 QIWENL T SECURE (1) PAYMENY OF 1HE INDIBTEDNENS AKD :2)
OERFORMANGE OF ALL OBLIGATIONS OF QUANTCR UNUER THIS MORTGAGE. THIS » ORTGACE 3 GIVEN
AND ACCHEPTED ON THE FOLLOWING TERMA:
PAYMENY AND FERFORMANCE. Excspt as othervise orovidad i r7's Motgane, Sramor shall pay (o Londee s
> amounts socured by thia Mongage as they Daceme ave, ani shisl strictly dertoan afl of Granior's bhoauony
; unclar this Mortgage.
E POBSERBION AND MAINTENANCE OF THE PROPERTY. Gra~w agrees thet Gienior's porsession and umb of
} the Property shall ba governed by tha fullowlng provisions: ‘
g Possession and ilas. Until In defach, Gromtor may remaa @ poseeswon And control uf and opeTale ww
s mansge the Fiagl Froperty aid collect the Rents,
. Duiy 16 Malntsin. Grantor shail maintain the Pregenty in 1enantebie conation ang groryisy nertorm sl repi-e.
repidcsments, and mAInieNance NECESBATY 10 [re46rve RS value,
5. Nulewice, Wasle, Grantor snali 101 18682, CONMUIL OF DAL ATy FUMAN,0 HE CONSTR, PBITA, of sulter any
W ;‘M ping of of waate on ot to the Property or any portion of the Proparty. L¥cliout imaag the gansrtity o i
ve 101G300RG, Grantor witl 10! romove, or gran! 16 any Aher cany the tight iu rgmeve, any Umibdr, mandels
~E (Inclinling oit ang gas), a0l gravel 05 rock produiis witnou? the pror writtsn contem of Lesdor.

RUE ON SALE ~ CONSENT BY LENDER. Landor may, at 18 ppiion, deciars nynecaeely Jue and paysd's all
LTS BACUred Dy (s Mortgage upon the saie oi trasafer. wihout the Londer's o ¥aidud Conse®, of 4. Or say
}} it of the Real Properly. or any inteiast in the Roeal Proparty. A “said o7 ransies” reans @ comayance of Aagl
OEyoperty of Ly fght, tile Or iMsieR therain, whather logal, bensiicid o Bjudabee: whstoei voluniaiy o7 :
voiuntary, whathar by cutright saie, deed, \nelaliment sale coniract, tand coniracl, CoMract tof Jedxd, loasotto!
e arost with a tormn greatsr than thioe (3) yeais, leass nption Contraci, uf Ly #A10. ARdigrment, of tanaie of any
henaticial intaredt in or [0 any land tust holding e 10 1he Real Properiy, o by any other inethod of convaevave
of Real Propeity interagt. il any Cusntor 18 & GOvpuration, panasrehi of bmwie? debiily cOmp@ny. ransdr AsG
includes uny Changa in ownarshin O mavo thdn twanty-hive Parcent (26%) of 1w votng SIoCk, partnerstip intarenls
o Nmitect Yability company interests, &y the CASA MRy be, of Crania:. However. thin option shall no be axarmayd
Ly Lender i auch axercisa is protubited by (ederal iaw w By ilinois law. ’

z&r‘ﬁ QQND LIENS. The foliowing orovisions relating 1o the taxas and kina ot the Property are o Pt i ihe

’ Payment, Granter shall aay whei: dus (and in wll evants oo ig dedinauancys all taxes, papck teies, el

: {axnS, ANSABBMONS, WAIO Chiygen andl sawar service charges leviad anewat ¢ on eccoun of tha Propeny.
and shail pay whan due ail cherms for work doae o0 o 20 §anaices rémderad 3 tageral karishog @ the
Fropeity, Grantor shall maiitam the Froperty tres oF aii idng haviny mriczay oven OF aqual 10 e Nteraet
Lende: ‘under this Morigage, except for the flan of txas and aescswmirss not Gus, excam by the Exsling
indabladrens ratered 10 L8ov/, N eXCept A% OWNe wisk Drovitan! 1 ine telowinog peiagraoh.

mggggﬁ DAMAGE INSURANCE. The {1 ming provisns reiating o asuitng the Prooeny a2 » sar o) thig
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Maintenanca of insursnce. Grantor shall procure and maintain policlas of fira insurance wih standard
sxtended CCVGIQ?('. endorgements on a raniacement besis fur the full insurablc value covering all
improvanens on the Rear Pioperty in en amount suflicient to avoid application of any coinsurance clause, and
with 8 standard mortgagee clause in javor of Lender. Policies shall ba writien by such insurance companies
and in such form as may be reasonably acceptable tc Lender. Grantor shall daliver to Lender cenificates of
covarege from each insurer containing a sipulation that ceveraga will not be cancslied or giminighed without a
minimum of ter (10} cays’ prior wrirtan notice 10 Lender and not containing any digciamer of the Insurer's
babiiity tor f2ilure te pive such notica. Zach insurance poilcy also thail inciuGe an cndorsement providing hat
covarage in favor af Lender will net be impaired in any way by 2y act, cmission or default of Granior or any
(eher persen. Should the Real Fr at any time become located In an area designated by tha Director of
mn Feceral Emsrgency Management Agency 48 a sgems. flood hazaro area, Granior sgrees 10 fbfain and
mainiain Federar Fioog Insurance, o the extant such insuraace is required by Lender and ig or Decomas
avaiiable, tor the term of the loan 2nd 0. the full unpad principal balance of the joan, o the maximir il of
coverage that is availabie. whichever is iesge.

Lopiicstion i Froceeds. Grantor shall sremptly nctity Lencer of any loss or darmage to tha Propedty. Lander
may maae 2rout of lovs if Granor faig 0 0 8o within tifteen (15} days of tha casually. Whawer of not
Londer's secy iy is impaired, Lender rnay, af its electlon, apply the proceeds o the reduction of tie
ingetadaness, pryment of any nan affecting the Property, or the restoration and rapair of the Propsriy.

EXPENDITURES 8Y +L€MDEH. !t Grantor fails to comply with any provision of this Monyage, including any
obligation 10 maintoin Exining indedtedr.ess in godd standing 2s rayuired balow, or it any action or ﬁoc eging i3
cemmenced that would matcnsly atfect Lander's interests @1 the Praperty, Lender on Granior's behalf may, but
shail 10i be required (o, 'ake«ny action that Lender desms appropriate.  Any amount 1hat Lerdor expanls in so
gdong wiii tear mterast at the r225 charged undar (he Note from the dale incurred ¢r paidt by Larder t¢ tho Cate of
repayment by Grartor, A4 SUCh exreneos, &t Lendur's oplion, will (8 be payaole on demane, (b) be added o the
baar.ce ¢f the Note and De appaitinnaiu among and ve psyable with any instaliment payments i becoms dua
duiiney etther (T me 1erm of any apylica®ia ingurance policy cr (i) the remamingrxeum ot the Nota, ¢ (¢} be
treatad as a balioon payment which wili ¢ 2 due and ,04 ahie at the Noie's maturity. This Martgage 2150 witt salure
nayment of those amounts. The rights prosivied for in thia ’paragraph shall ba iy gddition to any cther vighig or any
remedies 10 which | exder may ba enutied or,_account of tha daigull.  Anv such action by Lender shall not ba
congtrued as curiny the default 86 &8 10 Dar L.endrirom any remedy that it Giherwise would nave had.

z:ﬂﬂngzm' DEFENSE OF TITLE. Tha folluwing Orovisions 7elating to ownership of the Property sre a part of thiy
gage.
Titte. Grantor warrartr that: () Grantor holds gozu end inarketabla ttls o) 1829¢d 10 ihe Propsity In foss

simple frae and ciear of all iens anc encumbrancan ot than those sot tortr i the Real Properiy desgcription
or in the Exieting Indebtadness section below or in any Yitn ingurance poilcy, w'e iaport, 07 inai title opinicn
issued in favor Of, and acsepted by, Laendar in connection with this Morigaga, and (b) Crantor has the luil
right, power. and authority 0 execute and daliver this Menigage 1o Lender

Defensc of THe. Subject to ihe ezcv'?fmon in the paragreph-ebove, Grantor warrants and wiil faraver defend

e titls to the Property againat ths tawfui claims of ail persons.

EXISTING INDCETEDNESS, The icliowing provisions concerning zxisting indehtedn.ss (the “Exsling
indubtadness”) are a part of this Mengage.

Exisling Lien. Th= lien of this Morngage securing the indantedness may bgsasondaiy and inferior to the lien
securing payment of an exixing ohilgaticn to NVAR Mcrtyage rinance inc. described as: Mongage Loan datod
537: 9r 26, 1982, and recorded in Buok October 15,1992 The axisting chigation nas a current piincipall
balance of Wwroximately 3¢2,626.00 and i in the onginal principal amount of $7%,250.09, Granlor expresa
covenants and agrees (C pay, or see ¢ the payment of, the Existing indebigdness grd ta prevant &y defa

on such indettecdness, any Jafault under tne instrumants svidencing such indebiedneee, of any dotsult und
any secusity accuments for such indebtedness.

Dctsult. If the paymen: of an¥ instaliment of principal or nnX interest on the Exigting InceLiainess I8 nol mads
within the time required by the nGte evidencing such [ndebtedness, or shoulc a delaut weoui under th
instrument securing such indebtednese and not ba cured during any applicable grace perod therain, ten,
the nption of Lendar the Indebtedness securad by this Mortgage shall becomsa immertiately due and payabl
and this Mongage shall ba 1 delault.

FULL PERFORMANCE. It Granior J)& e all the indeotadnens when Gue, anid otherwige perlerms ali the obligations.
impoged ygon Grantor under this Mortgage, Lendar shail exacute and deiiver (o Grantor & sultable astisfaciion of *,
this Morigage and sutabie statemenis of ermination of any financing ctaiemset on filg avlaencmi; Lander's
security interest in the Rents and the Personal Prgperty.  Grantor wi '\aly. if permitted by gpplicahle law, any
reasonable termination lge as detarmingd oy Lender frem time 1o tima, !f. Rowever, pay aent is magda Dy Grantor,
whether vmunta{»{ or otherwise, or by guarantor or by any third party, oii the induiMednoss anc thereatter Larder

is forced (o vemit the amoun: of that payrnent () 1o Grantor’s tiustea in bankruptey or to any simliar parsen under
any federal or state bankrupicy law or law for the relief of debtors, () Dy roasun o any arigment, decrea or order
of any coun or administrative Lody having jurisdiction over Lendor or any of Lander's propanty, or (¢ Dy r@asen
a0y sertlurnent or comprise of any Clsim made by Lencyr with any ciainant (mciuc;.n? withois limitation (3rantor),
the Indebrtadnass shall ba considered unpaid for the purpose <f enfcrusinent o this fodyege and inls Mon?ag_u
ghall continue 10 he effectiva or shali ba rainetated, as the caso may he, notwithstanding eny canceilstion o thiy
Martgage or of any 1Ote or OIRGI instruinent or agreement evidancing the indebtadnesy ond the Property wil .
cortinue to sacure the ainount ranaid or racovsred 1o the seme exient oy if that amount never had boen ariginaily
recelved by Lender, and Grantor shal be bound by &ay ludgment, dacres, orger, setlemeni Of compromige
raighng tc the Indebtadness or 10 this Mongage.
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DEFAULT. Zazn of the foiluwing, at the option of Lender, shali cunstitute an ovent of damuli "Evers of Dedaili™)
urier thie Mogage: |
Deiault on (debtodasse. Cailure of Giamyr (0 make any payment when ue on the Indeltwingss.
Complisnaw Dafault. Foiuro of Granior 10 comply wit) any other term, oblipobion. Civenant, of ¢ungiion
cortained i thie Mortprpe, the Nute, of In any other agieamcnt bet veer; Grantor and Levider.

Daath of insoivency. The death of Granior, the insplvancy of Granior, thg apncwtinen: of a receiver ke sny
S pant of Granlor's property, any agaignment o the neneft of Sracaurs, any of cradilr workout, v the
& commencement of any proceeding under ary LANKILRICY o7 INSUNEIGY IAWS Dy CF Against Grantor.

;. Exieling Indabledness. A default shall accur «.ler ANy Exsting In0BLIeoNa=A G UNGES &y iNkLIent on the -

SRR PR k;,"‘. X

. Pronarty sesuring any Exicting im‘ebledn2es. o commencement of Ay sust oF ther #3tion to foreeiedr aiw
o3 -, exigting Han on the Propsry.
7 Everts Affocting Guardiior, Any of the preceding events 0caura with aepict 1o any Suarantor of aay of e
indstiteiness o7 any Guarantor divs or cACUNA Incompotet, of ievoked o7 dinniey the vakdity of, ¢ Habity
nate, any Coarinty of the indebtedness. wender at its nption, may, but shall nt by :eqm,-ed' 19, St the
wirantor s axae 10 sssume unconviittonally the obligations arising vnder the guaramy 12 2 manaxr
satistactory 10 Leruer, and, in doirg 80, cura e Event of Datauk,
tharsurity. Lender reanonably deeme tsedd insecuie. -
RIGHTS AMD REMCOIES (1Y DEFAULT, Upon the cccurrance of gy Evem of Dofait and at amy tine thereafla:,
Lander, al fia option, May wXtecIi@ any Onw OF NS OF the luilrwing nighis and remedier. i AdakiM 10 any other
rights or remadies providet by ‘av.
Aoaleraia lndebledaess. Landcr shail have tho right al fa option whiil? notice w0 Gramgr (0 deciave Yo
ené!r? eldndxeaégﬁness imeaadiataly dueand sayable, including any (wapaymert perally which Gramdi woulg (3
reculred to pay. .
LCC Reomedios. With respact to all ¢ any of tha Persenatl Proparry. Lurdsr shall have ol the righte and
remedies of 9 kecured perty undec the Uniorm Conwnarcial Coss,
gud%?as! Fgrenlonuw. Lendor may oblain ¢ judiria: decras 0isclosing Srantds's intereal m 3l of &Ny pant 3
‘ 10 Propeny.
" Deficiency Judoment. if prruited by applicable oy, Lordw may Oinain a éud gt for any denciongy
] remaining in the Ingebtsdnass du3 1o Lindsr afer cpssication of &l amounts acéived irom the exerciss of thy
rights provided In this sectior:, -
; Other Romadies. Lendai shiall nave ali other rights andt ramedies srovided In this Mongage of the Note ¢
avahabie at lsw or in equily.
Anorrgya‘ Fean: Expences. In the event of freacicsura of iha Mmaagg. Landiw shall be entitiad to 16cover
3 grom’ rartor atlorneye’ fees and actual disbursemants nacecsarlly incurred by wender in pursung euch
3 oreciosure. ’
MISCELLANEOUE PROVISIONS. The following miscellansaus provisions e 8 part of thia Modtgage:

Applicable Law. This Mor‘gage has besn doiiverad to Landsr and eraisd by Lender in the Bide o! R
Hinals. Thie Morigage shed bu govaried by snd coawtrued in aceardsnis with the laws of the Sty 0 - §
el litinois.
Time Ia of the Easence. Yime ie of the assence in the 5 snormunce of this MOngag 2.
H .
v

Ligedr w8 R LN T
S d LY . .

Walvaer of Homestasd Exen . Grantor havoby releases ann walves a{!, f‘ih;:az 200 bonglng of the
¥y

hpmeatead exemption iaws of ¢ Siata of hinols a8 1o ail indabtadiass securoc b 2ALTNR

‘&nm'on ACKNOWLEDGER HAVING HEAD ALL THEE PROVISIENT OF THIE MORTGAGE, AND GRANIOR
AGREES TO ITS TERMS.
GAANTORY
v

R TR L

.
?f:f;’
- B MAD P CL v O MR W PR
. o

S sy



UNOFFICIAL COPY

01-25-1896 MORTGAGE
Loan No 8500132428 {Cordinued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF //Q&t_@ ; L 4 @ oaa s

g VINCENT SARELL

/ )83 { Nowa:y Pubtic, Yote ¢ 'v‘m A
COUNTY OF ) Wy Commission: aginas B2, /& '

T PN ST T N N T

P il

On this cay beto:e me, the undarsigned Notary Public, personally appearco Regina M. Knapp, to me known to be
the ind.vidual described in and who executsd the Mortgage. ard acknowleoged that he ¢r she signed the

Mortgage as his or her free ax voluntary act and dees. for the uset and purposes thereln menticned.
. Given undt)ng nand end,GHicRiseal this ,:Z % dnjol 2 aéfz

’ 8 A
, gm\\\k 4(/ “ Residing at _ZM M 4
Notery Public in and for L Stete of _ JZ’ g
My commission expires _Aé’gg?( f_z,:g) Al 24

S NS

3

LASER PRO, Rey. *J.S. Pat. & T.M. Off., Voi, 3200 (r) ~9¢6 PFi ProServices, Inc. Ali rights reserved.
[iL-GS$3 E3 20 F3.22 P3.20 REGKNAPP.LN 322.0Vi)
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