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MORTGAGE

THIS MORTGAGE IS DATED FERRUARY 15, 1445, between Alfongo Curlel Jr., whose ciidress is 1714 South
Green Mesdows Boulevard, Streamwood, IL 60107 (relerrad to baiow &8 "Grantor”); and Marguatte National
Bank, whose addvess is 6316 South Western Ave, Chicapa, I 60636 (reterred lo balow as "Lender”).

GRANT OF MORTGAGE. For veiushie conaideration, Graic; morigages, warrents, and conveys 1o Lender all
of Grantor's right, title, and interest in and 10 the following descahed real pronerty, logether with ali existing or
subsequently erected or affixed hulldings, improvements and G«tures, ali sasemernts, rights of way, and
appurtenances, all water, water rights, watercourses and ditch righ'a (Including stock in \tilities with ditch or
ingation rights); ang all other riphts, royalties, and profits relating to the raal propenly, including without limitation
ali minerais, oil, gas, geothermal and similar maiters, located in Cook Teunty, Stats of Hilnols (the “Real
Property”): g
Lot 128 In EA. Cummiye and Company's 86th Stroet Boulavard Addiion, In The Southeast 1/4 Of
Saction 7, Townehip 38 North, Range 14, Eaat Cf The Third Principal 'senidian, In Cook County, gn
#Hinola. )

" The Raal Property or s Address is commonty known es 5424 S. Honora St Chioayo, 160808, Tha aeatﬁ
Property tax identification number is 20-07-426-027.

Grantor presently assigns 10 Lendar all of Grantor's right, titie, end interest in and o all Inases of the Property and
ali Rents irom the Property. In addition, Grantor grants to Lender a Uniform Commercia: Code security interest in
the Parsonal Property and Rents.

DEFINITIONS. The foliowing words shal! have @ following meanings when uged in this Mortgags. 1urms aot
otnerwise defined in this Mortgage shad have the muanings attribistad to such terms in the Unlform Commercial
Code. All references io doilar amounts shall mean amounts in lawiut money of the United States of Amieriua.

Exiting indebledness. The words "Existing Indebtedness® meaan the indebtedness described below in the
. Existing Indebtedness section of this Mcrtgaga.

Gmior The word *Grantor” means Alfonso Curiel Jr.. The Grantor is the mortgagor under this Mortgage.

Guersmtor. The word "Guarantor® means and includes withrul limitation each and all of the guarantors,
sureties, and accommxiation parties in connection with the Indebtedness.

Indebledness. The wd "indebtedness” means all principal and interest payable under the Note and any
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amourts gxpe “ad or avancad Dy Lenser 10 Gisthdrgs obligRLOng o Grantor of erpent4s incurred Dy LonGar

10 ONIOrGE 0D ons of Gréntor undor this MNgage, LoeINer with irierc on LR Amiouls 88 provided In

1 this Mvigage. Al no time aheli the privcipal amount of Indediedness adcured v the , ot
Including sume schianced (o oriect e Jecurtly of itw MortQege, axcosd the note amount of §1 00,

: . Nold. The word "Note® mesns the (romisboly rale &1 Cradit gredmevs Onted Februsry 18, 1996, In the

originel principal smourt of $10,500.00 from Gramor to Lendsr, idyBthe »ih g ranmvals of, extonsions of,

. modifications of, refinancinge of, consclidatio. & of. and audstitutars i the romMissuy NOIE & AQIesMent.

- Tre interasd rate Note & 10 000%. NOt2 15 payahie &1 120 montily payments of $132.16. The

5 malum;' ate of this Morigage is Febuary 1528“!6. g ’ W eay

S Parsonal Py . The woids “Farsongl Property” mean at awm na, Mriurss, end other articlee of

gomow e:ogg&.ﬂt w hor«:wﬁet owsied by C-"mtg'. and now or heteaftet atmchad o1 affixed (o the Real

ropeity, toperiie” with ail accoslons, paste, 200 adcions to. & 1 emneve of and ali sOstiiLtions for, any

of axjh ;'mw;,: and toyether with &l proceady (incl whthout limdlabon all ineuvanca proceeds and
rahunds of premvama) frum any aule o other dispoaition of the Prog.arty.

2 Propeity. The wov “ropevty’ moans covectively 1ha Rea! Projany axi thu Pareonal Props:ty.

Neal Property. The wi-ve "Rewt Propeity® moean thy propaay, résrosis and coite Jdaacbes above in the

5 '(gmm of TAguge ag\:!!:m. opaity e

mnu. The word ‘Rents” riedng oY present and iaure rents, igvemeg, Incoms. aeues, rayakies. profits, and

: o7 benafits derived lrorn = rropary.

THIS MORTGAGE. INCLUDING THE ZSSINMENT OF RENTS AN THE JECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 12 GIVEN 10 SECUNE (1) PAYMENT OF THE IMOEBTEDNESS AND (2)
PERFORMANSE OF ALL OBLIGATIONS LF ORANTOR UNDER THIS MORTGAGE. TH& WORTAAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING YERLE,

PAYMENT ANT HERFORMANCE. Fxcm’f a8 oZ/asp Drovidan o {his Moriquga, Srantor shall payitc Lander al
amounts. oecuired by thia Mongage as ihey bacoma Gue, and shall sttty partoirn 2t of Grartor's obligations

Jnder this Mciteage.

B pDSSESBION AND MAINTENANCE GF YHI PROPL 137 Granicr agrase hat Grantar's pasoession and use of
i ihe Propacty shah he governed oy :gocfgﬁ ng wo«eﬂoﬁs: o

s Possastion gnd Ues. Until in detaull, Grance may /wali in Lodesnsion and coatry of and oparate and
‘ manags the Reyl Property and calloct the Rante.

to Maintaly. Grantor shad rasiniain the Property In tangmers concition i presnptly periorm alf repairs
replacements, and MmalMtenan.e netastin y L Hreeene s value ‘

g tiuisanne, Wagte. Orantor shall 0o? CAUSE, CONGUCE OF POIM? 4y NMSELCR DaT ComWN, permlt, or sufter any

g\ sirincing Of or waste on oc to tha Propert, (r Yy portion of the Praperty Vatout iimaiag the genaraity of the

s =) ‘ g, Grantor will rot remove, o A (G Any OIhHE PR the hair D racvuvy sy imbar, minerals
h@ unciiding ol and ges), soll, graval o 16K prodiucts vithout thy w.'m?n crnangt Gf Lewin.

% GUE ON SALE « CONBEKT 6 LENDER. tuoder may, Al s option, deciza immuhaiehj cua ani paysble sl
sums secured by this Mortyage Lpon e suls of hanshor, without iho Lande's piich writen consen, of ali o7 any
o part A the Real Prepenty, Or acy intarest in the Renl Property A "enlé of ranwior” madl.s(0: conveysie of Real
“#-Proparty or any right, title or Intersai thereln; whether (agal, baneficiyy or equRabie; »nahar voluntary of
- involuntary; whetitar by outright Bulp, deed, instaliment aste conlract, lknd conlract, (ontract ‘or deed, lersshsid
o (nterast with & term groater than thees (3) yoars, lsase-option contract, of by s, asSionmom, (¢ Lansfer of any
~ bensficial interost In of tu &ny land trust RViGing thle to the Rod Property. of i v &ty Otfws MENeS of conveyance
of Real Proparty intereut. 1 fey Grantor i2 2 comoration, painarship of Wnitad Habeilty company, transler alsc
inciudae any changa in owneranip ¢f mord than wenty-five Leccent (25%) of e vOting siock, PANreBhip interests
or tiroiteds tishillty company interests, us the case muy be, of Granto:, Howavaw, this ofion Shall not he sxeicisoC
by i.endder il auch exer-ie is prohivitad by federnl law or by Iingls law
{‘%ﬁéuo LIENS. The folowing provisioin reiating 10 the taxea and Bens on ihe Prapenty are 4 pan of this
Bagymerd. Srantor shalt pay whan due (mnd 'n il evens Lriot ic ORINGUAncy) of {Ares. plryTok

taxes, sgsasements, wator chasgon sg; sOwWe! SAVICA cht:xot n §e . .
end shall pay when due Al claims fov wwk 4on8 on Or Surices rendaied of maderial frnishad o the

4

Propanty. Granos shall maintgir tha Py y (a0 of al! ilgne having priorky @ ver Of eyual 10 the wrorest of
Lender wndar fisis Morigagis. except fo n of taxes InC ERSMamanty rx dug, oxoent for the Exidting
indebleanese. reférred ‘O Deiow, and eXCN 3 L.utIWise DIUVEEE 1 e Rwng paragrach.

%ﬂ@;ﬁ;ﬂ DAMAGE INSURANCE, The Ioilowing [rovisions reiming 0 insuring the Propaity 216 8 pant of this
slshananoe of inaurance, Grantor shall procure snd maiaie godcise of Fie@ inm.rance with standent
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L' enended coverage e.dorsements on « replacement basis Y the full insurable value covering all
Rl improvements on the Real Progerty in an amount sufficient to avoia application of any coinsurance clause, and
2y ith a stendard mongagee clause in faver ¢f Lender. Poicios shall be written b such insurance companies
o I and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender artificates of
i coverage from eacn insurer containing a stipulation that coverage will not be cancelied or diminished withcu! a
Al minimum of ter (10) days’ prior written notice v Lendor and not contamisg any disclaimer of the insurer's
b fiability for tabure t0 such notice. Each insurance policy also shall include an endossement oviding that
iy coverage in favor of | ender will not be | red 0 any way b(y any act, omission or default of Grantor or any
- other person. Shculd the Real Pr any time become focated in an area Jesignaied by the Director of
the Federal Emefm Management Agency as a ageglal flocd hazard area, Grantor agrees to obtain and
maintain Federal insurarice, 1o the extent such insurance is requireC by Lender and is ur becomes

available, for the term of the loan and fov the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available. whichever is icss.

Application of Proceeds. Granior shal! promat'y notify Lendet of any lass or damage to the Pr . Lender
may make proot of loss i Grantor tal!sp:o-zrso w%n!n fifteen (13 days of the %gsualty. ether or not
Lender's sccurly is impaired, Lender.mam at its election, apply the proceeds to the reduction of the
indeltedness, pzyment of any lien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LZNDER. If Grantor fails to comply with any provisicn of this Mortgage, including any
abigation 1o maint&in Fxicling indebtedness in pood standing &s required below, or if any action or roceecﬂn is
commenced that woukd materialy affect Lender 8 interests in the Property, Lendar on rantor's beha!l inay, but
shall nct be required to, taxe ary action that Lender deems appropriate. Any amaunt that Lender expands in 50
doing wiil Dear interest at the a2 charged under the Nots from the date incurred or paid by Lender tc the date of
regayment oy Grantor. All such Sapensas, #t Lendai’s option, wili {a) be payable on demand, (b) be &dded to the
balance ¢/ tie Note and be apponiciied emong and De payahle wih any instaliment payments o become due
during either (i) the term of an[y srzdicable insurance agolicy of 'g?) the remairing tarn of the Note, or (C} be
treated as & payment which wil be due and ‘pa%‘ la at the Note’s maturity. This Mortgage aiso will sscure
payment of these amounts. 1'he rights proviaed for in this paragraph shail be in addition to an other rights or any
“remedies 10 which Lender may be enttiez £ account of the d ault. Any such action b{ ender shail not be
construed as curing the default so as 10 bar Le.der from any remedy that it otherwise would have had.

x:nnmm; DEFENSE OF TITLE. The foliowing r/ovigions relating to ownership of the Property are a part of this
Tile. Grantor warrants that: (a) Grantor holds good ana marketable itle of record to the Propgng"ln fee
simpie, free and clear of all liens and encumbrances £i.er than tnose set forth in the Real Property description
oc in the Existing Indebtadness section below or in any ‘itle insurance palicy, titie raport, or final title opinion
issued in iavor of, and accepted by, Lender in connectici. with this Mortgage, and (b) Grantor hag the full
right, power, and authority to execute and deliver this Morgasa to Lender.

Defence of Tile. Suhject to the exception in he paragrapl: avove, Grantor warrants and will forever detena
the title to the ~roperty against the lawiul ciaims of all persone: :

EXISTING INDEBTEDNESS. The fullowing provisions concerning existing Indebtedness (the “Existing
indebtedness"”) are a part of this Morigage.

Existing Liea. The lien of this Mortgage securing the Indebtedness may ke sacondary and inferior to the lien -
mu% payment of an existing obligation to Pergonal Finance described 82 Mortgage Loan dated December - .
28, 1995, and recorded ) Book January 3, 1986, The existing obli?sation 1as.a current princ’pal balance cf . °
approximately $56,000.00 and Is in the original principal amount of $56,000.C0. ' Grantor expressly covenants,”}
and agrees {0 pay, or see to the ﬁ‘aymem of, the Existing Indebtednass and 1 provent any default on suc
indebtedness, any defautt under the instruments evidencing such indetiednese, or any efault under any
security documents for such indebtedness.

oftrds
Defsuit. if the payment of any installment of principal or a% interest on the Existing Indff’o'.cdness s rot madegry
within the time required by the note evidencing such indebtedness, or shoull a de wull_accur under tha'
instrument gsecuring such indebtedness and not be cured during any a%plicable grace perico .herein, then, l\q
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,

and this Morigage shall be in defautt. t\

FULL PERFORMANCE. |1 Grantor J)a all the Indedtedness when due, and otherwise performs all the obllgationa“n
imposed upon Grantor under this Morigage, Lunder shall execute and deliver to Grantor & suitable satisfaction of
this Mortgage and suitahle statements of termination of &ny financing statement on file evidencing Lender's
sacurity interesi in tha Rents and ihe Personal Property. Grantor will ray, it parmitted by applicable taw, any
reasonable termination fee as determined by Lender from time to time. if, however, payment is made by Grantor,
whather voluntarily or othervige, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amo'1d of that payment ga) to Grantor’s trustee in bankruptcy or to any similar pareon under
any federal or state ba.'\ktuptcgolgw or law for the relief oi debtors, (b) by reason ol any judgment, decree or ordsr
of any court or administrative body having jurisdiction over Lender Jr any of Lender's property, or (c) by rpagon of
any settlement or comprise of any claim mars by Lender with any claimant (ir.cluding w thout iimitation Grantor),
the indebtedness snall be considered “npaid for the purpase of enforcement of this Mortgage and this Mon?a’%a
shall confinue to be effective or shall he reinstated, as the case may be, notwithstandira any cancellation of this
Mortgage or of any note nr aher instrumort or agreement evidencing the indebtedneus and the Property will
continue te secure ths amount repaid or recovered {0 the same extent as Ii that amount never had been criginally
received by Lender, and Grantor shail be bound by any Judgment, decree, order, settlemant or compromise

relating 1o the Indebtedness or 10 this Mortguge.
DEFAULT. Each of the following, at the opticn of Lender, shall cunstitute an event of default ("Event of Dafault™)



UNOFFICIAL COPY :

02-15--1996 MOARTGAGE ‘ Page 4
Losn No £0003872% (Cominved)

CRRRNE S TR T AT IR A X ) BYANORLRE TR X! 4
undar this Mortgane:

Oatuutt o Indeltedness. Failura of Grantor to make any paymant whan due on e intiabtedness,
tance Default. Falure of Gramtor (0 compry with any othar W"!. cbb;uton COMARNN, OF Condition
comained in this Mortgage, the Note, 07 I 3y sthe: Rireamedt detwaen Gr L ancer
The death of Granter. the maohency 9 Grantor, (e 2 of & racrasen for any

Desih of insolvency.
ian of Grantor’ %‘promrty %J igrraeni o 1)e bmot-! 4 c:mm. of c:m workout, or the
commencemant of any procauding uﬂda. any bankiuptcy & nsovency ‘aws s::v MANA Sranier.

ndabledness. A dafuult shall occd .sm(ei aag *;m indaumm wnder ratrument on the
w any Existing |ndeamgﬁm. of »ay s of m'.m sShon n keacioe any
ng !;.,. ont Propeariy.

fiacting Guarantor. nn?e:f the wueﬁing avonts OCCuTs with respect 19 gny Gumedywor of an, of the
ndebleﬁneag or any Graraster d e, o revoien of W the of. or
uammmysug:;:?;ytg’ ;tt‘ﬁeu:me ﬁ‘m&a‘;ﬂh " mmﬁms o W mwrasry :r? ma-met
4 4
satiefsctory 10 Leindor, end, Yt doing 80, Cura the Event of Defauk.

Insacurity. Lander rassoaubly deems teeif insowure.

RIGHTS ANI) REMEDIZR 0% DESAULY. Upon tia 0ccuiience of any Event of Default 3nd o any tne thersaftol,
Lender, am My (XT/SINE ANy NG o more of the fotloraing tights ano semecies, = adduion 10 any other
o

rights of r

Oy I
mmmao—decmmwmmnnammmm& tc dociare the
?awéu‘emm:gotmmnm immediately 2o anG Duyatie, including any 22anevment pandlty winch Grantor would be
UCC Remees. With respoct (o aill O anv of tue P Propesty, Londey el have 8t the r and
romedies of a secured party ursis the u"ﬁhor”u(?Cmcw ode. Lt

Wmuowm Londer may obtaki » kadicial decres foreciosing Granior's imeres® in all o1 any pant of

Daticle usgment. If perrnitted Il law, Lendur ocbtain a e~ for any deficiency
remalm:g"m the iudobtedns‘g due ta L '""a,w opication of aﬂ%m t om the oxorciu ol me
rigts providad in this section,

Remudies. L»nd%amu have &l othey rights &Y, semacies providsd 'n this Mongags or the Note o
avallabls at llw of in equ

Altorneys’ Exrma in the svat ¢ lorocmodtmxongﬁ Lender shad be entitiad 10 recover
omGarvor feas and actual dishursements nec y.arly Ncirred by Londer in pursuing such

eciosure.

| & WISCELLANEGUS PROVISIONS. The tolowing risceNaneous proviecrs a» 3 pan of i Mongage:

e

%

Appilcable Law. This Mortgage hae boen delivered L Londer an ccdepled by Lender in the Stale o
Minole. Thin Mortge o shail bs governad by end 2ON3EVET In 830w At With the iawe of the Siats of
Wincls.

Time I8 uf the Eseence. 'nmohmmaamemmmkmodmbMMmm

Waiver of Komestead mg:bn taor heveby reienses a1 waves ail righty and benofts of the
homestead axemption iaws of Siats of mmoun as [0 ) indebiedness 36Cu’ed by b ¥ 0yaDe.

GRANTOR ACKNOWLEDGES HAVING READ AL'. THE PROVISIONS UF THIS MORYCAGE, 430 GRANTOR

" AGREES TO IS TERKS,
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o INDIVIGUAL ACKNOWLEDGMENT
; Y/ R FoRCIAL SEAL
'S STATE OF ff/{dﬂf“ ) L BF yINCENT Sameld
: Notery Public, Stats of tlinos

E od ’

i 7 S et 8122 EE

b L Wy Commission Expht ',\,,-‘. - A
counryor_ (> m»/ . ) M

On this day before me, the undersigned Notasy Public, persunally appeared Alfongo Curlel Jr.. to me known to be

the indivicual des .ribed in and who exesuied the Mortgage, and acknowledged tiat he or she signed the
rprises therein mentioned.

Mortgage as his or her {ree and voluntary act and opd, for the uses an;}w
Given undas my end o sesl e ./ day of ’j{gg%_. i8 7.

’ va / d . :;-, 0
By /7 O N red / Residing ot L/J{M% W _

Nolary Public in and for i 7; of ﬂz%ﬂ“-
.Z e X.; aand

== w2

My commissicn expres

b —— & v ——

g e M AR R LT -2
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