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THIS MORTGAGE [Sac.sity instrument’) is gan o fabruary 2€. 1596 .?hemongagmis?gf'-:l’
LERDSS THOMPSON ane RUTH F. ThGHPSCH, NUSEAND AND WIFE Y

{"Sotrawsr’),
This Sacurtty Instrument ls givento CAVENART MORTIA6C CORPORATION.

which is organizad and exbﬁr? ungder the lews ot THE UNITED STATES OF AMERICA . and whase address is
220 CAMOYS DRIVE STE 200, AILIUGION HEIGHTS, JL 600G4 ("Lendai®).
Borrowe: owes Lerder the princlpal sum of  On¢ Hindred Forty Tnousand Joliars and ng/ 106
‘ Dotarg (U.8.§ 140, 006.06 ’; This dett Is
svidsnced by Borowar's note dsted the same dale =2 nis Secunty instrumesd ('Note”), which providas for monthiy
ﬁm,mmmm!mmwmm,awampmwm March t, 2003 . This Beeurity
securen (0 Lander: (a) the repsyment of the de 3 evidenced by the Nate, with interest, and aif conewnle,
extansons ano modifications of the Note. (b the Juymwk o 14 ther aums, with hidarost, acvanced undst peragraph 7
1) proteci the sscurity of this Securlty Instrument. and (c) the per'smmance of Borrower's COVENaniy ant Agreamants
unvier this Security insirusrent and the Nots. Fuor this purpose, B - 9r does hereby mongage, grant and canvay 1o
Lender the foBowing Gescribed property losated I ¢ 65«
County, itinos:
LGT 20 N SLGCK | IK KANSBREOK UNIT NWUMBER 3, OF PARY OF THE NORTHEAZT (/4 f
SECTION i9, TOWNSHIP 47 NORTA, RANGE 11 CAST OF THE Tuik0 PRIMCIPAL ASRIC(AR,
ACCORDING TC IHE PLAT YHEREOF RFCORDPED SCPYEMBER B. 1956 0% DOCUMERT 185395,
TN COOK COUNTY, {LLIRDIS.

83-18-209-G2¢ .
which has the address of 1720 KORTH FEQWANGEZ ARLIMGTON HETAGHTS
Binoks s¢‘scca l‘PmeﬂyAddréss;:?a) | (G
- P oac’):
(& Coce] ‘

TOGETHER WITH all the imarovements now or hersafter eractaed on tha property, 8n0 &l ezserrents,
. end foures now of hereafter 2 part of the property. All roplacements and additicre shall also be
covored by this Securtty instruriont. A8 of the foregolng s rafecred 10 I this Securlty lnsiriment as the “Propety.”
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8. Hazard or Property insurancs. Bomower skpli keop the impiovemerts nows existing or hereafter srected on
Proprity insures. age'nst loss by fire, hazasds incixied within tra tonn "mdonded covaiage® and any other hazards,
rcudine floods or floading, for which Lender reguires insurance. This insurance shall ba maintained In ths amounts
and for the periuds thel Lender tequires. Tha insurance camisr pvoviding the insurance shall be chossi by Borrowar
t Lender's sppewal which shell nt be unreasonably withhuid. If Borrower fsils 1o maintain coverage described
, Lender may. at Lender's opticn, obtain coveraqa to protect Lender's righis in the Propeny in dccordance with

h 7 ‘

Al irsurence pobicies and mnewais ahak be acteptabio to | ander and shall inchude a standard mortgage ciausa.
Lends shall have the g1 t0 hokl the policies med ranewsie. If Lendey requiras, 2omower shaii promptly give tu Lender
a2 recelys of peld pramioms and renewsd natices. in the avent of 1085, Borrowar shal! give promipt notice to the
nmxsnc carrier ant Lender. Lunder may make proof of 1uss ¥ not made promptly by Somowes.

Uriess | order and Soimuwer otherwige agree in willing, irsursnce proceads shaii ha appliad to restoration or repsir
of tha Prcpanty dama0ed, 1 the sostorstion or repalr is sconomically faasihie and Lender's sacurily Is not lessenad. i the
1OE0tion o7 rapailr 4 1ot aconovrically fesaltie o Langer'a security would bs lessaned, the insurance proceeds shall
b0 app¥isd to the &1 sacured by this Security instrument. whsther or nal then due, with any excass pald to Borrowes.
I Eanower sharcons the Property, or dogs not astawer whhin 30 days a nctice from Landes that the insurance camer
fuss otere.d fo seitio = Ozim, then Lander may codsct the insurancs proceads. Lendor may use the proceeds to repair
of resicie the Froperty o7 - pay sirms secured by this Security Instrument, whether or not then due. The 30-day period
Wik begin when the nolic: s pives.

unioss LenGer and Bosruuwe: therwise agree In writing, any apolicution ot proceeds to principal shall not extend or
pesnone the due cte of the moz«hiv payments referred to in peragraphs 1 and 2 or change the arnount of the
paymants. i undes pavagiaph 21 170 Property is acauved by Lender, Borrowsr's right to any insurarice poricles and
proceede resuitny fiom damage 10 thy Propedy prior io the acqisition shall pasy to Lendar to the extent of the sums
securad by this Security instrumeont imimeuistely prios io the aaguishion.

€. Gooupancy, Presarvation, Maintend noe and Frotection of the Property; Bon swar’s Loan Appilestion;
Lessshcids. Borower shall occupy. eatabilsi:, «ivd use the Property as Botvower's principal residence within sixty gays
after the exacution of this Security Instrumen and 7iau continua to cocupy the Property as Borrower's principal
rescdence ‘o7 at least one yeur after the daie of accipwiicy, unless Laivier otherwise agrees in wilting, which consent
sheft nat be unressonably withheld, or unless pxtoniat 1g clrcumsances exist which are beyond Borrowsr’s controt
Borrowsr shalt not destroy, Jamage of impalr the Prapanty, &llow the Proparty to deterlorate, or camimit waste on the
Praparty. Ecvrower shall be In default ¥ any forfefture sc.ion o2 proceening, wheth.er civil o7 ciimingl, is begun that in
Lander's goad falth judgment could rasult 'n forfelure of the Perarly of otharwize materially impalr tha llen created by
thie Sacurity Instrument or Lender’s sacuTity interest. Bofroiwer iy cure such 4 dafaslt and velngttte, a3 proviced In
naregraph 18, by causing the action or procee:ling to ba dismissed » 4% a nding that, in Lander’s good farth
Getermination, Dreciudes forfelture uf the Sorrawar's inter 25t in the Proparty or other material impalrment of the lien
oreatos by this Securily instrument o7 Lander's security i torast. Borruwer sh2! alzo be in default t Barrower, during the
o8 spplcation nrocess, gave nisterialty relss or kiaccunite information or taterents toa Lendsr /ni faiad o provida
Lerder with eny mater'al information) in connaction with the loan eviienced by (r2 Note, Including, but not limited te, '
rwprasortations concerming Borrawer s occupansy of the Froperty as a principa residence. If this Sacutity Instruinent i .
on 8 lsssenaid, Borrows- shell comply with 21l ihe provisions of the leass. !f Borrcwar anouires fee titie to the Propeity, g’
the leasehoid end the fee tide shall nat rmerge unioss Leivier agrees 1o Uw merger In vriting, Y

7. Pratecticn of Lender's Righis in the Progerty. 1 Batrowaer ialls to perform the covansnts and agreemonts o
corgnined In itis Sacurlty Instrument, or there i8 3 legial procesding that may significantly ahct Lander’s rights in the .o
Pruperty (such as a proceeding in bankniicy, probatae, far condemnaticn or forfaiture or to ainorce laws of e

] ), then Lender may do ard pay for whataver is nacessary {0 protect the value of the Propanty and Lender's % {8
rights tn ihe Proparty. Lander s actiong may include payitg any suma sectred hy  lien which haw priontv over this
Securty instrumand, appearirg in cCowt, paying ressonatie attomeys foes end eniering on the Proparty -, make
repeirs. Althougt Linder may take action unuer this paragraph 7, Lender daex not have to do go.

Any umounts disbursad by Lender under tivis paragraph 7 shaki become additiont) dab! of Borrpwer 8ecurao by
this Security instrumment. Uniess 3osrower and Lencer agree 1o othay terms of paymaii, thess amounta shail bear
teve... from the dots oF disbursamant at the Mote rete and shall be payable, with imersst, upon notics from Lendarto
Borrowes recuestii:g nayment.

3. Murigage insurance. i Lender required morigage ingurance as a condition of making the loan secured by this
Secwrity Instrument, Borrowar shal! pay the premiums raquirad to maintain the mortgage Insurance in effect. I, for any
tsason, the mortgags insura/ce Coverage reguired by Lender lapses or Coasas to be in effoct, Basrower shedl pay the
premiana maquired 1o nbian coverage substantially equivalsnt to the mortyage incurance praviously ir, effect, at a cost
subsiantiasy equivalert o the coet to Borrawer of tha mortgage insiirance previousty in sffect, from an aitemate
mortgace ineursr aporovsa by Lender. If substantially equivalent mongage insurance coverage is not aveliahle,

(%
v
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18, Governing Law; Saverabiiity. This security instrument shall be govemed by federal law sndd the law of the
lurlsdiction in which the Propart s locater]. %nvwev«aitmmzrwiamorc!auscoimsSuumylnstmmamor:he
Note corflicts with applicabils law, such conflict shak vt affect other provisions of this Sacurlty instrumens o the Mota
which can be given sifect without the conticting provsion. To thie eac the provisicons of thic Sacurity instrun ent and the
Note are dacared to be severable.

18. Borrowar’s Copy. Borrowar shall be given ora conformed copy of Note and of this Sacurity insyrent.

17. Trarster of the Proparty ur » Benaficial interest in Borvewer. I ali o any pert of the prodedty or any nlores
in & Is scid oF transferrad (or K a beneficial interent In Bomower I8 told or transferrad sndd Borrowey is 10t a natural
POrson) withoik Lance:’s prior writtei: consant, Londer may, at k2 option, require insmedinie payinent In he of al: sums
aecured by ihis Security Insrumerd. However, this option studl not be exercised by Lender it axercise ts prohibited by
oderal law as of the date of this Secuiry Instrument.

1 Lender exercises this cotion, Landear shail give Barrower netice of acceteration. The natice shall provide a period
of not l2ss than ¥ iluys from the date the notice is dativerad or maied within which Eorrowar must pay all sums sacured
by this Security instiumant. i Barrowar fulls 1o pay theze sums prior 10 the expiration o 18 period, Lender may invoke
20y renedies parmide s iy this Secusity Instruinent wiihout fusther notice or demand on SoiTower.

13. Borrower’s Rig* < t, Reinstate. If Borrower meeds centain condkions, Borrawer shall havs the right 10 have
erdorcament of this Secualy 2vtrument discontinuec at any time prior io the earlies of: (3) S days {or such other periad
as apphicable lew may speclly /or - sinstatemen; Defore sale of the Property pursuant io any power of sale contained In
ihis Securly Instrument; or (b) sy of a kuog: aent endorcing this Securlty Instaument. Those conditions ate that
Borrowar: (a) pays Lenaer sl svia which then veould ba due under this ;ecurlry Instrument gng the Moute as i no
accelaretion had accurred; (b cures (v dafault of any Other covanante of agreementa; (C) pays all cxpenses incurred
i enfcrrng this Securiy instnument, Includinn. b net Bmited i0, reasonable attorneys’ fees; ana (d) takes such action
as Londer may reascnebly require to assure thut the ilan of this Security instrument, Lender's rigits in the Property and
Borrovser's obligation to pay the sums secunss % this Seciaiy Ingtrument shaii continue unchanged. Upon
reinetatament by Borrowss, (his Security Instrizvaret i the obligations secured hereby shall remedn fully effactive a5 if
nowoehmi?m had occurraa. However, this right 1o o2:nstate shali ot apply in the cass of acceleration under
panagreaph 17.

19. Sale of Note; Change of | Dén Servivee. Tha Nude o i purtial interoet in the Note (together with this Security
inetrumont} mav be soki ono or mcre times without pras notice 1o Borrower. A sale may rosult in a change in the antity
{(known as the “Lnan Servicer”) that colacts montily payments Zue under the Note and this Security Instrurment. Thare
alec muy Bo one of rnve changes o the Luan 3anscer unralated 12 » sale of the Note. if there Is 4 change of the Loan
Sarvicer, Borrower wil be given wikten notic2 of the cihenge i accuriunce wih paragraph 14 above and appiicable law. |
The notice wit stato ™ i &l aderess of the new Lean Setvicer 8/ the adidresa to which paymetits should by o
made. The notice wi aiso contain «ry other information required by appilicably law. hd

20. Hezardous Subsiances. Borower shall not cause or permit the prussaca, use, disposal, storage, o relesss o
any Hazardous Subsunces or: a7 In the Property. Basrowar shall nct do, nor allow eayone else to do, anytiing affecting

the Property that is in violation uf any Eiwvironme:val Law. The preceding iwo semanc.aa shali not apply 10 the Wesoince, » =
e, o storage on the Fruperty of smedl quantiiies of Haxaruous Substarcas that are genarally recognized te be .
sppiopriate 1o nomal residential uses snd ¢ maitenance of the Propery. ;,
Borrower shall promptly clive Lsnder written notice of any I tior, clalm, demand, laws i or other actionby (3%
any governmental of reguiatcry agency o priviata party iwoiving the Proverty and any Hazarioi:s Substance or N
Emvironmental Law of which Bovrower Las actusl knowledge. if Botrower iserns, or is notified by apy aovernmentai or &)
regidatory authodity. that any reirioval or 2ther remetiation of any Hazardnue Substance sffeciing tha Property is wy
nacesdwsy, Borruwer shall prompily take 24 nacassary remedial sctions in accurdance with Emdrenmeniai Law. e N
As used In thie paragraph 20, “Hazardous Substances” are those subsiencus defined ag toidc or hazardous o

substances Ly Envirgiwnentel Lsw and the tolowing substances: gasoline, kerosere, other tiaminebie or toxic '
petroleum praduc's, toxdc pesticidas and nerbicides, volatile solvents, matarlals containing asbestoe or farmaldsiyds, ™
and ;adcactive meteriale. As used in tnig pavagranh 20, “Environmanial Law” means federal laws and laws of the '
haisdiction whare the Progarty is locaed thit relate 1o health, safaty o7 environmuntsl protection,

NON-GNIFORM COVENANTS. Bormower and Lender itnthes covenam and as jokicws;

21. Accelerstion: siemedies. Lander shsil ;ive notice to Barrowsr prior to sccelsmtion fliowing Romower’s
braach: of any caveniam of agrue-nunt in thiv Security instrument (but net prios to acerlenation under parsgreph
17 uniese apph law provides otherwise). The notica stwli specily: (a) the cefault; (D) the action roculredt to
cury i {¢) a date, not lass then 30 days from the cate (he notice 3 givan 2o Borawer, by which the
Cafank muat e cursd; end (d) that feilire to cure the defsuit oa or before tha date epacifisd in the natice may
rasuit In acceloration of the sums sscured by this Securlly instrument, forscicsuss by ludicla’ proceeding and

LUNCIE--SINGLE FAMILY-FNMA/FHLMC UNIFGAM INSTRUMENT FORM 3014 9,80
ISC/CMOTIL/ /0491 /3014(9-90)-L PAGE5CF 6
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BALLOGN RIDER LOANNO. 0681714
(CONDITIONAL RIGHT TO REFINAMCE)

THIS BALLOON RIDER s madethis 26tn dayct February, 1998, andis incomonated into
anc shall be deemed ic amend and suppisment the Moriga:e, Dead of Trust or Dead to Secure Dett (the
Insizument”) of the same date givan by the tindersigned (the “Beriower”) to sacure the Botrower's

NOWLG CIVENANT KCRTGAGE CORPGRATION
{the *Lendar’)

of the sanm s U'ste and covering hv property described In the Security Ingtrument and iocated at:
1720 %GRIH FERNANBCZ, ARLIKGTON HELGBTS,IL 66004
‘ (Praperty Address)

Tha int2rest ratc ctared on the Note i callad the “Note Rate.” Tho date of the Note is called the "Note
Dale.* | understand thv, Loder may tranefer the Note, Security instrument and tiis Rider. The Londer or
anyone who takes the Natv., the Sacuvity Instrumnant gnd this fidar by transtar and who Is entitled te recelve
payments under the Notw 18 callad the *Note Hoider.”

ADDITIONAL COVE! ANTE. In addition to the covenarts and agreer ants in the Security instiument,
Borrower and Lender further coveni nt a.xd agree as follows (desplie anything to the contrary contained in
the Security Ingtrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Nole and Secuiity ir=trument (the "Maturity Daie®), | will be able to olitsin &
new loen ("New Loan") with a new Maturity Date (f ¥arch 1, 20256 , anda with an Intereat raia
B8 10 the "New Nots Rate” cetormired  accorcarces with Section 3 below K ali tha condliluns provided in
Sections 2 and § telow are met (150 "Conditional He?i;oac&fg Option’). I thoas condltions are rot met, |
tndoretand that the Note Hoidsr Is nder no obligetion o reinance ur modify the Note, or to extardt tha ‘
Meturity Oate. and that | will have to 7epay the Note from my-0ven resources or find a lender wiliizig 10 lond me
the money tc repay the Note. '

2. CONDITIONS TO OPTION :

i | want to exercise the Conditiena! Refinancing Ontion at matirity, <ertaln conditiona must be met as ¢f
the Maturty Date. Thesa conitions are: (1) | must still be the awner anu-ozcupant of the proparty subjact to
the Securkty Inghumart (the “Prapady’); 12) | must be current in my monthly ¢ ayrents and cannot have
been more than 20 days iate on any of the 12 schaduled monthly payments nmaliately precoding the
Maturity Dat3; (3; no lien againet thy Proparty (except for taxes and special assec: nems not yet cuo amd
piayabic) other than that of the Securily Instrument may exiat; (4; the New Noie Rate cannot be mere than §
psrcontage points above the Note Rate; ard (5) ¢ must make a writon request to the WNuis Holder as
provided n lon 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Noie Rate will be & fixed rais of interest aqual to the Federul Nationdl Monpage Assocktion's .,
required net jiela for 30-yea: fixed rate $ subject to & 60-day inandatory delivery commitment, plus | - Y
one-nalf of one percentage polnt (0.6%). rounded to the nearast ona-elghth of one percentags point = :
{0.125%) (the "New Note Rate"). The required nei vieid shal! be the applicatie net vield in t on the Jute
wna tkre of day that the Nate Holder receives notice of my elaction to exercise the Conditlunal Refinancing
Cotion. if this required nat yield lo 1ot avaktable, tisa Nate Holder will defsrmine the Now Nota Rate by using
comparable information.

. 62859196

MULTISTATE BALLOON M0/ JIGLE PAMILY~PRALA URIEORN INSTRUMENT FORM 3180 12/60
BC/CROY//GRR/IND{I28%~. PAGE 1 OF 2
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