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MORTGAGE
THIS MORTGAGE("S&ucity instrument®) s given o FEGRUARY 28 966 ;
Tac mortgagoris  STEPIEY - ». KING AND JULIE HABAN XING, HUSBAND AND RIPE 2
£ : '
A “‘f({) ("Borruwes”).
Thie Secunty Inetraracnt s given to L \ \-
PREFFRRED MORTGAGE ASSOCIATES LTD, "' '
whick 1 organ:zed and existing ander the laws of THE STATE OF iLLINOIS . 3nd whosy
adds 85 15
3856 FINLFY ROAD, SUITE 104, DOWNERS ((0VZ, ILLINOIE G053 {"Leader").
Baotrowee owee Londer the prncipsl sumof  ONB AONDRED PIGKTY~SEVEN THOUSAND AND 00/100
Doltars
(L.s. 187,v30.9C 5o This dobt iovsideeed by Borrawst's note dated the sams date ax thiy
Secunly jestrument (*Nots®), which provides for moathiy payeedns, with the tull debt, if nei paid 2arhiar, due and payable
on APRII 1, 2028 . This Secunty fuswument secures 0 lender: {8} lhe  vepayownt  of

the e evidenced by the Noio, wish iaterert, and il renewals, axtetsions and modificationz of the Note; (b the payment of
all cthe: sums, with intoreat, advarced under parsymph 7 to protect 5 socunity of this Socuriey Instrument: and is) tie
performance of Rorrower's convenmms and agrostents usdes this Scourity ipsimiment and the Note, For this pupose,
Somrowes does bershy mortgage, grant acd coavey 1o Lender the foilmviug doscsiozad provorty lovated i
LO0K County, Hiinols:
THE BAST 26.5 FFET CF WEST 101.3 PHRY DF TARY PAPL-0J7 BLOCK i¢
LYING S8OUTH OF RAILROAD LANMDE IN ELSWON RRDITIOR 10 UHICRGO, &
SURLIVIBTON IN SECTION 3, TOWNSHIP 33 WORTE, RANGE x4, TAST Or
TIE THIRD PRINCIPAL KERIDIAN, (AN Ri§D INCWN A5 LOT 5 YU CLARK
BUBDIVIBION OF PART ECUTH OF RAYILKOBU OF BLOCK 1), IN Cu0R
COUNTY, ILLINOIS. g 4 gy
A o | LIS &-{)3_);‘3" fi

LN
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17-05-423~0C9
vhichtas the sddrersof - 1320 W, CHESTNOT SYREET QHICAGG
[y Tt
Himors 60622~4311 {"P:opesty Address®
[LYPH 2igcte!

TOGETHER WiTH ali the unprovemcnts now or hastaiter ensted 02 the propurty. and ¢l saseineots, sppurianawas, and
fixtures acw or hereafier  part of the property. Al replecepients and additions shail also be coveiad by this Seeurity
Instrument. All of the foregoing ir sefeenst (2 in this 5o urily Instrument 8s 0o "Propenty.”

PORROWER COVENANTS thut Boirowy is lewlullv scised of (Bo ctiate itershy coavoyed oid ks the 1ight o mudysge,
graet and convay the Property and that fss Property i aoeactmbsred, sreept for encumbrsoces of recerd, Bowrower witraais
a4 will defend generally the titte 20 the Property syairat 28l cisims ewsi demwirds, subject to apy encimbranves of reoord.
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‘ogdion, obtais coverage i pratect Lavked’s nyhts . the Propnly i accordance with paragraph 7.
¢ Al msurme polivies sid renewsls sall bo accepteble to Londer and sheli include a standurd mortgaye classe, Lender ehuli
. have 132 £ght 0 bold ths policils and rerswals. 1f Lender reyuires, Botrower shall promptly yive to Lapder sl 1ac2ipts of peid
,premiums and rorevai aotices. b ths evaat of loss, Borrywe/ shell xive prompt notice to tho insuntace zarnr and Leudsr,
Lander sy mizke preef of loss if oot made promiptly 5y Borsower.
. Uniess Lenser and Borrower ociherwide sgree in writing, insurace procseds sili be applicd to restozation ) repsir of the
! Propenty dameged, it the 1230rakin O TEPAIT IS economically feasiole and Lender’s ascunity is nof iossenad. if the restorntion
f of repar :x not woaocmically feasble o Lend:r's security watid be lessened, the 10sursnce pinceads shsti b npolisd (o the
} gume secured by this Sscurity nsruzat, whethes 0° not thon dus, with any excess peid to Borrowe.. 1f Borrawsr sbasdias
the Prpety, or does aot anywer within 20 days & aelic? frea Lender that the ingurance carrier hes offered to seitle o claid,
then Lender may coilect the insurance proceeds. Lencer may use the nrcoeads 10 rapair of restose the Properly of to puay suine
secuced ny this Secun:y Iustrument, whether ot not then due. The Ti-day perive will hegin when ihe noiice 18 givew.

Uniess Lenvder and roruwer otherwisc agres i, witing, 2ay suplicaiion of proceads te principa! shall not exiend 4¢ postpene
vhe due date of the monthly payments ceferrd W in paragriphs i and 2 or change the amount of the payzenis. If urder
paragraph 2} the Propenty be mequired by Lemies, Borrower’s fight 10 any nsurance policies and pomotds resvitig from
damage Yo the Proreny vncr  the scquisition shall pass to Lender ‘o the extent of the sums seciind by i Sepunty
Jastrupasi immeduately piawr ro tie rgurtion,

6. Docupensy, Preservation, Maintenarnce and Protection of the Properiy; Borrower’s Loan Apptication; Leaseholds,
Botrewe shall accupy, esisbir i and use the Froperty s Borrower's priacipai recidence withine sixty days after the execution
of s Secunty Instrumeat and <haliooutinue w0 accupy tie Proper as Borrower's principai residence for sl least one yoar
after fhe ot of uovspancy, unless rder otherwise ugrees n wAVing, which consent shall aot bs unreusonably withbeld, cr
ualess extenaating circemesancen avst whicl ave beyond Sorrower's cogtrol. Borrower shall not desteGy, damege or impair the
Property, allows the Propesty to deierionaic, 7a' commil wasle on the Propenty. Borrowe: shall be in default if any forfeiturs
scticn ue proceeding, whether civil or crimingl. 2 begun that in 1;ader's good faith judgment could resuli in forfeiturs of tae
Prupesty or ciderwice materially iaipair the liex spesied by this S-cusity Instrument or Lendor’s security interest, Bosrower
may cuce such a defuult and reinstste, 88 provided in pocagraph 18, by cauring the action of pracesdia, to bo dismissed with »
roling that, in Leeder's goos fuith determination, pre-hadcs forfeiture of the Borrower’s wierest i the Propeny or other
materia) impatrment of tha lien croated by ithis Secnrity nstrument or Leader's security interest. Borrower shall also be in
defaxlt it BoTower, during the ives spplication process, gave matorially false of insccurate information or staiemcnts to §.ender
(07 fakod to provide Lender widh any materiei information) in cranoction with the losx cvidenced by the Note, insluding, but
oot Fimited to, represcatalions coawating Borrowes’s occupancy ot the Property es 8 principai residence. If this Security
[ntrumen: 18 Lo 8 Jeaschoid, Borrawer shall comply with all the proviaons of the lease. 1f Borrower acxuires fec title to the
Puperty. the lessebold and e fee title shali not merge inless Leeder agracy (o the merger in wiiting.

7. Protectinn of iender’s Rights in the Property,  If Borrower faiis tu pecform the covenants and sgreements contained in

thie Security lostrument, or there i3 & legal procesding that may significantly \fec, Lender's fighte iz ‘a6 Propesty (such as

el

x puocseding in baukruptey, probate. for condemnation o forfeiture of 16 enforce/inas or seguistions), thes j.ender may do
and pay for whatever is pocessary (6 protect the value of the Propeny aad Leader’s-nitsn the Property. Leader's actions
may include paying any sums secured by o jien which has prionty aver thie Sccuc 7 lastrament, Rppadiing in coust,
paying reasonsble atiomeys' fees and entering on the Property (o wake repaize, Alhough Lender may take action under
tur paregraph v, Lender does mix have 1 do so.

Any amouats disbursed hy Lecder under this puragraph 7 shail become sdditiona: dehi of Benowsr.soeusest by this Security
{astrument. Utlass Borrower ant Lender agree to ather tevms of payment, thege amcunte shul! bear jainrest from the date of
distasemcnt ai the Note rate and stll be pavable, with isterest, upen nitice fronn Lender to Boriower rorueiting payment.

8. Moriguge insrance.  (f zader reonired morigago insurance a3 8 condition of makirg the ioan secvired by this Seurity
tnstruinent, Borsuwer shall puy the premiums requised to maintain e morlgsge inzinanoe in effect. If, for any reason, ihe
mortgage wOUN £CS COveTege Tequisd by Lopder lapses o ceases (0 be in offecs, Donowsr shall psy this premuiuirs requized o

ohtain coverage subsianlially eqtivelont o the morigage insurane previcualy ‘o effoct, 8t & cost subetantially aquivdent totbs - 2
cost % Borrowes of the movtgage insurance previously in effect, from 35 Riterais tOFgags insurer approved by Leader, 1f -~
sibssstially squivalent mongigs insurancs cuvemge is not aveilable, Sorower sbsii pay to Lender sach avnth nsumeugi to . pa 4
one-tvslRi of the yeacly mwigags insurance premium baing pid by Bormewsr whan the insurasce eovengs psdcrceed v 3§
be in cifect. Lander wisl sccani, use and retain thess paymonis as 3 108 fxsorvé in licu of mortgege insurance. {28 AT C:f
payments may no longer be qupiired, at the option of Londer, if mortgape insurance coversge (in the amaunit atdt tor the period e;

that Lencer payuires) provided by an insuter approved by Lendst ayain boconres availeble and is obtaiged. Burrowur shaj! pay
the premiutas required (0 maintsin E0FZags iNSUMICE in sffect, or W provide a lose ressrve, until the sequircment for
mortgage insurance enls in accnndunce with any Wil sgresrient etwixn Borrowes and Lendsr o appl-oabls igw.

9. Inspection. Lender of its agent :py make ressonabile eniries upon and inspections of the Propariy. Leader shelt give
Qarrower notice al the time of ar prior 10 sy inspectinn apacifving reasonable cuse for the ingpection.

[
o
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toas than 30 days from the dale tire cutiss iz delivened o1 mailed wishin wiuch Borrowee -mist pay all sns seturead by the
"1 Secunty Inctrument. [f Bovrower (icdi @ pey thos sinn pnus te dw expistion of this pedod, lesds may favoke gy
., remecics permitted by this Security ‘usiniment witkout fwrther norice ¢r Gemanil on Borower,

18. Borrowes's Right to Reinstate. 17 Borrower mesty certain conditions, Botrowar shalt heve the right w have enfurcement
4 ’ of this Securty Instrunent discontintizd at 3ay time prct io the arlicst ofi () § davs (or such dther pariod as applicable law
CC ey specity far remciatement) betore apfs of the Property pussuear it ay pow2r of sals contginad in thie Security Insiaunest,
" of (9) éalny of & judgment entorcing s Secunty {nstnezant. Thoss o3nditious are that Boivever: (g} pays Leagar af! sums
+ which ihet would be due under thas Seenrily fisteament snd e Note s ! ao accelorticn hwl ocourred; {h) cures oy defauht
1 07 apy Other cdvenanis OF agreements: (¢ pays &) extenses mcuivad i mnforcing thiv Seourity Instrumeat, icisding, buv ant
toptad %, ressonsble attomeys’ fewi. snd (d) thkes such action a Leadar may wesonabiy require to aesure that the hea o) this
Secunty fastrament. Lender’s neghis i the Propenty and Boziower's ochigstion to pay the sums secured by thus Securiy
Insaumeat shal) contwue unchanged. Upon rey statzment by Dorrowsy, this Security Instrument and the obligaiions racured
berehy snall resain fully eifective as i e sceeioration had ocenered.  However. this right to reinctate sal! et appiy in the
case cf sccelersticn under puragnaph 17

19. Seic of Nole; Thacge of Loan Servicer, The Nots o5 @ psival inieiest in the Note (togother with this Secu:cty Tnstruawnt)

ey be sld ooe Or imoce Lmes Without prior mkice to Borrower, A sslu sy redli in 2 change in the satity (isown es ibks

*Lown Servicer®) that coliccts mntily vayments due unde: the Nole and s Securily Instrument. There also may be vnie or
move changes of the Loas Slovicar warciated 1o u salo of the Note. 11 thers 1 & cliange of the Loan Servisue, Gorrowar will be
given wntlen satice of the catay. ia gocerdans with pasagraph 14 above cud spplicable law, The notice wi:1 state the nung
snd addeess of the new Loea 5erviv7 sad the vadress 1o widch payients should be imads. The notice will also contain any
other informstion reqruired by appliciDin law. '

2). Hazardous Substasices. Borrower -hall no: cause or permit %?v: prezence, uss, digosal, storige, or rlease of eny
Hazardees Subsiwnces on or in the Picpeity Bornywer siall oot do, zor sllow snyms else to do, anything affecting the
Property that iz in viclatier of sy Eavironmeris) Lav;  The preceding tac sentences shall nof apply to the prosence, 4se, or
sorage va the Propeny ol smwil quactitics of Mazerdous Substanzes that are yeserally mcognized to e appfopnm to normai
psidenhal vees siid o mainienance of the Property

Borrower shall promptly give Lender witllen notis ol any wvesugstion, Jeim, dermad, lawsuit vy othor adiion by any
governrental or regulatory agzacy or private paity inveiving the Property aad sy Hazardous Substance er Baviroemental Law
of which Rorrower has zctusl keowledge. |f Bornwer Jearas, o s netified by any pevermmental or regulatory authonty, that
any vemovil or otber remediaticn of 16y Hemrdous Sabstance arteciing she Propenty 18 necessary, Borrower she! prampily take
al} aecessary remed.2) actions i xoooicance with Faviroamental Lavy,

As used 1 this paragreph 20 “Hszardous Substanees™ are those cubatanees defud ae toxic or hazrdous substances by
Environracatal taw and the foliov-ion substances: gasoline,
pesticidos and herbicides, volatile sulvents. materials containing ashestos <o tonpsidehyde, and radioactive materials. Az used
tn thir peragraph 20. "Eavirosmental {aw™ ceanr federat laws and laws of i jurisdiclion where the Propenty is incaied that
relate 10 bealth, cafely or covironmental protection.

}

NON-UNIFORM COVENANTS. Borrower and Loader funther vovenant and ageoe a3 fiows:

21. Ancelerniion; Rensedics. Leuder shall give notice 10 Borrawer priur ¢4 seodieration followiig Borrower’s breach of

any covemant ov agreement in this Seawiiy kstrument (hu! rot pricr iy acceieration viger paragraph 17 unless
applicable law provides othenies). The motic: shafi spocily: (a) the defouliz (bl ine sotion v aird to curo the default;
() & date, Dot ders than 30 dzys from the date the notice is given to Borrowar, be which the: dalar & must e cured; and
(@ et Fsilare to care the dcfaunit on or brfase tae date specifiod in ihe notice sy result in acce'awtion of the swus
secured. by this Security Inntrumcn?, foreclosuse by judicial proceeding and sale of *he Puoperty. The noilve stall further
infarm Borrower of \e right 0 vsnsiste ufter soodderation and the right 10 awert in ihe forecksure procovding the
ara-istence of £ defarlt or eny other defense of Borawer (6 acccleration wnd forndosure. ¥ the defrult ks not cured
o rr before ibe Jdete specified in the notice, Lender at its option, may reguire immadiete puyment in fubl of &} sums
sacwred by this Sxurity Inciruraent w.thout furiber demand and may fosecluse this Security Instrument by judicicl
praceediny. §.encer shall be ontided ‘o collect all axponses incusred in pursuing the remedies grovided i this parageaph
2i, mcdudng, but 20t liniteu io, reasonuhle aftorns)s’ fees and vasts of titie evidenet,

2. Rdease.  Upon payment . ali sums secured by this Sscunty Ietrusuent. Lender shall release this Socunty Instrumant

wirhgut charge 1o Borroaver.  Burnyv. s shstl ity apy recordation custs.
1. Waivrer of Homstead. Yorowar waives sl right of Bomestead sxemption in the Propenty.

KLUINGIS  -Sngw Famiy - Fainio Blaefraddie Mac UKIFORM INSTRUMENT
form 3014 2/9%0
L0 ML

WSMI0I4S = TS 195 Pasa B¢l 8 'nitisis:

Larosene, oty flammable or toxic petroleum producie, totae
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ADJUSTABLE RATE RIDER

{3 Yaur Vreasury Wndes - Rate Capr: - Fined Rate Conversion Option)

TH3 AD;USTARLE RATE UDER is made this 28TH day of PEBRUARY S99 96 andis
incorporated inio and shall be doernad tn amend and supplement the Mortgage, Dead of Trust or Svouniy Deed {the “Security
Tnsi:oneni®) of the seme date giv ' by the undemigned (the "Borrowss™) 1o secure Borigwer's Adjustablo Rate Note (the

. “Naer ) to ~

T ORH ILLIROYS CORPORATION

PREFRRRED KORTGAGE ASBOCIATES, LID.
(the "Londusi*)

of the <ame dnie and covering the property describod in the Security Instrument and located at:

1139 ¥, CHESTNGT STREBT, CHICAGD, IL 60622~41ii
1Progmty Addivesi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE P:ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTAELE 'NTERESY RATE CAM GHANGE AT ANY ONE VIME AND THE MAXIMUM
YATE THE BORROWEIR MUST PAY. THE NOTE ALSO COMTAINS THE OPTION 70
CONVERT THE ACSUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENARYA, 'n edditicn w the covenan's and agreements made in the Secunity instument, Borrower and
Lendes furthur covenant &ad agres as ioltows:

A. ADJUSTABLE RATE AND MONTMLY PAYMENT CHANGES
The Note grovides frr an initial intersst rate o1 8.87% % The Note provides for changes in she adjustable

wter. s rate sad ihe monthiy paymenis, as follows:
4. ADJUSTASBLE INTEREST RATE AND MONTHL Y PAYMENT CHANGES

(A) Change Datex
The adjueable interest rate | will pry may chavge on the fist ay ot APRIL 3 , 1997, and on that cay
overy 12th mos'h ihoveefler. Tach date on which my adjustable interest.mia couid change iy called o "Chunge Date”.

(8; Calottuiion of Changes

Begisnming with the first Change Date, my adjusiable interest rate wiil-ue bas>d on an Index. The index® ic the woekly
avarage yisid ou United States {reasury securities adjusted fo @ constant maturity o ! yoar, ax muds available by the Federa)
Raserva Boasl. The moet secert [ndex figuse availabls gz of the date 45 deys befose sach Change Daie Is called the "Curreat
Index”.

If ¢aa Index is 1o longer available, the Note Holdor wiil chooes 8 new index ihut iy bevar upon comparshic infonraton, The
Note ilolder wiil 2ive rie pntice of tus choice.

1C) Calcutation of Changes Ko ,
Before 2ach Changs Date, tho Noie Holder will csleulate piy naw iaterest e by adding  THO AP (HERBS
CUAMRTERS percentags paints ( 2.750 %) to the Current Indes. The Not Holder wall theu round the

reault o tais addtion o the nesrest one-cight of cus percentage peint (0.125%). Subject toe the limits satca 2 Swon 4(D)
below, this rcunded amouat wili be my new intsreat rate notil the nesi Chiniga Date.
The Notz Helder will ther desaanine e xount of e monthiy payment that would be sufficient to repsy the wnpad

pancipal thut | am expected t5 owe at the Chasge Date w Full on i Matunty Date at my new interest rate in substantially

equal peyments. The resuit of this calculation will be the new smouat of ry monthly payme.it.

(DY Limits on Interest Raie Changes
The wmiecees rate | am requir:d 1o pay at the first Change Date wili not be gevater than 7.C75 5 ot less than
3.875 . Thereafier, my sdiustabic intorest raie will nevar be increased or decressed on any single {hange Dats by
morz than THO percentrge poini{s} ( 2,003 ) irom the rate of intsrest [ have been payiag
for the precediag 12 mowtks. v interesi rate will never be grenier than  £3.875 &, which is calied the “Marimum Rate™.

WULTiSTATE CONVERTIBLE ADAFSTABLE RATE RIDER - Singin Funily - 1 Year Tressury Ind?g F :n|n£o Mae Uniform Instrumisnt
FH31i8 = I3 Page § ot 3 nwials: £ad XS $18%

T oa g e d




pe 3 . . SR ey e S

L

NOFFICIAL COPY

03i9 ST g £ 10 2 elag . §1 - ZRIENG
LURWAKIOU] O SEN HUURE  ASHU| IneResl BN | Apung Bthag - WOTM AAVEY JYLENOY TIEIUEIANOD 2iv IOLL W

(G pus oaudisuer) o) o3 oped) BTaq 0dhe URCT MRD B Ji 88 2000JRIRN) FOPRAEN (n)) MERIRAS U SapeTy Ay peanbas voisaygol |
BPIX C1 (ONRNYNE 0G UF WM BMCISSE (K) )1 UGnde 911 MWEIINZ JOR [ITCR JAE AIPUXT WSRENG] SHUadg SR o BT
3y 40 5B 5T} (P KUY Paquid K8 OO Jt JPBAY G PRAMETE 3G 10N (iH sotdo MG IIASMOE SIS Alnong
ST Ay PoInss stuse 1|7 30 18] a1 SuDRANd ormpeRmi Membas ‘wedo st 0 TR 1opue | KLY ule 10636 5, 2epnir)
OIS (W0atod NG ¥ 10U L1 SN0 (RIS PAUOIEURIY J0 MOV W IIMSI Ur SU: (DRYINRY 8 11 J0) patispian Lo
4 PIOS 1 23 W UGINY U5 S0 Auadiag 6ys JO 1ikd A8 0 [0 ) IMRGAKY U] BETRNE [REUMOE 8 10 ApKdiad ) 0 R

EMOYIG A% PN G) PAOITNN 81 etaniisty KIUMORg M0 JO ;1 UMEACT) WO |
eIy Sy SIQUIPITY SIYE 0 @ UDEIAS A1 POJNIS BAIPUCS S IR BORA() GOIAITALY) G BAKUSKS MMGLOf U

FAMGTHOY NE LSRIZLM) TYIOMENTD ¥ 30 ALU340¥ UK SO TIASAVEL )

‘ olBg] ARy dp) P uasaed Ajguo
. A2 5@ JUNOWE MOU By, SAl TR | VI HOWAABO) o4 Jaye wwemdnd Angaoni gy (o5 e Remuileg meadad A
N3 10 JUNOEIN ATR SRR A UOTIRINSINY BI Jo MRk 0QL umemiwd fmim AeivisgRY @ R wuamiUl pOYY) AR A
18 018 KysmIEpy O1 GO fjAJ WLAFL BOMIADE) SXi 00 a0 0f Ppadio are | wwdpomsd provne oy A5U 63 IIOIPNS 04 Pl
P juanAod AANUID o Ju ORI AR SUIGIHGIR [ 19DIOH MON B TOBIG DOSIAICT o Wik of M0 | 4}
MR $ANRYT PO ey paaing waN ()

WACYY
; (CUY UOTIR0G FE PO UM QUBULKEY Sif) vy AqBaid G WU [, (176 D0IGY e SOpR1 PAOWRIfEY Out) AN (N " UsOIB Ul
¥ sjqricdmud Sutan Aq ARt 0N 5 VRIAWP 4 JURH 10K SY) ‘VIQEIIBAY A1 AT NTAUHUANO) ajawsipdas oy smeieq
: POUELROP UG WUUES PIONE 10U pesinbos s 31 (611 1) anod asumuad 660 42 Qylie-gio paiset 3 of Wpunos (¥ §779'0)
B Y106 wiejuanisd U0 §0 MR IAY S|E IRININN Araatep AXuoas Avp-G5 2iquadie Ay yrieaod salvduow mws peuy
4 Yesieg; wa] 10wk g7 9) GION SeBF )% Wi (endno o) 3 0N A (% 5T1°0) innd s3mMEsassd oud jo YN310-990 umu o
01 papimar X% Crg°0) iuyod ofeRmiiad UG J0 mgEaaay ol nnRRilnen Ui Aowpura (ep-09 Hqrondde g pamano
saBaaicis 5180 1904 0f “sdang £} UN) Loreaf B DION] Q) JO WAL TR0 G 31 (1) 20) SIPIOH 0N Sil) Ky PAYIMR Anp jo i
PUN SJEp ¥ jo vn PRAIA 310U PRINDS) 5, UOUEIOSIY HRTPORY UGN TTPA A ) inbe 04 Jix M1 ISR POXY ‘MU AN
ATY PNy Jo vonwIE) (g

UCIRALAUDD A 153515 N2 $GLNBAL JIFTOH AON i FPWURSOP (VA ISDIIH AN Syl 2a1B pus A 0L [ (Af) pu

J CO0TOSE  § SN0 P NOMISAUOD U PO NON gy Aud 1ant | RPpH S0 o) &4 payloeds sep B {q (1) sumBeIY

.. {1000y O5L 10 SION GHf) JAPUT HAKSH 1 MY 10N OKE | FUC) BUIBIOAUO) @Y UO (1) 10N O O JIBM | NS 9NN JIBI0G] AN 9
OAE 1L ] (1) ()91 OIR HUORIPUOS OFOT FUOMIPBOG GINISO WOl JUY WRI § ‘UondQ) Ue{$10400) Y1 MINAXS 0} Uma | §j

' ' GRS UOTSIBABOY), W) PAYED

W1 91RE BOXE AU O3 OF MRAVOS T2 0775 150I0NU] HYIISHIDY AW iy, Go ey qoeg “aie() #RD U eyl o Buipus pov se
sfuveny wip agy uo Rurna8ag A Srunp seppol M0y o@ Ay peutoeds (K)eep v L sovjd AR A[U) Ue: BORIAAUDD aY)

‘ A0 (H35 UG JINUR Pue(iOfed Ml PIkY ST 09 5110111 082 Jang

Eia U Slgmnihy e 1m0l AN SN o4 KBS of pRITMBII W3 ) G365 8RN 013 3800 01 ToTRD At v jGondo uotun. Y,

e LR

( QYL '02 0b UY &I ALY YOT I (Y)C MONNGS SIFL 20 WGP WY | POT 340000C T3 | Y24 BONd() BOIIIANO)) ¥ 2a |
L"‘ 258y Paxig ui U0y 0 nopdy) (V)
:' w:&
3~ NOULIG NOISHAAMDD 31¥ Y LSRWALNT QX S
N ‘
- gy Y X AR W PR T
E ot POKY S O SIUUI] 01 Sa0eN) Gim AN ISR} AINIpY N B} PEAS O Y0310 § JANDIICE 2§ ML LRAUG JON T
g .32 NOEIJO 3178 JSTANLN GIXU
vy e .
adNou g1 Sapaedos aavy Lem | noNWMb Auw 20mSUR (1A OO TR T IG Jadund Ao PO BRI R O U
ot Goatd 6q Of AT] AQ PAIRDII YONKHBOU! opRi fIIm 0300 ), WIS AU T G1Ep JAIKSLS A WOjR 1uA0 AL
AUt Jo sEnoTee g Py e e cpgmnlpy Ao o sadigd Lm0 030N § o O LMK A2 NARD 1A d OH MICK 20
3 gy 10 300N, iy

H

v e gt wouiked Limusm Aur go wmods a4y UL env] efag)) oy dey domp reuded apmoout miy S o dauam3aq
wom/fed (AT Mod Kt 30 UMDY At Asd ffue | '9ivg SSINGD 5279 B AB0)E MUZISQ Him AW pAAT w Ay
i) o sy dapeud ()

[P

e

PRI U S



: -,..4“'2*\ e’

UNOFFICIAL COPY

iLendsr reasorshly determines that §endet s security will not be szapairad by 2 foaa azsumntion and thet tne risk of & dreach
" of sty covenant or agreement in this Secunty lortrument i xcceptuble 1o §endar,

" Tc the extent perratied by spplicable law, Lender may charge » ressonabie fee 35 8 coadition to Lendor's consent io e loan
Tassumption.  Lender aly- may reguire the transferee i sign sn assemption sgroement thal i acceplable t0 Lender and that
oobgsw- the transieree (5 keep all promises and agresnxals made w ‘Be Nate 2nd tn this Security !nsiremont.  Borvower will

centinue 1o be chligated under the Mote 1nd this Security Instivment uniess bondsr releaser Borrower jo writing.

: 1f Lender exercises the optiun to requirs immediate payment in full, Leader shali give Borrowmr autice of accelsaation. 'the
. potice shall provide a pencd «f got bess then 30 days frow the date the noice i deliveral or 1eailed withia which Borrower

) pmst pay all suos sacured by this Security Instrument. If Borrower Baids 1o pay these sums pricr w ibe vapirstion of this

periad, Loder may invoke any remedies permitted by this Security Instrument wichout further nctice ur Jemand on Borrower,

2. If Borrower exercises the Coaveision Opticy under the condiions sieied in Section B of this Adiustable Rats Rider, the
ameadment o Uniform Covensnt 17 of the Security Instrument contained in Sestion C i above shll then cease 20 be in effect,
and the provisions of Uniform Covenant §7 of tiz Secuniiy Tastinnent sball instead be in offect, us fullows:

Tramsder of the Proyzsty or 1 Bencficis) Interist in Borrower. 1t uli or any pant of the Property o7 any intersst in it s sold
on unansferred (o¢ if a Lenificie! wrterest 1n Bonower i sold or wasaferred and Roicower is ol a uatural person) withowt
Lender's prict written corsen:, Lender amy, at its option reyaure immediete psymem in full of alt suins sscwied by ihis
Security Instrvment. Howeve . s opticn shail not be exercised by Lender it exercise 8 prohitated by fedorai Jaw a3 of the
date of this Secunty Instrument.

i Lender exarcises this cxtion, Lander sall give Borrower notice of acceleretion. The aatice chall provide a period of not
{ess than 3C days from the dac the ot s detivered or matded withan whita Borrower tpust piy all suals secured by thiz
Security Instrumsnt 11 Borroswss fails b pay inese sums prior o ihe expirstion of this period, Lender may invoke any
cemcdies permitind by ihis Secnnty Instrument withont further aotice o7 demand on Porrowsr,

3Y SIGNING BELOW, Rermawer sccepts and agrass 1 the terms snd covenants coataited in this Adjustabiz Rate Ridar.

&)\ .k.),é.f A %-' 4\'l
RUEPHER . KING |

e ]

m Nat n 2\ (k i
LY AY . T ,, s A —
\qg.n; FAnAN KING 9 - vordon

o et et g ey o o o 31 i s e { O8]}

BURAOWER
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. UNOREIGIAEOPY

, LOAN NO. 008996 Asiignment of Rents

[

© THIS 14 PAMILY RIDER is medn this 2UTH day of PRBRUARY .19 96,
* m3d i3 incrporated into and shal) ko decmed ic amend and suralemsat 2 Mortgags, Dexd of Trit or Security Deed (the *Secwrity
! Inetruasnt*} of the sams date givea by the vndersigned {the *Borrows:*) 1o secure Borrower’s Note to
; FREFERRED XORTGAGE ASSOCIATES, LTY.
-V AN ILLYINOIS CORPORATION (il "Lender™)
7 " of the same date and covering the Property destritad in the Securily lestranrat and located at:
¥ 1220 W, CHBRATWUT STRERT
CHICAGY,IL 60622-4111

iFropaity Al n?!

1-4 FAMILY COVENANTS. In additica so ths covenants snd agreements mude ia the Security Iastiument, Bozrower and
Lender further covepant #ad agres 3y follows:

K A. ADDTTIONAL. PROZHRTY SUBJECT TO THE SECURITY INSTRUMENT. in addition 0 the Propesty described in
the Socumty Tastrument, e {oiloving items sr2 added to the Property desciiption, and shall also constivite the Property covered by |
‘ the Socurity Instrumsat: buildiag wwisnals, apphances and goods of every nature whatscever now or herealter focated i, s, of 3

meed, ot inicaded o be used ir conneitiva wid the Pioperty, ‘aclu ling, tut not limited to, those for tho purposes of supplying or

dist, ;buting beating. cooling, elsctricity, gas water, air and hight, fire prevamiicn and extinguishing appersius, security and sooss

coatrol appucsius, plumbing, bath tubs, witer bosters, weter closets, Suks, vanges, stoves, refrigerntoss, dishwushers, dispossis,

: waspeny. dryers, swaings, storm windows, stoco doaes, acreens, bliad., shaces, curisins and curtain rods, sitached miriore, | abinets, X

paelling and attsched floor coverings sow or her afler attached to the Property, all of which, incivding replscorents and additios

the:ete, sball b deemed to be and remain 8 part of Ui Vropenty coversd by the Sceurily Insimimant.  All of the foragoing (gether 8

wita the Property desceibad in the Secusity Instrument (0 th; Vasehold eatate if the Security Insituromnt is on & Jeaszhold) wis raferred 3

10 (G this 1-4 Family Rider snd the Securnity Instrument as‘a *Froparty”. K

B. USE OF PROPERT 7; COMPLIANCE WITH LAW. Bowower skatl not seek, agree to or make 2 change in tha use of

the Propesty or :ts zoning classification, unless Leader bas agreed 12-viinng o the change. Burrower shull comply witin all laws,
aniinunces, regulations and reqi remeats of any goveeminental body apyiivstle o the Propeay,

C. SUBORDINATE LIENS. Except as permitted by federa! law, Borsowier shidl not allew any lien infedor to the Secunty
Instrument ic o perfectad against the Propety rathout [2oder’s pitor wriitee pec tiss'on,

D. RENT £.0OS7 INSURANCE. Dorrowsr shall maintain irsursnre againg: rent ioss ipadd:tion to the odier hazaeds fov which b
wrence i3 required by Umiforin Cevenant §,

E. "BORROWER'’S RIGH T TO KEINSTATE? DELETED. Uaiform Covenant 18 s defeted.

F. BORRCWER'’S CCCUPANLY. {laiass Lender and Bomowar otherwise agree in writing, the fiist-santence w Uadiform » &
Covennnt 6 concerning Borrower's avcupancy of the Progesiy is deletd.  All remaining coveaants and agioemests wi foth in 2
Usiform Covenmst § shali remwin v offect, Y

o
G, ASSIGNMENT OF LEASES. Upon Leades's requast, Borrowes shall assign w Leader sil leases of the Properiy and aif 6’7_ '
security Jeposits mede in connection with leases of the Property. Upon the sssignment, Leader shail bave the right to modify, antesd s
or erminate the existing lease: and (o exeqit> new leasss, in Lender’s sols discretion. As used 1n thic paragisph G, the wurd “leans” ;»2

Wi

shail mean “sublsase ™ if the Security Instrument is on & lesseheid.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER N FOSSESSION. Borower ahaoluiely 800
urcon/itionaily assigns and transters 1o Lender al! the rents aidd reveaues {"Rents*) of the Property, cegardiess of '0 whom the Rents
of the Propenty ars payable. Borrewer authorizes Lender or Lender's agents to collect the Renis, and agress that sach tsuaai of the
Property shail pay the Rents to Lendes or Leacer s agenis. However, Borrower sbail recerve ibe Rawte nntil (i) Lender bey given
Botrower notice of default pursuant to paragraph 21 »f the Security Instrumes: and (ii) Lenuler has given notice o the tepantiy) that
the Rewts are to be pard 19 Leader or Lencer's agent. This assignment of Rents constiites 62 absolute assignment sl nCi an
assignmeni for additicnal s.curity only.

MULTISTATE 14 FAMILY RIDER - Fennia Mxe/Freadie Maz Uniform Instrument P ' Form 31702 9/90
Pege 1 of 2 ininals: Sg 7 330 B 11
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