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MORTGAGE
THIS MORTGAGL "Secarity Instrument®) is givenon February 28 13¢6. Themorigagoris

KICHELD &, GOVEA . AN UNMAKRITOD WOMAN, NEVER HAVE BEEN MARRIED ’
¢, Y7
25 i}
pa
{“Borrowes). This Security Instrument is given 1 LINGRY MIRTGAGE ANC FURDING CORPORAT IO
, which v organizd and
existing unier the jaws of THE O SRATE OF ILLINQIS , a9 whuse address ie
B70 CAST #IGGLNS RUAL . #1377 SCHAUMBURG, L 62173
1Lender”). Bormower ¢ wes Landef the Principsl sumon,  One Hurdred mirty One Whiusand Dollars and r0/106
Doilars
(US. $:31.¢95 54 5. This debt ic eviderned v Borrower's note dated the same dye as this
Security Instremens (“ots"), whic® provides for monihly paviwnts, with the full gshi, if not pai! easiier, due
and payasic oo ¥arch 1. 26z6 . This Securiy Insirument secuies te Lender: (a; (he
repaymet of the dei evidenced by tive Note, with inierest, and 83 renewals, exiensions am} mediiicaions
of the Note; (9) ihe payment of all other sinms, with interest. agvenced »ader panragraph 7 to protet the
secuticy of dus Secuity instrument; and (o) (e eriormance of Braxowet's covenan’s and agiecmems
under this Sevirity Instiument and foe Note. Frr (his purpsee. Rorrower doss kamby mortgage, prant sid

convey o §ender the foliowing described propeny [ocated in Loex
Courty, iflinois:

LET 123 AKD Tep SOUTH ONS FOOT GF LOT 122 {n TLMORL S PARKSIDE GAROIRS,
A SUBBIVISIGN 5r 07 & (DXCEST THRT FART THERIOF LYING SCUTY O THE
TCUTH LIBE CF YHE RORIH HALF ©F TRE RGRTH EAST GLHARIEX OF SFONIGR2T.

3 OCASY OF THD THIKD PRINCIFAL MERIDTANY 4
SECTION 34, AND MY NORIM Hatd CF SIATINE 37,
3 Y OF THE THIRD SRINTIPAL M{RidIak. M

BSSESSCR™S Subotvicoy Jf
TONNSSIP 38 80aTw. RAGT
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Upon payment in full of all sums secured by this Security Instrument, Lender shall piorpely sefund o
Borrower any Funds heid by Lender. If, wader paragraph 21, Lender shali acquite or scll ihe Bruperty,
Lendes, prior to the acquisition or sale of the Propeny, shsll apply any Fuinds held by Lesider at the iime of
acquisiiton or sale as & crediy against the sums secvred by this Security Instrumen.

3. Application of Usyments.  nless applicable law provides otherwise, ali payments ressived by
Lender under paragraphs | and 2 shali be applind. first, 10 any prepayment charges due under the Noe;
second, 1o amounts payzble under paragraph 2; third, to inierest due; fourth, to principal duc; and lagt, 10
any late charges dus under the Note.

4. Charges; Lieas. Borrowsr shali pay all taxes, assessments, charges, fines and impositions
miributable 12 the Property which may altain priority over this Security Instrument, and leaschold puymenty
ur ground reovd, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in - inanner. Borrower shall pay thein on time direcily 1o the person owed payent. Botrower
shail cromgrly (wivith to Lendar ali notices of amounts to be paid under this paragraph. If Borrower makes
these payments dirict’y, Borzrower shall promptly fumish to Lender receipts evidoncing tie payments.

Borrower shail pruorptly discharge any lien which has priority over this Security Instruraent upless
Retrower: (a; agrees in wriirg to the payment of the obligation secured by the lign in a manner sccepiable
10 Lender; (b) coniesis it 2n0d faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢} secures
from the holder of the lien an agriomen. saiisiactory to Lender subordinating the lien io this Securily
instiurent. Hf Lender determines that ~uy vart of the Pcoperty is subject to a lien which may atiaun priority
over this Sevurity Instrument, Lender ivay »ive Borrower a niotice identifying the lien, Borrower shall aaisfy
the lien or take cne or more of the actions et /urth above within 10 days of the giving of notic~.

S. Hazard or Pyoporty fnsurance,  Borrover shall keep the improvemisitts now existing or hercafter
erected on the Property insured against loss by fite, hozords included within the term "extended coverage”
and any ocher hazards, including floods or flooding for which Lender requires insurance. This insurancs
shal! be meaintained in the amounic and for the pencds) that Lender requires. The imurance carrier
provid.ng the insucance shall be chosen by Borrower sueject to Lender's approval which shull not be
unrrasonavly withheid. if Borrower fails t mainiain coverugs Jescribed above, Lender may, st Lender’s
eption, abiain coverage to proiect fender's tights in the Propeny in vccordarnce with paragragh 7.

AL imuvrance policies and ranewals shall be scceplable o7 tendear and shall mclude « standord
morigape clause. Lender saall have ihie cigit to hoid the policies and renwal:. If Lender requires, Borrower
shal! prompiy give 30 Lender @l receipts of paid premiums and rencws! notices. In the even: of Joss,
Borrower shall give proapt actice io the insurance carrier aud Lender. Lerde: may make provt of loss if
au © de promptly hy Berrwer,

Unless Lende: and Borrower otaerwise agree i writing, insusance piecesds shall ve applied to
rstoration or repai of e Property damaged, if the restoranon or repair is econcinicallv tegsibie and
Lender's sacurity is not lesseced. {1 the restoration oo repair is not cconomically feisitie or Lendsre
seouriy wonld o¢ Jessercd, the spsutance proceed. shall be spplied to the sums securvd by s Seourily
Instriment, whether or et then due, with any cxeess said to Boirower. If Bozrnwer sbsndons Cic Property,
cr docs net answver within 30 days a notie from feuder that the insurance carrier hay offored t¢ cevtiv a
claim, ther Lepder may collect (he insurance priveods. Lender may use the proceeds (o repair or reciere
*he Property or tu pry soms secured by this Scurity In-trament, whether or noi ther due. The ) day
penod will begin whan the nodice is given,

Unless Lender ard Rorrower oilerwis: agree {n weiting. any appiication of proceeds i¢ principal shall
not exteud of pesteone ihe duc date of the mombly 9ayinents referred tv in paragranhs | and 2 or change
the amnount of the payinents. It wder pacagraph 21 iz Propeciy is acquired by Lender, Boi-ower's right to
any insurance policies znd proceses sssuliing yrom damage to the Peoperty prior o the acquisition shall
pass to Leader ic the exient of ihe sutas seoured by this Security Instrumen: anmediately pricr to
acquisition.
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10. Condemnathin.  Vic provceds of sny awant oi claing for damages, direct or conseyuential, in
CONRLCHION With any condemueasion ot other ikiug of kny past of the Fropesty, or for conveyance in lie of
condemnation, are heiehy asigred and shall e paid to Lender,

Ir ine svent of & total taking of the Propeiiy. the proceeds shali be- applied 10 the sums sesused by this
Secusity Instrument, whether or not then div, itk any exoess paid o Borrower. [a the event of & partial
taking 4f the Properiy is which *he fair marzen value of the Proparty immediately befote the taking is equat
10 or greater than the amoent of the sunns seciived by his Security Instrument imuoediately batore the
taking, unicss Borrower and Lender otherwise agree in writng, tw sums secused by this Security
Inst-ument shall by reduced by the amouit oi the praceeds muhiplivd by the fokiowinz fraction: (a} the folal
amcunt of the sums secured immediawely betore the taking. divided by (b} the fair markei vabne of ihe
Property immedinteiy betove the 1aking, Any halance shiall be paid w0 Borrower. In the eveni oy a nartial
taking of the ! uperty in which the falr wnarket value of the Property inamediately befory the (aking i8 less
toan the amovt of the sums secured iminediately before the taking, nnlzss Borrower snd Lender
sthe rwise agree A writing of unless apnlichble law otherwise pravides, the proceds shadl be applisd o the
sums secured by sivs S=curity fastrument whether o not dw sanis are thea due,

If the Property s ui.-ndoned dy ilorrower, or if, after notice by Lender w Borrowsr thiat the condemnor
offers (0 make an award or satle a claan for dunages, Borrawer failz (o respois t Lender within 30 days
aftiv the drte the notice i geven. Lesder is anthornzed o coliest and apply the procedis, 8 optioy,
¢ither Lo restoration o: 1081 6f (b2 Propenty of 16 the sums secutd by this Secanty lastrurient, whisher ur
ol then du. ‘

Unless Lender and Rorndver otheraise agree in writing, any appiicstion of proceeds to prinnipa! shall
not sxtend or postpons ine due date of vhe mnntinly paymenis referred tu In paragraphs | and 2 of change
the zounr of such pay ments.

13, Borrower Nt Relensed; Forbonrants By Leader Not a Wulver,  Extenricn of the tinie for
Parment or maditivetian of amorntizenioi of the curns si-sured by this Security Instiument granted by §.ender
20 2Ry successey it interes) of Borrower shi') not aperule vo release e Hability of the oiging! Borpower of
Rorrower’s sucoezsors in interest. Letider shail not b teguired to commence proceedings agaitit any
oaccessor in snteres: < rafuse 1o extend tinv for nay menl o1 otherwise modify aincrtization of 152 swing
scuved by this Secucity instaument by reason of any domand was by the original Borrower of dormowes's
SICCR85GTE 16 intecest. Ay forbearance by Lender in exercising eiv right or remedy shall not i a warver of
or prechude the exstcice of any fight er remedy.

12. Suctcwors sird Assigae Buurd; seint And Severwd Liabllity; Co-sisners.  'The covenapts and
agrcersen:s of fhis Secugify Instrument shalt bind and benefit the successors wnd aasigns of Lendor and
Bosrower, subjeci 1o tite prowisions of patsgriph 17 Borrower's covenants and zgreemenis shall be foint
wt severai. Any Borrowe: who co-sigus fhus Secunty Iestruent but does notoxscute the Neiw: (%) is
co-signing this Security Instrument only to mortgage, grant and convey thy Borrowss's irerest v the
Ficperty under G lerms of this Security instninen:; (D) is xioé personally obligat#d 1o pay tic sums
secuted by this Secanty insirumsni; sid (¢! agroes that Lender aad any other Borrowdr may agree 0
extend, medity, forbeas or make ity ¢ omsnxitions with regird to the terms of this Secuitor instrument
ur the Nete without that Botvzwer's consent,

13. Loaw Chasges. ! the lowa sesured by this Jecurity Instrument iv subject i0 a low wuiss ete
maximum loan charges d thai law s Ninaily interpreted o ihat the .aterest or other loan chasyes
colierted or (6 he cnblecicd in connecuion with the loan evceed she permitted limits, then: (8) any suck loan
charge shal! ke recteued by the smoune necessary 1o recuce the charge to the permutied limit; and (h) sny
sums alreudy collscied frum Borrower which exceesad permittad limits will be refunded to Borrpwer,
Lezsder may ohoose i make this reiund by educing the principsl owed under the Now »r by makisg a
e peviemt o Burwer, if a refunst reduces principal, the reduction will be treeted &s o pariial
orepoymeny wikhovl gy preraysnent chargs wader the Note.
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Subs.ances that are generally recogmized 10 be sppropriate to wormai residential uses and Lo fasinienance
of the Pron:ny.

Botrower thail promutly give Lendur written notice of any investigaiior, claim, demand, lawsuit or other
action by sny govemmental o reguialory agemcy or private panty invoiving ihe FProperty and any
Hizardous Substance or ¥awvirshmendal Law of which Borrower hes actual knowledge. If Borrower leame,
or is nvified by any goscrmnental or regulatosy autherity, that any iemovai of oither rtnediation of any
Hazardous Substance zffeciing U Froperty ic mecessary, Bormower shall premipily take aii necessary
remedisl actions in accordarce with Eavircomental Law. -

As used in this paragraph 20, "Hazardous Substances® aze those suostances defietd as toxic or
hazaedous substanous vy Eavirormental Law and the folicwing substances: gasoline, kercsene, nther
Nammablc o toxic petroleum products, tozic pesticides and herbicidcs, volahiz solveuts, raterials
contairirg asbsstos of Wrmaldehyde, and radioactive matciials. As used in this parasreph 20,
*Environametia Law” means federal laws and laws of the jurisdiction where the Pioperty is ivcated that
relate 10 health, safz<s: o environmental protection.

NON-UNIFORNE COVENANTS. Borrower and Lender further covenant and agree as follows;

21, Acpdleration; Rravadics, Lepder shall give notice to Borrower prier to acoeleration following
Bosrawer's breseh of o) covemwnt or agreeaent Ip s Security Instrumeat (ut mor prior io
wegeleration umde paragraph i7 teless apolicable faw protides otkenvrise), The notice shali
spepily: ia) the defauli; (D) tae wiion rquircd {0 cure the defaull; {c) a drte, not less thax 30 duys
frogn tim date the Aciica s given to Brrawer, by which the default must be curod; and (6) that fallure
to Eiire %:e E:Tanlt o or hefore the dote ancufled in the nice may result in acceleration of the sunis
sersred by this Security Insfrument, forec! sure by judicial proceeding and sale of the Property, The
uotice shell further inform Borvower of th2 ¢'phi to reinstete ofter accelorativn and the rigit 10 assent
in the loreclusure procescing the non-cxisizac of a default or uny other defense »! Borvewer to
ucoeleratios ang foreciosiur, If the defavli is pot cervd or or befare the date speciticd In the patice.
Lender ut its option may reguire immediate pa ment ia fuil of sll sums secuved by this Security
Instreaent witucet further deswand and may foreclose thin Security Instrument Dy sudiclel
procreding. Lender sbull e endiled to collect all cxperies incurred in pursuing the remedies
provided {n this paragruph 21, including, but not fimited 0, reasonable attsrmeys’ fees and catty of
title evidence.

22, Redease, Upon payment of all suins secured by this Securiry instrument, Lender shall refcase
this Security Instrument without charge (o Borrowsr. Borrower shall pay any recurdation cosis.

13. Walver of Homestend, Borivwsr waives all right of homestead excmption i the Proparty.

24. Riders to this Security Instrument. If one or more siders are exccuted b/ Borrower and recorded
togetbar with this Security Instrument, the covenante and agrecments of each such rider shali be
incorporated into and ihail amend und supplement the covenants snd agreements ¢ Gids Security
Instrument a3 if ihe ridet{s} were a part of this Securnity Instrument, [Theck sppiicable box(es)}

D Adpstable Racc Rider IL”} Cendondnium Rider U 1.4 Family Ridor
U Greduated Payment Ridor i ! Planred Uit Development Rider [j Biweekly Payment Rider
D Railoon Rider EJ F:ate lmproverment Rider U Second Home Rider

"1 . .
S Dther(s; japecify
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