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Uniase Loader avd Borrower otherwiss sgroe in wiiling, say epphication of proceeds to principal shail aot oxtend a7 postpons
the de dats GF the moethiy peyments referred tu i peragrephs | and 2 or chaage the amouat of the paymasts. 1f under
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aniees ecsastieg Sr-umetarces sxiss vhich are beyond Bomower's control. Bosrower shall not deetroy, damage o itshair tae
Proyery, aiiow Ge Progedy L dolenionts, W conmmit waste oa the Property. Borrower shall be in dudsult if sy forfeitue
ot ov procseding, Wadther SV ve cnminal, W Yogun that i Lander’s good faith judgment could reet in forfeitipe of tip
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7. Frotecton of Lender's Rights in the Property. I Bocrower fails i perform the coveaants snd agretnenss coatained i
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& proceniiag ia beskaupkcy, probate, for condeamstion of torfeiture or ic eaforce i7wa of magulations;, then Lende: ey do
and my Sor whatever ia secoarery 1o prosces ihe value of the Property wed Lender's riplis in the Proporty. 1wk’ sctions
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payiar scwonabie sticrast’ ées mud entering op the Property 0 muke repeirs. Although Loador inay (axa actioy under
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mmeymm&th7Mhwmaddiﬁmldﬁofﬁcmw:&madb)mismwy
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s thaa 30 dzys from the date the notice is delivarad o mailed withio which Bomower muat pay ali sy goturei by ihis
' Secyrity (natrument. 1f Borrowsr fails io pey *hess sums prior o tho expisaiion of this period, Lender may iavoke sny
, remocies pormitiad by this Secunty bastrucent without further notice or demiad on Borrowor, P
S 1%, Borvowe’s Right to Retastate. If Borrower meets cariain coaditions, Borrower shall inve the right to have onfasnanent
4 of this Security Instrument discontinued at any tims prior 1o the eatlioit oft (8) 5 days (or such otis period as appliabie lav
. oy apecify for reinciatemont) before sals of the Propesty pursusnt 1o any power of sale contained in this Sucurty Inqtruvend,

* or () entry of 2 judgment eaforciny this Sactrily Ipstrumant. Those conditions #7a that Borrowor: (3 pays Lendst Al sunm
, * which then wouls bo Jdue uader this Secvrity fnstrureent and the Nita as if oo sceeloration had ocoureed; (b} curms any Jetauit

! of sty Other covenanis of agreements; {c) pays ail expanses incwsred in caforcing this Securily instruaat, iaciudicg, but 2
Hmited 10, rewsonsbls altomeys” feos; and (G) takes wich action as Lender may re . naably rGhire to sssure dhat tiao Lan of this
Socwrity instiumcnt, Lendat 8 righls in the Propesty and Barrowsr's obligation to puy the suma secumd by this Security
inatrumont shall costinuc vachanged. Upun raimstaiement by Bovrower, this Security instnueat sad the obliguliowns securc
heeeby shall reemia fully effeciive o8 if 0o sccolenion bad occurred. However, this right to velnstats shall natapply s the
~ane of ucosloration under pacagrapd 17, S
B 19. Sale of Nese; Carnage of Loan Servicer, The Note or a partisl intereet in the Nots (together with thix Sectny ingpruvint)
3 neay be s0ld one or Dwes Bisses wishout prio Botice to Borruwer. A sale may reeult in # change in the enuly (kaowlt ac the
X “Loan “wrvicer®) that ofeuts monihly payments due urder the Noto and this Sscurity Lustiumcnt. Thére siso psy, e 000 o

s hwges of the Los & .4vivee uarolated 10 a mio of the Nots, if there iz a change of the Loan Servicer, Borroww, will be
. giva. writien sotice of the cirs@ in ssoordacce with paregraph 14 above and applicabio Jaw. Tho noticq will wats Ge nasme
o and address of the pew Loen Service- anid the addrees o which payments should bs made. The notion will siso contair: wiy
olhser infonmetion required by sppiicatie w. ‘

20. Haserdows Suhstencss. Boy~wver abull not cuuse o¢ porimit the presence, use, dispo:al, storage, or mlsase of uay
Hazardoos Subetances oa or in the Frogeriy) Borrowes saall aot do, nor allow unyove else to do, sayibing sffojtiug the
Proporty thet is ir violatiop of any Esviioumer’ai Yaw. The precading two centences shall not apply W (io proscs, wse, or
&orage ou the Property of amall grunlities of Hezsalvs Substancs that ars gencally secognized to be appropriale b norme:
veeidentipl uses and to maintenanca of the Propesty.

Bovrower shall prompiy give Loasler writien sotice of any iavestigaison, claim, demand, lawmut or other acticn by aay
governmsnt:] or regulatnry agruoy Or privets party ivalviag tho Progerty and any Hazardous Susiatos o Havirotpants Law
of which Borrower has actusi kuowledge. If Borrowor kamns, or Is amified by say go-erumenteal or raguiatory suthority, thas
gny removal or uthsr remsdisiion of asy Hemerdour Sutwtagon wiivcting the Propeaty is meosssary, Sormover shall prongaly taks
all iecostary romvdisi cotions in accordance with Bavircomentnl Luny: : '
; As ueed 10 this pangraph 36, *Hazwdous Subsisnces® are those ratwiancos definad u8 wrie vr hazardouy subwences by
- Buvicomsenis! [aw aad the following substsaces: gessiine, ksroesss, oiarr flamuaable ov foxic peirowns: progiidey, iowic
poacicides s0d hocticidos, + lalilo solvents, mmlerisis cuataining asbestos o2 (nmeldehyde. axd redinactive melerialay. A waed
in this persgraph 29, “Eavisormental Law” peacs foderal laws 30 iaws of the furisdicios whore the Propensy s iodated %
. relste 1o enlth, asfety ¢r envivamental pratecika.

-

<20
~

NOR-UNIFCRM COVENANTS, Bosrower and Lender feriimr covanant and 82ree ss £ 0093 .

3i. Acccharntien; Ressedien. Lander shall give actice 8 Bosrgwer prer to acceleration (olowisg Borvower's hreach o
Nty coveuart or cgremment in s Scourity instrispesd (bl ut prier t6 acceleration uplr paragraph i uakeas
appiicable law grovida eGaerwice}. The natice shall sperity: {a) the default; ) the aciicn nqul o to cure the dehudi;
(© = <ate. sot lews then 39 days froos e date the Kutior is givest 10 Borrawsr, by which (be 4efuah mvet bs curesd; s
(4) thns Exibure 2 cure the defasli a0 or before ihwn Sate spceified in the nutice aay rawit is ecocwration of the sums -
secursd by this Caowity Instrimnend, locsclepure by judicial jroceeding and sale of the Property, The ecicr stall further .
lnform Borrewer of the rigit o rebessady sfler accelerusion sod tw right Lo assert In the foowdusupe provecding the -
moa-2xisbonee of o Gefaslt or nay other deforc: of Borrower to acveleration wnd foreclogure. 1f the défuvit i ngt cured
o ar Sidore the date soecified in the cotice, Letder af its option, may requirs immediate paymeut in full of 8l raps
secwred by this Sevarity lostrument without furiber demand aud tuay foreciose this Socurify (nstrument by gjucicial
prececding. Lander shall be engitled fv tollort a8l exponses jucwred in pursaing Mo renedes provided in this parsyraph
11, ineduiding, Izt aat tmdtod 10, renscoable atturneys’ fory and coats of title cidence. S A

22 Malcase  ifpou payment of ol sume sacured by this Sevtuity [nslcument, Lender shall release this Security Insiriment
without therpe (o Borrowes. Borrower shall pey any racondution cosid, _

23. Waire: of Hosnestond. Borrawes wisves sl right of homeztend exempiion in the Property,
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E ADJUSTABLE RATE RIDER

{t Year Treavury Indcx - Riate Caps)
THIS ADIUSTABLE RATE RiDER is iade this is? day of WARCH ,i0 88 L adis

. inearpevated inio mea sball be deemed tu amcad and inpplemout the Morigage, Deed of Trast or Seonrity Desd (e *Security

Tatrancal®) of the same deto givon by the undorsigee? (ke *Borroia®) to secure Burrower's Adjuctablo Rats Note ‘the

TN N

PREPRRAPD MORTGASR ABSOCIATES, LT, ,
‘AN ILLINCIS CORPOARATIOR {the *Lesviec”)
o!&om&eam'm&ommydwwm%MrnwmemdMMw oo
832 WEST VAY BURRN, 2 /-
CHICOAGO, 1L €4e6? "f’i"’
gty Addrond)
THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES 0 THE INTEREST RATE
AND THE PLOMYHLY TAVMENT. THE MOTE LIMITS THE AMOUNT THE BORROWWER'S

INTERESY RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOQr
ROWER MUST 78",

ADDITIONAL COVENATS. in addition t (b vovpanis snii agreemeats made in tse Socurity Instrumens, W and
Lendor forther covenaat aed agme ae ‘sllows: '
A. ITEREST RATE AND MONIFIY PAVMENT CHANGES

The Note provides for an witial interes 1. of €.50U 4. TheNotrprodeforchmgm\nthemtmedweMthe
ewothly paymirats &3 foliows:
4. INTEREST RATE AND MONTHLY PAYVENT CHANGES

(A} Change Datcs _

The iolerest rate | wiil pay may change o ths first o5 5f AFPRIL X , 20 90 |, and cn that day

svary (2t mooth thereaiter. Each daxe on which iny nterst 1sta could changs is called & "Change Date.”

(B) The Index

Reogizaing with te firt Cliange Dste, my inforest raie will be hizorl on un Index. Tho "Index” ia the woekly avemge vioh
on Un'tad Samics Treasury securitis adjusted 12 9 codstant sustarity of 2 voar, 98 msade svailable by the Pedoral ResstV Board.
“The moet recend Index figur: avaiiable us the dats 45 days befors each Chasigr Date ix caliod the "Cusrent Index,

If the lades hmhﬁmaxﬁh&iﬁ, ihe Note Holder will choose & ow index which: js based upnon compacable informalios,
The Note Holder will give s notice of this vhoice.

{Q) Calrvlation of Changes
Hadore cach Chomyo D, the Note Holdor will ealculate my new intate rain by uiling®F0 AN THREE QUARTERS
percaniage poinis { 2.788 %) toine Currend Inddes, The Nete Holder wiil they rovnd’

result of this addition. 1o the neerest one-vigith of oee porceatage point (0.125%). Subject o ibe toupy srated ta Scetion &D\
below, s roundeii srmount will be 1oy acw interms rafe uatil the aext Chinge Dato.

The Nats Holdec will then diemmine the amount of the moathly peyment that would be sufficient (o apay ik&‘lmmki
priccipal thot { am expoctsd tc ows al i Chango Lato in fuli on the wstiarity dat ab my pew intovast mso ic substaniisily squsl
pevments. The result of this calculmion will be the new smuunt of ray moathly paymest,

(D) Livsits cu interest Rale Changes

The interest rate | s roguired 0 pay o2 the first Clanige Dito will ol be greal than 3.500 {onguw:

_ 4.500 «. 1m&amymwmw1wabammmdmumdmmywwmw
mors han two perceatage ponus (2.0%) Fruao the mte of interest { bave buen paying for ihe praceding twelve months. My
ictorost rate will paves bo grogter thax  12.868 %,

(E) Eifective Date of Chenges
My pew inteeam rate will beconts aitective vn each Change Date. | will pay the amcunt of my naw monthly psyant begin-
Riag on the Sret acsthly paysemt dits after the Change Dato uatil the amount of ray monihly paymect chinapes agein.

MULTISTATE ADSISTAGLE MTEPJQF-WM - Single Fanvlly «  Tanse fez/Treddie Mo Unilovm instrument 'mm)_iﬂ any
FN3111 » TS Paget A
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