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2 ?
TS MORTGAGE ("Swarity Tnstrumeat”™) is gives o February o Z / » 1996,
Tre norigage: is Lonvaine Phillips |9 dirgle person g T,
. UBerrnwer”).
This Secany nstrurerd 18 given o
Legerd Mongage Coimprany .
vhich © orzamzed asd existing imler the Jawe of Winis '
ad whaose address is 59 facsy Aveawc, Sulte 109 ‘
Lisle, fiinois §%532 ("Lewier).
Berrovrer nwies Lender tie prinipal sum of »
Ninety Feur Thoussnd Twe Hundrsd Teweoty Three and ani108 Enlats (V.S $94,223.83 ;.
Thiy dept is eviduned by Borrower’s note daled the same date & ais Security Instrument  ("Wote”), which provides
for mombly payaemes, with the fuli debn, if rot paid tarticr, duc and gayable on March § » 230,

This Securiiy Instrument cesurss o Lender: (a) the repavment of the doot wvidenced by the Note, »ith interost, and

A rerewals, exiensions and moditications of the Noig; (9 the payment of Gil (aer swins, with laterest, advanced vader ¢

paragragh 7 to pratect the security of this Sscurity last:ument; and (5) the performance of Botrowix's covenants and s

agreements under this Security Instrument and the Note. For ihis purpose, Bonoperdoes herely mongage, grant end z:;"
4

convey to Lender the ollowing described propery localed in Cook County, Finois: 7
L
V)

The West 11.06 f=¢t of §.0t 23 and the fas 4.%4 fect of Lot 24 in D, WV, Eldres’s Resurdivision of Binck 35 In Uy
the Villuge of Jefiersou, Section ¥, Township 48 Nerth, Range 13, Eosi of the Third Principe’ Meridhan, in Ceok ,_,'
County, inois, excepting therefrom that part 9! the West (1,06 fset of Lo* 2 ead ibac Yarr w2the Bax 4,94

teet of Lot 24 lying Southwesiarly of the (eliowing described line; beginning at & poind i the Jhee siilch v 4.9

fest West of snd paruliel tu the East Jine of said Lok 24, sald poiat beginning 25.43 feet North of tiz: Eonth Yno

of Lot 24, ihence alony & straight line (o 8 point in @ Mue which is 11.06 feet Fast ¢f and parallel to the West

tine of Lot 23 said point being 16.22 fuet Novth of the South ilne of said Jot 1 aforesaid fi Cook County,

Miggls. .

-~

18t AMERICAN FITLE order #0100 e

TV Aot dod o
which hee the aldress of 5157 W. Ainglie Street
‘ (hicago, Diinois 60630
{(“Propenty Address™};
FHA Mok Morigre: wgs
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TOGRTHER  WITH all te umprovenicnts 50w or hosailar ensted on the praperty, and oli easemanis,
mpur-nms ond fixtuzes now or Rercalter & part of the property. Al seplacesments and aidiiions shall ko be
covered by this Secunty Instrument. Ali of the loregoing s reierrad (o i thig Security Instrument as the “Propasty.’

BORROWER COVENANTS that Rorrower is Jawfolly seised of the estate heceby conveved and has ihe right to
mengage. grad and cvovey the Propenty asd thar the Pwpeity is wiencumbercd, except for eovumbrances of rocond,
Borsower wartants aad will defend gaserally the ide to the Propesty agains! off clains and demends, subjoct o any
secutebrances  of recond. -

YIS SECURITY INSTRIMENT combunes unlfor covenan’s for national use and nop-oniform covenanis with
trned variadiose by wrisdition o copsinze & unifovn secunidy insihamenrt covering read property,

UNIFORM COVENAMTS. Bormwer and Lender covenant and agree as fullows:

1. Paymcnt of Principel, Inicrest cnd Late Charge. Borrower shal! pay whan due the pricinal of, and insesest on,
the gebi evidinerd by he Note and laic charges due under the Note

2. Monthly paraeat of Taxes, Insursnce, smi Other Charges. Borrower shail inciude in e2i menthly paymeni,
togetter with the princsal and imeres: a5 st fortih in he Mote and any fute chorges, a sum 131 (2) laxes and apecia:
assessrvenis sevied oF o DN levid agains e Propenty, (b leasehold pu,"l’\cms ar gronnd fems on the Property. acd
i) premiup for insurance <oouved undor Faragraph 4. In any year in whick the Londer must pay @ morigage
wepance premivm 0 the Secrzviny of Hovsing and rban Development ("Secrziary™), or in any vear in whivh such
premium would have deen requitead iiixnder stil! held she Security imstruneni, each mcnthly paymeat shaii slso taviude
ciiher: (i) a sum fur (b anncal moacaps insurance pn.n-:uva 6 be paid ny Lender to the Secretary, or (i) a monthly
charge insead of @ mongage inswrance prumiv if s :;ec..ruy Jnstruitient 18 hold by the Seceetary, in & reasonsble
spount 13 e detenined by the Sscretawy . Facepi for ke monthly charge oy the Secretary thiese items afe called
“Escrow heras” and the sums pakl to leruder are sailed “Escrow Funds.”

Lender may, &t sny time, colloct spd hoid amosits for Esciow jlems in an agyregate amount oot fo cseeed the
maximum amoant hal may be Kquised for Borrower’s ascrow accound under tiie Real Esiate Setticment Precuduzes
Act of 1974, 12 U.S.C. 5 260! 2 q. and inplenenting regticions, 24 CER Pait 3503, 4 they may be wrendedi from
ime o time "RESPA”), cxoux thai e cushios or mserve germanted Dy RESFA for uaenticipated disbursericnts of
disintneineniz Sefore the Borrower's payments 2te availabie i & wcoum may ot be bused on amounts Gue &n ikat
mOtigage insufance premiuva.

I tke zmounes held by Lender For fissuow lierss excoad the smounts ormitied to be held by RESPA, Lender shall
acooust o Bonowsr for the excess Runds as raguired by RESPA. If the amndn) of funds hold by Lender at say time
B Bot WiCiEn (0 pay the Eicrow lens when due, Jendsr mwy aotity whe Bormuwdir and reauire forrower to fuske up
we Jeficency o permitied by RESPA.

The Fscrmw Funds are piedged as additional secusity for 2l sums secured by this Scouriy insirumen?. I Sorrowsy
terders tc Lender e full payment of all such sums, Borrower's accoumt aaall be cradited Wit e balence iemaluing
for ol installmen: teme 72), ). and () axd any mongege insurance primivi msiallowm hat ferder has ot become
abligaiad (- puy to the Secretary, ard lender sbal! promptly refund any exvers finds to Borrowar| Immedleiziy price
1 & forecloaure sl of the Prupert, or is aquizitios by Lender, Bonower's account shail be credited wuh wiy hmlence
remaiming for Wi awtallinents for desas (2), (), and ).

3. Appiicstion of Paywents. Ail payments under Paiagrapiis | end 2 shall be applied by lender ax fuliows:

Bt W tee mongage tacurance yremiwa (0 be paid by Lemder (o the Sccretary or to the weahiy chaige by e
Secrvtary mstesd of tbe inonthly Pwtigage msarake piomium;

Seeopd. 10 any iaxes, special asscisments, lcasehold peyowsits o giound reats. zrd fire, fioed ang other hazamd inswraue
previiums, a8 peguired;

Ibird, o interest Jue wder the Note,
Fough. to amonizavon of the principel of the Note, and

Finh, w s chaiges due ninder the Notc.

A Swois Mongey: 101 ]
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4. !‘i'e Flood and Other INrd nsurance. Boriower mprovemenis on the Propeiy, »hether fiow
it exssteece of subscquently crected, against any hazards, casualties, and contingencies, including five, for which Lendo
fequires inswance. This insurance shal' be maintained in the amounts ard for the periods that Lender requiies.
Borrowsr shatl also insure all improvemeats on the Propenty, whether now in existence or subsequonily ¢rected, ageinsi
tods 0y floods 1w the zxient requirsd by the Secretary. Al insurace zhall be ca-ried with compauies aprovad by
Lender. The msurance policics and any repewais shall be heid by Lender and shali include loss pavable Clauses in faver
of. ad i a form acceplabie to, Lzoder.

In the event of loss, Borrower shali give Lender .mmediate rotice by mail. Leinder may make proof of less if ant
made srompildy by Borrawer. Each ivsurance  company con¢rned is hereby authorized and dircetsd (o maka paymasd
for such ross direnly 1o Lender. instead of to Borrower and to Lender joinlly. All m any pan of the jafurance prosesas
nay be agphed by Lender, at itz option, esther (a) to the reduction of the indebtedness urnder the Note an this ecovity
Instrumenn, first to »ay delinqueni amounts apphed in the order in Paragraph 3, and then to prepaymeiit of wrineipd,
ot b} 10 he resioration or repair of the damaged Froperty. Any application of the procesds to die princinai ksl ned
extend or postpone the due daic of the monihiy payinents which are referred to in Paragraph 2, or cinge ihe aRcunt
of sch paymemis | Any excess insurance proceeds over an amount required to pav all outstanding indebtedncss undet
te Note and dus Secority Instrument shall be paid 1o the eniity legaliy entitied thereto.

s e event of forxclisure of this Security !nstrument or otber transfer of title io the Property ihat extinguishes
e inadebtedness, ait right, vile and interest of Berrower in and to msurance policies in forve shali pass 0 the
purcneser.

S. Occupancy, Preservation, Malaiznance and Protection of the Propexiy; Borrower’s Loan Applicutinn; Lesachold..
Yocrower shall oocupy. establish. and “vse the Property as Borrower's principal residence witkin sty days afier -he
excawmicn of this Secunty Instrument (ar within sixty days of a later sale or trnsfer of (he Fioperty) and shali Sontinue
1> oceepy the Fioperty as Borrower's princips! sceidense for at leust one year after the date of occupancy, unless Lesder
determines that requuement  will cause undue hariship for Borrewer, of unless exienuating circumsiances exist whica
are peyood Borrower's control.  Boriower shall woofv Leacer of any extenuaiing circumstances, Borcower shall pos
commit waste ot desiroy, damage or sabstantiallv chapge she Propeny of aiiow whe Propeny (o deteriorate, reasonsdic
wear and tezr excepivd.  Lender wnay inspect ihe Propnty of the Propeny is vacant or abandoned or the o is in
defaplt. Lender may take reasomable aticn 1o protect wisi plesitve such vacant or sbandoped Property. Borrower shall
also be in default it Borrower, during ihe loan appliciion provess. gave mawrially false or inaccurate informsiion or
statements to Lensler ‘or failed o provide Lendor wuh any matrial iaformation) in conpection with the loan evidenced
by ihe Nuie, incinging. but net limited to, ropresentsions  concesnirg - Borrower's occupancy of the Propstty ws ¢
crincipai resiience 4 this Security Instrumient is on a ieasehold, Borrower sinll comply with the provisions of the ledse.
of Borrowet acguisvs £ itle ‘o the Property, the leaschold aud fee tule chall dot be merged unless iender agieen ©
the merger nd wWhling.

6. Codemaation. The procends of any award 07 claim for damages direct i <onscquential, in copnecticn vith
any cuendemnaiion or other takmg of any part of the Pronerty, or for conveyance it iace of conderanation, are horeby
sssigvd and shall be paid 10 Lender o the exrent of the full amount of the indebiediess that remmins wnpaiG under
the Note and this Security [nstrument.  Lender shall apply such proceeds to e reduction of the indelfednes, unger
the Noie und this Security Instument, first to any delinguesnt amoums apphicd in the ordor-procited in Paragraph 3.
and then io prepavricni of principal.  Any appiication of ke proceeds 1o the principal shall nui ‘extend or poatjone
fhe duc dJate of the moathly payments, which are referred to ip Paragreph 2, or change the amoutil of auch paymeits.
Apy 2xccss proceads over an amount required to pay all nutsiandicg indebiedress under the Nowe otd dhis Keturity
fassrnent sball be paid w the cntity jegally entitod chesete,

7. Chavges o Eorrower and Protectioa of Lender’s kights in the Property. Borrowcr shall pry st goverumental or
ramicipal charges. fines wnd inpositicas that are not inclodiw in Paragraph 2. Borrower shall pay these obligations on
time direcily to the entity which is owed the payment. If failure to pay would adversely affect Lepder's interest in the
Propecty, vpon lender's reques: Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails 0 make thesc payments or the paymenis required by Paregraph 2, or fails to perfon any cther
covesards and agrecments corwained in this Secarity Instrumeat, o there s a jJegal proceeding that may sigoificanily
afiect Lerder's nghts in the Property (such as a proceeding in bankiuptcy, fer condetmalicn or o enforce itws or
ragulations), ther Leader may do und pay whaever i3 necassary 1u profect the value of th: Property snd Lender's ights
in the Property, including pcyment of lazes, oaaré insurance amd oter items wentwned in Paragrspk 2.
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: ,A.:zy amounts dizeursed by Lendur sinder this Peragroph shall become an additional debt of Botrawer and be
73 b secared by this Scounity insument  Thiese amounts shall pear interest from he date of dtsbum-me-v st the Note tate,
and at tise opuion of Lender shall be immediatcly due and payavie.

v Bormwer shali prompiiy discharge any lien which has priority over this Secuzity Instruneni uitless Butsower: (8)

i agrecs in whting 10 tie payment of the obligation secured by the iien in & marnrr acceptable 0 Lender; (by contosts

: © in goad faith the hen by, or defends against epforcement of the lien in, legai pmtcdmgz which Is in e Lender’s

v ¢ epinion operaie o prevent the enforcement of the lien; or {c} accures from tne holcer of the fien an agrocraent

1 satiefactory to Leader subordinating the Hen 1o this Security Instrumemt. If Lender dercimings tha: apy pact ot the g
Property is subjict to & iien which may attzin prigrity over this Security Instrumment, Tender may give Borrower & notice

ulentiflysng the lien. Borrower shali :atisfy the lien or take one or mors of the actinn sei forth above within i0 days

nf the giviag of notice.

3 8. Vees. iender may colleci fees and charges authorized by the Secreiary.

2. Grouns fo: aeceleeatlon of ebt,

(o Disfwwd... Pemier may. oxcept o8 limited by regulations isswed by the Secrctary in the case of payment
defautis. Jegire imasdiate paymem in fll of &l sums secused by this Secirity Instramenc ifd

) Bomrower defaults by failing to poy in fui' any monthiy payment iequired hy tis Sevurhly
Instrument pnor 0 or oa e due dale of the next inonthly payisent, of

iy Borrower deiauits oy fadiag, for » period of thuity days, (o perforn oy other cbiigations
contsined in this Soiurity Ingrument.

(®) Sale Without Credk Approvsl. Lovdee shall, if permisted vy agplicable law (including section 341(d)
of the Camn-St. Gerpain Depository astitutions Act of 1982, 12 V.8.C. 1701j-3(d) and with the prior
ppovet of e Seorvtary. requite immediaic paymars in Rull of all sums secured by this Secuirty
iny'rurent i

’ , (iy All oy past of the Progerty, or a \erefivial interest in ¢ «rus! cwning all or pagt of the
Property, is sold 07 otherwise {ransfemed (e thae by devire or descent), and

(i) The froperty is nit occupied hy the prrchaser of prenise as his or ber principa! residence,
of (e purchaser or graotee docs g0 aichoy (ke Froseny, bur dis or ke oredii has not been
approved ip accordance with e requizements  of the Sccreiary. -

(¢} No Waiver. If circumsiances occur that would permt Lendor (o require mediale pavmeat ie full.
but Lendes does not requite such paymess, Lznder doos not waive its Hehts wick resuect to subsequent .
events.

() Regulatioms of HUD Secretary. In many circumstances reguiations issued by s Seerctary will limic ;.
Lendet’s rights, in the case uf payment defaulis. o reiisz immediate payment is full and forertoss if pot ‘
paid. Thkis Securiiy lastrument does not authorize acceleration or forvciosure if one permited by
repulations of the Secretary.

& Mortgaze Mot Inswred. Borrower agiees that if this Sccudty Instrament and the Noie are not {2
determinad 10 e etigile tof insurance under e Nationa! [fousing Acc within 2ixiy (60) days frem the (4
das hereof, lender may. at ¥ oftion requirs immediate payment in full of all wums secured by this ?“ :
Security Instremend. A written staement of any suthorized agent of the Secreinry dated suboquent
s;xry (&)} days frem (2 date hereo?, Jecliing 10 dnsure this Secusity Inzirument snd e Nute, sl bcc)
el conclasive proof o surn inciigioility. Notwuhsianging the ftorcgoing. thit upuor ey no! trcf‘z
sxeoised by Lapicr when the unavailability of insutance s solely duc to icnders fallure & femit a, s

mongigs insuancy orerpunt 10 the Secrsiary.

18, Reisisioovet, Bormewer bas « right to be reiustated i Londer nas reguited inuaedicie payment i il

: becanse 07 Soirower's faiivre o pay ap amoum due wadsr e Note or this Security Insinument. This aght appties even

. Wer fovecicsore proceedings are instituted.  To ceinstaie ihe Sucurity Instroment, Borrower siudl rendSr i a ump sum
A anourts saguind o bring Rorrower's account current ucluding, to the extent they are

HIA Rinds iengage 10/93
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obligaioms of BoiTower ueder NQ !ﬂ&mm.n: xmfr!mutc cosis J\Qasunablc and cusiomwy attornev’s foes

ad epenses properly associiteC wih lhv.‘ {oreclosure  prxeeding. Upnn reinstaterveny by Horrower, this Sequrnity
Iastrumens and the obligaivas the: i securer shali remiain in eifevt as if Lender had not required Lamcdiate psvment
m fali. However. Lendet is mot requred to penmat reinstatemear if) (b Lender nas accepted raiastaiemeni afler the
cmnoncement  of forcclosurs priwerdings withic (we years vnmediately preceding the comnrrsement of a current
forechosure  pooceoding. (i) neinsizioment  wili preclude foreclosure on different grounds in the future, or (i)
reinstatement  will adveasely atfect the priority of ihe lien creaied by this Security Instiument,

1. Borrewer Not Released. Forbearancs By Lender Noi a Waiver. Exteusion of the time of payinent or nudification
of amowwzzon of the svmis securad by this Security Instrument g anied by iender 1o any sucoesso: in interest of
Buniower ehall not yperate (o release the Habiliy of the oniginal Borrower or Borrower's successor in inicrest. londer
wall vor de reouired 10 commencr procecdings against any suciessor in interest on refuse to extend time for payivent
ur slberwise podify ancrtization of the sums cecured zy this Security Instrumend by reason of any demaid made by
the ofiginal Borrower or Borfower's successcre in inietesc.  Any forbearance bv Lender jn exercising any righi or ramedy
shall a0t be 2 waiver o1 or preciude the exercise of any right or remedy.

12. Smccessers and Assigns 8omnd; Joint and Severst Liability; Co-signers. The coveaanis and agreements of this

Secvnty Insttuinen:r #iait bind and benefit the successors and assipgns of Lender and Borrower, subjeci to the provisiens

of Paragraph 9b). Borrower's covenanls and agreewenis shall be joint and several Any Borcower who co-gigns ihis

Security Instrumeny  Dut acos oot execuie the Neie: {3) is co-signiug this Security Insirument only o mortgage, rant

and coovey el Borrower's inderist in the Propenty sader the tenms of this Ssouriy Instrumeni; (b) i not personaily

obligated to pay the sum3s secuizd by this Secvrity Iastrament. and (c) agress that Lenacr and any other Boimower may

agree 0 extend, Tadify forhear or ruas any accommodaions with rsgard 1o the te'm of this Sccurity Instnnrenr or
the Nowe without thai Bortowcr’s wniver:.

13. Votices. Any rotice to Borrowc: nrovided tor in this Secariy Instrumeni shall b given by delivering it or
by maung it by fist class mail nnless appicaile’ law tequives use of another method. Tre nodicz shall be direnied o
the upessy Address or any other address Borrover desigpaies by notice o Lender  Any noticz % Lender sial! be
piven by first class mail o Lender's address sicted herein or sny adress Levsler designaizs by notice io Borrower. Any
motice provided for in this Secunty fustiumen: shall be Jeened to have been giver 10 Bovrower or Leader when gives
35 provided in this paragraph. ’

14. Governing Law; Severability. This Security Insiramen: shilt e governed by Federsi law and e law of the
junisdiction in which the Propenty is located. In the eveni that any provisicn or clause of L‘lm Sacurily Instaument of
the Now conflins with applicable law, such coaflict shall sot affect ‘wuter provisions of this Security mstrorsmt o1 the
Nute which can be given effect without the conflicting provision. To this 2nd e provisions of this Sacuriy Ingrrunent
and e Note are declared 0 be severable. '

15. Borrawer’s Copy. Bermower shall be given one contformed cvopy of the Woe aad of this Secucity Instruma.

1€. Hazardous Substances, Borrower shall not csuse o7 permit the presence, uge, Giv,ondl, storage, or reiesse uf
acy Harardous Substances on or in the Property. Borrower shall not do, nor ellow aityose ¢vacerds, anyliing aifocting
the Property tha is in violation of any Eaviropnientad Law. The preceding two semienies sl not appiy to the
presene, use, or sworage on the Proseriy of small quaniities of Hazardous Substences taat wra gerezuly vecognizad w©
bc appropriaic ‘o normal residential nuses aind to mainienance of the Propenty.

Botrewer shall promptly give Lender writien aotics of any invesiigation, claim, demand, lawsuit, or ouier actioy
by any goverrmenial or regulatory agency or private party involying the Property and any Hazapdone Substamce o1
Erviroamental Law of which Bonowsr bas acmal knowleidge, It Borrower learns, or iz nowhied vy any governmental
or reguiatory suthonily, *hat any removal or other remediatiop of any Hazardous Substances affecting the Property is
recessary, Borrewer shali prompily take ol necessary remedial actions in accordance with Environmenial Law.

As used in this parsgraph 1<, “Hazardous Substances® are ihose suistances defined a8 loxic or hassrdovs
subscances by Environment2 Law aud the ‘ollowing substances: aasoline, hecosene, othe: Raminable o7 toxic putrolewn
produsts, toxic pesvicides and herbicides, voiatile soivenis, maiztials coniaining asbestos or formaldehyde, and radioactive
materiais.  As used 10 the parzgraph 16, ‘Environmental Law® means federal faws annd laws of the jurisdiction where
the Proverty ic iocated that relate to neail, safeiy or enviieamsntai piotection.
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NON-UNIFORM COVEMANTS. Bumrower and Lender furtber covenant and agice o8 follows:

17, Assignment of Rents. Borrower unconditionally essiyns and transfors to Lender aff the 1eaty and sevanues of

tie Property. Burrower authorizex Lender or Lender’s agents i collect the rents and revanues aid herehy dirvets each
7+ wemamt of the Property 10 pay the rents (0 Lander or Lender's agems. However, prior to Lender's natice 10 Rorrower

N “t of Botrowet's breach of 2uy covenant or agresment in the Sccurity instrument, Borrowsr shall coliect and recaive all
"' remis ond revenues of he Property as trusiee for the benciit of Lender and Borrower. This assigement of fents

! ; ceastitutes an absolule assignmient and w0t an assigament for additional security culy.

. If Lender g‘weﬁ notice or hrexch v Borrower: (3) ail sonts recetved by Borrower shall be beid by Borrower &3
. trustee for benefit of Leader only, io be applied i the sams secured by e Security Instruenens; () fender zhall b
: cniitled o coltect and receive all of the rents of the Property; and (c) each tenant of the Froperty saall pay aii ronis

due and unpaid to Lender or Lender's agent on Lender's weitien demand to the teqant. ¥

Botrower has ot execuled any pricr sssigement of the vents and has nct and will not perfarm any act thay wanld
ptevent Lender {70 exercising its righi under this Paragrapa 17.

Lenler shall it ve requited to enter upon, ke coatrel of ¢7 maintin ihe Properly belure or sfier giving rotice
of breach to Borrowir | However, Lender or a judiciaily apvoiated receiver may do #3 al any timo there s » brexh,
- Any application of ren's <bals 5ot cure or waive sry defaoli of invalidate any other right or renwedy of Lewder, This
. msizamenc of rents of the Proporry shall rerminat: when tins Jdebt axcurcd by the Secusity Insrament is pabd in full,

- 18. Foreclozwe Proccdure. If t2nier requices inunedinie pavmment o full nnder paragreph 9, Lender may inveke tie
power of sak acd eny otiier remedies permitied by appricabls 'aw, fender shall be eatitied to cuilect all exponses inuareeg
A in puvsuing tbe roviedies provided in ihis paragraph 17, hxluding, but not Hmited to, ressonable atiorasy’s fiee end cosis
k of title evideuce.

= If the Lendar’s interest i this Security Insicuament is held by tez Secretsry and the Secretary reguies mmsdisie
; payment in full uader Pavrograph 9, ihe Secrelary ma) wivoke the nonjudicial power uf sele provided b the Single Family
Niertgage Faveclosare Act of 1994 ("Act”) (12 U.S.L. 3751 (8 sei,-) by requesticg a forcclasurs cosamissloner desigiated under
the Act to commencs forsvlosure 2ad to sell the Property as ,rvvided in the Act. Nothing In the preceding senisnce shall
deprive the Secrstavy of any rights otherwize aveilable i o Lepder. under this Paragraph (8 ur applicuble Law,

19. Kelease. Upon payment of all sums secured by this Secwiity nstrument, Lender shail releasa this Security

Iasinusnent without charge t¢ Borrower, Borrewer shall pay auy recoldntion costs. “
2% Waiver of Hemestead. Bcrrower waives all right of nomestead excrprion in the Property.
31 Riders (e fhis Security Instrumest. If one or more riders are executed by Zorsoever and record:d together with 5
i Inis Secunty nstrument, the covenants of cach such rider shai! be incorporated infto al shali amend axd supplement ;f
¥- the coverames and agreeinenris of this Security fnstrument as if the nder(s) were 2 part of iy Seonity Instrumeni, )
; {Check applicable box(es)].
. [ } Condeminium Rider [ 1Growing Fquity Rider X} Aduganie Rate Rider .
{ }Planned Unit Developimeat Pider [ | Geademiza Payment Rider €
[ ¢ Ciberis) :
S
. » 3
% .
\ il -
: SR
: &2
P 3t :
PRA Rsos Mengags - T oms N
: Page 68 7 ' -
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, BY SIGNING BELu N O F F I

Boriower accepis and ;sz.ces L terms and colu.apls comamau in puges | through
. ¢ Y of dus Searity Instrument amd in a1y nuens) executed by Bomower and recocded with it ~

T Wemeass'

Lo 7/\
N P e e — e e e = e b _.L: . /‘ r) X ',» o S ' L,-(Q (9*‘ AL g oo Sal,
. B.nr T

- Lorraine Pitlpa vor
|
= '

e e e o — e o o Seal;

_ Rorower

SR

& -Rorrowar

(Seab
B Rl . B b Gk A B ka8 Al ™ S . W G I St WOt S & B o O, Sty Al

‘Borrowet

“ Sprebriew Ty Ume For Ackoow'algraesui] e e e ———— . — & o 11 oo i

STATE OF BLLINGE Cook Ceunty sy:

3 T CO L T ,u(‘(\n, @ Nojary Public in and for said souniy and state,do dereny certify that
lnm-hs Phillize, a sngic pcrsr.n o

: perionaily koben 0 me W be the same pecsoi(s; whese names)” %s ) subwribed o the foregobng  hnstrument .
i sppeaced cfore me this duy in person. and acknowledged tiat she N _signed and delivared
) e sid wstuihesi as  Feo b free amd voluntary act, for dic-uses 2nd purposes thereis sei forth
A ‘ ’ ) o ot .
b Given undet sy hand and official seal, @his /4 77 day ol "4 L R ,\ L1994
My Comannion cxpires: / 3 e {( ( ‘\\
: , ( 7 27 N AN
P 3 ) ) ’/l \\‘\ t \,A o !
- ./ 2 3 )“‘“‘“/ e 'V

OOFF‘C:AL SEAL» _{...4._&.‘..1‘ .Sl:.)‘ﬁi-; I;u'ﬁ C.\,_ ‘;v-, :;’ A W

HR PO ' -

Moiary Pulic, S ol

‘- ‘ Expbred Ghu?: .wf‘

- This mttrument wis prpared by ‘ i
v Poirwea & Palterson, Attorniys at L.aw .
; 4328 Woodisrd Park Rivd.. #2260
Aclingion, Texas 76013-4X
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ADIUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER i3 nade this twenty sevenils day cf
February , 19%6 , and i3 incorporated  imo and shall be decuwd o amend

sl suppioment the Miorigage. Decd wf Tnust or Security Deed ("Secunty (nstrument™) of the
same dalc giver by tke vunderigned  ("Bosrowei®) w secure Borrower’s Note ("Note™) 1o
Legerd Mortgage Company
{the “Lender’) of ihe same date and covenpy the propedty descrided in e Secwrity Instrument
and located at:

S1E7 W, Alrelie Sireet

Chicsgo , lilinols 60632

fPeapecty fadres)

THE (NDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERF:T. RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
ANE THE MANIAUM RATE THE BORXOWER MUST PAY,

ADDITIONAL COVEMANTS i additicn w the covenants and 2greemntt made in tie Security
{ostrument, Bormrower and Linder tunher covenant snd agree as tollows:

8. INTEREST RATE. AND MONTHLY TAYMENT CHANGES

{A) Change Date
The intcrest rate may change ov ins firvd dav of July, 1997, and cn that day of each succesding
year. “Change Date” incans each date on which tic fiisrest rae could change

(B) The Index

Beginning with the first Change Daie, the ierest 2i¢ 'wili be based on an index. “Jadx® mwans
the weekly avorags vield on United Siates Treasury Securitics-atjusied to a constant matonity of ons yesr,
as made available by the Falerai Reserve Bosrd., “Cumrent Indes” mesns the mest recems fndex figure
available 35 days before the Changs Dais. I e Index {as defined 2ls:0) is no longer available, Leauder
#ill use as a new Index sny index prescribed by the Secretary (as deitned i puragraph 7(8)).  feoder il
give Borrower potice of the now index.

(C) Calculation of Interest Rate Chonges

Before sach Change Natc. Lender st} calculdds a new inieiens rawe by adding < ridrgla of Tee sed
Three Qracters percentage ponitis) (2.730%; tu the Cunieut index and rounding the wwm 5 Y iearest (me-
eizhn of o pereenlag: powt ¢6.125%). Sulyect o the limis stad m paragaaph D of this Rider, this
round2d amovnr wib he the seys ipteresi rawe umtiv (b nent Change Laie

(D) Limits eu Inteieat Rese Chuogrs

]

The iterest raie will pever invcease oF decraase by more than one pereentage poim (1.0%) on any {é‘,

single Change Date. The mercsi vale wilf never W more thaa five percentage point: (5.0%) higher or b,{
loner han he mitial interest rae. m
{1

(E) Cakulution of Payinens Change {.}

If the interest 1ae change: on 2 Change Date, Lender will caloulste the amougt of moutldy W
payment of priscipal and intercst which would be necessary to repay the unpeid principdd balance in fdi & re

the maluriiy daie at the new infercss als througu subsiastially cyual paymenis. In making such cabiuiation,
Lender #ili use the unpaid principal balairve which would be owed on the Clamge Date 3f theze had basa
oo defalt in paymsm on the Nete, zeduced by the amaount of any prepayments o prucipu, The rosult of
s calcuiaion will be the amount of the new wionthly payment of priucipal 4nd interest.

— - — — i . —— a —— —-— N ks o]
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Lender will give notice to Borrower of eny changs in the interest  rate amd monthly daymim
amount. Tac neiice must be given at fcast 25 dsys before the new monthly puymnent amount ia due, and
inust set forth (1) the date of the notice, (1) the Change Dste, (iii) the old intercst rate, {iv) the npew inisrest
rie, {v} i acw monthly payment amourt, (vi) the Cutreni Index waid the date it was published. (vie) tne
mcthud of calculating the change o mouttly paymeat amount, and (viiy any other wformation which inay
be required by law fom time 1o time.

(Gy Fflective Daie of Chunges

A rew inicrest raic caivnlmed in accordance with paragraphs (C) ana (D) of ihis Rider will become
chivarve o6 e Change Dae. Borrower chail make a payment “n the new monthly amount begimmieg on
the ficst payiert date waich oorurs a lcast 25 days after Lender has given Horrower the nGiics of changss
revised 5y paragraph (F) of this Rider. Boorower shall have no obiigation ¢ pay any Incsease in 'he
manthly paymeni smonnt caloulaied in «cordance with paragraph (F) of this Rider for any payment deie
OOCUFTIng weus that 29 days alter Lender bas given the required notice. If the montily payment amount
calculated in-wccozdance wik: paragraph (E) of this Rider decreased. but Lender failed 1o give timely uusice
of the decrease wxd Bortewer made any mouthly payment amounis exceedmg the peyment amoust which
thoula have Bosi siaed in a imeiy notice, ien Borrewer has die ontion (¢ either (i) Jemand e retem:
to Borniwer Gf any eacvss paymwenz, with intersst {derecn at the Noiz rewe (o rate equal io the Iricret taie
which snould have beet smed in a tireely notive), or (i) request (hat any excets payment, with Intecest
whereon ot the Nuic rate, e zpplied as payment of priocipal. ieader's obligauon 10 rcfurn any excess
paymunt with intercst on demard is not assigrable even if this Note e otheiwisc assigned hefore the demand
for retum 13 made.

BY SIGNING 2ELOW, Borniewii accepis and agrees to whe lems and covenmns conisined in this
Adjustable Raic Rider.

b - 1 7
e A e L Ay (Seal) -
hm:iezc Philiigs ' - Bormwer < woTigvret
. o {Sea e ey
- Borrower - Borrower
e e e et e e rmres e o (Spags Uglow TRIE Lime Pamtretd) dor ACKROWARIRESWRR] - o irmeence con v
STATE OF iilincis X
COUNTY OF Cook X

BEFORE ME, 'he undersipaed, & Notary Public in and for said County and State, on {hie'dav jeronsny
@pezred Losraine Philips, a stingk perser |, known (0 me (0 be tiic person(s) whose name/e). &-subytiieg
o Ui foregoing instrusment, and acknowledged o me that she executed the same for the purgosss amd
coasideralion thercie exapressed and in the capacily(ies) therein  tlated,

GIVEN UNDEX MY [{AND AND SEAL OF GUFICE, this 2 7»"day of ML 'ng\ I 1y i ,
/ / - ( - '[ \( »

[’/P . /// (\\_. {; \%"’,..j’)‘ .
i3/ (L F s ARSI SR,
AAAAAA ““‘E:\l‘ g Notary Public - State of Riinos :
{ *OFFiCIAL 8'?s Prited Name of oty :
¢ B !P 1. N‘:,/E P:h}-‘—a (' ‘ l l‘i én I‘ )\r\‘ \ 4 xl ';;1 - (,}’“*m..?-"
LA ' _*", o 3,,-4.. ,e M_s Commxaswn rtxpnres: _L_E‘;*__;_g,‘g_,mm_,_’____
a2
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