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MORTGAGE

THIS MORTGAGE (" Security fustrument’) i Jivea on PLBRYARY 23, 1996 . The moigagos i
JOHH R PETEBR3, MARRIED TO-?G?:? R‘_PETERS -
Fosdna il FEA

‘

("Borrower™). This Securiy lnstrument is given to
‘ A.J, SMITH FEDFRAL SAVIUGS BANK

?
which is organized and exisling vader the laws ot THE URZ WD STATES OF AMERICA » 6l wrlors
sckirens i; 14757 SOUTH CICBRO AVENUE, MIDLOTHIAN, (LLIACI3 60448 . : :

(‘Lewds™. Borrower owes Lender the principal s ofi
EBIGHTY SEVEN THOUSAND FIVE HUNDRED AND KU/100 '
’ Onles (1.5, § 87,500,0C _
This dobt is evadenced by Berrower's note dated the sare date as ibis Security instrunient (“Note®), which provedss Joy monrhly ; 3
paymenis, with the full Gebt, if ot peid omrlier. due and payable cn MIRCH 1, 2C0€ . This Socurity | o
Imtrumers secures 10 Leader: (a) tho repaypient of the debt evidenond by the Nute, with intstes), and all seceowais, cxronsions sl ool
moditications of the Noic; (b) the paymeet of all cther sunx, with interest, advinced undor parag aph 7 1o protest the socuitty of
this Security Instrument; and () the porformanco of Borruwer's covenants am! agieernents mder thiw Srovsity Insheat ad fivs
Note. For this purpose, Bommower does hereby murtgage, gracd and convey io Londer the following decr oad proparty located in
COOK Cotsnty, [Himis:
LOT 9 IN BLOCK S, IN HER202°'S THIRDL ADCITION TO DES PLAINES, BRING 4
SUBDIVISION OF PART OF LOTS 4 AND 5 GF SEEGER'S SUBLIVISION OF PART
OF THE SOUTH 1/2 OF PRACTIONAL SECTION 7 ANC PART OF THE NORTH 1/2 uF
PRACTIONAL SECTION 18, TOWNSHIP 41 NORTH, RANGE 12, BAJT OF THE &HIRD
PRINCIPAL MERICIAH, ACOORDING TO PLAT THERSOF REGISTERED IN THE OFFICH
OF THE REGISTRER OF TITLRS OF COOX COUNTY, ILLINOIS CN LEBCEMBER 22,
1953 AS DOCUMENT NUMBER 1498708, IN COOY. COUNTY, ILLINOIS. A7 P
[ FA50S
[/ Vi

P.I.N.#: 09-18-113-002 First Amarican THie Order 8

which bas the adkiress of

[Street, Cayl. -
iilinois ,

79 W NGTON i ;
60016 ARRINGT ”’;zﬁ%ﬁ«? ] gfmsﬁy Addreas®y;
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8. Hazard or Property Issurasce. Borrower shai! kesp ine ingaovenents now cxisiing or herealter ecected on the Property
torared apuinst loes by fice, lazards included within ths toita “extunded coverage” and sny other binzands, including floods or
floodipg, for which Lendcr requires insuranco. This insurae shall be mainisined in the wounts and for the periods that Linder
requrres. The Wsarenco cuimier providieg the insurance shall be chossn by Borrower subjet to Londer's approval which shail not
ho weressosably withheld. I Borrower fails (o maintain covermgs described above, Londer may, &t Lesder’s option, obtain
covacege ¥ protect Lender's rights in the Propety in accordunce with paragrank 7.

AR imirancs policiss aad reuawals shall be acceptable to Leadsr wnd shall inclids a standard monigage clause. Lender shaii
have the nght % hokd the pokicies aad roaewale, If Lemdor royuises, Borruwer shsll peomodly give lo Lendir &l receipis of paid
prezares and reevwal a0t . i the event of joca, Borrower shall give promx notico to the insurance oarrier and Londer, Lander
sy raniee prf of Lns if ot made proopiiy by Borrowes.

Unlsss Lender ad Borrower olherwiss agres in writing, insuraave pracesds shell bie uppliad to rastoration ot 1eysic of the

Provert darmged, if the vectonation o: repais it econoasically feasible st Lender's securitv is pot lessened, I the restorsiinn o7

mpair e 9ot wccnomsically feasmble or Lender’s socurity wmuld be haenad, tho inzurance goceeds shall be applisd to the auine
secvred by this Srumty lrstrunsoet, whother or not thon duve, with any excess paid to Borrower, If Borrowsr abundous the
Pzopnty, or Soce auk Zaswer within 30 days » aotice from Lendor that the ineuranve ce ier hias offuced to sottle a olaimy, tho
Leades sy codlact the wvimece procenis. Lender mey use the proceeds o sepair ar vastore the Property or to pay sumé seoupsd
by thas Seuray instrumssor | waether o not th=:z s, The 30-duy period witl begin wher the nwiice is given.

Unlers Lemder and borroiwr uiherwue agree in wriiing, any spplication nf proceeds o principal ahalt ik extend or postpons
the Jus date of the munthly payrew, refrrrod in ip pammygraphs | and 2 or chango the amou.t of ths paymorks. I€ under pazagraph
21 the Property is acquired by Lavrr. Borcowes's nght to soy iusurance policies sl procesds sssulting fiom damage to the
Froperty prior i the scavisition shail pras to Lemer to the vxtout of the sums secured by this Seauity Insrrumers inwodiatery
price s the acquizding.

§. Occugascy, Preservation, Maintesanc : an) Proteciion of the Property; Borrower’s Losn Application; Leasebaldy,”
borrever shali vocupy, esablash, and use the Fiorany s Borrower's mincipai sesidesce within sixty dava after the exeaation of
this Securdy instnument and shall contigne to ocouny Ve Psopurty as Borrowor's priacipal zasidunde for st lexst one yoar 2ier the
dws 1 occuprecy, wiless Lander otherwise agrees in writing, which: couseni shail not bo unieasonably wiiliiid, or unless
exiamating Cirsumstances oxist which are bovond Porrower's sonteol. Borrower shall uoi destroy, damage cr impair the Propesty,
siiox the Propeity to deteriorste, or commit wasio va the Propady. Borrower shell b in Gefault if say forfoitum action or
proceading, wherber civid or criminal, is begun thet e |ander's pod faith judgment coukl tault in forfuimes of the Fropenty oy
utherw.se materially impair tho lien created by this Securty insinuaes or Lander's securily intorast, Bosrowor mmy <urs lsuch 2
default mad reamtate, as provided m persgrarh 18, by caunng the actica i proceeding to be dismissed wiih s mliig that, (o
Leader's good fash determination, prechudss forfeitun of ihe Borrower's wtaraat in the Property or othe: wwcerind impahmient of
the Lon created by this Security Instnunent or Lander's securtty interest. Borrowsr siadl alvo be in dafeult if Botrowss, ditrny the
loan application process, guve meterially fako or waconrals inforaation or slatenienty o Lender for failed to provide Landar wiin
ecy cwlerial inic: mation) in comnection Wik s ey evideaced by tho Noke, ikfiiting, but not limited <0, rejresaniations
ccncerning Bormwer's occupancy of the Property as & princip) residoncs. if (his Securily Jumrimess is on u icischold, Borrowes
shall comply with all the provisions of the lease. If Borrower scquires foe title to the Progeity, ‘wleuchohmhhemd.'uhaﬂ
not merge urless Londer agrees to the merger u: wriing.

. Protection of Leader's Rights 1 the Property. If Borrower fuile to periorm the covenanis ary) agreeincnte comiamad in
thie Security Instumont, or thers i3 a logal procecding ther vy signiticaiitly affect Lender’s rights 2a . Property (uch as 8
proceeding n bankrupicy, probete, for condemnation or forfziture of t snforcs laws or regulations), then Loator mey 4o wid pay
for whateves is necessary o protect the vahis of ths Propesty and Leaddoc's rights in the Property. Lendar's 7wl may includs
paytng any sums secured by a fien which has priority over this Sscusity lustoument. sppearing in coust, jaying ruansis’s
moreys’ fres and ontering on the Proper’y tc mako repains. AMhouigh Leader may take action under this neragenph 7. Lender
daes not have to do <o,

Any amonats disbursd by Laoder under this pamgrapn 7 shall become additional dett of Borrower sccttved by this Security
Inetrument. Unlosc Borrower and Londer agree 0 other terms of peyment, thes. swounis shall bear interest froms tue dete of
thebursemerd at the Note rate aml shall ho pavable, with intecest, upon nitice froin Londer te Busrownr rouesting paysrent

£ Mortguge Invarwnce  If Lender requirad morigags insirances as a condition of inaking ihe oun poctire? by fiuz Security
kwtrument, Borrower shsif pry the premiune reired fo mainiam the mnrigags instraics i effect, 3f, for auy wreson, the -

3

KOy $3432 261

mortgags insurance coverage requicad by Leader lapses or ceisos 10 bo in offect, Borewer shall pay the ereinivmg mapitad to ‘ '

obtair, covernge substarzially equivalent to the mongage irsvence proviously in sffoct, at » cost substepilaliy equivaiont tio the ©

cost 10 Borower of the wwrigage insucance previously ia effes, from an altorrate mongage inswnor epproved by [erder. §f

nbstantially equivaleat mortgage msurance coverege iz 1ot evoilable, Berrower sisll pay ‘o Lender eash raunin a mum sipeal to

opo-twelfth of the yearly motguge insurane premium Loing pad by Boreower whou the inmiracce coverags lupeeid ar vavsed o

be i effect. Lender will accept. use apd rAtain thess payments as a luss rasarve in lieh of motigege incuiames, Lass teacrve
L
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16. Rorrower's Copy. Barrower shall be given cne couformed copy of the Mote snd of this Socurity Instrumses,

17. Transfer of the Property or a Beneficial Intvrest in Borruwer. 11 all or any pant of the Property or any interest in it is
oold or transferred (or if a boncficial interest in Borrower is subd or transferred and Borrower is mot & mtural person) without
Lender’: prior written consent, Lender may, at its option. Tequire unmediate paymcnt in full of alf surns aecured by this Sesiity
Instrument. However. this option shall rot he exercissd by Leader if exercise is prohitited by fedemi law as of the date of this
Escurity Instrument. '

¥ Lrades excrcises this uption, Londer shall give Botrower actice of accoleration. The notice shall provide a pericd of pot jess
than 30 days froe the date the notice is delivered or mniled within which Borrower nmuist pay all eins sestired by ihis Secusify
Instrvment. If Borvover faik to pay these summ prior to the expiration of this neriog, Lesslor may mvoke any womedies peruitted
by this Sccurity lastrument sithowt further notins or demand oa Bostower,

18. Borrewer's Righi to Reinetade. I Borrower meels cemtain condilions, Borrower shall have the right ¢ have
snforcement of this Sccunity Tnstnuynend discoutinued at any iime prior to the ewrlivr of: (8) 5 days for such othor parind as
applicable lav muy specify for remsaternsat) before stie of the Property pursusid (9 any power of sale cundamed i this Szcenty
Instrumieest; or (b) orur) oF s mdpmwnt enforcing tius Sevunty Instrsment. Thuse conditions are that Bosrower: (x) pays Lender all
sums which thee woust bo due unter thiz Security Instrwoew and the Note we if no accelsration had occuriad; () cuses any
default of any uthor covimmls of agreemonts; (c) pays all saponses wourred in suforcing this Security Instiument, iociading, hut
ot limwed (0, rasactsble #io0sys” fess; and (d) takes such action as Louder tiay reazonably mquise to assure that ihe lise of this
Security bmtrument, Lendes s rights in the Property and Borrowsr's obligetion (o pay e sumi sausal by this Security
Indrnsent shall coticue wxiwrge’. Upon reinvisiomsot by Borrower, this Sccurity Instrument aod the obligations securad
hervby shall remain fiily effetive a3 d o acceluntion had occured. However, i night io reinstats shall oot apply in tie cess of
aucelerntion sndes paragraph 17.

£9. Sale of Hote; Chanye of Lows Sooor.  The RNots or a padial inierest in the Nole (together with this Seouvity
stumsn} may be sold e or more limes ¥ ama prine mitice to Borrower. A sale may result in ¢ chengs in tho cntity (.own
as the “Losn Servicer™) that cailects montkly peinarcte duo under ke Note aud this Sectunity Ingurumand. Thoie also may be one or
more changes of the Losn Servicer urvedatad 1 a 22y of the Note, If thero is & chango of the Loan Sorviver, Bormower will b
givea writen 2otice of the change m accordaxe with [ amessph 14 above and apolicable taw, The natwe will dtete the aaile wki
wddress of the aew Loen Secvicer asd the addrars te wiich rvments mould be made. The n:rice vill also contan sny olltet
taformation rquired by applicable law.

16, Earardowus Substsoces. Borrower shall not cansy or (pwmit the proscnce, use, disposal, storage, or ralease of any
Harsrious Substaiced on o2 & e Froperty. Borrower shall nct do( 577 ailow anyono elee to i, anything affacting ihe Property
thet is i violetioa of sy Epvironmenun) Lew. The preceding iwo sendenc e chall not appiy to the preseeca, wes, oe pocye on s
Property of somil cuant#ae of Hazardeus Sulstences that avo generally iovosnized to he appropriate (o ucnmal residotial unes
s to aeteanns of the Proporly.

Bosrower akalt promysiy pive Lander written notics of any invasiigation, e demsid, favaut or sthor uction by y
urerasental or reguletory agency or privets pasty isvolvieg the Proporty wid any Farirdots Sebstance o dnvirensiontsl Lew
of vbuch Boreveny has atued kaowledge. if Borrowor bram, or s positiod by any soveinoanal or regulbiony suthority, that any
ran0e3i of uther remediation of any Hasardens Substance affecting ths Propesty is necessary. Barrawer shiall promptly teke all
maymvdummm‘ctdam with Bivinmmental Law.

As wed in th paregragh 20, “Hazardous Substuncos® are those subsiances defined s toxwe o berardonse substageee ¢ cy
aviroamamal 1aw sod tho following mabctancas: gasoline, keroaens, othay Ramutable or 10X raivsioum producta, soxic

 pestxries aad herbicidee, volatile solvests, materials contaming sshestos or foraakded;ds, and radioaciive matonials, As used i

thie paiagiaph 20, “Envicotnental Law” meanc foderal ixws sl laws of the jurisdiction where the Propeis; s ‘contu that relate
R fsa B, safely f envinwupental protectim.

NON-UNTEORM COVENANTS. Bonaser and Lender further covanam and agrie as follows;

11, Accreration; Remrdics. Lender shall give motice t6 Borruwes prior to scce: ration foliowing Sorrovwer's hreach of
QRY soveramt or ageensint lo this Security rushrumiest (i oot poior to accelerotion under pavagraph 17 unless
spplicable iaw provides etherwise). The aoties skalt apacily: (9) the default: (i) the actioa recuired o cure the deinult; ()
& duie, set low thax 30 days from the Sale (Be solice is pven to Borvower, by which the default isnsi be cured; sud (d)
i failure to care the defaclt o o hefore the date specified in the putice may resull «a acceleration of the mune secured
by thic Security Insirmcwent, foreciosure by judicial procceding and sale of the Property, The notice shali Surther nfors
Berrewer of io¢ right io reinstale after ascceleration and the right (o assert n the foraciusure proceeding ihe pon-existonce
ol 3 defauk or sy stber defense of orrewer (o secelermtion and foreciosure, It the dofaull Is not cured o5 or before the
date specified & the aoticz, Lexder, a1 is opeios. mey require imatedinte payment i fuli of all swns seneag hy this
Security Insirusent witkont further demand aad may fareciose this Security Instruinent by judiclat preceeding, Lesdor
ﬂhtﬁﬁﬂﬁa&odwhﬁhmt&nmﬁamvd&d in this paragraph 21, including, test nos
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THIS BALLIOW FAYMERT NOTE RIDBR ("Rider*) is made thia 23IRD day of FTEBRUARY,

1293, and im 1ncorporeted into and shall be deemed to amend and gupplamont a kote in the
amount of § #7,500.00 datad an even date horevith, executed hy the undersigyzed
("Worrowni®) to A.J. SHITH FEDERAL SAVINGS BANK (“Lendsr*j secured by » Mortgags. Deed of

p Truse or Peed to Securs Dabt (*Security Instrument”) dated an even date herewiiin.

L :In adiition to the agresmrnts and provirions mzde in said Note, bozh Borrower and lLender
- fusthsr agree as follows:

~ inay Frovisiocns of said Ncte, or other such instruments exocuted in connection with eaid

x indebxadness which are inconsistent with the provisions of this Rider, including, but not
X lisited to, moncthly payments of principal and interest, maturity date and notice to the

e Borrowez ars hereby amended or ne ited to the extent neceamary <o conform such instruments
2 to the previsions of this Ridor.

e The tollowing rcuice is given tn the Borrower as part of this lcan coatract te fFederal
‘¢ regulaticis:

x THIS LOAN IS 27YABLE IN FULI AT THE SND OF T8N (J0) YEARS(8), YOU HUGST REFAY THE

< ENTIRE PRINCI#AL RALANCE GV THE LOAN AND UNPAID INTEREST THEN Dii®, THE LESDEE IS

: UWDER NO OBLIGAIITH 1O REFINANCE THE LOAN AT THAT TINE. You WXLk THIREFORE BE
REQUIREL TO MAKE [AYAENT OUT OF OTHER ASSETS YOU NAY OWN, OF ¥YOU W(LI, HRVR T0 #£I4D &
o SENDER WILLING 70 LZLD-YOU THR NONE? AT FREVAILING MARKST RATBS, WAICH KAY BF

e CONSIDEFABLY HICHRR OR TOWER THAN THE INTEKEST RATS ON THIH LCAN. 1IF YOU REFLNANCE
PHIS LOAN AT NATURITY, *CJ MAY HAVE TO PAY SOME 0GR ALL CLO3ING COETS NORMALLY
ASSOCIAYED NITH A NEW LOKRN BYEN IF P0U OBYAIN REFINANCING FROY TIE SBHE LSWGER.

- At least forty-2ive (45 but not nors than nivety (90) days prior to ths maturity of 3
Salloon Payment Loan, the Lesder muai <end the Borrewer s notice 4hilch siatas, among other
thirgs, the marurity date, the belance we st @maturit; (aesuming all achedvled pa;ments
dve petwsan notificsiicn and rmaczurity have been made), snd whethor and upda-~ what
conditions the Lender will rolinance the ioan.

P, RN

This Balicon Payment Leoan shall! be due and peysl’e on RARCH 1, 2006.
- Paymert on this Ballccn Payment Lcan ahail be as {ollcwa:

'b"‘."

119 Consecucive NOWTHLY principal aad intacesy jnatellments of 5856.90
(monthly, quertsrly, atc.)

Liret due cn the 1:3F dsy ¢f APRIL, 1396. Sush payrencs to continus until matesrity.

wien the remaining prircipal balance and any inpaid 1nteren. thereon ahali be dus and
pasable,

T ESTIXATED BALLOON PAYMEND A3 OF; U2-01-06  _ _aAGINY §.§3.130,37
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If noae of ¢he above lines above have been checisd, tha paymont texrms ou the astaghed Note
siall be deemed to be the mode of paywsnt selected by boih Bosrewer and Leader.

N IH WITNBS8 WiERBQF, Borrower has executed this Balloon Fayzont lNote hidoer.
o 1 -~ )
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