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MORTGAGE

THIS MORTGAGE " Szcurity Instrument”) is given on JANUARY 30TH, 1996. The mortgagor is MICHAEL
TIERNEY, PATRICIA Ti\ERMEY ("Borrower®).  This Security Instrument is given to PHH MORTGAGE
SERVICES CORPORATION, waich is organized and existing under «ic laws of NEW JERSEY, and whose address is
6000 ATRIUM WAY MT. LAVKEL NEW JERSEY 08054 ("Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY $IX THOUSAMD FIVE HUNDRED AND 00/100 Dollars (U.S. $256,500.00). This debt is
evidenced by Borrower’s Nute dated thé same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debi, if not paid ear ier, due and payable on FEBRUARY O1ST 2026. This Security Instrument
secures to Lender: (a) the repayment of the det< evidenced by the Note, with interesi, and all renewals, extensions and
modifications of the Note; (b) the payment of all oth:r.sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the perfora.ance of Barrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, Hlinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TC % LEGAL DBESCRIPTION ATTACHED
HERETO AND MADE A PART HERECF.

BEING COMMONLY KNOWN AY: 2472 FARNGWORTH NORTHEROOK

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIP 2Y DEED BEING
KECORDED SYMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONTY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THF ABOVE DRSCRIBED PPUMISES.

PREPRRED BY: STEVEN BALLAS
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which has the address of 2472 FARNSWORTH, NORTHBROOK, filinois 60062 ("Property Address”);
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8)
agrees in writing to the payment of the obligation secured by the lien jn a manner acceptable to Lendes; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement cf the lien; or (c) secures from the holder of the lien an agreememt satisfactory to Lender
subordinating the lien to this Security lastrument. 1If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth sbove within 10 days of the giving of notice.

8. Harard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erccted on the
Property insured agains: logs by fire, hazards included within the term "extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bormwer subject 1o
Lender's approval which shall not be unreascuably withheld. 1f Borrower fails to maimain coverage described above,
Lender may, at Lender's option, obiain coverage o protect Lender’s rights in the Properiy in accordance with psragraph 7.

All insurance policies and renewsls shall be acceptablz to Lender and shall include a standard morigage clause. Lender
shal] have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paiZ preniums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance
carrier and Lender. 1 2pder may make proof of loss if not made promptly by Borrower.

Unless Lender axd orrower otlierwise agree in writing, insurance proceeds shail be applied to resioration or repair of
the Property damsaged, if\n= restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is noi sonomically feasible or Lender’s security would be Jessened, the insurance proceeds shall be
applied to the sums secured by (3 Security Instrument, whether or not then due, with any excess paid to Borrower, if
Borrower abandons the Propertv, or does not answer within 30 days a notice from Leader that the insurance carrier has
offered 10 settle a claim, then Lender ina" enilect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 10 pay sums secured by Zais Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unfess Lender and Borrower otherwise agric in writing, any application of proceeds to principal shall not extend or
postpore the due date of the monthly payments :cirired to in paragraphs 1 and 2 or change the amount of the payments. 1If
under paragraph 21 the Property is acquired by Leude, Berrower's right to any insurance policies and proceeds resulting
from damage to the Propenty prior to the acquisition shall pase to Lender to the extent of the siums secured by this Security
fnstrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Procer.inn of the Property; Borrower's Loan Appiication;
Leaseholds. Borrower shail occupy, establish, and use the Projer'y as Borrower's principal residence within sixty days
after the execution of this Security Instrument ani shall continue to-ocra:y the Property as Botrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withhe!d, or unless exienuating circumstances exist whicii are b<yond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow the Property 10 deterioraie, or co:amit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or crimio, is begun that in Lender’s good faith
judgooent could result in forfeiture of the Property or otherwise materially impa bz Jien created by this Security
Inmrument or Lender’s security interest. Borrower may cure such & default and reinsti«, as provided in paragraph 18, by
cansing the action or proceeding to be dismissed with & ruling that, in Lender's gooc ‘aith determination, precludes
forfeiture of the Borrower’s interest in the Propety or other material impairmeni of the Tiew cioated by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, durirg the loan application
process, gave materially false or inaccurate information or stalements tc Lender {or failed to proviae Lender with any
materia! information) in connection with the loan evidenced by the Note, including, but not limited ‘0, representations
concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument i v a leaschold,
Borrower shall comply with al} the provisions of the lease. If Barrower acquires fee title to the Property, the leaschold and
the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis and agreements
contained in this Security Instrument, or there is a lega) proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, far condemnation or forfeiture or to enforce laws or regulations),
then Lander may do and pay for whatever is necessary o protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonzble artorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under thiy paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terims of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from lLender to Borrower

roqueating payment, | 98166422
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14, Notices." Arty notice.to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class maikmlmé@pﬂmb!e faw requires use of another method. The notice shell be directed to the
Property Address or any other address Borrower designates by notice o Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated hersin or any other address Lender designates by notic to Botrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lander when given as provided in
this paragraph.

18. Governing Law; Severabllity, This Security Instrument shait be governed by federsl law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrument ot the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformeu copy of the Nole and of this Security lostrument.

17. Transfer of the Property or a Beneflclal Interest in Borrower. If all or any part of the froperty or any
interest in it is &i6 or transferred (or if a beneficial interest in Borrower is scld or tranaferred and Borrower is not &
natueal person) witiiot Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Sccvrity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
faderal law as of the dwie of this Security Instrument.

1f Lender exercises this sov'on, Lender shail give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the Zaw the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Boriov er fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Securicy Inst-umeat without further notice or demand on Borrower.

18. Borrower's Right to Relnsiesc. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discoiinued at any time prior to the eariier of: () 5 daye (or such other period as
applicable law may specify for reinsiatement; betore sale of the Propesty pursuant to any power of sale contained in this
Security instrument; or (b) entry of a judgment eifo.cing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due wndr¢ tais Security Instrument and rhe Noie as if no acceleration had
occurred; (b) cures any default of any other covenaits or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasoniole Mtomeys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security jusziument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrurr: shall continne unchanged. Upon reinsratement by
Borrower, this Security Instrument and the obligations secured hercov shall remain fully effective as if no accelerstion had
ocourred, However, this right to reinstate shall not apply in the case of pecoleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Mote or a partis’ {aterest in the [Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuil in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Notc and this Security Instrument. There
alsp may be one or more changes of the Loan Servicer unrelated to a salc of the (dote. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with parugreah 14 above and applicable law.
The notice will state the name and address of (he new Loan Servicer and the address to vhic’s payments should be made.
The aotice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or petmit the presence, use, disposal storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, 7y uing affecting the
Property that is in violation of any Envizonmental Law. ‘The preceding two sentences shall not apply to (b nresence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to = “ppropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or regulatory
authority, that eny removal ot othet remediation of any Hazardous Substance affecting the Property is necessary, Borrowet
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic peiroleum producis, toxic
pesticides and herbicides, volatile solvents, materials cuntaining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is
located thai relate 10 health, safety or environmental protection.
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LOT 8 IN BLOCK 4 IN NORTEBROOK PAXK, A SUBDIVISION OF THEN MORTH 1/2 OF LOTS
1 AND 2 AND TER MORTHEAST 1/4 GI LOT 3 OF SCHOOL TRUSTESS’ BUBDIVISION OF
SECTION 16, TOWNSHIP 42 NORTH, 'AAUR 12, RAST OF TEB THNIRD PRINCIPAL
MBRIDIAN, ACCORDIMG TO THR PLAT THARFOY RECORDED APRIL 23, 194¢ AS DOCUNENT
NUMBER 13777492 AND RE-RECORDED JUNR 7, 1948 AS DOCUMENT 13813733 IN COOK

COUNTY, ILLINOIS.

dIN ofollo 10507

96166422
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