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MORTGAGE 203160363

THIS MORTG/UT ("Security {instrument") is given on January 26, 1996
The mortgagor is '
GARY M LAZICKI SINGTE NRVER NARRIED

. ("Borrower™). This Security Instrument is given to

LIBERTY BANK FOR SAVINGS, M ILLINOIS CORPORATION ’
which is orgarized and cxisting under it laws of THE STATE OF ILLINOIS . and whose address is
‘7111 W, FOSTER AVENUE, CHICWGO, ILLINOIS 60€56-1988

{"Lender"). Borrower owes Lender the principal sum of
RIGHTY THRRR THOUSAND TWO EUNDREL and NQ/100

Dollars (U.S. 3 82,200¢.00 ). This devi*z-cvidenced by Borrower’s note dated the same date as this Security
Instrumen ("Noic”), which provides for monthly paymeius, with the full debt, if not paid earlier, due and payable on
February 1, 2011 . This Security Inscument secures to Lender: (p) the repayment of the debit evidenced
by the Note, with interest, and all renewals, cxtensions and modiizations of the Note; (b) the payment of all other sums, with
interest. advanced under paragragh 7 1o protect the security of this Seenrity Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Securily Instrument snd the ‘N For this purpose, Borrower does hereby mongage,

grant and convey (o Lender the following described property located in
coox  County, Hlinois:

PARCEL 1: UNIT NO. 661-101 IN CHATHAM EAST CONDOMINID, AS DRLINNATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOT 7 IN CHATHAM SUBDIVISION UNIT WO. 2, BEINZ 2 SUBDIVISION OF
PART OF THE SOUTH 1/2 OF SECTION 5, TOWNSHIF 42 NORTH, RANGE I EAST Or THE
THIRD PRINCIPAL MERIDIAN.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" T0 THE DECLARATION OF CCNDCATNIUM
RECORDED A3 DOCUMENT NUMBER 91-547050, AS AMENDED FROM TIME TO TIM., TOGETHER
WITH IT3 UNDIVIDED PERCENTAGE INTEREST IN THE® COMNON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PS24 A LINITED COMMON EISALN AS
DELINEATED ON A SURVEY ATTACHE®D TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NO. 91-547050 AS AMENDED FROM TIME TO TIME.

PARCEL 3: NKASEMENTS FOR THR BENEFIT OF PARCEL 1, OVRR, UNDER AND UPOW PART OF
LOT 7 AS CREATED BY MASTER DECLARATION OF CHATHAM BAST CONDOMINIUM COMMON AREA
ASSOCIAIION RECORDED .CCTORER 18, 1951 AS DOCUMENT 91-547049.

PIN #03-05-400-021-1146

96166462

{Sircet)

Hiinvis 60089-4702 ("Property Address");
[Zip Todel

TILLANOIS -- Single Family -- Fannie Mae/Ireddie Mac UNIFORM INSTRUMENT Form 3014 /50 (page [ of 6 pagesj

ITEM V974L1 (2025 Great Lakes Busionsy Forrnw, inc T
To Cedar Call: 1-000-530-5383 [ FAX #18-783- 113




UNOFFICIAL COPY .

TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafler a pan of the property. All replacgmants and additions shall also be covered by this Security
Instrument. All of the foregoing 1s referred to in this Sceurity Instrument as the "Property.”

BCRROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of rocurd.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform ¢ovenanis for nastonal usc and non-uniform covenants with
limited variations by jurisdiction to constitute & uniformn security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject (0 applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Noie, until the Note is paid in full, a sum ("Funds”) for: (a} yearly
taxes and assessreats which may attain prionity over this Sccurity Insinunent as a lien on the Property; (b) yearly leaschold
payments or giouad rents on the Property, if any; (c¢) yearly hazard or property insyrance premiums; {d) yearly flood
insurance premiums, i-any; (¢) yearly morlgage insurance premiums, if any: and (f) any sums payable by Borrower (o
Lender, it accordance »ith the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrorv Itoms.” Lender may, at any time, collect and hold Funds in an amount not 0 exceed the maximum
amount a lender for a federadly related mortgage loan may require for Borrower's escrow account under the federal Real

Esiate Scilement Proccdures Ac: of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA™), uniess’

antother law that applics to the Fuads seis a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amouat not 1o exceed the lesser amovnis, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimaics of expenditures o furrie Escrow Items or otherwise in accordance with applicable (aw. '

The Funds shall be held in an institutio; whose deposits are insured by a federal agency, instrumeniality, or entity
(including Lender, if Lender is such an institvtion) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay
the Escrow Items. Lender may not charge Boriower for holding and applying the Funds, annually analyzing the escrew
account, or venifying the Escrow Items, unfess Lendor pays Borrower interest on the Funds and applicabie law perruts
Lender w make such a charge. However, Lender may” eyuire Borrower (o pay a one-time charge for an independent real
estaie lax teporting service used by Lender in connection widi this loan, unless applicable law provides otherwisc. Unless an
agreement is made or applicable law reyuires interest to be paid. Lender shall not be required to pay Borrower agy intercst
or eamings on the Funds. Borrower and Lender may agree iy wiiting, however, that inierest shall be paid on the Funds.
Lender shali give to Borrower, without charge, an anrual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The cuiids are pledged as edditional security for all sums
secured by this Scourity Insuument,

If the Funds held by Lender exceed the amounts permitted to bz leid by applicable law, Lender shall account w
Borrower for the excess Funds in accordance with the requirements of appliciple 'aw. If the amount of the Funds heid by
Lender at any timne is not sufficient to pay the Escrow liems when due, Lendei-mzy so notify Borrower in writing, and, in
such case Bomower shall pay 10 Lender the amount necessary to make up the (cficiency. Borrower shall make up the
deficiency in no more than tweive monthly payments, at Lender’s sole discretion.

Upon payment in full of all suyms secured by this Security Instrument, Lender shal promptly refund o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acqutsition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 95 a credit against the sums
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments reccivea by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable under
paragraph 2; third, to interest duc; fourth, to principal duc; and last, to any late charges due under the Note:

4. Charges; Liens. Borrower shall pay sll taxcs, assessments, charges, fines and impositions atuibutable to the
Property which may attain priority over this Security Instrument, 2nd leaschold payments or ground remts, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymeni. Borrower shaill promptly furnish to Lender all notices of amounts w be paid

under this paragraph. If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender reccipts
gvidencing the payments, m&
Borrower shall prompily discharge any licn which has priority over ihis nless Borrower: (a) agrees

in wriling 10 the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith
the lien by, or defends againsi enforcement of the licn i, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢} sccures from the holder of the dien an agrecment satisfactory to Lender
subordinating the lien to this Securily Instrument. If Lender determines that any part of the Property is subject W a licn
which may attain priority uver this Security Instrument, Lender may give Borrower a notice identifying the tien, Borrowes
shall satisfy the lien or take one or more of the actions st forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and
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fer the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Rorrower fails 1o maintain coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poticies and renewals shall be acceptable o Lender and shall include a standard mongage clause. Lender
shalt have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bormwer atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is nov lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ihe insurance carrier has
offered 10 settle a claim, then Lander may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the natice i given.

Unless Leracr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend o
postpone the due dre of the monthly payments referred (o in paragmphs 1 and 2 or change the amount of the payments. If
under paragraph 21 e Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
trom damage (o the Proger.y prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Secunty
Instrument immediately prioe 1o the acquisition.

6. Occupancy, Preserveiws:, Maintenance and Protection of the Properly; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, cstablish, and use the Propenty as Borrower's principal residence within sixty days
after the execution of this Secuiiy Insrument and shall continue to occupy the Property as Borrower's principat residence
for at lenst onc year after the date o o.ctpancy, unkss Lender otherwise agrees in writing, which corsent shall not be
unreasonably withheld, or unless extenuaang ~ircumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allcw the Property to deteriorate, or commit wasie on the Property. Borrower shall
be in default if any forfeiture acticn or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
coeld result in forfeiture of the Property or ouicreice materially impair the licn created by this Secarity Instrument or
Lender security interest. Borrower may cure such a 2ofzalt and reinstaig, as provided in paragraph 18, by causing the action
or prucecding 1o be dismissed with & ruling thal, i Lender's good faith determination, preciudes forfeiture of the
Borrower's interest in the Property or other material impai men! of the lien created by this Security Inetrument or Lender's
security intcrest. Borrower shall also be in default if Borcowcr auring the loan application process, gave materially falss or
inaccurale information or statements to Lender (or failed t) piovide Lender with any material information) in connection
with the loan cvidenced by the Note, incliding, bui not limited to, zéricsentations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a iearctcld, Borrawer shall comply with all the provisions
of the lease. If Borrower acquires fee litle to the Property, the leaschuk! end the {ee title shall not merge unless Lender
agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property. If Borrower fails to pesdform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may wwaificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or ferfeitur or io enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Pisperty and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a licn which has privrily over this Security Instrument,
appearing in court, paying reasonable attomeys’ fees and entering on the Froperty to make tepaire, Althongh Lender may
take action under Lhis parngraph 7, Lender does not have to d so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Sorrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts skall dear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from icader 1o Bomower
requesting payment.

8. Mortgage Insurance, If Leader required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
preminms required 1o chinin coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent w0 the cost o Borrower of the morigage insurance previousty in effect, from an altemate morigage
insurcr approved by Lender, If substaniially equivalent mortgage insurance coverage is not available, Borrowar shall pay to
Lender each month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage tapsed or ceased to be in effect. Lender will accept, use and retain thess paymens as & loss rcserve in
liecw of mortgage insurance. Loss rescrve paymenis may no longer be required, at the option of Lender, if mongage
insurance coverage (in the umoynt and for the period that Lender requires} provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shalt pay the prennums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten
egreement hetween Borrower and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection,

10, Condemnatien.  The proceeds of any award or claim for Jamaﬁcs, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Propenty in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid b Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the t2king is less than the amount of the sums
secured immediately before the wking, vnicss Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied (o the suins secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender 1 Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days atier the daie the notice is given,
Lender is authorizad <0 collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the
sums secured by this s2curity Instrument, whether or not then due,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due daie of-0< monthly payments referred o in paragraphs 1 and 2 or change the amount of such pavments.

11. Borrower Not Relzus:d; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization o ‘¢:2 sums secured by ihis Security [nstrument granted by Lender 0 any successor in inlcrest
of Borrower shall not operate 0 «clease the liability of the original Borrower or Borrower's successors in interest. Lender |
shall not be required to commence pioceedings against any smccessor in interest or refuse t extend time for payment or
otherwise modify amontization of the run's secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successurs 1 inlerest. Any forbearance by Lender in cxercising any right or remedy shall”
not be a waiver of or preclude the exercise of 2:y tight or remedy,

12. Successors and Assigns Bound; Joini and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the succezsors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreement: sh.a! be joint and several. Any Bommower who co-signs this Sccurity
Instrument but does not execute the Note: (a} is co-signing this Security Instrumeni only o mortgage, grant and convey that
Borrower's interest in the Propecty under the terms of this Tecurity Instrument; (b) is not personally obligated to pay the
sums sccured by this Security Instrument; and (c) agrees thay I ender and any other Borrower inay agree to extend, modily,
forbear or make any accommodations with regard o the tetms of this Security Instrument or the Note without that
Borrower's consent.

13, Loan Churges. If the loan secured by ihis Sccurity Instruineri is subject to a law which seis maximum ioan
charges, and that law is finally interpreted so that the interest or other loar chiarges collected or to be collected in connection
with the loan exceed the penmitied limits, then: (a) any such loan charge shaii be r*duced by the amount necessary w reduce
the charge (o the permitted limit; and (b) any sums already collected from Borrcwer ‘which exceeded permitied limits will be
refunded to Borrower. Lender may choese to make this refund by reducing the prinzinal owed under the Hote or by making
a direct payment to Borrower, If a refund reduces principal, the reduciion will be treatei! 25 a partial prepayment without any
prepaymeni charge under the Note,

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The wotice shall be directed o the
Property Address or any other address Borrower designates by notice w Lender. Any nolice to/ieniler shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (2 duerower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender waed given as provided
in this paragraph,

15. Governing Law; Severability, This Sccurity lastrument shell be governed by federal law and 'nelaw of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Sccurity Instrumieit or the Nule
conflicis with applicable law, such conflict shall not affect othier provisions of this Security Instrumment or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumem.

17, Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of t%.; Property or any interest
in it is sold or ransferred (or if a beneficia! interest in Borrower is sold or transferred and Borrower i8 not a natural person)
without Lender's prior writien consent, Lender may, at its option, requirc immediate payment in full of all suins secured by
this Securily Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by fedcral law as of
the date of this Security Instrument, d’

If Lender exercises this option, Lender shall give Borrower notice of =T iMce shall provide a penod of
not less than 30 days from the date the notice is delivered or raaiied within which Borrower must pay ali sums secured by
this Sccurity Instrument. If Borrower fails o pay thesc sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Bomower meeis certain conditions, Borrower shall have the right to have
enforcement of (his Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
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applicable Iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} catry of a judgmens enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security [nstrument and the Note as if no acceleration had
ceeurred; (b) cures gy default of any other covenants or agreements; (c) pays all expenses incumed in enforcing this
Security Instrument, including, but not limited to, reasonable atiomeys® fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall cemain fully effective as if no acceleration had occurred.
However, this right to reinsiate shall not apply in the case of acceleration under paragraph t7.

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument) mav be sold one or more times without prior notice o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Sezurity Insirument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of tie Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and apnlicable taw. The notice
will state the name and address of the new Loan Scrvicer and the address to which paymenis should be made. The notice
will also contairany other information required by applicable law.

20, Hazardeus “ubstances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances ¢n or in the Property. Borrower shall not do. nor allow anyone else i do, anything affecting the
Propenty that is in viola'on of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Propety-of ainall yuantitics of Hazardous Substances that are generally recognized to be appropriate 10
normal residential uses and (o muintenance of the Property.

Bogrower shall promptly give Y.ender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agene-Of private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aclual «nowledge, If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remaedwation of any Hazardous Subsiance affecting the Property i8 necessary, Borrower
shall promply take all necessary remedial act:ons in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Suhstances” are those substances defined as toxic or hazardous substances by
Envitonmental Law and the foliowing substanc=s: gnsoline, kerosene, other {lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials crataining asbestos or formaldehyde, and radivactive materials. As
used in this paragraph 20, "Environmente) Law™ meais federal laws and laws of the jurisdiction where the Propersty is
located that relate o hieaith, safety or environmental protectizn,

NON-UNIFORM COVENANTS. Borrower and Lenide: further covenant and agree as follows:

21, Acceleration; Remedies. Lender shali give notice (o Borrower prior to acceleration (ollowing Borrower’s
breach of any covenani or agreement in this Security Instruren? (but not prios to acceleration under paragraph 17
unless applicable law provides atherwise). The notice shall specify: (1) the defavlt; (%) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date s :ccifled in the notice may result in acceieration
of the sums secured by this Security Instrument, foreclisure by judicial pro-eeding and sale of the Property. The
notice shall further inform Borrower of the right to veinstate after acceleration and the right to assert in the
foreciosure proceeding the non-existence of a default or uny other defersr of Borrower to acceleration and

“ fareciosure. If the default is not cured on or before the date specified in the notiec, i énder at Hs option may require
immediate payment in full of all sums sccured by this Security Instrument withouc further demand and may
forectose this Security Instrument by judicial proceeding. Lender shall be entitied to co¥ct all expenses incurred in
pursuing the remedies provided in this puragraph 21, including, but not limited to, reasorasie attorneys' fees and
custs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instument, Lender shal' ricase this Sccurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrawer waives all zight of homesiead exemption in the Property.
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24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with
this Security Insorument, the covenants and agreements of cach such nder shall be incorperaied into and shall amend and
supplement the covenants and agreements of this Sccurity Instrumens as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)i

D Adjustable Raic Rider B Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

BY SIGNING RELOW, Borrower accepis and agrees (o the terms and covenants contzined in pages 1 through 6 of this
Security Instrumeni 2z in any rider(s) executed by Borrower and recorded with it.

Witncss: Witness:

. (Seal) (Scal)
-Borrower Borrower
— - (Scal) {Seal)
dor uver -Rorrower m
STATE OF ILLINOIS, Coek County ss:
I, /A o Tton /V DEMAS .2 Notary Public in and for said county and sisic,

do bereby centify that
GARY M LAZICKI SINGLE NEVER MARRIED
, personally known to me to be the same persan(z) whose name(s)

subscribed to the foreguing instrument, appeared before me this day in person, and acknowledged that  he signed
and delivered the said instrument as his frec and voluntary act, for the uses a%.d pusposes therein sel
forth.

Given under my hand and official seal, this 26th day of Janvarvy 1994

My Commission capires: —J /a) £ L /9 g7 9 6166462 —

ANTHONY DEt) I 2
Notary Pubiic, 'gla?uecﬁlf:\?m ! e

My Comnlsglon Exprroa 6-1.57
This instrumen! was preparcd by ¥ 4’(:/ P

LIBERTY BANK FOR SAVINGS, AN ILLINCOIS CORFORATION :. ..
(Name) —

7111 W. FOSTER AVENUE, CHICAGO, ITLLINOIS 60656-1988
(Addresr)

Notary Pablic
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th dayof January 1996 '
and is incotporated into and shall be Jeemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same datc given by the undersigned (the "BBorrower”) to secure Borrower's Note to
LIBERTY BANK I'OR SAVINGS, AN ILLINOIS CORFPORATION

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

661 RAPSFIELD LANE TUNIT #661-101, BUFFALO GROVE, IL 60089-4702
{Propeny Address]

The Property micludes a unit in, together with an undivided interest in the common etements of, & condominium project known
as:
CHATHAM EAS" CONDOMINIUM ASSOCIATION

[Name of Condominium Project)

(the “Condominivm Prower™), If the owniers association or other entity which acts for the Condominium Project (the "Owners
Association”) holds title 10 /groperty for the benefit or use of ils’ members or sharcholders, the Property also includes
Borrower's interest in the Cwriers Association and the uses, E'mceeds and benefits of Borrower's interest.

CONDOMINIUM CUVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covonarit nd agree as follows: ) .

. A, Condominium Obligatigns. Bomower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents, The "Con:lituent Documents™ are the: (i) Declaration or any other document which creates
the Condominium Project; é") by-law:: (in} code of regulations; and (iv) other equivalent documents, Borsower shall
pmmptlny pl? when due, all dues and assessine s imposed pursuant to the Constituent Documents, .

. Hazard Insarance, So loné as lie Uvnars Association maimtains, with a E:nerally acccg;ed insurance carrier, A
"master” or "bianket” policy on the Candomizivza Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and aguinst the hazards Lender requires, including fire and hazards included within
the 1erm "extended coverage,” then: L

.. (i) Lender waives the provision in Unilorm Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Propcrg: 8r.d o ' .

_ (i) Borrower's obligation under Uniform Covejar; 5 o maintain hazard insurance coverage on the Property is
deemed satistied [o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall Fivc Lender promPt notice of any lapse in requi.ed hazard insurance coverage.

In the event of a distribution of hazard insurance procwas inticu of restoration or repair following a loss o the
Property, whether o the unit or to common clements, any proceeds payabl: o Borrower are hereoy assigned and shall be paid
1o Lender for a‘)phcanun to the sums secured by the Security Instrument, ‘vith apy excess paid to Borrower.

.C. Public Liability Insurance. Borrower shall take such actions as-may be reasonable to insure thal the Owners
Asscciation mainlaing a public liability insurance policy acccﬁlli:i’t;lc in form, amourit. and cxtent of coverage to Lender. i

D. Condemnation. The proceeds of any award or claim for dmmtﬁcs, aireclor consequential, payabie to Bonower in
connection with any condemnation ot other 1aking of all or any part of the Propeay, whether of the unit or of the common
e¢lements, or for an{econvcyancc in lieu of condemnation, are hereby assigned anc sha! be paid to Lender, Such proceeds
shall be npthed by Lender o the sums secured by the Security Instrument as provided 1» Uniform Covenant 10. .

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender und with Lender's prior wrilicn
consent, ekher partition or subdivide the Property or consent to: _ \ ;

. (i) The abandonment or iermination of the Condominium Project, except ior abandonment or termination
required Py law in the case of subsiantial destruction by fire or other casualty or in the case of a taking by condemnation or
cminent domain;

Lend (i) any amcndment 1o any provision of the Constitueat Documents if the provision is 1or the express benefit of
nder,

{iii; iermination of professional management and assumption of self-management of the Owners Association; or

iv} any action which would have the cffect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender, .
F. Remedies, If Borrower docs not pay condominium dues and assessments when du, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bomower secured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower acgepts and agrees to the terms and provisions contained in this Condominivm Rider.

’?/é__i____ (Scal) _._ﬂﬁlﬁﬁ_qﬁg (Seal)

M LAEICKI -Borrower . . -Harrower
(Seal) (Seal)

-Rorrower -Bomower
MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/90
ITEM 1823L0 (9112) Great Lakus Busingsy Forma, Inc. [ To Order Catt: 1.800-830-0283 DFM T3




~ UNOFFICIAL COPY




