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THIS MORTGAGE /"S>curity Instrument") is given on FEBRUARY 26TH, 1996. The mortgagor is STANLEY J.
DUNMAN, MARLA L. [ADIMAN ("Borrower"). This Security Instrument is given to PHH MORTGAGE
SERVICES CORPORATION, which is organized and existing under the laws of NEW JERSEY, and whose address is
6000 ATRIUM WAY MT, LAUFEL NEW JERSEY (8054 ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FIVE THCOUSAND FOUR HUNDRED AND 00/100 Dollars (U.S. $125,400.00). This
debt is evidenced by Borrower’s Note daizr! the same date as this Security Instrument ("Note™), which provides for monthly
paymenss, with the full debt, if not paid earlier due and payable on MARCH 01ST 2026. This Security Instrument secures to

" Lender: (a) the repayment of the debt evidenced - the Note, with interest, and all renewals, extensions and modifications of

the Note. (b) the payment of all other sums, widiinizrest, advanced under paragraph 7 to protect the security of this

Security [nstrument; and (c) the performance of Borrovar’s covenants and sgreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, srant and convey to Lender the following described property
located in COOK Couniy, lllinois:

LOT 213, EXCEPT THE WESTERLY S59.07 FEET THEREDF TN THE MEADOWS SOUTH PHASE IV, B
BEING A SUBDIVISION IN PART OF THE NORTH 1/2 OF SEITION 25, TOWNSHIP 41 N, RANGE
9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO.-THE PLAT THEREOF RECORDED
DECEMBER 7, 1989 AS DOCUMENT £9584505, IN CQOK COUNTY, ILLINOIS.

BEING COMMONLY XNOWN AS 10 KING DRIVE.

BEING THE SRME PREMISES CONVEYED TO THE MORTGAGORS HERKJW -BY DEED BEING

RECORDED SIMULTANEQUSLY HEREWITH; THIS BEING A PURCHASE MOLFY MORTGAGE

GIVEN TO SECURE THE PURCHRSE PRICE OF THE RBOVE DESCRIBED PREMISES.

PREPARED BY: (LM 'T—Z-.,ﬂvﬁ
]

ATTURNEYS TITLG GUARANTY FUNG, INC

which has the address of 10 KING DRIVE, STREAMWOOD, lilinois 60107 ("Property Address”);
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+ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) g
* rees in writing to the payment of the cbligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c¢) secures from the holder of the lien an agreement satisfactory to Lunder
subordinating the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8.  Hazard or Froperty Insurance. Borrower shall keep the improvements now existing or hereafter erected vn the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordan~s with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
ghall kave the richt to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lander all
receipts of paid pr.mivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. 1ender may make proof of loss if not made promptly by Borrower.

Unless Lender cad Porvower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damager, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is nct ecevomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured oy.«bis Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property.-or does not answer withia 30 days a notice from Lender that the insurance carrier has
offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by (ais Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavments vcipiced to in paragraphs 1 and 2 or change the amount of the paymems, If
under paragraph 21 the Property is acquired by Lenur: Borrower's right to any insurance policies and proceeds resulting

. from damage to the Property prior to the acquisition sliali pz2s to Lender to the extent of the sums secured by this Security
Instrument immediately prior io the acquisition.

6. Occupancy, Preservation, Maintenance and Procection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Proyerty as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to-occuny the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwi.e agrees in writing, which conseat shall not be
unreasonably withheld, or unless extenuating circumstances exist whick are b=vond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or w'nmn waste ou the Froperty. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criiniasl, is begun that in Lender's gocd faith
judgment could result in forfeiture of the Property or otherwise materially m._nw the lien created by this Security
Instrument or Lender's security interest. Botrower may cure such a default and reinstzis,-a» provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good (inith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lier-created by this Security
Instrument or Lender's security interest. Borrower shall also be in default if Borrower, curip2 the loan application
process, gave malerially false or inaccurate information or statements to Lender (or failed to provilc.Lender with eny
material information) in connection with the loan evidenced by the Note, including, but not limiieZ ¢, representations
concerning Borrower's occupaucy of the Property as a principal residence. If this Security Instrumens-is Gi» a leasehold,
Borrower shall comply with ail the provisions of the lease. 1f Borrower acquires fee title to the Property, ti2 leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a procesding in bankruptcy probate, for cordemnation or forfeiture or to enforce laws or rcgu!anons), S
thers Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lender's rights in the ‘
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security H t.."
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Propertv to make repairs. Although X8 - 5 |
Lender may 1ake action under this paragraph 7, Lender does not have to do so. . ‘\t*"

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this & *
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from ‘.
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by
first class mail to Lender’s addreas stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided in
this paragraph.

1S, Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any pant of the Propenty or any
interest in it is so’d or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrumetit. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the ‘tar: of this Security Instrument,

If Lender exercises <ui nntion, Lender shall give Botrower notice of acceleration. The notice shall provide a period of
not Jess than 30 days from the date the notice is delivered ot mailed within which Borrower must pay all sums secured by
this Security Instrument. If Eorroveer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Securir-insirument without further notice or demand on Borrower.

18. Borrower's Right to Reincaaie. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument ¢iscontinued at any time prior to the earlier of: {a} 5 days {or such other period as
applicable taw may specify for reinstatemen;) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment-eniarcing this Security Instrument. Those conditions are that Botrower: (a)
pays Lender all sums which then would be dus-vuder this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenaris or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reisonsle attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instram:nt shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hiret.y shall remain fully effective as if no acceleration had
occurred, However, this right 1o reinstate shall not apply in the cas< of ecceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a paitizi interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Boimuwer. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects mouthly payments due under tie Nore and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the 2iote. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with par-z:2ph 14 above and applicable luw,
The notice will state the name and address of the new Loan Servicer and the address ' which payments should be made.,
The notice will also contain apy other information required by applicable law,

20. Haardous Substances. Borrower shall not cause or permit the presence, use, disposa', s'orage, or release of any
Hezardous Substances on or in the Property, Borrower shall not do, nor allow anyonc else to do, anything affecting the
Property that is in violation of any Environmenial Law. The preceding two seniences shall not apply (o (e presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized « e appropriate 10
normnal residential uses and to mainisnznce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowicdge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substarces: gasoline, kerosene, other flammable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvems, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Eavironmental Law" means federal laws and laws of the jurisdiction where the Property iz |
located that relate to health, safety or environmental protection.

0358 (S) 1/9% LLNOIS Fona Y014 9/% (page ) of 6 pages)




,w,,.w.musNDFFICIAL COPY

HdOIA10

R

INAH y SO ;J fhp 8 sondo vorssmwme) Ay
q AW

» TV WIMAK e

e A0 195 onmaray | "JCTHAHM SSENLIM NI

'peureIu0d ulalvy sesodind
30 10J JWEs JY) PANIYA ATHL 1BY PFPAMOUNIE PUR 1UIWNIISUL UM 1) OF PAYLIOSQNS 2IE/S] (S)ouren asogm (s)uosiad
a 3G 01 (Gaaoxd Ajoresnes Jo) aw 0) usomy  NVIWN(IA "1 VTYYIA GNY NYIANAQ T ATINVLS pamadde
Aypenosied “1001j)0 poudisIopun A ‘JAQUIASANS At ‘AW A0J3G ‘9661 'AMVNUGTL 10 Aep H19Z A ‘S uO

158 {juno) HOO0D ‘SIONITTE 4O ALVIS

{1munSpamounay 04 Jur] ML aopg sedg]

nmesiog:

(1e3s) //WW
LINDSIOR-

(M) = ,ﬂ'\(’w ?
80549247 7 - LY
p

molog- Nﬂ(] T ﬂl .
(res) 2 2 //ﬂﬂ:z ssswé%t
famoliog: L \_P (I AT
(1eas) 7 MUJ}MEG Vi?ﬂ_]i
L —
\ - - SISSIMIM

"I [{IliA Pap1023l PUB JamOHI0g AQ PANGIEa (S)IApH AUR W pue
JUAEWILSU] A)IN03§ ST U] PAUTEIIOS SIUUIACD PUR UL AP o s2aife pue sidaooe 1amoniof ' MOTIE ONINDIS AH

[Ap10ads] (shaqu0y ]

131y SWOH pu0odg ) 1Ay wawaosdio] a8y [ lapty uooireq |
Japty 1uaieg Apysemig [ 1apty wawdaaasd nuny pauireld ) 11y 1uamAed pajenpess) ]

Tapry Ajwey -1 ] Japry wuunuopuod (1 13pry Ay Aquisaipy [}
{(sa)x0q ajqenyide yosud) uswnusy)
Aanoog snp o wed B oJom (S)OPM AW JI SB WSWINNSU] AIUN3AG S JO SIUSWIRITE PUB SWYARA0Y 243 Juswaddns
puUR PUNRUE [[RYS DU 0NN poveiodiooul 3q 1reys JIpLI 4ons Yowd JO SIUAWIRIZE PUR SIURUIA0D AR IAIAnsU] AUNXS S
[im 1edor papIooal put I3m0I0g AQ PAINOOYS IV $IPU 210U JO JUO J] *JURMMISUY AILIRRIS SR «* S1PIY  '¢T
‘Auadorg s u uondurax? peasauon Jo 51Y3L |T8 SoAIEM JoMOLIOg PEINSIUOH JO S128M ‘€7
‘51500 UoiepIeaal AuB Aed rjeys Jamoung iomolog ¢ sBIeyD InCmim JuSWIsy]
AINDS s1y 2BIBYOSIP [RYS I3puIT ‘JusuInsU] AUndag sP 4q paindas swins (B jo wwawded uedp caseapy ‘7z
INRPIAD
13 Jo $1500 pur $33) ,SAILIONG dfGUuNsEar 0y poINLY] Joii Jne ‘Sogpnppuy 17 ydeadured spp 0) papiacad soppomal
ap Supnsund o) poumon; seswadxa f|v 133103 03 PAPIPILD 3q [[EYs 1pua] “Buipascasd reppnl 4qImumisu] AjLmog
ST} 2503920} ABWH PUV PUBIIRP JHM[LINY JNOYHA JIIUMLSUY ARG S1§) Aq POINIs sams [pe Jo [nj af Juomed
2jeppoun] dnbas {ew mopdo s)y yv Japu ‘aapi0u ) Uy poyIds MNwp 2} 10J3q 10 UG PIIND 30U §) JNBRP A}
J1 '3V PUB UOJIBIARIDE 0) JAMGLIOY J0 WUIRP JIYI0 AUB 10 JNBRP B JO RUISIX-uoN 3y) Jurpasoad xnso[paso)
AR Uy 1ResE 0] B Aty puv UOPRIIIE JANE NEUR 0} B Y Jo JaMoLlog TLIOJU) JA[LIN [[EqS 3df0U
2y, ‘Auadord o) Jo aes pur Jujepaadodd (eppnf AQ 2INS0IAI0] RUMNSIT AINRS SN A PAIN3IS sUMSs )
JO UO[IBRIIEIIB U NS3J LU 2I[)ott 3} uf PALJNds a7ep 3 AI0JPq 10 U0 ORJIP YY) 2IND 0) 2IM[IB) 10T} (P) PUB (PN
3 1SN MNP 3Y) PIYM £q ‘Jamoliog 03 UIAFE 5] 30N Y AIBP Y TROIJ SAVP Of LEY) S53] JOU “EP B (3) L3Meep oy}
And 0) patmbaa nopos Y (Q) 'ynepp sy (8) :4j13eds [eYs dpou YL (M0 5Iplacsd av] 2jqeopdde ssapm
LTuduaBered sapun uepeladde 0) Jopd jou Jng) ImawmUS] AJLNNG STY) U} JUAEIISE 10 JUVURA0D ATB JO 1|IBIIG
g mouog Jupmoj[o] HopRIIRIE 0} Jopid Jomoriog 0) 33[100 A3 |BYS RPUY] ‘SPINRY NOPRRPNIY 7
‘EMO]{0} 58 2218 DU JUBU2A0D 1IUNY JIPUY] PUE J2MONOE "SINVNIAOD WHOJINN-NON




UNOEFICIAL COPY

+————  PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER & mads this 26TH day of FEBRUARY ,
i9 .0gd is incorparated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument™) of the same dale, given by the undersigned (the "Borrower’’} to secure

Borrower's Note to PHH MORTGAGE SERVICES CORPORATION
6000 ATRIUM WAY MT LAUREL, NJ 08054

of the same date and covering the Property described in the Security Instrument and located at:

10 KING DRIVE STREAMWOOD, IL 60107
{Property Address]

The Property includes, but is not limited to, s parcel of land impraved with a dwelling, 1ogether with other such
parcels and certeia common arcas and facilities, as described in

{the “Lender™)

COVENANTS, ‘CCHDITIONS AND RESTRICTIONS
(the “Declaration™). Tiiz Trenerty is a part of 4 planned unit development known as

NATURES HOMES
{Name of Planned Unit Devetopment}

(the “PUD"). The Property also irCl::des Borrower's interest in the homeowners association or equivalent entity
owning or managing the common arersand facilities of the PUD (the “Owners Association”) and the uses,
benefits and proceeds of Borrower's interest.

PUD COVENANTS. in addition < +iis covenants snd agreements made in the Security Instrument,
Borrower and Lender further covenant and agis2 s follows:

A. PUD Obligations. Borrowey shall per orm all of Borrower's obligetions under the PUD’s Constituent
Documents. The “Constituent Documents” are the: {3 Doclaration; (i) articles of incorporatior, trust instrument
or any equivalent document which creates the Cwoners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall piomptly pay, when due, ell dues and assessments imposed
pursugnt to the Constituent Documents.

B. Hazard Insurence. So long as the Owners Associa”.on maintains, with a generelly accepted insurance
carrier, & “master” or “blanket” policy insuting the Pmé:erty winzz (s satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and sgainst th*iazards Lender requires, including fire and
hazards included within the 1erm “extended coverage,” then:

%i) Lender waives the provision in Uniform Covenant 2 for Yie montbly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the 'roperly; and
(ti} Borrower's obligation under Uniform Covenant 5 to maimiain Fazeid insurance coverage on the
Proper% is deemed satisfied 10 the extent that the required coverage is provided by i Owners Association policy.
orrower shall give Lender prompt notice of any lapse in required hazard jasurance coverage provided by
the master or blanke! policy.

In the event of a distribution of hazard insurance procreds in lieu of restoration or rzpay following a loss to
the Property, or to common areas ard facilities of the PUD, any proceeds paysble to Borrowar 3¢ herzby assigned
and shall be paid 1o Lender. Lender shall apply the proceeds to the sums secured by the Secusilv tasirument, with
BNy £Xces ‘g::'d {o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to inzuis that the
Owners Association maintains 8 public liability insurance policy ncceptable in form, amount, and extent of
coverage to Lender.

D. Coademnation. The proceeds of any award or claim for damages, dizect or consequential, payable to
Bocrower in conaection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such procezds shall be applied by Lender to the sums secured by the Secunity Instriment as
provided in Uniform Covenant 10.

LMo ey

MULTISTATE PUD RIDER—Single Family—Fanrie Mus/Freddie Mec UNIFORM INSTRUMENT 15 ‘; Form 3130 9/90
PHH 3102-C (3) &M it (Page 101 2)
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E. Lendes’s Prior Consent. Borrower shall nol, except afier notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or terminaiion required by
faw in the case of substantial destruction by fire or other casvalty or in the case of a taking by condemnation or
eminent domain;

{ii) eny amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;

(iil) termination of professional management and assumption of self-management of the Owners
Associstion; or

fiv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remcaies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbvrsed by Lender under this paragraph F shall become additional del of Borfower secured by
the Security Instruziert. Uniess Borrower and Lender agree 10 other terms of payment, these amounts shall bear
interest from the dace ol disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesuns payment.
BY SIGNING BELOW, Bcrrrwer accepts and agrees 10 the terms and provisions contained in this PUD Rider.

Wilnesses: (Seal)
ea

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Batrowar

am O oy

MULTISTATE PUD RIDER—Single Family—Fanris MaaFreddie Mec UNIFORM INSTRUMENT (- 1= Form 3150 9/90
PHH 3102A-C {8) 404 o’ Pagezat2)
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