*

R

' UNOFFICIAL COPY

,Err-parc;f by & mail to:

abert I, Schiercth A g gt
Great Northern Mortgage Company 96166711
2850 West Golf Road, Suite 403
Rolling Mceadows, 1L 60008

+ DEPT-01 RECORDING $33.50

. TH0C14 TRAN 2527 03/05/96 13150100

. 38205 3 JW #—96-166711 |
COOK COUNTY RECORDER. &

196 o

Loan #: 10743]

80)’} gae App#: 536

THIS MORTGAGE ("5esurity Instrument”) is given on FEBRUARY 27, 1995 .

The mortgagor is Svetlana Puycwets, divorced, not since remarried. ("Borrower”), This Security
Instrument is given to Great Norinern Mortgage Company, which is organized and existing under the laws of the State of
1llinois and whose address is 2850 West-Goit Road, Suite 403, Rolling Meadows, 1L 60008 ("Lender™). Borrower owes
Lender the principat sum of: Seventy Six Thousond Niee Hundred Fifty and no/100---Dollars (U.S. §76,950.00). This
debt is evidenced by Borrower's note dated (12 same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, Gic and payable on 01-Mar-2026. This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by t'in-Note, with interest, and all renewals, extensions and modifications;
(b) the payment of all other sums, with interest, advanrca under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants.and agreements under this Security Instrumcent and the Note.

For this purpose, Borrower does hereby mortgsge, grant anc-convey to Lender (he following described property in Cook

County, llinois: , Parcel 11
IUnH‘. Number 4-105 in Villa Verde Cirdaminium, % delineated on a
nurvey of the fallowing described resl mastate:

Part of Yilla Verde, a sutdivisiaon of Lhe Zauth &70 lTewt of the
Northeastt 1/4 of dectlon 7, Tuwnship 42 Poc-th, Range 11, Hast of the
Third Principal Meridian, in the village of Lufvalo Grove, according
to the plat thereof recarded Jaruary 3, 1972/ 4w Document Nymber
174692863, i{n Cook Caunty, [llinoi«, which survey le attached aw
Eahibit "C" ta the Declaration of Condaminium recerdad in the Gfflcu
af the Racorder of Deads, Ceck County, Illinole, (8 Tacument WNumber
267003513, togethar with {te undivided percentage insurast in the
comaon 2lements And tenements and appurtenances tharsusra balanging,
in Cook Caunty, Illinais.

TTLY 196

Parcel a:

Tamements appurtenant to and for the beneflt of Parcal 1 as set
forth in tha Umbrella Declaration for Villa Verda dated July 22,
1983 and rwcarded as Document Numbar 24700%13 for ingress and
egreds, in Coak County, Illinois,

PIN #: 03072010191174 ATTORNEYS' TITLE GUARANTY FUND, ING

which has ihe address of 4 Villa Verde #105, Buffalo Grove, 11, 60089 (*Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for cacumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with
limited varialions by jurisdiction 10 constitute a uniform security instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Punds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, uatil the Note: is paid in full, a sum ("Funds®) for: (a) yeurly
1axes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or groxaa rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, il any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are
called "Escrow [tems.” )ieni.cr may, at any time, collect and hold funds in an amount a0t to excecd the maximum amount 2
lender for a federally relat>d mortgage loan may require for Borrower's cscrow account under the federal Real Estate
Settlement Procedures Act of 197+ as amended {rom time to time, 12 U.S.C. § 2601 ¢t seq. ("RESPA"), unless another law
that applies to the Funds sets a lesser amount. 11 so, Lender may, at any time, colleet and hold Funds in an amount rot to
exceed the lesser amount. Lender may estimale the amount of funds due on the basis of current data and reasonable
cstimates of expenditures of future Eseror Items or otherwise in accordance with applicable law.

‘The Funds shali be held in an institution waost deposits are insured by a federal agency, instrumentality, or entlty (including
Lender if Lender is such an institution) or in anv ©2deral Home Loan Bank. Lender shall apply the funds to pay the Escrow
ltems. Lender may not charge Borrower for huidiog and applying the Funds, arnually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Boivover interest on the Funds and applicable law permits Lender 10 make
such a charge. However, Lender may require Borrower 1o ray.a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required 1o pay Porrower any interest or earnings on ihe
Funds. Borrower and Lender may agree in writing, however, thatipterest shall be paid on the funds, Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showirg credits and debits to the Funds and the purpose [or
which cach debit to the Funds was made. The Funds are pledged as adcitional security for all sums secured by this Security
Instrument. '

[f the Funde held by Lender exceed the amounts permitted to be held by apulicakie law, Lender shall account to Borrowet for
the excess Funds in accordance with the requirements of applicable law. ! the zmcunt of the Funds held by Lender at any
time is not sufticient 1o pay the escrow items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary tn make up the deficiency, Borrower shall make vp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptls refiind to Borrower any funds
held by Lender. [, under paragraph 21, Lender shall acqulre or sell the property, Lender, prior e the acquisition or sale of
the property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against.the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lencer under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and Jast, to any late charges due under the Note, g

W
r

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propert
which may attain priorily over this Security Instrument, und leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime@h
directly to the person owed paymens. Borrower shall promptly furnish to Lender all notices of amounis to be paid under this
paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts cvidencing the
payments. \

Borrower shall promptly discharge auy lier which has priority over this Security Instrument unless Borrower: (a) agrees i:f?.‘
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith lhc";,
lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion operate to prevent the-
cnforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priority
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‘ over this Security Instrument, Lender may give Barrower a notice ideatifying the lien. Botrower shall satisfy the lien or take
:f ane or more of the actions set forth above within 10 days of the giving of notice.
s . S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealier erected on the
; property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
i, fluods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the

; periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall nat he unreasonably withheld. [f Borrower fails 1o maintain coverage described above, Lender may at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

" Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender 2l ceceipts of
puid premiums and renewal notices. [n the event of loss, Borrower shall give prompr notice to the insurance carrier and
Lender, Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. [f the restoration
or repair is not econcmically feasible or Lender’s sccurity would be lessencd, the insurance proceeds shall be applied (o the
sums secured by this S2curity Instrument, whether or not then due, with any excess peid to Borrower. If Borrower abandons
the Property, or docs novanswer within X) days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect cne insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: 0flierwisc agree in writing, any application of proceeds (o principalshall not extend or postpone
the due date of the monthly paymer:s referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is acquired oy Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Property prior to the zcouisition shall pass 10 Lender to the exient of the sums sccured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintecs=ns2 and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instzument and shali sondnue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lendcr otharwise agrees in writing, which consent shall not be uareasonable
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage
or lmpair the Property, allow the Properly to deteriorate, of Conimit wastc on the Property. Borrower shall be in defauit if
any forfeiture action or proceeding, whether civil or criminal, is‘0egun that in Lender's good faith judgment could result in
forfeiture of the property or otherwise materially impair the lien creat<d by this Security instrumen? or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender {or failed 1o provide Lender with any inlciiation) in connection with the loan evidenced
by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal
tesidence. 1f this Security Instrument is on a leasehold, Borrower shal! conpiy with all the provisions of the lease. If
Borrower acquires fee title 10 the property, the leasehold and the fec title shalt not mierge vnless Lender agree 10 the merger
in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument; or thers is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaiitng), then Lender may do
and pay for whatever is necessaty to protect the value of the Property and Lender’s rights in the Piogerty, Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fces and entering on the Property to make repairs.  Although Lender may take dacticn under this
paragraph 7, Lender does ot have to do so.

Any amounts disbursed by Lender uader this paragraph 7 shall become additional debt of Borrawer secured by this Securily
{nstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon rotice from Lender to Borrower requesting payment. Y

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the lean secured by this Security o
Instrument, Borrower shail pay the premiums required to maintain the insurance in effect. 1f, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10 obtain e}
toverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the cost peb
to Borrower of the mortgage insurance previously in effect, from an alternate morgage insurcr approved by Lender. 1f b
substantiaily equivaient mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased to be in effect. Lender will accept, usc and retain these payments as a boss reserve in licu of mortgage insurance. Loss
reserve payments may no longer be required, ai the option of Lender, if mortgage insurance coverage {in the amount and for
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5 the period Lender requires) provided by an insurei approved by Lender again becomes available and is obiained. Borrower
. shall pay the premiums required 1o maintain mortgage insurance in effect, or (0 provide a luss reserve, until the requirement

for mortgage insurance ends in accordance with any written agrecment between Borrower and Lender or applicable Jaw.

Y. Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of any part of the Property, or for copveyance in lieu of condemaation, are hereby assigned and
shall be paid 10 Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied ta the sums securcd by this Security [nstrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vatue of the Property immediately before the 1aking Is equal 10 or greater than the amount of the sums secured by this
Security instrument immediaiely before the 1aking, unless Borrower and Lender otherwisc agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota)
amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. <any balance shall be paid to Borrower. In the evemt of a partial taking of the Property in which the fair
market value of the Projperty immediately before the taking is Jess than the amount of the sums secured immediately before
the taking, unless Borrowe: and Lender otherwise agree in writing or unless applicable law provides, the proceeds shalk be
applied 1o the sums secured by this Securily Instrument whether or not the sums are then due.

I the Property is abandon:6 v Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, dorrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collcet and “ppiy the proceeds, at iis option, either to restoration or repair of the Property of to the
sums sccured by this Security Instrumen, whether or not then due,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principai shali not extend or postpone
the due date of the monthly payments refecred 1o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Relezsed; Forbearancy Py icader Not a Waiver, Extiension of the time for payments or modification
of amortization of the sums secured by this Securivy tnstrument granted by Lender to any suecessor in interest of Borrower
shall nol operatc to release the liability of the origina! @orrower or Borrower’s successers in interest. Lender shalf not be
required to commence proceedings against any successor in fuiarest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by veasen of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lendel in exercising any right or remedy skall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns uf i cader and Borrower, subject to the provisions of
paragrapk 17. Borrower's covenants and agreements shall be joint and seviral, Any Borrower who co-signs this Security
Instrument but does not exccute the note: (a} is ca-signing this Sceurity Instremernt only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b iz aot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower nay agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a taw whi'h scis maximum loan charges,
and that faw is finally interpreted so that 1he interest or other loan charges coflecied or (o be cotieeled in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amouni feesssary to reduce the
charge 10 the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal ow-:d under the Note or by making a
direct payment to Borrower, [f a refund reduces principal, the reduction will be treated as a partial prepayment withous any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mai) unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender desigrates by notice to Borrower, Any notice provided for in this
Security Instrument shali be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the property is located. In the event that any provision nr clause of this Security [nstrument or the Note conflicts
with applicable law, such conflict will not affect other provisions of this Security Instmment or the Note which can be given
cffect without the conflicting provision. To this cnd the pravisions of this Security Instrument and the Note are declared to be
severable,

16. Borvower's Copy.  Borrower shall be given onc conformed copy of the Note and of this Security [nstrument,
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o " 17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest in it
- Is sold or transferred (or if a beneficial imerest in Borrower is soid or transferred and Borrower is not a natural person)
. without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
} this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
"+ the date of this Security Instrument.
g If Lender exercises this option. Lender shall give Borrower notice of acceieration. The notice shall provide a period of not
' less than 20 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. 1f Bormower meets certain conditions, Borrower shall have the right to have
enfarcement of this Sccurity [nstrumeni discontinued at any time prios to the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration occurred; (b)
cures any default of avy other covenanis or agreements; (C) pays all expenses incurred in enforcing this Security Instrument
including but not limieZ to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secvnty Instrument, Lender's rights in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Instrument <hall continue unchanged. Upcen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shliemain fully effective as if no acceleration had accutred. However, this right 10 reinstate shall
not apply in the case of acceleratior under paragraph 17,

19. Sale of Note; Change or L.ean Servicer. The Note or a partiai interest in the Note (together with this Sccurity
Instrument) may be sold one or more tiues without prior notice to Borrower. A sale may result in a change in the catity
{known as the "Loan Servicer™) that coliccts wnonthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Sericer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the chang2 in accordance with paragraph [4 above and applicable law. The notice
will state the name and address of the new Loan Jecx<cer and the address 10 which payments should be made. The notice will
also contain any other information required by apphecolc law.

20. Hazardous Substances. Borrower shall not ciuse or permit the presence, use, disposal, siorage, ot release of any
Hazardoys Substances on or in the Property. Borrower shali not do, or allow anyone eise io do, anything affecting the
Propeity that is in violation of any Environmental Law. The prec2ding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazard Substance: that are generally recognized to be appropriate (o normai
vesidential uses and 10 maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property an<-any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notifizd by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting Tav Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmentat Law,

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous subslances by
Environmentai Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volasile solvents, materials containing asbestos, or formaldehyde, ~na radioactive materials. As
used in this paragraph 20, "Environmental Law” meuns federal laws and laws of the jurisdiction where the Fropeny is located
that refate to healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration folteving Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
care the default; (<) 2 date, not less than 30 days from the datc the noticc is given to Borrower, by which thcg
delault must be cured; and (d) that failure to cure the default on ot before the date specified in the potic2 may
result in scceleration of the sums sccured by this Security Instroment, forcclosure by judicisl procecding and sale
of the Property. The notice shall further inform Berrower of the right to reinstate after after acceleration and tnca;
right to assert in the foreclosure proceeding the nonexistence of a default or any other defease of Borrawer tog
acceleration and foreclosure. if the default is not curcd on or before the date specified in the notice, Lender a
its option may require immediate payment in full of all sums secured by this Sccurity Instrument without furtherps
demand and may forcclose this Security Instrument by judicial proceeding. Lender shall be entitled to colicct aii
cxpenscs incurred in pursuving the remedies provided in this paragraph 21, including, but not limitcd to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall refease this Security Instrument
without charge o Borrower, Borrower shall pay any recordation costs,
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7t 23, Waiver of Homestcad.  Borrower waives all right of homestead exemption in the Property.
,’;i 24, Riders o this Security Instroment. (f one or more riders are exccuted by Borcower and recordud together with this
+ ;Security Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and

.. supplement the covenants and agreements of this Security Instrument as if the rider(s) were part of this Sceurity Instrument,
* (Applicable riders listed below)

|
RE

13

Condominium Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Sccurity
instrument and in any rider(s) exccuted by Borrower and recorded with it

SyeH e /2 /““""’f (Seal)

Svetlana Priyemets Borrower

Sp&cc below this ins for ai:_i;'nowledgcm‘cm

STATE OF ILLINOIS

COUNTY OF COOK

[,-the undersigned, a Notary Public inp and for said county and siate, do herchy certify «hat Svetlana Priyemets,
A{_/{ g ik xad i i get Mo ok personally appeared before me and is (are) known or proved 1o me to be the
person(s) who, being mformed of the contents of the foregoing instrement, have executed same, and. acknowledged sajd

instrument to be his/her free and voluntary act and deed and that hefhe signed said instrument for the uses and purposes
therein set forth.

Witness my hand and official seal this 27TH day of FEBRUARY, 1996

My Commission Expiws:-frl‘?clv' 'C// OFFICIAL SEAL ( -
JUDY J JAROS ™

NOTaRY PUBLIC, STATE 0F
LUINOIS
MY COMMISSION EXPIRES. 05/28/89

X
11499396
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JF 23, Waiver of Homestead.  Borrower waives all right of homestcad exemption in the Property.

'_‘,_f. 24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
. ;Security Instrument, the covenants and agrecments of cach such rider shall be incorporated into and shall amend and
. ;supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were part of this Security Instrument.
»+ (Applicabie riders listed below)

¥

Condominium Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with it.

ug/e# recsi /'%’;W““/ (Scal)

Svetlana Priycmets Borrower

Space below this lin (or acknowledgement

STATE OF ILLINOIS
COUNTY OF COOK

1, tht, undcrsngned a Notary Public in and for said county and state, doc hereby certify that Svetlana Privemets,

y Y e et e o, personally appcarcd before me and is (are) known or proved 10 me (o be the
person(s) who, being mrormul of the contents of the forcgoing instrumenl, have exccuted same, anG acknowledped said
instrument (o be his/her frec and voluntary act and deed and that he/she signed said instrument for the uses and purposes
therein set forth.

Witness my hand and officiul seal this 27TH day of FEBRUARY, 1996 .

My Cominission Expires:-f”"‘zf 7 7’ OFFICIAL SEAL
JUDY J JAKOS K

NOTARY PUBLIC. STATE OF ILL
INCIS
MY COMMISSION EXPIRES. 06/29/00
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CONDOMINIUM RIDER 1
THIS CONDOMINIUM RIDER is made this 27TH day of FEBRUARY, 1996, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Security Instrument”) of
the same date pgiven by the undersigned (the "Borrower”) to securc Borrower’s Note (the "Noic") to
Great Northern Mortgage Company (the *Lendei”) of the same date and covering the property described in the Security
Instrument and located at 4 Villa Verde #1053, Buffalo Grove, 1L 60089 ("Property Address”).
The Property comprises a unit in, together with an undivided interest in the common cicments of, a condominium project
known as Villa Verde Condominium (the "Condominium Project”).
If the owners association or other cntity which acts for the Condominium Project (the "Owncers Association”) holds title to
property for the benefit or use of its members or sharcholders, the Property also includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.
CONDOMINIUM COVENANTS. In addition 10 the covenants and agrecraents made in the Sceurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condomiaium Obligations.  Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Docviuens. The "Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; {ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promply pay,
when due, all dues and u5s¢ssments imposed pursuani to the Constituent Documents,

B. Hazor Insurance. | Solong as the Ovners Association mainiains, with a generally accepied insurance carrier, a "master”
or "blanker” policy on the Coadominium Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and ugs'nst the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives thic provision in Uniform Covenant 2 for the monthly payment 1o Lender of onc-twelfth
of the premium instatiments for hazard insiraace on the Property; and

(i) Borrower's obligation «under. Uniform Covenant 5 to aintain hazard insurancc coverage on the
Property is deemed satisfied to the extent that (he required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ol ar.y 1pse in such hazard insurance coverage.

In the event of a distribution of hazard uwviance proceeds in liew of restoration cr repair following a loss {0
the Property, whether 1o the unit or to common elemeirtsany such proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for epplication to the sums secured by the Security Instrument with any excess paid to Borrower,

C. Public Liability Insarance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptabie it forra, amount, and exient of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for'demages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part-olithe Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby assieacd and shall be paid (o Lender, Such proceeds shall
be t'g) nlied by Lender 1o the sums secured by the Security [nstrument as proided in Uniform Covenant 10,

. Lender’s Prior Conseat.  Borrower shall not, except after notice toLender and with Lender’s prior written

consent, eithes partition or subdivide the Property or consem 1o

(i) the abandonment or termination of the Condominium Project wacept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or ir'th< case of a taking by condemnation
or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the pravision is for the express benefit
of Lender;

{iii) termination of professional management and assumption of sclf-management of the Owners Association;
or

(iv) any action which would have the cffect of rendering the public liability insurance coverage maintained dy
the Owrers Association unacceptable to Lender.

P. Remedies. 1f Borrower does not pay condominium dues and assessments when duc, then Lender inay pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the date of
disbursement al the note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider, g

Sietlpun it s

Svetlana Priyemets 4 Borrower
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