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MORTGAGE  Box 260 L/ o

THIS MORTGAGE (“Security Irstrvaient”) is given on the 26th day of February, 1996,
The mortgagor 5 FERNANDQO ACONO |.4M. UNMARRIED MAN AND ERNESTO RODRIGUEZ , AN

UNMARRIED MAN
whose address is 6426 NORTH RIDGE, CHICAGO, ILLINDIS 60626
{“Borrower”).

This Security Instroment is given 1o WINDSOR MORTGAGENC. | A CORPORATION, which is organized and cxisting
under the faws of the State of ILLINOIS, and whose address 8032451 OLD GLENVIEW ROAD, WILMETTE, IL 60091

Loan No: (8342320
Borrower: FERNANDO ACONG

(“Lender™),
Borrower owes Lender the principal sum of FIFTY.NINE ((M{OUSAND NINE HUNLRED FIFTY and
NO/100-----Dollars (118, % §9,950,00). This dobt is eviderced by Boirower's note dated the same date us this Security

instrument (“Nate™), which provides for monthly payments, with the full debt, il not paid curlier, duc and sayable on
March 1, 2026. This Sccurity Instrument secures 1o Lender: (a) the repaymcp? of the debt evidenced by the Nole, with
interest, und all renewals, extensions and modifications; (b) the payment of all dtier sums, with intercst, advanced under

puragraph 6 to protect the security of this Security Instrument; and {¢) the perfurmanee of Borrower's covenants and de
agreements under this Security [nsttument and the Note. For this purpose, Borrower does hereby mortgage, grant and o
convey te Lender the following described property located in COOK County, Winois: b
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF (o p]
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which has the address of 6426 NORTH RIDGE,
CHICAGO,

I N . ts:‘”t’ I nl
Hinois u?pﬂggga! (*Property Address"),
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5. Occupsancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residenoe within sixty days
after the exccution ef this Security Instrument nnd shall continue to occupy the Property as Borrower's principal residence
for at least one year siter the date of occupancy, unless the Secreiry determines this requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall

e

P

3»} notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially
! change the Pronerty or allow the Property 1o deteriorate, reasonable wear and tear excepted. Lender muy inspect tie
5 Property if the Property is vacant or sbandoned or the loan is in default. Lender may tuke reasonable action to prolect
'7 and presene such vacant or ubandoned Property. Borrower shall also be in default i Borrower, during the loan

application process, gave materially fulse or inaccurate information or statements to Lender (or failed 1o provide Lender
with any materisl information) in connection with the loan evidenced by the Nole, inciuding, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. It this Security Instrument is
on a lenschold, Borrewer shall comply with the provisions of the lease. [f Borrower acquires fee title to the Property,
the leasenold und fee title shall not be merged unless Lender ugrees to the merger in writing,

6. Charpes to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental o0 mu nicipal charges, fines and impositions that are nol included in paragraph 2. Borrower shall pay these
obligutions on time directly to the entity which is owed the payment I fuilure to pay would udversely affect Lender's
- interest in the Propérty, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these
. payments.

It Borrower fals-(c-muke these payments or the payments required by paragraph 2, or fails to perform uny other
covenants and agreements copsained in this Seeurity [nstrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (svh as n proceeding in bunkruptey, for condemnation or to enforce laws of regulations),
then Lender may do snd pay-»iitever is necessary to protect the value of the Property and Lender's rights in the
Property, including payment of tuxer, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lenzer under this paragraph shall become an additional debt of Borrower and be
sceured by this Security Instrument. Thesg amounts shail bear interest trom the date of disbursement at the Note rate,
and at the option of Lender shall be immediately due and payable.

7. Condemnation. The procceds of aryaward or claim for damages, direct or consequential, in conneclion
with any condemnation or other taking of any part o7 the Property, or for conveyance in place of condemnation, are
hereby
nssigned and shall be paid to Lender to the extent of the {ull ymount of the indebiedness that remains unpaid under the
Note and this Security Instrument. Lender shalt apply such nroceeds te the reduction of the indebtedness under the Note
and this Security Instrument, first 1o any delinguent amounts pgplicd in the order provided in paragraph 3, and thep to
nrepayment of principal.  Any application of the proceeds to the zeincipal shall not exicnd or postpone the due date ot
the monthly payments, which arc referred to in paragraph 2, or'change the smount of such payments. Any cxcess
proceeds over un amount required (o pay ail outstanding indebtednest wider the Note and this Sccurity Instrument shall
he paid to the eatity legally entitled thereto.

8. Fees. Lender may coliect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

() Defoult. Lender may, except us fimited by regulations issued by tae Secretary in the case of payment
defaults, reguire immedinste paymert in full of all sums sceured by Lhis“Security Instrument if:

(i)  Borrower defoults by failing to pay in fult uny monthly payment r2quired by this Security Instrument

prior to or on the due date of the nexi monthly payment, or

(i) Borrower defuults by failing, {or u period of thirty days, 1o perform any ~iier obligalions contained

in this Security Instrument.
(h) Sale Without Credit Approval. Lender shall, if permiticd by upplicable inw and.witi: the prior approval
of the Secretary, require immediate payment in fuil of il sums secured by this Secutity Iastrument it

(i)  Allor part of the Property, or a beneticial inlcrest in a trust owning all or part =i the Property,

i sold or otherwise transferred (other thun by devise or descent) by the Borrower, and

(i) The Property is not accupied by the purchaser ar grantee as his or her principal residence, or the

purchaser or grantee does 30 occupy the Property, but his or her credit has not been approved in

accordance with the requirements of the Secretury. i
(v} No Walver. i circumnstances occur that would permit Lender to reguire immediate payment ip full, but
Lender does not require such payments, Lender does not waive its rights with respect to subscquent events. ™)
{d) Regulations of HUD Secretary. In meny circumstances regulations issucd by the Secretary will limil N
Lender's rights in the cuse of payment defaulls to require immediate payment in (uil and foreclose if not paid.
;’his Security Instrument does not authorize aceeleration or fureclosure if not permitted hy regulations of the -

ecrelary.

(e} Mortgage Not Insured. Borrower agrees that should this Sccurity Instrument and the Note secured
hereby not be eligible fer insurance under the National Housing Act within 90 days from the date hereof, :
Lender may, at its option and notwithstanding unything in paragraph 9, require immediate puyment in full of &}
all sums sceured by this Security Tnstrument. A written statement of any authorized agent of the Secretary
dated subsequent to 90 days from the date hereof, declining to insure this Sccurity nstrument and the Note
secured hereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the forcgoing, this
option may not be cxercised by Lender when the unavailability of insurance is solely due to Lender's failure
1o remil & moriguge insurance premium to the Secrefary.

o7/ (Page 3 ol 5 pages)
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Loan No: (8542320 Data [D: 769

20, Riders to this Security Instrument. If one or more riders ure exccuted by Borrower and recorded together
with this Security Instrument, the covenams of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument os if the riderds) were in a part of this Security Instrument.
[Check applicable box{es)|

Condominjum Rider (] Growing Equity Rider

(] Planned Unit Development Rider [] Graduated Paymen: Rider

[X] Other |specity] Adjusinble Rate Rider FHA Escrow Rider

BY SIGNING BELOW, Borrower accepts and agrees lo the terms LOI‘lldi"lud in this Security Instrument and in any

rider(s) execuled by Borrower und recorded with it a[)/
z,,g.._ Lo
..(Seal)

FFRNANDO ACONO -Borrower

/

ERNESTO RODRIGUEZ -Borrowsr

wen{Stal)

-Borrower

w(Seal)
‘Borrower

{Space Bslow This Line For Azano dedgment)

Staic of ILLIN
County of }1)

< Q /
The foregoing instrument was acknowiedged before me thl’d(o_ day of i\ u\' , 193 by

FERNANDO ACONO AND ERNESTO RODRIGUEZ

WW

Notary Public

} ) / ,}5)7 ] M‘XF'.,"”‘L R5 &_F{rl- (Printed Namc)
My commission expires; IS ;'GTARY PUBUG, STQTE oF 1l =
i J 7 3 P’WWSS‘IM FXpince .. % ‘

61/91 {Page 5 of § pages)
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LEGAL DESCRIPTION

Paste legal description here then photocopy. Atiach to the Mortgage and file as one
instrument.

Legal Description:

Unit 6426-1 "M" ju Ridge Village Condominium as delineated on a
gurvey of the following described real estate:

Parcel "A" that part ot %ots 3 and 4 described as follows:
beginning at a point 322.%7 feet East of the West line of Lot 3
and 39.75 feet South of tie North line of Lot 3; thence East
along a line parallel with %h2 North line of Lot 3, 194.83 feet;
thence South 65.23 feet; theice West 28,05 faeet; thence North
31.10 fset; thence West 143.25 feet; thence South 33.35 feet;
thence East 19.52 feet; thence Sovth 22.54 feet; thence West
431.05 feet; thence North 682.33 feet: - thence West 2.08 feat;
thence North 4.9 feet; thence East Z.0B feet; thence North 3.10
feet to the point of beginning, said Lo. ) and 4 being Circuit
Court Partition of the South 1/2 of the Scuth 1/2 of the
Southeast 1/4 of Section 31, Township 41 Nuzth, Range 14, East of
the Third Principal Meridian, in Cook County, Tllinois.

and

That part of Lots 3 and 4 described as follows: “Beginning at a
point 553.03 feet East of the West line of Lot 3 end 39.95 feet
South of the North line of Lot 3; thence East alonu 2 line
parallel with the North line of Lot 3, 147.58 feet; tsance North
2.10 feet; cthence East 4.59 feet; thence South 2,10 frat;
thence East 13.58 feet; thence South 76.0 feet; thence West
43.10 feet; thence Noxth 22.45 feet; thence East 15.02 ieat;
thence North 19.50 feet; thence West 109.57 feet; thence Sou’lb
31.0 feet; thence West 28,10 feet; thence North 65.05 feet to
the point of beginning, said Lots 3 and 4 being in Circuit Court
Partition of the South 1/2 of the South 1/2 of the Southeast 1/4
of Section 31, Township 41 North, Range 14, East of the Third
Principal Meridian, in Cook County, Illinois; which survey is
attached as exhibit "D" to the Declaration of Condominiuvm
recorded as Document No. B5329269, together with its undivided
percentage interest in the common elements; in Cook County,
Illinois.

//'3/"‘40/_ 043"/0/.:,6
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Loan No: 08542320 Data ID: 769
Borrower: FERNANDO ACONO

FHA Case No,
1308160037 T3

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 26th doy of February, 1996, and s incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same
date given by the andersigned ("Borrawer”) to secure Borrower’s Adjustable Rate Note ("Note") to

WINDSCP MMORTGAGE INC.
("Lender”) of the saine date and covering the Property described in the Security Instrument and locited ai:

6426 NORTH RIDGE
CHICAGO [LLINOIS 60626
(Propasty Addresa)

THE NOTE CONTAINS PRUOVISGIGNS ALLOWING FOR CRANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE XNOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIOMAL COVENANTS. In addition to/the covenanis and agreements made in the Security Instrument,
Borrower and Lender further eovenant and agree w2 Gilows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initisl interest rate of 8,500 %. Tar Note provides for changes in the interest rate and the
monthly payments, as follows:

5. INTERENT RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may chunge on (he first day of July, 1997, and on that day ot each succeeding year. "Change Date
means cach datc an which the interest rate could change.

(B) The Index

Beginning with the [irst Change Date, the interest rute will be based on an [ndex. "indax" means the weekly average
yicld on United States Treasury Securities adjusted to 4 consiant maturity of one year, as made gvailable by the Federnl
Reserve Board. "Current Index” meens the most recent Index figure available 36 days beiore the Change Date. If the
Index (us defined above} is no longer availabie, Lender will use as a new Index any index pre.crib:d by the Secretary as
defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index,

(C) Culculation of Interest Rate Changes

Betore each Change Date, Lender will caleulate a new interest ratc hy adding a marg wf TWO and
THREE/FOURTHS percentage points (2.750 %) to the Current Index and rounding the sum to the neurest one-eighth
of one pereentuge point ((L125%). Subiect to the limits stated in Paragraph $(D) of this Note, this rounded amount will fmd
he the new inlerest rate until the next Change Dalc, (o pd

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change o}
Date. The interest rate will never be more than five percentage poimts (5.0%) higher or lower than the initinl interest & |
rate stated in Paragraph 2 of this Note.

{E) Calculation of Payment Chanpe ,

If the interest rate changes on # Change Date, Lender will calculate the amount of monthly payment of principal ~ *
and interest which would be necessary 1o repay the unpaid principul balance in full at the maturity date at the new |
interest rate through substantially equal payments. In making such caleulation, Lender will use the wapaid principal
bulance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
umount of any prepayments to principal. The resuli of this calculation will be the smount of the new monthly paymenmt -,
of principal and interest. '

" -

v
™~

¢
¢ 0
‘
"

MULTISTATE FHA ARM RIDER {Page 1 of 2 Pagos) 7%
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“} Loan Ne. 08542320 Data ID: 769
L Borrower:  FERNANDO ACGNQ
! FHA Case No.

’ 131:8160037 731

J CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of February, 1996, and is incorporated into and shall be
deemed to amend und supplement the Mortgage, Deed of Trust or Sccurity Deed ("Security Instrument™ of the sume
dte, given by the undersigned ("Borrower®) to secure Borrower's Note ("Note™) 1o

WINDSOR MZRIGAGE INC.
("Lender™) of the same date und covering the Property described in the Security Instrument and located at:

6426 NORTH RIDGE
CHICAGO, ILLINOIS 60626
[Property Addresa}

The Property Address includes w unicir, 2ogether with an undivided interest in the common elements ef, a condominium
project known as:

RIDGE VILLAGE
|Name of Condominium Project|
("Condominium Project”). 1f the owners associntior ae-other entity which acts for the Condoeminium Project ("Owners
Association”) holds title to property for the benetit or uscaf its members or sharchotders, the Property also includes
Borrowce:'s interest in the Owners Associatior and the uses, proce :ds and henefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenris and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. S long as the Owners Associntion maintains, with a generally accepted insurance catricr, a “master”
or “hlunket” policy insuring all property subject (0 the condo/nimium documents, including all
improvements now cxisting or hereatler erected on the Property, ami*such policy is satistuctory to
Lender andi provides insurance coverage in the amounts, for the per'ot, and against the hazards
Lender requires, including tire and other hazards inciuded within the terr “extended coverage,” and
loss by flood, to the extent required by the Secretary, then: (i) Londer vaives the provision in
parngraph 2 of this Security [nstrument tor the monthly payment to Lender of onc-twelfth of the
yearly premium installments for hazard insurance on the Property, and (ii) Borrarvers obligation
under paragraph 4 of this Security instrument to muintain hazard insurance coveraze on the
Property is deemed satistied to the extent that the required coverage i provided by<(be Ownees
Assaciation policy. Borrower shall give Lender prompl notice of any lapse in required nizard
insurance coverage und of uny loss occurring from o hazard. In the event of a distribuiicn of
hazard insurance proceeds in lieu of restoration or repair following a loss (o the Property, wheiher

tu the condeminium unit or 1o the common elements, any proceeds payable to Borrower are hereby &
assigned and shall be paid to Lender for application to the sums secured by this Security Instrument, (op]
with any excess paid to the entity fegally entitied thereto. ?
’
B.  Borrower promises to pay Borrower’s aflocated share of the common expenses or assessments and M
charges imposed by the Owners Association, as provided in the condominium documents. n}
N
€. If Berrower does not puy condominium dues and ussessments when due, then Lender may pay them. ’ 91'
Any amoun:s dishursed by Lendar under this paragraph C shall become additionst debt of Borrower ‘e
seeured by the Sceurity Instrument, Unless Borrower and Lender agree to other terms of payment, v
these amountt shull bear interest from the date of disbursement at the Note rate and shali be y
payable, with interest, upon notice from Lender to Borrower requesting payment, ?‘- '
hAL I
-

MULTISTATE FHA CONDOMINIUM RIDER 7/91
(Paga 1 of 2 Pagas)
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Loan No: 08542320 Data ID: 769
Borrower:  FERNANDQO ACONO

FHA ESCROW RIDER

THIS FHA ESCROW RIDER is made this 26th day of February, 1996, and is incorporated into and shall be
deemed to amend and supplement the Martgage, Deed of Trust or Security Deed (the "Security Instrumensi®) of the
same date given by the undersigned (the "Borrower™) to secure Borrower's Note (the "Note”) to WINDSCR
MORTGAGE INC. (the "Lender") of the sume date and covering ihe property described in the Security [nstrument
and locared st:

6426 NORTH RIDGE
CHICAGQ, ILLINOIS 60626
[Property Address|

Paragraph 2 of the Scearity instrument is deleted in its entirety and the following Paragraph 2 is substituted
in its place:

2 Monthly Payments of ‘Taxrs, Insnrence, and Other Charges. Borrower shall include in each monthly
payment, together with the principuland interest as set forth in the Note and any late charges, a sum for (a)
taxes and special assessments levied orto-5e levied against the Property, (b) leaschold payments or ground rents
on the Property, and (<) premiums for weorance required under Paragraph 4. In any year in which the Lender
must pay a mortgage insurasce premium (o the Secretary of Housing and Urban Development ("Secrelary™),
or in any year in which such premivm would have heen required if Lender still held the Security Instrument,
each monthly payment shall aiso include either: (i) a sum for the annual morigage insurance premium 1o he
paid by Lender to the Secretary, or (ii) a monthly chirge instead of a mortgage insurance premium if this
Security Instrument is held by the Secretary, in a reasonablc amount to be determined by the Secretary. Except
for the monthly charge by the Secretary, these items are cal'zd "Escrow lteins” and the sums paid to Lender
are catled "Escrow Funds.”

Lender may, at any time, ¢olleet and hold amovnts for Bscrow ltems in an aggregate amoumt not 1o
exceed the maximum amount that may be required for Borrower's-cociow account under the Real Estate
Settlement Procedures Act of 1974, 12 US.C. § 2601 et sey. and implemerag regulations, 24 CFR Part 3500,
as they may be amended from time to time ("RESPA"), except that the cushionod reserve permitted by RESPA
for unanticipated dishursements or disbursements hefore the Borrower’s paymenis ‘are available in the account
may not be based on amounts due for the mortgage insurance premivm,

i the amounts held by Lender for Escrow Heras exceed the umounts permitted 1 »¢ held by RESPA,
Lender shall deal with the excess funds as required by RESPA. 1If the amounts of funds he'd £v Lender at any ¢
time are not sufficient to pay the Escrow llems when due, Lender may notify the Bortcwe: and require €
Borrower to make up the shortage or deficiency as permitted by RESPA. E:

L

The Escrow Funds are pledged as additiona) security for all suma secured by this Security Instrument.
If Borrower tepders to Lender the full payment of all such sums, Borrower’s account shall be eredited with the
balance remaining for all installment items (a), (B), and (¢) and any mortgage insurance premivm instaliment
that Leader has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess
funds 10 Borrower. Immediately prior 10 a forectosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all installments for items (a), (b), and (c).

{Page 1 of 2 Pagss)
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