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Borrower: THOMAS O, DEHNING

MORTGAGE

THIS MORTGAGE (“Security astrument”™) s given on the 28th day of February, 1996,

The mortgagor is THOMAS G. DEHNING aND CATHY §. DEHNING , HIS WIFE

{“Borrower™).
This Sccurnity Instrument is given 10 GRANT MORTGAGE SERVICES, INC, A CORPORATION, which is organized
and existing under the laws of the State of ILLINQIE, «nd whose address s TWO WESTBROOK CORP CTR 5TE 100,
WESTCHESTER, [L 60154

{“Lender™).

Borrowey owes Lender the principal sum of SIXTY THOUSANYD and NO/1(0-----Dollars (U.S. $ 60,000.00), This debt
is evidenced by Borrowers pote dated the sume date as this Sezurity Instrument (“Nole™), which provides for monthly
payments, with the full debs, if not paid carlier, duc and payable-or April 1, 2011, This Sceurity Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with inierest, and all renewals, extensions and modifications
ol the Note; (b) the payment of all other sums, with interest, advanced ouder paragraph 7 to protect the security of this
Security Instrument; and (¢) the performunce of Borrower's covenants and wireements under this Sceurity Instruinent and
the Note, For this purpose, Borrower does hereby mortgage, grant and convey-te Lender the foliowing described property
located in COOK County, [linois:

LOT 173 IN NORMANDY VILLA SECOND ADDITION, A SUBDIVISION. C*7 PART OF THE WEST 12
OF THE SQUTHEAST 1/4 AND PART COF THE SOUTHWEST 1/4 OF SECT!ON 8, TOWNSHIP 3§
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQX CDUNTY ILLINOIS.

which hus the address of 64 PEYTON DRIVE,
CHICAGO HEIGHTS,
[Siraet! |City]

1llinois | Z%)g;}.] {“Property Address™),
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Loan No: U8349{03 Data 1D 269
5. Hazard or Property Inyurance. Borrower shall keep the improvemenis now existing or hereufter erected on
the Property insurcd against loss by fire, huzards included within the term “cxtended coverage” and uny other huzards,
including floods or flooding, for which Lender requires insurance. This insurance shali he maintained in the amousts and
tor the periods thit Lender requires. The insurance carrier providing ithe insurance shall be chosen by Borrower subject
to Lender's approval witich shail not be unreasonably withheld. [ Borrower tails 1o maintain coverage described nbove,
Lender may, at Lender’s option, oblain coverage to protect Lender's eights in the Property in accordance with paragraph 7.

All insurance policics and renewals shali be acceptable to Lender and shall include @ slandard mortgage clause,
Lender shull have the right to hold the policies and renewals. (f Lende: requires, Borrower shatl promptly give 1o Lender
all receipts of paid premiums and renewal notices.  In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Botrower otherwise agrec in writing, insurance proceeds shall be applied o restoration or
repaii of the Property damaged, if ihe restoration or repair is economically feasible and Lender's security is not lessened.
Il the resioration or repair is not economically feasible or Lender’s security would be lessened, the insurunce proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. if Boriover abandons the Property. or does not answer within 30 days @ notice from Lender that the insurance
corrier has offered e setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Feoperty or to pay sums sceured by this Security Instrument, whether or not then due. The 30-
day period will begin wivin the nolice is given,

Unless Lender-und Borrower otherwise agree in writing, any application of proceeds to principal shail not extend
or postpone the due date ol the monthly payments referred to i paragraphs 1 and 2 or change the amount of the
payments. I under puragraph Z) the Properiy is acguired by Lender, Borrowar's right 10 any insurance policies and
proceeds resulting from damage *o-(ne Property ptior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security [nsirument isamediately prior to the acquisition.

6. Occupancy, Preservation;” Maintenance and Protection of the Property; Borrower’s Loan Appiication;
Leaschalds. Borrower shall ovcupy. establish, and use the Property as Borrewer's principal residence within sixty days
alter the execution of this Security Instrumeat.ard shall continue to occupy the Property as Borrower's principal residence
for at feust one year after the date of accuparcy, unless Lender otherwise ageees in writing, which consent shall not be
unreasonbly withheld, or unless extenuating circamst:nees exist which are beyond Borrower's control.  Borrower shall
net destroy, damage or impair the Property, allov ine Praperty to deteriorate, of commit waste on the Property,
Borrower shall be in default if any forfeiture action or aroceeding, whether civil or criminal, is begun that n
Lencer's good faith judgmient could result in forfeiture of the Properly or otherwise materiafly impair the lien
created by this Security Instrument or Lender’s security intecest. Borrower may cure such a defauit and reinstate,
as provided in paragraph 18, by causing the action or proceediry to be dismissed with a ruiing that, in Lender's
good faith determinaiion, precludes forfeiture of the Borrowe:’s intcrest in the Property or olher materia)
impairment of the lien crzuted by this Sceurity Instrument or Lender s security interest. Borrower shall zlse be in
cefault it Borrower, during the loan application process, gave-materisly false or inaccurate information or
statements to Lender (or fuiled to provide Lender with any materinl (information) in connection with the loan
evidenced by the Note, including, but ant limited to, representations coricsining Borrower's cccupancy of the
Property us a principa) residence. IF this Sceurity Instrument is on a leaschuld, Barrower shall comply with all the
provisions of the lease. I[ Botrower acquires fee title to the Property, the leas#hold and the fee title shali not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to pesform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding thet mihy significantly affect
Lender's rights in the Property (such as u proceeding in bankruptey, probate, for condemniiinn or fortciture or to
enforee laws or regulations), then Lender may do and pay for whutever is necessary 10 protér: the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien which
hus priority over this Sccurity Instrument, appearing in court, paying reasonuble atlorneys’ fees and eviering on the
Property to muke repairs.  Although Lender may take action under this paragraph 7. Lender does not have to do
S0,

Any amounts dishursed by Lender under this puragraph 7 shall become additional debt of Borrower secured
by this Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with intcrest, upon notice trom
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required 10 maintoin the mortgage insurance in cffect.
It, for any reason, the mortguge insurance coverage required by Lender lapses or ceases 16 be in effect, Borrower
shull puy the premiums required to obtain coverage substantially cquivalent to the martguge insurance previpusly
in effect, at a cost substantially equivalent te the cost ta Borrower of the morigage insurance previously in effect,
from an alternate mortgage insurcr approved by Lender. 1€ substuntiaily equivalent mertguge insurdnce coverage
is not available, Borrower shall puy to Lender euch month a sum equal to one-twelth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lupsed or ceased 1o be in effect. Lender
will aceept, use and retain these puyments as 8 loss reserve in licu of mortgage insurance. Loss reserve payments

Form 3014  9/8¢ (Page 3 o! 8 pages)
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beaeficial Interest in Borrewer. [ all or any part of the Propenty or any
intezest in it is sold or transferred (or it o beneficis! interest in Borrower is sold or translerred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate paymeat in fulf of
il sums sccured by this Sccurily Instrument.  However, this option shall not be exercised by Lender if exercise is
prohibited by federal faw us of the date of this Security Instrument.

It Lender excreises this option, Lender shull give Borrower notice of acceleration.  The notice shall provide u
period of aot less than 30 days from the date the notice is delivered or mailed within which Borcower must pay aif sums
secured by this Security Instrument.  If Borrower fails 10 pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demund on Borrower.

18, Borrower's Right to Reinstute. [f Borrower meets certain conditions, Borrower shell have the right to
hase enforcement of this Security Instrument discontinued at agy lime prior to the eatfier of: (1) § days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this becurity Instrument; or (b) enry of a judgment enforcing this Security Instrument.  Those conditions
wre that Borrower: (1) pays Lender all sums which then would be duc under this Sceurity Instrument and the Notc as
if rio seceleration hadaiceurred; (b) cures uny default of any other covenants or agreements; (¢) puys sl expenses incurred
in enforcing this Securier instrument, including, but not fimited to, reasonable attorneys’ fees; snd (d) tukes such action
us Lender may reasanabiy raguire to ussure thut the lien of this Security Instrument, Lender's rights in the Property and
Borruwer's obligation to puy th<sems secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Sceurity Instriment and the obligations sccured herehy shall remain fully eftective as if no acecleration
had occurred.  However, this rigil to_reinstate shall rot apply in the case of acceleration under patagraph 17,

19, Sale of Note; Change «€.1ean Servicer. The Note or a partia] interest in the Note (together with this
Security Insirument) may be sald one or me times without prior notice to Borrower. A ske may resuit in a change
in the cntity (known as the "Lown Servicer™) that collects monthly puyments duc under the Note and this Security
instrument. There also may be one or more (hasges of the Loan Servicer unrelnied to g sale of the Note. If there i
a change of the Loun Scrvicer, Borrower will he gicep wiitten notice of the chiinge in accordence with puragraph 14 ubove
and applicable law. The notice will stute the namc and address of the new Loan Scrvicer und the address to which
paymenis should be made. The notice will also contain any dther informetion required by applicable faw,

20, Hazardous Substances. Borrower shall not Leuse-or permit the presence, use, disposal, storuge, or release
af any Hazardous Subsiances on or in the Property. Borrewe: shall not do, nor uflow snayone clse to do, anything
aftecting the Property thit is in violation of any Environmental Law: The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Huunrapus Substances that ure generally recagnized to
be appropriste 10 normal residenzial uses and to mainenance of the Praperty.

Borrower shall promptly give Lender written notice of uny investigraon, claim, demand, Jawsuit or sther action
by uny governmental or regulutory agency or privale party involving the Pranerty snd any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge. If Borrower learis, a7 is notified by any governmental or
regnlatory authonty, that any removsd or other remedintion of any Hazurdous Svbstance affecting the Propeny is
necessary, Borrower shali prompily take afi necessary remedinl actions in accordance with Environmental Law.

At uscd in this puragraph 20, “Huzardous Substances™ are those subsiances o:xfined as toxic or hazardous
substinces by Environmental Luw and the following substances: gasoline, kerosene, other Nuinmeble or toxic petroleum
products, 1oxic pesticides and herbicides, volatile solvents, materials containing asbestos ot formaidzivde, and radicactive
matenials. As used in this patagraph 20, “Environmental Low” means federal laws aad laws of the jeiisdiction where the
Property is focated thut relute to health, safety or environmenisl protection,

NON-UNIFORM COVENANTS. Borrower apd Lender further covenant and agree as follows:

21. Accelerution; Remedies. Lender shall give notice to Borcower prior to ucceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragruph
17 unless applicable luw provides othersvise). The notice shall specify: (u) the default; (b) the activon required to care
the default; (c) a dute, not less than 30 days from the date the natice Is given to Borrower, hy which the default
must be cured; and (d) that failure i cure the default on or before the date specified in the notice may result {n
ncceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower ef the right to reinstete after acceleration and the right (o asyert
in the loreclosure proceeding the non-existence of o defoult or any other defense of Borrower to acceleration and
foreclosure. I the default Is not cured on or before the date specified In the notice, Lender at its option may require
immediute payment In full of all sums secured hy this Security Instrument without further demand and niy
{oreclose thiy Security Instrument by judicial proceeding, Lender shall be entitled 10 colfect lf expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable uttorneys’ fees and
codts of title evidence.

Form 3014 ©/90 {Page 5 of 8 pages/
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