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Staie of Hlinois MORTG AGE rl;:;;‘e 72

, "~ Loan ID: 3672102
THIS MORTGAGE ("Security instrument”) is given on February 23rd, 1996 . The Mortgagor is

:: DANIBL T MBSSINA and LISMA (I «ESSINA, husband and wife
, e,
3 357
l\ - {"Borrower”). This Security instrument is given to
: ASTOR MORTGACE CORP. OF ILLINOIS
)
™~
\
3 which is organized and existing under the Jaws of THE STATE Of LLLINOIS , and whose

address is 1050 W HIGGIMS, HOPFMAN ESTATES, IL 60195
: - ("L.ader™). Borrower owes Lender the principal sum of
Ninety Three Thousand Eight Hundred Pourteen and nc/10)-------- A
: Dutars (US. 8 53,814.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securivy irstmment (*Note®), which provides for
monthly paymests, with the full deb, if not paid earlicr, due and payable on March i, 2026 .
This Secnrity Instrument secures to Lender: (2) the repayment of the debt evidenced by the Not, with interest, and all renewals,
N extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the
' security of this Security Instrument; and (c) the performance of Borrower's covenants and agreerents under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey ‘to iender the following
describer] property located in COOK : County, INlinois:
That part of Lot 8 lying Basterly of a line drawn from a point in the »
Northerly line of said lot, 32.21 feet Basterly cf the Northwest corner
thereof to a point in the Southerly line of said lot, 32.48 feet Easterly
of the Southwest corner thereof in Biock 30, in Hanover Highlands Unit No.
4, village of Hanover Park, <ook Countg, Illincois, a subdivision of part of
%Q the Northeast 1/4 of Section 3i, and the South=ast 1/4 of Section 30,

>

Tcwaship 41 North, Range 10, East of the Third Principal Meridian, according
to the plat thereof registered in the Office of the Registrar of Titles of
Cook Counr.I,_ Iilinois on December 18, 1964 as Document No. 2187451, in Cook
inois.

ST 6E991T9¢

County, I

whichﬁ;"&e#add 1132 COUNTRYSIDE DRIVE, HANOVER PARK . IStreet, Ciy),

Iinois 50103 {Zip Cod2) ("Property Address");
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& TOGETHER WITH all the improvements now or hereafier erscled on ihe property, and all easements, rights,

appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and srock and all fixtures now or hereafter a

3 part of the property. All repiacements and additions shall also be covered by {ais Security Instrument. All of the foregoing is
7 referred (o ir this Security Instrument as the ““Propenty.” »

i EORROWER COVENANTS tha: Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, -
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against a}l claims and demands, subject to any encumbrances of record.

"1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Peyment of Taxes, Insurance and Other Charges, Borrower shall include in each monthly paymeot.
together with the prirzipal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessmenis
fevied or 10 be levied against the Property, (b) leasehold paymenis or ground reats on the Property, and () premiums for
insurance required under-paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the
Secretary of Housing and %r’en Development {"Secretary”), or in any year in which such premium would have been required if
Lender still held the Securiy; “ustrument, each monthly payment shail also include either: (i) a sum for the annual mortgage
insurance premium to be paid vy “cader to the Secretary, or {ii) 2 monthly charge instead of a mortgage insurance premium if
this Security Instrument is held by the Secretary, in a reasonable amount 1o be detesmined by the Secretary. Except for the
monthly charge by the Secretary, these items are called "Escrow Items” and the sums paid to Lender are called *Escrow Funds.”

{ender may, at any time, collect and hold wiounts for Escrow Hems in an aggregate amount not lo exceed the maximum
amount that may be required for Borrower’s cscrow account under the Real Estate Setiement Procedures Act of 1974, 12
U.S.C. Section 2601 ef seq. and implementing regvlations, 24 CFR Part 3500, as they may be amended from time to time
(*RESPA"), except that the cushion or reserve permited by RESPA for unanticipated disbursements or disbursements before
the Borrower's payments are available in the account may ot be based on amounts due for the mengage insurance premium.

If the amounts beld by Lender for Escrow liems exceed < amounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. [f the amounts of furats held by Lender ar any time are not sufficient to pay the
Escrow ltems when due, Lender may notify the Borrower and requiie Borrower 1o make up the shortage or deficiency as
permitted by RESPA. :

The Escrow Funds are pledged as additional security for all sums secured ty this Security Instrument. If Borrower tenders
to Lender the full payment of ail such sums, Borrower's account shall be credited wit*: the balance remaining for all installment
items (a), (b}, and (c) and any mortgage insurance premium instaltment that Lender ps ot become obligated to pay to the
Seeretary, and Lender shall promptly refund any excess funds to Borrower. Immedia'c'y paior to 2 foreclosure sale of the
Property or ils acquisition by Lender, Borrower’s accaunt shzli be credited with any balance "emaining for all instailments for
l items (2}, (b). and (c). ‘

t 3. Application of Payments. All payments urder paragraghs | and 2 shali be appiied by Lender as isilows:

First, to the morgage insurance premitun to be paid by Lender (o the Secretary or to the monthly chargs by the Secretary

instead of the monthly morigage insurance premium;
- Second, to any taxes, special assessments, Ieaschold payments or ground rents, and fire, flood and other haz«.rd insurances A

premivms, ums, as required; c:
Third, to interest due under the Note; Pt
Fourth, 10 amortization of the principal of the Note; op
Fifih, to late charges due under the Note. _ %

e
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4. Fire, Flood 2nd Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsoquently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also

insure all improvements on the Property, whether now in existeace or subsequently erected, against loss by floods to the exient’

; required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
 renewals shall be held by Lender and shall include iess payable clauses in favor of, and in 2 form acoeptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company conceined is hereby authorized and directed to make payment for such loss
directly 10 Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a} 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent 2mounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred 1o in paragraph 2, or change the amount of such paymenis. Any excess insurance proceeds
over an arount reqird to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the
entity legally entitled fhicieto. :

In the event of forwlowure of this Security Instrument or oiber transfer of title to the Propeny that extinguishes the
indebtedness, all right, title ard {ot=rest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatio:;” Maintenance and Protection of the Property; Borrowes's Loan Appiication;
Leaseholds. Bostower shall occupy, esiablish, and use the Property as Borrower’s principal residenice within sixty days after
the exccution of this Security Instrument ard shall continue to occupy the Property as Borrower’s princigal residence for at least
one year after the date of occupancy, unless thz Secretary determines this requirement will cause undue hardship for Borrower,
ar upless exienualing circumstances exist which ire beyond Borrower's control. Borrower shall notify Lender of aay
extenuating circumstances. Borrower shall not commit vraste or destroy. damage or subsiantially change the Property or allow
the Property to deteriorate, reasonable wear and tear enscpted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defanlt. Lender may take reasunable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be iu default if Borrower, during 1he loan application process, gave materially false or inaccurate
information or statements (0 Lender (or failed to provide Leacer with any material information} in connection with the loan
evidenced oy the Note, including, but not limited to, representations ~oncerning Borrower's occupancy of the Preperty as a
principal residence. If this Security Instrument is on a leaschold, Borrowiir shall comply wilh the provisions of the jease. If
Borrower acquires fee title 1o the Property, the leasehold and fee title shail /102 be merged anless Leader agrees to the merger in

writing.

6. Charges to Borrower snd Protection of Lender's Rights in the Proper{y. Borrcwer shall pay all governmental or
runicipal charges, fines and impositions that are not includesd in paragraph 2. Borrowe: shall pay these obligations on time
directly t the entity which is owed the payment. If failure to pay wauld adversely affect Lendr’s interest in the Property, upon
Lander’s tequest Borrower shall promptly furnish to Lender receipts evidencing these paymente,

If Borrower faiis to make these payments cr the payments requized by paragraph 2, or fails to pectcii2 any other covenants
aid agreements contaired in this Security Instrument, or there is a legal procesding that may significaut’y =ffect Lender’s rights
in the Property fsuch as a proceeding in bankruptcy, for condemnation or to enforce Jaws or regulations,; thed Lender may do
and pay whatever is necessary lo proiect the value of the Property and Lender's rights in the Property, inciuding payment of
taxes, hazard ingurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounis shall bear interest from the date of disbursement, at the Note rate, and at the oplion of
Lender, shall be immediately due and payable. E

7. Candempation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
coademnation or cther takiog of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
{nstrument. Lender shall 2pply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

SY699TIG
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application of the proceeds 10 the principal shall riot extend or postpone the due date of the monthly payments, which are
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b referred 10 in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required {o pay all
L outstanding indebtedness under the Note and this Security Instrament shall be paid to the entity legally eatitled thereto.

ié 8. Fees. Lender may collect fees and charges authorized by the Secretary.

e
q 9. Grounds for Acceieration of Debt.
5

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defavlts by failing 1o pay in full any monthly paymeat required by this Security Instrument prior to or
on the due daie of the next monthly payment, or
(ii) Borrower defaults by failing, for 2 period of thirty days, 10 perform any other obligations contained in this
Security Instrument. _

" (b) Sale Witpont Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of alf sums secured by this Security Instrument if: : '
(i) All or part of the Property, or a beneficial -interest in a trust owning ali or part of the Property, is sold or
otherwise transterccd (other than by devise or descent) by the Borrotwer, and
{ii) The Property is 7ot occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee dues 5o occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretar;.

() No Walver. [If circumstances ocon: tha) would permit Lander to require immediate payment in full, but Lender does
oot require such payments, Lender does nniwaive its rights with respect to subsequent events.

(d) Reculations of HUD Secrefary. in many <rumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defauits to requir2 im=adiate payment in fuil and foreclose if not paid. This Security
lastrument does not authorize zcceleraiion or foreclcsure if not permitted by regulations of the Secretary.

- (e) Mortaage Not Insured. Borrower agrees that should (ais Security Instrument and the Note secured thereby r.ot be
eligible for insurance under the National Housing Act within 62 days from the date hereof, Lender may, at iis option
and notwithstanding anvthing in paragraph 9, require immediale pavment in full of all sums secured by this Security
Instrument. A wrilten statemen: of any authorized agent of th2 Secrerzy dated subsequent to 50 days from e date
hereof, declining 1o insure this Security Instrument and the Note secui=d theseby, shall be deemed conclusive proof of
such ineligibility, Notwithstanding the foregoing, this option may not be ea=icised by Lender when the unavailability
of insurance is solely due tv Lender’s failure to remit a mortgage insurance preinisn to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imiwdiate payment in full because of
Borrower's failure to pay an ameunt due under the Note or this Security Instrument. This right applics even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Boxrower shall tender in a lump sur: 2!t amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under ois Security Instrurnent,
foreclosure costs and reasonable and customary atiomeys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Barrower, this Secusity instrument ad the obligations that it secures seail remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepled reinstalement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i} reinstatement will preclude foreclosure on different grounds in the , o

ture, or (iii) refnstatement will adversely affect the priority of the lien created by this Security Instrument. a':

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modificaiion of S;
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall gn
net operate to release the Yability of the original Borrower or Borrower's successor in interest. Lender shall not be required to (L
commence proceedings against any successor in interest or refuse to extznd time for payment or otherwise modify amortization ip»
of the sums sacured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s 1
successofs in interest. Any forbearance by Leuder in exercising any right or remedy shall not be a waiver of or preciude the

exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this

4"3 Security Instrument shall bind and Denefit the successars and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Borrower’s covenants and agreements shail be joint and several. Any Borrower who co-signs this Secusity

+4 Instrument but does not execute the Nnte: (a) is co-signing this Security Instrument only to morigage, grant and convey that

1 Bom::wer s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
‘!' secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with segard (o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anather method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have besn given to Borrower or Lender when given as provided in this paragraph. '

14. Governing Saw; Severability, This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which th: Froperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable 13+, Juch conilict shall not affect other provisions of this Securiry Insirument or the Noie which can be
.given effect without the conil’cting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be severable.
15. Borrower’s Copy. Borrower shaii be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower uncund’tionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authotizes Lender or Lendes’s 2gents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents -However, prior 1o Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Zo:irower shall collect and receive all rents and revenues of the Property

- as trustee for the berefit of Lender and Borrower. This assicement of renls constitutes an absolute assignment and not an
assignment for additional security only. ‘

lf Lender gives notice of breach to Borrower: (a} all remis reciaved by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Securiyy ‘astrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Propirt shall pay all rents due and unpaid to Lender or
Lender's agent on Lcnder s written demaitd to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wili qot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property befcre o afier giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any tire there is 4 0icach. Any application of
rents shall aot cure or waive any default or invalidate any other right or remedy of Lender. Tinr 2ugizament of rents of the
Property shal} terminate when the debt secured by the Secutily Instrument is paid in full. :

~ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Leader requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

18. Release. Upon payment of all sums secured by this Security lnstrument, Lender shail refease this Security Insirument
vmthout charge to Berrower. Borrower shall pay any recordation costs.

CY 699196 -

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Security Instrument. If one or more ridefs are execuied by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorperated into and shall amend and supplement the covenants

and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)! _
] Condeminirm Rider D Graduated Payment Rider (%3 Other (Specify}

] Planned Guoit Development Rider - [} Growing Equity Rider Adjustable Rate Rider

BY SIGNING BELOW, Borrrwnr accepts and agrees lo the terms contained in this Security Insirument and in any rider(s)
execwted by Borrower and recorded +-iin it.

Witnesses: : - P
DANIEBL T MESSINA “Borower

Sy,

~ISK N MESSINA : Borrower

{Seal} A (Seal)

Barrower -Bormawer

STATE OF ILLINOIS, DU PAGE Coraty ss:
L A&t comele : , a Notary Public in and fo/ #aid county and state do hereby cenify

that DANIEL T MESSINA and LISA N MESSINA , HUSBAND ANV WIFE

, personally known to e to be the same person(s) whose name{s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purprse: therein set forth.

Given under my hand and official seal, this  23rd day of February L1996
/ : .
My Co:nmission Expires: LAt AL /{~/ \—Zdbr’ém_,
Nowsg-Public
Y Y Y Y VYN Al

{ OFFICIAL SEAL ™

)

JANICE K.
Ny n OTARY PUBLIC. mrf'é';'ﬁ%s?
Comn'll g " .m 2& 1587 )

SVE99T9;
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1
& FHA Case No.
& ILLINOIS 1318198872
9 toan #: 3672102
d ADJUSTABLE RATE RIDER
THIS ADIUSTABLE RATE RIDER is made this 23rd | day of
February . 1596 , and is incorporated into and shall be deemed to amend and supplement

the Morigage, Deed of Trust or Secutity Deed (**Securily Insirument'") of the same date given by the uadersigned
{**Borrower"’} to secure Bonuwer’s Note (*'Note’”} to :

ASTOR MORTGAGE CORP. OF ILLINOIS
(the **Lenies’, of the same date and covering the property described in the Security Insttument and located at:

1132 COUNTRYSIDZ DRIVE
HANOVER PARK, ILLINOIS 60103
{Property Address]

THE NOTE COMN{AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMNTIILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTERAST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CTOVENANTS. In aidiica to the covenants and agreemenis made it the Security
Instrument, Borrower and Lender fusther covenani and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CH/.NGES

(A) Change Date
: The interest rate may change on the first day of Juu; . 1s97 , and on that day
of each succeeding year. "Change Daie™ means cach date or whidh she interest rate could change.

(B} The Index

Beginning with Lhe first Change Date, the interest raie will be bas~d on an index. "Index” means the weekly
average yield on United States Treasury Securities adjusted to a constani :a=rity of one year, as made available
by the Federal Reserve Board. "Current [ndex” means the mest receat Index figure available 30 days before the
Change Date. If the Index (as defined abovej is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider. "Secretary means the Secrctary of Heusing and Urban
Development or his or her designee.* Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, {.ender will calculate a new interest rate by adding a margin of < 7«0 and
. three guarters : percentage poini(s) ( 2.750 %) 1o the
Current Index and rounding the sum to the neasest one-cighth of one percentage point (0.125%). Sabject to the
timits stated in paragraph (D) of this Rider, this rounded amount will be the new intersst rate until the next

Change Date.

(D} Limits on Interest Rate Changes
The interest raie will never increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The interest rate will never be nzore than five percentage points (5.0%) higher or lower than the -
initial imterest rate, . g
Paa 1ol FHA Multistale ARM Rider - 2281 (T,

Ve I,
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(E) Cakulation of Payment Change

If the interest rate changes on a Change Date, Lender will calculale the amount of monthly payment of
principal and interest which would be necessary <o repay the unpaid principal balance in full at the maturity date
at the new inerest rate ithrough substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no defauil in payment an the
Note. reduced by the amount of any prepayments to principal. The result of this calculation will be the amnunt of
the new monthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of apy change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the putice, (it} the Change Dale, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment andit, (vi) the Current Index and the date it was published, (vii} the method of calculating the change
in monthly paym:nt amount, and (viii) any other information which mav be required by law from time to time,

(G) Effective Do’c of Changes

A new interest raiz ralanlated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Barrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the nofice of changes required by paragraph
(F} of this Rider. Borrower skal' have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph(5) of this Rider for any payment datc occurring less than 25 days after
Lender has given the required notice. 1 the monthly payment amoum calculated in accordance with paragraph (E)
of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthiy
payment amounts exceeding the payment amcur: vwaich shouid have beep stated in a timely notice, then Borrower
has the option 10 either (i) demand the retum to Borrower of any excess payment, with interest thereon at the Note
rale (a rate equal to the interest rate which should | ave been stated in a timely notice), or (i) reguest that any
excess payment, with inlerest thereon at the Note rate, 0. applied as payment of principal, Lender's obligation to
FEtUrn any excess payment with interess on demand is not assipaable even if the Note is otherwise assigned before
the demand for rerumn is made.

BY SIGNING BELOW, Borrower accepts and agrees to the scims ard covenants contained in this Adjustable
Rate Rider.

>(— o e T (Seal) )ﬁ}w} bﬁm (Seal)

DANIRERL T MESSINA Borrower LISA N ME3SINA -Borrower
(Seald .___ > (Seal)
-BorTower ~Borrower

{Space Below This Line Reserved for Acknawledgment]
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