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SKOKIE OFVioF  “~2ANMODIFICATION AGREEMENT

This instrument is an Agreenyeo among LaSalle National Trust N, A., successor o LaSalle
“National Bank, as Trustes under Trust Agreement dated November 26, 1986 & kunown ay Trust
» No. 111780 ("Mortgagor”), Erio Rubeénsteln and William Kray ("Beneficiaries*): Eric
- Rubensiein (*Guarantor*); and COMERICA BANK-ILLINOIS a8 successor in inferest by merger

(0 Affiliated Bank formerly known as Affiliaic) Bank/Norih Shore Natonad (*Lender").
‘ T .

RECITAYL S

A. Mortgagdr is the owner of the real eslﬁle described in Lxhilit "A* hereto ("Real Estie),

B. On January 19, 1989, Mortgagor excculed and delivered o Leado it Morigage Note
in the principal amount of $340,000,00 to evidence n loan in that amount

é
;
:
&
:

C. To secure payment of the Note, the following documents wore execaled anddelivered:

LA Mortkagc, Assignment of Leases and Security Agreement dated December 12,5989
and filed December 21,1989 with the Regisirars Office of Cook County, filinois, as Document
Numbey 3547 /¢ (p., avherein the Morigagor mongaged the Real istle 1o Lender,

e

2. An"Astignment of Remts dated December 10, 1989 and filed Decgnber 2171989 with
the Registrars Office of Cook County, Iilinois ns Document Nuriber l(ll 849167, svherein
assignicd to Lender the reqis and income from Renl Rstale. .

3. Any and all-extensions, modifications, or rencwals (o the Note made time to time by
Bencficiaries o Lender,

WHEREFORE, Beneflciarles and Leader hereby agree to the following:

.. %d@
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1. Amend the inerest rate to Nine (9.00%) percent adjustable every three years; and
amortize the Loan over One Hundrad Thirty Seven (137) months.

|

}

}

) Mortgagor shal! deliver 1o Lender at the execution and delivery of this Modification Agreement,
{  an Amended and Restated Note (which is hereby incorporated by reference and attached hereto
d as Exhibit "B") dated as of the date hereof (the "Restated Note"), payable to the order of the
Lender on The principal amount of Fifty Nine Thousand (ne Huadred Forty Eight and 51/100
($59,148.51) dollars reguiring principal aad interest payable monthly in equal instaliments on
Six Hundred Ninety Two and 36/100 ($692,36) dollars commencing on the 1st day of
September, 1995 and each month thereafter to and including the 31st day of July, 1998 at the
rate of Nine (9%) percent per annum (“Initial Interest Rate") based on a 137 month amortization
schedule. | ‘

The Initial Interes; Rate may be changed on the !st day of August 1998 and on that day of the
monith every 36 izt thereafter, The final payment of Principal and Interest if not sooner paid
snall become due on'ike ‘st day of December 2006 ("Maturity Date"), The day on which the
rate of Interest may chatig-will hercinafter be referred to as the “Change Date”, If the loan is
to be renewed or has a change date, the ReStated Mortgage Note Holder shall serve written
notice by maif setting forth the dew.Tnterest Rate and the amount of the new manthly principal
ard interest payments. The Restated Mortgage Note Holder will calculate the revised monthly

Principal and Interest payments (o maiatsin the amortization of the loan fot the remaining portion
of the loan terms. ‘

2. Except ns modified in pacageaph 1 above,.and the Amended and Restaled Note, all other
Loan Documents remain in full force and effect aczoiding to their terms.

IN WITNESS WHEREOF, the parties have caused thiis Agréemcnt to be exccuted and
delivered on _August 1 , 1995, '

- Comerica Bank-1tinots successor in interest

96 ' by merger o Affilintet Pank formerty known
96166081 as Affiliated Bank/North Shore National

e
EaSnite National Trust N.A,, successor to
LaSalle Nationa) Bank a¢ Trustee nnder

Trust Agreement dated November 26, 19 -
& known as Trust NG 111781 and

-'} '
fest ‘“/4“'---*) (ot
gt
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The Beneficiaries hereby acknowledge and consent to the within Loan Modification Agreement

and reafﬁr?f Eheir Mortgagor,
-—-.—-tan.kﬁ_‘ 42 —-ﬁﬁ

Eric Rubenstein Wi

STATE OF ILLINOIS)

) 8§
COUNTY OF COOK )

The undersigned, a Notary Public in and for the Stat<and County aforesaid, does hereby
certify that_Tean  Bosvan | vicePresident of Comerica Bank - Illinois, as successor to
Affiliated Bank, formerly known ag Affiiiated Bank North Sheire 14ational personally known to
me to be the same person whose name is subscribed to the foregoing fnstrument, appeared before
me this day in person and acknowiedged that they signed and deliveied the said instrument as

their awn free and voluntary act and as the free and voluntary act of said institution, for the uses
and purposes therein sei forth.

GIVEN under my hand and Notarial Seal this 20_{:&_*“ day of _mplonipgs
1995,

" %V«M& \(Pl.\.K\;\nu.. () 96166081

Notary Public

OFFICIAL SEAL
SUSAN L VILLARREAL

NOTARY PUBLIC, STATE OF iLLINGiS
MY COMMISSION EKPIREG:O'.'IOGID‘I
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;,‘.-‘,‘ STATE OF ILLINOIS)

(i )8

{)  COUNTY OF COOK )

¥

3 The undersigned, a Notary Public in and for the State and County aforesald, does hercby
o cenify that ____OSFRE W T ANG and___Boaopapy Colling
DOV President and e ASBSTANT SECACTARY , respectively of LaSalle National Trust

N. A.,successor to LaSalle National Bank as ‘Trusteo under Trust Agreement dated November
26, 1986 and known ns Teust No, 111781, personally known to me to be the same persons
whose naines are subscribed to the foregoing instrument, appeired before me this day in person
it acknowledged that they signed and defivered the said instrument as their own free and
~voluntry ei-For the uses and purposes therein set forth,

GIVEN under iy hand and Notarial Scal this _/ L day of Srg} '[’P/:\Lbo;"'*_ »
1995,

Y / L ,n'\‘-?,_ A .'_,’.\ ,:?....!\J" “i","."‘ ﬁ.",...‘\a\
/) H,.-i\ w /h;«,‘xﬂ{,_ 'ﬂ! R IRV SRV P i }:
' o VI | RO *

' ? ". L]
Notary Public DT P e !n.r.v-ﬁ-’t:

ad e haminets m Bapeps 10010

AAAXAZAL A AR aTa R

STATE OF ILLINOIS)
) 8§
COUNTY OF COOK )

The undersigned, a Notary Public in and for the State and Couisty sforesaid, does hereby

certify that i Rubensiein and Yty personally known to me tobe the same persons

whose names are subscribed to the foregoing instrument, appeared before e this day in person
and acknowledged that they signed and delivered the said instrument as theic 'own free and
voluntary act for the uses and purposes therein set forth, ‘

NN
GIVEN under my hand and Notarial Seal this ﬂ__ day of __B_‘@.L,s":_______,
1995,

J v - 96166081

Nofary Pubfic

.

OFFICIAL SEAL

SUSAN L VILLARREAL

MOTARY PUBLIC, 8TATE OF ILLINOIS
(AY COMMISSION EXPIRER:02/00/89
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EXHIBIT A

LEGAL;

LOT 6 IN BLOCX 13 IN COCHRAN'S SECOND ADDITION TO EDGEWATER, BEING A
SUBDIVISION OF THE BAST FRACTIONAL 1/2 OF SECTION 5, TOWNSHIP 40 NORTH
RANGE 14 EAST GiTHE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 1,320
FEET OF THE SOUTH 1,913 FEET THEREOF AND THE RIGHT OF WAY OF THE
CHICAGO EVANSTON AND LAKE SUPERIOR -RAILROAD) IN COOK COUNTY,
ILLINOIS,

Cominonly Known as: €018 N, Winthrep, Chicago, 1inols 60660
PIN# 14-05-212-019

96166081
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¢y . © EXHIBIT "B |
(7‘-;’_ AMENDED AND RESTATED

;{'; ' MORTGAGE NOTE
)
“i&amm | Eranilin Park . Winois
August 1, 1996 |
FOR VALUE RECEIVED, the undersigned LaSalle National Trust 8.A ., successor to LaGalle National Bank ag
Trustee under TrystAgraemant dated 11/26/1986 and known s Tryst Number 111781, (*Maker") heraby promiges
10 pay to the order ot Comerica Bank - lllinls, ("Paves"}, at its offices at ) |

§0131 or at such other piace as Payee may from time to time daesignate, in the manner herelnafter provided, the
principai sum of Eifty Nine. {hausand Qne Hundred Forty Eight and 51/100 (858.14851) Dollars, in lawful money of .
the United States of America, tor,ethar with interest {*Interest Rate”) drom the date of dishursement on the outstanding
balance from timo to time as foliov.s: :

On Saptember 1, 1995 and on the 1st nomh thureatter to and including the 31th day of July 1888, maker shall pay
to the Payeu, Principal and Interest at 1re rate of Nine {9%) Percont par annum ("Initlal Interest Rate*} in equul
installments of Six Hundred Ninety Two and 38/ 00 ($692.36) dollars based on & 137 month amortization schedule.

The tnitial Interest Rate may be changed on the 14t dry of August 1998 and on that day of the month every 16
mantha thereatter. The final payment of Principal ana ! *tsrest if not sooner pald shall bacome dus and payable 1st day
of December. 2008, (*Maturity Date"). The day an which i rate of intorast may change wili hereinafter be refarrgd
to as the "Change Date”. If the loan is to be renewed or hag a change dnte, the Mortgagr Nots Holder shall sarve
writtan notice by mait setting forth the new !nterest Rate and %03 amount of the new monthly principal and interest
payments. Tha Mortgago Noto Holder will celcutate tha raviged morthly Principal and Interest paymants to maintain
the amortization of the loan for the remaining portion of tho loan terin, .

Interest shall be calculated hereunder on the basis of actual days in anonth aver o 360-day year. In the evant
that the unpaid principal balance of this Mortgage Note (*Note"} becomes ue and payable on a date other than the
fiest day of a calandar month, a final payiment of interest at the rate provided in'tivs. Note shall be dus and payable on
such date.

This Noto is secured by a cortain Mortgage, Asslgi.ment of Leases and Security Agicement of aven date herawith
oxvcuted by Maker ("Mortgage®) which pertains 10 certain real estate located at §018 N, V/insrrou, Chicago, 80660,
Cogk County, Mincls, and legully described on Exhibit 2" attached 10 the Mortgage ("Real Faruee™), and Is further
secured by the other Loan and Securlty documonts ("Loan Documents®) (as defined in the Mcitan0) alt of which
documents bear even date herowith, which are mado & part horeot and which are hereby incorporaira by reference.

(Insort Prapaymant Provision} ’ 96166081

Nong

It Maker fails 1o pay any inatalimant or payment of principat or intorest or other charge duo haraundar when dus,
or if at any timo hareafter the right to foruclosn ar axarcise tha remadies avallable under the Mortauge or other Loan
Daciiments or ta accalaraty thia Note shall accrue 1o the Payee undor any of the provisions containaed in this Note, the
Martgage, or the other Loan Documonts, Including, without limitation, by reason of tho Rnal Estate or any part thereof
or any logal, equitable or benaficial intereat tharain, being sold, assigned, tranafarred, conveyed, mortgeged or
otherwiso liened or ancumbered to of In favor of any party other than Payee, or by reason of Maker or any beneficiary

-1







{Jor any of the foragoing, or if at any time hereatter any other dafault accurs under tha Mortgage. this Note, Guaranty,
3 any, of this Ncte or any of the Loan Documents, and Maker fails to cure the same within the time period, if any,

, provided for curing the sama under the terms of the Mortgage or other Loan Documents, then at the option and

““glection of the Payee, and without further notice, grace or opportunity to cure, the entire unpaid principal balance
outstanding hareunder, tagathar with all interest accruad thereon, may be accelerated and becoms immediately dus
and payable at the place of paymont aforsasid.

In casa the right 10 accelerate this Note shalf accrue by reason of any of the avents of defsult referred to in the
praceding paragraph, in lieu of or in addition to any other right or rameady then availatie under this Note or tha other
Loar: Documents, the Payee shall have the right and option, without further notice, to implament, as of and from the
date of default, the "Default Rute” (as herainaftar defined) to the entire principal balance outatanding under the Note
and all accrued Ircwrest thereon. For purposes of this Note, the "Default Rate" shall be the prime rate plus 8ix {6%)
percant (P + 6). Thi term primo rate means the prime commaerclal rate of the Payee, such rate being changed from
time to time as astablizbue’ or announced by Payee. Prime does not moan the lowest interast rate offerad by Pavee
from time to time,

Without fimiting the foregcing, the Payee shall have the option in lleu of or in addition to acceleration and/or
implamenting the Default Rate anw/or exercising any other right or ramedy, to require that Maker shail pay the Payee
a late payment charge equal to five {£%! rarcent for each dollar of sny monthly paymaent not received within ten {10)
days of when due to panially defray tiie ac'ditional expensos incident to the handling and processing of past due
paymonts. The foragoing late payment charge shall apply individually to all past due paymants and shall be subject
to no daily pro rata adjustmant or reduction.

Time Is of the essence hereof, 9616608 1

Makar, for itself and its successors and assigns, sstatar-hairs, and personal represeniatives, and each co-maker,
andorser or guarantar, if any, of this Note, for their =urcessors and assigns, estates, heirs, and personal
repregentatives, hereby forever waivels) presantmant, protesizn%-demand, notice of protest, demand, dishonor and
non-paymant of this Nate, and all other notices in cannection with tiia delivery, acceptance, parformance, default or
enforcament of the paymant of this Nota and waives and renounres all rights to the banafits of any statute of
limitations and any moratorium, appraisement, exemption and homestear; (avy now provided or which may hereby he
provided by any federal or state statute or decisions, including but not livitey to exemptions provided by or allowsd
under the Bankruptey Code, against the enforceamant and collection of tha obi'galians evidenced by thia Note, and any
and all amsndments, substitutions, extensions, renewals, increases and modifice’iona hereot. Meker agrees to pay
nli costs and expenses of collection and enforcement of this Note when incurred, including Payes's attorneys’ faes and
lagal and court costs, including any incutred on appeal or in connection with bankrupi2y or insolvency, whether or not
any lawsuit or proceeding is aver filea with respect hereto, No extensions of time of the pay nent of this Note or any
instaliment hereof or any other modification, amendment or forbearance made by agreemeant wih any person now or
hereatter liable for the payment of this Note shall operate to releasse, discharge, modify, chanpy =t affect the liability
of any co-maker, andorser, guarantor of any athar person with regard to this Note, either in whzlegt in part,

No failure on the part of Payse or any holder hereo! to exerclse any tight or remady heraunder, whether before
or after the nccurrence of a default, shall constitute a waiver thereof, and no waiver of any paet default shall constitute
a waiver of any future default or of any other default, No fallurs to accalerate the debt evidenced hereby by reason
ot default hereundes, or acceptance of a past due Instaliment, or indulgence granted from time 1o time shall be
construed to ba a waiver of the right to inslst upon prompt payment theraafter or to Imposa the Defsult Rate
retroactively or prospactively, or to impose late payment charges, or shall be daemad to be a novation of this Note or
as a reinstatement of the debt evidenced hereby or as a waiver of guch right of acceleration or any other right, or be
constried so by to preclude the axercise of any right which the Payee or any hnlder hereof may have, whether by the
laws of the state governing this Note, by agreement, or atherwise, and nons of the foregoing shall operate to releass,
change or affact the linbility of Maker or any co-maker, endorser or guarantor of this Note, and Maker and each co-
maker, endarser and guarantor hereby exprassly waive the benefit of any statute or rula of law or squity which would
proguce a result contrary to or in conflict with the foregoing. This Note may not be modified or amendad orally, but
only by an agreement in writing signed by the party against whom such agreement is sought to be anforced.
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"‘.-’ The parties horeto intend and balleve that each provision in this Noto comjports with all applicable tacal, state, and
oral lnvwa and judicial decisions, Howaver, if sny provisions, provision, or portion of any provision In this Note (s
nd by a court af compatent jurisdiction to bo in violation of any applicable local, atate or federal ordinanste, statute,

v, or administrative or Judiclal decision, or public policy, and If auch court would daclare auch portion, provision or
ghovisions of this Noto to bo lllogal, invalid, urlawful, void or unanforcosble ss writtan, then It is the intent of all parties
herato that such portion, provision or pravisions sholl he given forca and effect to the fullest poasible extent that they
are legal valid and enforconble, and that the remainter of this Note shait be construed as if such legal, invalld,
urlawlul, void or unenforceablo portion, provision of provisions were soverable and net contained therein, and thet the
rights, oblipations and Intarest of the Maker and tho holder herso! under tha remalnder of this Note shall continug in
full force and effect.

Al terms, conditions and agresmenis horaln are oxpressly linited sn that in no contingency or avont whalaoever,
whather by reasor ut Ldvancemont of the proceeds hereof, acceleration of maturity of the unpaid principal balance
haraof, or utherwise, snal the amount pald ar agreod 1o be paid to the holders heraof for the use, forbearance or
datontion of thu monay te b4 advancad herounder axceod the highast lawful ruta permisaible under appticable laws,
it, trom any circumstances w*etsoover, fulllliment of any provision hareo! shall invoive transconding the limit of validity
prascribed by iow which a couri of competant juriadiction may deem applicable haroato, then ipso facto tha obligation
to be fultiliad shall ba reduced to ¥ limit of such validity, and it under any circumetences the holder hereot shall ever
raceive as intorost an amount whizti would oxcoed the highost lawful rate, such amount which would be excessive
intares? ghall be applied 1o the reduct'on o’ the unpsid principal balancoe due hereundor and not 1o the payment of

intaraat, 96166081

This Note shall Inure to the bonefit af the #nyee and its succeasors und ussigns and shali be bi-ndlno' upon the
undersignod and its succesaors and assigna, As uned hareln, the term "Pnyea” shall mean and Include the succassurs
and assipns of tho idontitled poyoo and the holdor or>siders of thia Note from time to time.

Makor acknowladges and agraos that (1} thic Note and tha rights and obligationa of all parties heraundar shall b
govarned by and construad undar the laws of tho State of ilinztz; () that the obligation evidonced by this Note is an
axompt tranaaction under the Truth-in-Londing Act, 16 U.5.C. 3#2.-1801 ot. soq.; {Iil) thal said obligation conatitutes
0 “business loan" which comas within the purview of lil. Rav, Star ¢, 17, para, 6404, Sec, 4{1){cH1981); and (ivi
that the proceeds of the loan ovidencaed by this Nota will not be vsod ‘oz the purchase of registored aquity securities
within the purview ot Regulation "G" izsuad by the Board of Governors of ia Fedoral Reserve System.

The obligations of the Maker of this Nota shall be direct and primary and vwwhen the context of construation of the
terms of this Noto so raquire, ail words usad in the singuiar horaln ahall be deeniey t7 have been used in the plural and
the masculiine shail include the fominine and neuter. This Note shall bo tha joint anJ several obligation of all makers,
suraties, guarantors and endorsers, and shall be binding upor tham and thelr succesio’s and sraigns,

This Note ahall be governed by and enforced in accordance wvith the iaws of the State-of iiiinols.

Maker hareby lrravocably agrees and consents and submita to the jurisdiction of any court o/ gensrat jurlsdiction
in ths State of iliinols, but further agreas that any litigation, actions or procesdings will be litigated o' tle Payee’s sole
discration and slection only In courts having situs within the City of Chicago, State of illinols, in any United Stares
District Court located within the Stats of Hinols Including the Unitad States District Court for the Northern District of
Winois, Eastarn Diviaion, It such court shall hava jurisdiction over tha subjact mattar, with respect to any legat
proceeding ariging out of or related to this Note and irruvocably waives any right that may exist with respect 10 a jury
ar jury tial and right to transfer or change tha venue,

BY SIGNING THIS NOTE, Mnker accepta and agrees to tha terms and covenants contained in thia Note.
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khand Trust Maker

{4

i '

K This Noto Is executsd by the undersigned, not personally, but as Trustee as aforassid, In the exercise of the power

and authority confarrad upen and vested in it o8 such Trustee, and it it axpressly understood and agraed by Payes and
by avery porsen now or harealier holding this Nate or claiming any right of security hereunder that nothing hersin or
in the Mortgage shall he constsuad us cresting any fiability on sald Trustae pursonally to pay sald Note or any intorast
that may accrue thareon, or 1o purfarm any cavanants, alther axprags of impliad, herain cantained, but nothing in the
procading portlons of this pacagraph shall imit Payee's right of ruGavery on this Note, the Mortgage and other Loan
Ducuments against and out of the Res) Estate end othor collateral thereby conveyed by enforcement af the provisions.

haroat and of the Mortgage, nor in any way fimit or alfact the porsanal Hability of any co-algnar, endaraer or guarantor
ot this Noto and other Loan Documants,

EXECUTED ANO DELIVERED at Chicagoe, Hiinols as of this Lt doy of _ ﬂzg?qu 1995 |

NE!:{;“‘H 3. Lk,

St VICE PRESIENY

-

Tido:

ATTEST  [SEALY

S a” .
By l’fé\‘ gty L/{zﬂ'fn""

1mm""“""/ﬁbilil ing
Noame;

Tigle: Asslutiny Haaratany
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