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[x_] It box is checked, thir miorigage secures future advances, 02/26/9%

THIS MORTGAGE is made this _ >3pn _ dayof __ FEBRUARY 19  ga , between the Mortgagor, i
L0UIS BURKS,JR AND BETTY L Ss. HUSBAND AND WIFE :

{herein "Borrower"), and Morigagee _HOUSSHOLD_F NANCE CORPORATION 11
» corporation organized and existing under the fiwe of  DEL AWARE

4801 SQUTHWICK DRIVE, SUITE 101, MATTESOM, 1L 60443
(herean " Lenger” ).

The following peragraph preceded by a checked box is appiicable.

[ ] WHEREAS, Botrower is indebted to Lender in the pritciys' sum of $ '
evidenced by Borrower's Loan Agreement dated snd any exiensions or renewals thereof
{including those pursuant to any Renegotiable Rate Agreement] (herein Note™), providing for monthly instaliments of
principal and interest, including any adjustments ta the amount of psymente ui-the contract rate if thet fate is vatiabie,
with the balance of the indebtedness, if not sooner paid, due and payable on 3
Ly

[x ] WHEREAS, Borrower ig indebted to Lender in the principal sum of § 1} §00.00 , OF 50 much w
as mey be advanced pursuant to Borrower's Revolving losn Agreement dated ~ FEgRUARY 22, 1088 and
extensions and renewals thereof (herein "Note™), providing for monthly installments, and iLtereet ai the rate and under
the terms specitied in the Note, including any adjustments in the interest rate if that rate s varialle, and providing for a
credit limit stated in the principal sum above and an initial advance of $ 17, 500,00 :

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, wich interest thereon,
including any increases if the contract rate is variable; (2) future agvances under any Revolving Loan Agreament; (3) the
psyment of 2l other sums, with interest thereon, advanced in accordance herewith o protact the accurity of this
Mortgage; and {(4) the performance of the covenants and agreements of Borrower herein contained, Borrower dnes
hereby mortgags, grant and convey to Lender and Lender's successors and assigns the following described
located in the County of COOK Stste of Winois:

CONTINUED DN ATTACHED EXHIEIT A

which has the sddress of 330 DiANE LANE, CHICAGO HIS
(Strest) {City)

Blinois  gpa1y {herein "P:uperty Address");

{Zip Code) K
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"TOGETHER ith all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Morigage;
and ail of the foregoing, together with ssid property {or the leaschold estate if this Mortgage ia on s lesschoid) are
hereinafter referred to as the “Property.”

Borrower covensnts that Borrewer is fawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record, Borrower
covenants that ower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbranices of record.

UNIFORM COVENANTS. Borrower snd Lender covenant and agree as follows:

1. Payment of Principal and Interest. This mortgage securss il payments of principal and interest and other
amounts a8 irovided in the Note. The contract rate of interest and payment amounts may be subject to chenge as
provided in the note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Tazes and Insurance. Subject tn applicable law or waiver by Lender, Borrower shall pay to Lendet on
the day monthl! payments of principal and interest are payabie under the Note, until the Note js paid in full, & sum
(herein “Funds®) aqus! to one-twelfth of the yearly taxes and assessments {including condominium and planned unit
dcvelorment ssromsoaents, if any) which may atwin priority over this Mortgage and ground rents on the Property, if
any, plus onetwelfrs of yearly premium installments for hszard insurance, plus onetwelfth of yearly premium
instaliments for mor:gaze insurance, if any, all as reasonably estimated initislly and from time to time by Lender on
the besis of assessment, axd bills and reasonable estimates thereof. Borrower shali not be obligated to make such
payments of Funds to Lear4) to the extent thet Borrower makes such psyments to the holder of & prior mortgage or
dead of trust if such holder i3 7.1 institutiona! lender.

1t Botrower pays Funda to Linder, the Funds shall be held in an institution the depasits gt sccounts of which are
insured or guaranteed by a Fede/ai or state agency {including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, arsessments, insurance premiums and ground rents. Lender may not charge for so
holding snd applying the Funds, analyziag said account or verifying and compiling said assessments and bills, unless
Lender pays lﬁmower interest on the Funds atd applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of evscution of this Mortgage that interest on the Funds shall be paid 1o
Borrower, and unless such agreement is made o applicable law requires such interest to be paid, Lender shcll not be
requited to pay Bosrower any interest or earnings.or the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds skowing credits and iebits to the Funds and the purpose for which each debit to the
Funde was made, The Funds are pledged as additional security for the sums secured by this Mort?gc.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dares of taxes, assessments, insurance premiums and eronnd rents, shail exceed the smouat required to pay ssid
taxes, assecsments, insurance premiiums and ground ;ents as thev fall due, such excess shall be, at Borrower's option,
either pmmgtly repaid to Borrower or credited to Borrower on raonthly instaliments of Funds. If the amount of the
Funds beld by Leuder shati not be sutficient to pay taies. assessmedts’ insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more paymsnts as
Lender may require.

Upon {:yment in full of all sums secured by this Mortgage, Lender shall riomptly refund to Borrower any funds
heid by Lender. If under parsgraph 17 hereof the Property is sold cr the Property is otherwise soquired by Lend-r,
Lender shall apply, no later than smraediately prior to the sale of the Property ot its acquisition by Lender, any Funds
held by Lender at the time of application s a credit against the sums secured by this Moitgage.

3. Application of Payments. All payments received by Lender under the Note and, pavagraphs | 2nd 2 hereof shall
be applied by Lender first in payment of amounts payable to Lender by Borrower under priagraph 2 hereof, then to
interest, and then to the principal,

4, Prior Mortgages and of Trust; Charges; Liens. Borrower shail perform all of Gciower's obligations
under 2ay mortgage, deed of trust or other security agreement with a lien which has priority wver this Mortgage,
including Borcower's covenants to make payments when duc. Borrawer shell pay or cause to be naid all tayes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortglafe. and leasehoid payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propesty
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender
may require.

m!nsurancc castier providing the insurance shall be chosen by the Borrower subject to approval by Lender,
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in
s form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptsble to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with & lien which has priority over this Mortgage.

4
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
toss if not made promptly by Borrower.

I the Property is abandoned by Borrawer, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier oflers to settle a claim lor iraurance benefits, Lender
i8 authorized to collect and apply the insurance proceeds a1 Lender's option 2ither to restotation or repair of the
Property or to the sums secured by this Mortage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Plaaned Unit. Developmients.
Borrower shall keep the Property in good repair and shall not commit waste or permit impsirment or deteriorstian of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasshold. If this Mortgage ison a
unit in & condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or plsnned unit development, the bylaws and
regulations of the condominium or planned unit developrent, snd constituent documents,

7. Protection ol Lender’s Security. Il Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if sny actioa or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, st Lenda’s option, upon notice 1o Borrower, may make such appearances, disburse guch sums, including
reasonable attorneys’iees, and take such action as i necessary to protect Lender's interest.

Any smounta disbused by Lender pursuant to this parageaph 7, with interest thereon, at the contract rate, shall
become additions] inde'tedness of Borrower secured by this Mortgage. Unless Borrower and Lender agrse to other
terms of payment, such am.avars shall be payable upon notice from Lender to Borrower requesting peyment thereof.
Nothing contained in thia paragrazo 7 shall require Lender to incur any expense or taks sny sction hereunder.

8. Inspection. Lender may take or cause to be meade reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrore: notice prior to any such inspection specifying reasonable cauee therefor related
10 Lander's interest in the Property.

9. Condemnation. The proceeds of any 2«srd or claim for damages, divect or consequential, in connection with any
condemnation or other taking of the Property, £z part thereof, or lor conveyance in liew of condernnation, sre hereby
assigned and shall be paid to Lender, subject to *i-terms of any martgage, doed of trust or other security agreement
with a lien which has priority over this Mortgage.

10, Borrawer Not Released; Forbearsnce By Lixnder Not a Waiver, Extension of the time for payment or
modification of amortization of the sums sscured by this Murtgage granted by Lender to any successor in interest.of
Borrower shall not te o release, in any manner, the lizbity of the original Borrower and Borrowet's successcrs in
interest. Lender shall not be required 1o commence proceodingr against such succassor or refuse to extend time for
payment or otherwise modify amortization of the sums secured b this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbesrar.e by Lender in exercising any right or remedy
here::i\der: or otherwise afforded by appiicable law, shall not be a waiver of or prectude the exercise o‘v any such right or
remedy.

}1, Successors and Assigns Bound; Joint and Several Liability; Co-sipners. Tho covenants and agreemonts
herein contained shall bind, and the rights hereunder shall inure to, the respect va successors and assigns of Lender and
Borrosrer, subject to the provisions o? paragragh 16 hereof, All covenants and ag.esments of Borrower shall be joint
and several. Any Borrower who cosigns this Mortgage, but does not execute the Worz. () is corsigning this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Propcrtdy to Lender under the terms of this
Mortgage, (b) is not personally liable on the Note or under this Morigage, and {c} sg-e>s that Lender cud any other
Borrower hersunder may agree to extend, modig.) forbear, or make any other accomraodaticas with regard to the
terms of this Mortgsge or tﬁc Note without that Borrower's consent and without releaging that J4vower or modifying
this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another mananct, {») any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice-¥; vertified miil
addressed to Borrower at the Property Address or at euch other sddress a8 Borrower may designate by naice to Lender
as provided herein, and (b} any notice to Lender shall be given by cestified mail to Lender’s address stated herein or to
guch other address as Lender may designate by notice to Borrower a8 provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender wm given in tho manaer dezignated herein,

13. Governing Law; Severability. The staie and local Iawa applicable to this Mortgsge shell be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the ;rpliubility of Federal law to
this Mortgage. In the event that any provision or clanse of this Mostgage or the Note conflicts with applicable iaw, such
corflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As vesd herein,
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i4. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of exacution or after recordation herecf.

15. Rehabilitation Loan Agreement. Borrower shall fulfill ail of Borrower’s obligations under any home
refabilitation, improvement, repair, or other losn agreement which Borrower enters into with Lender. Lender, at
Legder's ;ftion. may roquire Borrower to execute and deliver to Lender, in a form acceptabie to Lender, an assignment
of aay rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
ooﬁnection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers ali or any part of the P ¥ or an interest therein,
exéluding (o) the cmtionr:?: lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, (c) the grant of any leasehold interest of three years or less not
containing an cption to purchase, (d) the creation of a purchase money security interest for household appliances, (¢) »
transfer to s relative resulting from the death of a Borrower, () a transfer where the spouse or children of the
Borrower become sn owner of the property, (g) a transfer resulting from a decree of dissolution of marriage, legal
aeparation sgresiacat, or from an incidentsl property settlement agreement, by which the spouse of the Borrower
becomes an owne: of the property, (h} a transfer into an inter vivos trust in which the Borrower is and remains a
beneficiary and which-does not relate to a transfer of rights of occupancy in the property, or (i) any other transfer or
disposition; described.ip regulations prescribed by the Federsi Home Loan Bank Bosrd, Borrower shall cause to be
submitted information ceinieed by Lender to evaluste the transferee 2s if a now Joan were being made to the transferee.
Borrower will continue to be ohligated under the Note and this Mortgage unless Lender releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immedistely due and payable. ]/ Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paras:aph 12 hereof. Such notice shall provide a period of not Jess than 30 days from
the date the notice is mmiled or delive.eZ within which Borrower may pay the sums declared due. If Borrower fails to

y such sums priot 1o the expiration of such pericd, Lender may, without further notice or demand on Borrower,
invoke any remedies itted by paragraph 17 hereof.,

, NON-UNIPORM COVENANTS. Borrower anc Lender further covenant and agree as foliows:

" {7, Accelerstion; Remedies. Except as grrvic‘,ed in paragraph 16 hereof, upon Borrower's breach of any
coyenant or agreement of Borrower in this Mistgage, including the covenants to pay when duve any sums
secured by this Mortgage, Lender prior 10 accelzzstion shall give notice to Borrower as provided in
peragraph 12 hereof specifying: (1) the breach; {2) (he action required to cure such breach; (3} a date, not lcss
than 19 days from the date the notice is mailed to Barrower, by which such breach must be cured; and (4
that fsilure to cure such bresch on or before the date spezifi=d in the noti.e may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceciling, and sale of the Property. The notice shail
further inform wer of the right to reinstate after acceleezion and the right to assert in the foreclosure
proceeding the nopexistence of s default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice ‘Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately duc iad payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be e¢i%ind to collect in such proceeding all
ex of foreciosure, including, but not limited to, ressonsble attoraevs’ fzes and costs of documentary
evidence, sbstracts ard title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due to
Borrower’s breack, Borrower shatl have the right to have any proceedings begun by iLonder to enforce this Mortgage
discontinved at any time prior to entry of a judgment enforcing this Mortgage if: (a) Boriower pays Lender all sums
which would be then dve under this Mortgage and the Note had no acceleration occurred, fo)-Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: /) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of wor cootained in this
Mortgnge, and in enforcing Lender's remedies as provided in f:ragraph 17 hereol, iacluding, bu. oot limited to,
resaonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien
of 'this Mortgage. Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall conticue um'mfaired. UFm such payment and cure by Borrower, this Mortgage and tlic obligations secured hereby
shall remain in full force and’effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in

sbandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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Upon acceloration under paragraph 7 hercof or abandonment of the Properti;. Lender shall be entitled to have a
feceiver appointed by a court to enter upon, take possession of aad manage the and to collect the rents of the
Property including those past due. All rents collected by the recziver shall be epplied first to payment of the costu of
management of the Property and collection of rents, including, but not limited to, receiver’s lees, premniums o
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage, The receiver shall be

liable to account only for those rents actually received.
20. Release. Upon payment of sll sums secured by this Mortgage, Lender shall release this Mortgage without charge

to Borrower, Borrower shall pay all coets of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives ali right of homostesd exemption in the Property under state or

Pedersl law.
IN WITNESS WHEREQF, Borrower has executed this Mortgage.

lm &M}’% 3.

LOUIS BURKS, JR

Rt Bt

BETTY L q}nxs
STATE OF ILLINOIS, 00K County 86:

I, KATHERINE M WESIEY . (, » Notsry Public in and for said county and stats, do hereby certify that

LOUTS BURKS B AND BETTY L BUPKS _HUSBAND. AND WIFE
personally knawa to me to be the same person(s) whosc 1sme(s) _ABE____ subsctibed t0 the foregoing instrument,
appeared before mo this day in person, and acknowledgedthar ___the_y __ signed and delivered the said instrument as

THELR— fess voluntary act, for the uses and purposes therein set forth.
Given under my hend and official seal, this 23RD . dayof__ FEBRUARY .19 96
My Commission expires: /
_ et b 1
Notary Public
This 1nsir2enent was prepared by:
QFICIAL SE VHER
KATHERINIE b1 WE SLEY KRTHEQINE WESLEY
NOTAGY RUBLC STATE GF ILLINOIG \amel
MY COMLW S ON PXDIALS §g.97

{Address]

{Space Below This Line Reserved For Lender and Recorder;

Return To: : i

Household Finance Corporation ;
577 Lamont Road '
Eimhurst, I1, 60126

961bos;;
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EXHIBIT A& (PAGE 1)
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LOT 17 IN BRANDOM FARMS SUBDIVISION, BEING A SUBDIVISION OF
THAT PART OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION B, TOWNSHIP 36 NORTH, RANCE 14 tAST OF THE THIRD
PRINC!PAL MERICGIAN, LYING WEST OF IHE WESTERLY RIGHT OF WAY
LINE OF REIGEL ROAD, (EXCEPT THERITROM THE NORTH 33 FEET
THEREQF) AND EXCEPTING THEREFROM THE SOUTH 311 FEET THEREOF)
AND EXCEPTING THEREFROM THE SOUTH 311 FEET THEREOF) (N ccil
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