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MORTGAGE 372,

THIS MORTGAGE ("Sacviity Instrument®) is given on February 22 ., 18988
The mortgagor is ANDREW K. SLIZNON AND KAREN P. SLIMMON, HUSBAND AND WIFE, AS Jﬂllﬂ' TEH!RTS

("Borrower}: This Security Instrument is given to CHASE MANHATTAN PERSONAL
FINANCIAL SERVICES A DIVISION OF UZadE MANHATTAN NORTEAGE CORPORATION )
which is erganized and existing under the laws of Delawar-,-and whose address is
227 M. MOWROE STREET, SUITE 3750 CNICAJO, i! 60608 ("Lender”). Borrower
owes Lender the principal sum of Two Hundred Thirty-8even Thousand
Dollars (U.S. § 237.370.00 ). This debt is evidenced by Borrower's note
dated lhe same date as this Security lnstrument ("Note"), which prcviZes for monthly payments, with the full debt, if not paid
earlier, due and payable on March ¥, 2026 . This Security [nstrument secures 10 s s

" Lender: (@) the repayment of the debt evidenced by the Nate, with interet, and all rcnewals, extensions and modifications of

the Note; (b) the payment of all other sums, with interest, advanced under paragaph 7 to protect the security of this Security y-;
Instrument; and (c) the performance of Borrower's covenants and agresments uwnde: this Security Instrument and the Note, ¢
- For this purpose, Borrower does hereby mortgage, granm and convey to Lender tar following described propenty located in =}
£O0K County, Bianzis: \v?

¢

&
THE EASY 1/2 OF LOT 18 IN SUBDIVISION OF THE WEST 1/2 OF LDTS 20, 2%, 22, 23, AND 24

IN BLOCK 2 IN SHEFFIELD'S ADDITION TO CHICAGD IN THE SOUTHWEST 1/4 07 SECTION 33,
TOWNSHIP 40 NORTH, RANBE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, I« LMK GBUNTY
ILLINOIS.

1t AMERICAN TITLE order (/54 3

which has the address of :

1902 N. BURLING STHEET ‘ CHICAGD
[Sireel) - '

llinois 50614 ("Property Address™); P.LN. 14-33-300~060
{@p Gode} '

fChy]
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:TOGETHER WITH all the improvements now or hereafter crecie:d on th¢ propenty, and all easements,

_appurtenances, and fixtures ncw or hereafter a part of the property. All replacements and additions ghall also be .

N

covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Propesty.

. . B ol i
BORROWER COVENANTS ithat Borrower is Jawfully seised of the estate hereby conveyed and hay the right 1o

- mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warranis and will defend generally the title 10 the Property agairst all claims and damands, sgbject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants'for national yse and non-uniform o&ieaams with

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and iutcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for ‘Vases and Insurance, Subject 10 applicable law or to a written waiver by Lender, Borrower ghall pay 1o
Lender on the day ovonhly payments ar: due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)

. yearly taxes and assessvenis which may attain priority over this Security Instrument as a fien on the Property; (b) yearly
*  leasehold payments orgtound rents on the Property, if any; (c) yearly hazard or property insurance premiums; () yearly

flood insurance premiums, ifupy; (¢) yearly mostgage insurance premiums, if any; and (f) any sums pavable by Borrower

i Lender, in accordance with ta provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums

These items are called "Escrow liams.” Lender may, al any time, collect and hold Funds in an amount not fo gxceed the

maximum amount a lender for a federally related morigage loan may require for Borrower's escrow account iunder the
federal Real Estate Settlememt Proceuvics Act of 1974 as amended from time to time, 12 U.S.C.¥ 260i er seq.

{"RESPA"), uniess another law that applies ‘o the Funds sets a lesser amount, If so, Lender may, at any tishe, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds &iie on the
basis of current data and reasonable estimaica of expenditures of future Escrow ftems or otherwise in accordénce with
applicable law. -

The Funds shall be held in an instituiion whose vcposits are insured by a federal agency, inslmmemality.jm enity

 (including Lender, if Lender is such an institution) or in a7y Federal Home Lozn Bank. Lender shall apply the Funds to

pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow aceount, or venifying the Escrow ltems, unless Lendcr yays Borrower interest on the Funds and applicable law
permits Lender lo make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in coraection with this loan, unless applicable law provides
otherwise. Uniess an agreement is made or applicable Jaw requires  trucsest to be paid, Lender shall not be required 10
pay Borrower any interest or earnings on the Funds. Borrower and Lesdcr may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anpual accounting of the Funds, showing

» credits and debits to the Funds and the purpose for which each debit to the Fund. was made. The Funds are pladged as

additional security for al} sums secured by this Security instrument. _
If the Funds held by Lender exceed the amounts permitted 1o be heid by spplicatle law, Lender shall acpount to

- Borrower for the cxcess Funds in accordance with the requirements of applicable las—if the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,

and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Boi:ower sheli make
up the deficiency ir no more than twelve monthly payments, at Leader’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly rétead (o Borrower ary
Funds held by Lender. If, undc: paragraph 21, Lender shall acquire or sell the Property, Lender, privr 1o the acquisition
or sale of the Propeity, shall apply any Funds held by Lender at the time of acquisitton or sale as 2 cradit against the
sums secured by this Security Insirument. :

.3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender’ under

;iaragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to isterest due; fourth, to principal due; and last, to any late charges due under the Note. . .

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions astributabie fo the
Propecty which may attain priority over this Security Instrument, and leasehold paymenis or ground remts, if amy. -
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that maumer, Borrowcr
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to' Lender all novices of
amounts to be paid under (his paragraph. 1 Borrower makes these payments directly, Borrower shall prompily furnish
10 Lender receipts evidencing the payments. K

- Borrower shall promptly discharge any lien which bas priority over this Security lostrument uniess Borrower: (a)
agress in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in
good faith the lien by, or defends ageinst enforcement of the lien in, legal proceedings which in she Lender's opinion
operate 3o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to

. Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject

t0-a lien which may aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days ~7 the giving of notice.
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gﬁoperty insured againsi loss by fire, hazards included within the term "extended coverage" and any other hazards,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the

including floods or flooding, for which Lender requires insurance. This insurance shall be wainiained in the amounts
and for the periods thar Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall ool be unrezsonably withheld. If Borrower fails to maintain coverage described

above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with -

paragraph 7. .
All insurance policies and renewals ghall be aceptable 1o Lender and shall include a standard mortgage clause,

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repsir s economically feasible and Lender’s security is not lessened. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower, If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier kav offered to settle 8 claim, then Lender may collect the insurance proceeds. Lender ray use the
proceeds to repair o7 testote the Property or to pay sums secured by this Security lnstrument, whether or not then due.
The 30-day period wil! begin when the notice is given.

Uniess Lender and Porrwer otherwise agree in writing, any application of proceeds to princips! shall not extend or
postpone the due date of (he monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the
payments. 1f under paragraph- 2} the Property is acquired by Lender, Borrower's right 10 any insurance policies and

proceeds resulting from damage ‘to'the Property prior to the acquisition shall pass io Lender to the extent of the sums

secured by this Security lnstrumenc immeiately prior to the acquisition. :

6. Occupancy, Preservation, Mxlataance und Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instruncent and shall continue o occupy the Property as Borrower’s principal
residence for at least onc vear after the date ol o/cupancy, usless Lender otherwise agrees in wriling, which consent
shatt not be unreasonably withheld, or unless extinuiing circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Froysniy, allow the Praperty o deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture actica or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Pioperty or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrover may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be Gizmissed with a ruling ihat, in Lender's good faith
determination, preciudes forfeiture of the Borrower’s interest in ilie Froperty or other material impairment of the lien
created by this Security Instrument or Lender’s secusity interest. Bor.owar shall also be in default if Borrower, during
the foan application process, gave materially false or inaccurate inforrs2tion or statemems 10 Lender (or failed to
provide Lender with any material information} in connection with the loan ~vilenced by the Note, including, but not
limited to, representations conceming Borrower's occupancy of the Property. as » principal residence. If this Security
Instrument is on a Jeasehold, Borrower shall comply with alt the provisions of the #zase, 1f Borrower acquires fee title to
the Property, the leasehold and the fee title shail not merge unless Lender agrees to L2 rioroer in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforr: e covenants and agreements
contained in this Security Instrument, or there is a {egal procesding that may significautly afect Lender's rights in the
Property (such 3s a proceeding in bankruptcy, probate, for condemnation or ferfeiure or (o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of e Pioperty and Lender’s
rights in the Property, Lender’s actions may include paying any sums secured by a lien whicli i priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Prope:cv 1o make repairs.
Although Lender raay take action under this paragraph 7, Lender does nol have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borsower (ecrred by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement: at the Note rate and shall be payable, with interest, upen notice from Lender 1o Borrower
requesting payment. ‘

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance in cffect, If, for any
reason, the morgage insurance coverage required by Lender Iapses or ceases to be in effect, Borrower shall pay the

premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the ‘morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morgage insurance coverage is not available,
Borrower shall pay to Leader each month a sum equal 10 one-twelfth of the yearly mortgage insurence premium being
paid by Borrower when the insurance coverage lapsed or ceased o be in effect, Lender will accept, use and retain these
paymenis as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premivms required to
maintain mortgage insurance in ¢ffect, or 10 provide a loss reserve, untii the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lendet or applicable iaw,
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9. Iuspection. Lender or its agent may nake reasonabic entries upon and inspections of the Property. Lendey shall

' give Borrower notice at the time of or prior k. an inspection specifying reasonzble cause for the inspection.

10, Condemmation. The proceeds of an; award or claim for damages, direct or consequential, in commection with
any condemnation or other taking of any pa+t of the Property, ar for conveyance in lieu of condemnation; are hereby

- assigned and shall be paid to Lender.

In the event of a total taking of the Projerty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any 2xcess paid to Borrower. In the event of a partial taking of the Property in

L ~ which the fair market value of the Property it imediately before the taking is equal o or greater than the amount of the
© - gums secured by this Security Instrument imm diately before the taking, unless Borrower and Lender otheswise agree in

writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the

- - following fraction: (a) the towel amount of 112 sums secured immediately before the taking, divided by (b) the fair
.. moarket value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of 4

partial (aking of the Propecty in which the fai market value of the Property immediately before the taking Is less than
the amount of the sums secured immediately U efore the taking, unless Borrower and Lender otherwise agree in writing
or vnless applicase law otherwise provides, the proceeds shall be applied to the sums secured by this Security

. Instrument whether or ot the sums are then due. _

- 1f the Property is rioadoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offets to

" make an award or seftic 4 vlaim for damages, Borrower fails to respond 1o Lender within 30 days after the date the

notice is given, Lender is suttorized to collect tnd apply the proceeds, at ifs option, cither 10 restoration or repair of the

~ Propernty or 1o the sums secuted Yy this Security instrument, whettier or nof then due. _

Uniess Lender and Borrower o'pciwise agree in writing, any appiication of proceeds to principal shall not extend or

" postpone the due date of the monthly paymeits referred to in paragraphs 1 and 2 or change the amount of such
C-T paymens, : :

11, Bovrower Not Released; Forbearacc By Lender Not a Wafver. Extension of the time for payment or

modificatiop of amortization of the sums sicursd by this Security Instrument granted by Lender to any successor in

" interest of Borrower shall not operate to relerse)ihe liability of the original Borrower or Borrawer's suceessors in

" interest. Lender shall not be requirad to commics nroceedings against any successor in interest or refuse o exiend

.. time for payment or otherwise modify amortizaiion-o the sums secured by this Security Instrument by reason of any

" demand made by the original Borrower or Borrower’s sucesssors in interest. Any forbearance by Lender in exercising

96167369,

" any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. .

12, Successors and Assigns Bound; Joint ami Several L biity; Co-signers. The covenanis and agreements of this

: " Security Instrument shall bind and benefit the successors and astigp: of Lender and Borrower, subject to the provisions
. of paragraph 17. Borrower’s covenants and agreemenis shal be joint and several. Any Borcower who co-signs this

- Security Instrament but does not execute the Note: (a) is co-sigaing thas S.curity Instrament only to mortgage, grant and

convey that Borrower's interest in the Property under the terms of t:is Security lnstrument; (b) is not personally

' obligated to pay the sums secured by this Security Instrument; and (c) agrees thi Lender and any other Borrower may

-

_agree 1o exiend, modify, forbear or make any accommodations with regard wo.the terms of this Security Insinumeni or
 the Note without that Borrower’s consent. _ R

13. Loan Churges, If the loan secured by this Security Instrument is subject %0 2 law which sers maxunum loan
charges, and that law s finally interpreied so thar the interest or other loan chargés coilected or to be colfected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shal! be reduced by the amount
necessaty to reduce the charge ¢ the permitted limit; and (b) any sums already coliccles from Borrowes which
exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make thi: sefurd by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces princ’pal, the reduction
will be 1reated as a partial prepavment without any prepayment chasge under the Note, i

v+ 14, Notlces. Any notice 1o Borrower provided for in this Security Instrument shall be given by ciiwcring it or by
. mailing it by first class mai) unless applicable law requires use of another method. The notice shall be ditected to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

* first class mail to Lender's address stated herein or any other address Lendes designates by notice to Borrower. Any

notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. :

. 15. Governing Law; Severability. This Security Instrumem shall be govemed by federal law and the law of the
juiisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall noi affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Notc are declared to be severabls. .

- 16, Borrower'sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. -

17. Transfer of the Property or a Bencllcial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or sransferred and Borrower is not o natural
person)- without Lender's prior written consent, Lender may, af ils option, require immediate payment in fol of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal 1aw as of the date of this Security Instrument, k

. . . '%,
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5 If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period

5 of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured

3 by this Security lnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
’3‘ any remedies permitied by this Security Instroment without further notice or demand on Borrower.

£ 18, Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
% enforcement of this Security Instrument discontinued 2t any sime prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) eniry of a judgment enforcing this Secumy Instrument. Those conditions are that
Borrower: (a} pays Lender 2li sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenanis or agreements; {¢) pays all expenses incurred in
enforcing this Security Insirument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon
reinstatersent by Berrower, this Security Instrumen: and the obligations secured hereby. shall remsin fully effective as if
1]15; acceleration hrd occurred. However, this tight to reinstate shall not apply in the case of acceleration under paragraph

19, Sale of No*<; “hange of Loan Servicer. The Noic or a partial interest in the Note (together with this Security
Instrument) may be (ols sne or more limes without prior notice to Borrower. A sale may resuit in a change in the entity
(known as the "Loan $zviser”) that collects monthly payments due under the Note and this Security Instroment. There
also may be ope or wore cacrges of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given seritten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name aud address of the new Loan Servicer and the address to which paymenis should be
made. The notice will also contain any ~ther information required by applicable law.

20. Hazardous Substances. Borrow.r shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Proven;. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Envivanrosntal Law, The preceding two sentences shall not apply to the presence,
use, or storsge on the Property of small quantiies of Hazardous Substances that are generally recopmnized to be
appropriate 1o normal residential uses and to maintinaicz of the Property.

Borrower shall promptly give Lender written noduie of any investigation, claim, demand, lawsuit or other action by
any governmental or regslalory agency or privale pary ivolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowlidse If Borrower leams, or is notificd by any govemmental or
regulatory authority, that any removal or other remcdiatit.n of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial aitican in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those rubstances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, keroscne, ather fammable or foxic petroleum products,
ioxic pesticides and herbicides, volatile solvents, materials comaizing s=testos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federi! lavr and laws of the jurisdiction where the
Property is located that relate to health, safe:y or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aiid 2gree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior te accrleration follawing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acce'eration under paragraph 17
unless applicable law provides otherwisej. The nofice shall specify: (a) the default; (b) the =*lon reauired to cnre the
defauit; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by wb'ch the default must be
cured; and (d) that faflure to cure the defanli on or before the date specilied in the notice m~zy rosult in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of ins Property. The
notice shall further inforis Borrower of the right to reinctate alter accelerailon and the righi (o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
toreclosure. If the default is not curad on or before the date specified in the notice, Lender at its aption may require
inunediate payment in full of all sums secured by this Security Instrument without further demand and may fereciose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, inclading, but not limited to, reasonable attormeys’ fees and costs of title
evidence.

22. Rejease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instcumenm without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemgption in the Propeny
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- 24, Riders to this Securify Instrument. lf one or more riders are executed by Borrower and rewmed
. together with this Security Instrument, the covenants and agreements of each such rider shall be incorpomad into

" and shall amend and supplement the covenaats and agreements of this Security Instrument as if the nde;{l) were a
part of this Security Instrument. {Check apphcable box{es)]

0 ﬁ Adjuslahle Rate Rider [} Condominium Rider ] 14 Family Ride’r_.,
[] Gratuaied Payment Rider - D Planned Uzit Developmeni Rider D Biweckly Payment Rider
L] batioon Rider ' [_j Rate Improvement Rider [T Second Home Rider
o [0 otmerts) fpecityl . | %
- BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants wmauwd in this Secumy
lnstmment and in anv rider(s) executed by Borrower and recarded with it.

H SLINNON

KA!IEH 7o SLIMMON

Wmmses _ J/ ‘ . ;

" State of Minois -
~ County of COOK

S & p 1) B/ffzb{.. ) , a notany-pualic in and for said
County, in the State aforesaid, DO HEREBY CERTIFY THAT  ANGREN H, SLIWMON  KaP2) P. SLINNON

, personally known to me to be the same person whose name is
subscnbed to lhe foregoing instrument, appeared "before me this day in person and acknowledged that be signed, sealed
and delivered the said instrument as his free and voluntary act, for the uscs and purposes therein set forth. =

GIVEN unde'r my hand and official seal, this 22nd ' day ofFebiruary 1998

ILLINOIS-Single Family-Fannis Mae/Fraddie iAac NIFORNTNSTRUMENT Form 3014 9/90 (page 6016 pagu)
. : MTG6IL




SLINMON LDAN # (232) 1245982-9

RECORD AND RETURN TO:

CHASE MANHATTAN

4915 INDEPENDENCE PARKWAY
TAMPA, FL 33634

ORDER & CH1563

LOAN # 12458828

This instrument was prepared by: PEBRY BRENNAN

ADJUSTABLE RATE RIDER

(Extended/intial Fixed Rate Period)
(One Year Index - Interest Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of Fabruary 1985 , and is
incorporated into and shall e deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same Zas¢ given by the underslgned (the "Borrowcr") 10 secure Borrower’s Adjustable Rate
Nate to
CHASE MANNATTAN PERSONAL FINANGIAL SERVICES ‘
A DIVISION OF CHASE NANHATTAN WPATBAGE CORPORATION ‘ {the "Lender")
of the same date and covering the property descrifeZ in the Security Instrument and [ocated at:
1902 N. BURLING STREET ; CHICAGD, IL 80514

JProp ny Address)

THE NOTE CONTAINS PROISINONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AN D THE MONTHLY PAYMENT.
IF MY INTEREST RATE INCREASES, MY MCATHLY PAYMENTS WILL BE HIGHER,
TF MY INTEREST RATE DECREASES, MY MON IHLY PAYMENTS WILL BE LOWER.
THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and azroments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ' L

The Note provides for an initial interest rate of 6.8330 percent. The Note providcs for changes in the interest S;
rate and the monthly paymeats, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change lo an adjustable interest rate on the first day of
March 2001 , ant on that day every 12th month thereafter. Each date on which my interest. rate -

could change is catled a "Change Dale
{B) The Index

Bepinning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index”is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as made avajlable
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change. Date
is called the “Cusrent Index.” The Index most recently available is the index published in the standard statistical release - -
issued by the Federal Reserve Board with the closest date prior to the 45th day before the Change Date,

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice. _

MULTISTATE CUSTOM-FIT NON-CONVERSION - L RDIMUNC
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| {C) Calcutation of Changes

Before sach Change Date, the Note Holder will calculute my new interest rate by adding 2.7500
percentage poims o the Current Index. The Note Holder wili then round the result of this addition tp the nearest 1/8
of 1 percentage point {0.125%). Subject to the iimits stated in Section 4(D) this rounded amount will !:3 my new interest
rate untif the next Change Date.

The Note Holder will then determine the amount of the mnmhly payment thar would be sufﬁeiem to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the marurity date at my pew inierest rale in
substamially equal payments, The result of this calculation will be the new amount of my monthly paymam

x

(D) Limit on the Interest Raie Changes

- On the fizst Change Date the mterest rale may not increase or decrease more than 4 percentage points
from the initia} nterest rate.

‘On the secons Change Date, and on each Change Date thereafter, the inierest rate may not increase of decrease

2 perceiitgs points from the interest rate in effect immediately prior to the Change Date. Also, the interest

" rale may not increasc o lecrease over the enure term of the joan more than 4 peroentage points from the
initial lntcmst rate. : ' o .

_ My interest rate wili aever be greater than 10,8330 percent.

fE) Effective Date of Changes

My new interest rate willbecome effective on each Changc Date. 1 willpzy the new amount of my mthiy payment
begtmung on the first monthly payment dite ‘after the Change Date umiil the amount of my monthly pnymem changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice-of any changes in my interest raie and the amount of my monthly
payment before the effective daie of any change. The ncti¢z will include information required by any applicable law o

. be givenme and also the title and telephone number of a peszor who will answer any questions ! may have regarding the
notice.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

- Witness

MULTISTATE CUSTOM-FIT NON-CONVERSION :' 3 RDIMUNC
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