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This Morlgage prepared by:

~ WORTGAGE

THIS MORTGAGE IS DATED MARCH 4, 1996, oel«oon Gus Domanech, Divorced, Nol Since Remarried,
whose addreas is 1842 W, Wainut, Chicago, IL 606212 ‘velerved to below &8 "Grantor"); and Argo Federal
Savings Bank, aFSB, whose address is 7600 Weat 63.¢ Streel, Summlt, I. 60501 (referred to below as
"Lender").
GRANT OF MORTGAGE. For valuable conskieration, Grantor 150/350ges, warranis, and conveys o Lender all
of Grantor's right, title, and interest in and to the following described /ex! property, together with all existing or

- subsequently erected or &ffixed bulidings, improvements and fixtures:“all easements, righte of way, and
appurtanances; afl water, water rights, watercourses and ditch rights (incividing stock in utiities with ditch or
Irrigation rights); and all other rights, royaities, and profits relating to the real praoerty, including without imitatiorg &
all minerals, oif, pas, geothermal and similar matters, located in Cook Cou vy -State of lilincla {the "Real™;
Property"): | | S

Ses Allached Legal Description / v}

The Reel Properly or its address Is commonly known 8s 1266 South St. Louls Avenus, Chicago, IL 606 ,}

The Real Property tax identification number is 16~23-202-038. &

Grantor presently assigns to Lender all ot Grantor's right, title, and interest in and 1o all leases of the Property and -
all Rents from the Property. in addition, Grartor grants to Lender a Unitorm Commarcial Code aecurity interest |n '
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used In this Mortgage. Tormo not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform COmmerclaI
Code. All references to dollar amounts shall mean amounts in lawful monay of the United States of America.

Grantor. The word "Grantor® means Gus Domenech. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means -and includes without imitation each and all ot tho guarantors,
sureties, and accommodation parties in connection with the indebtedness. ;i

improvements. The word “Improvements” means and includes ynhout limitation all oxistlng and future
improvements, fixtures, buildings, structures, mobile hames alfixed on lho Real Propernty, facilities, additions,
replacements and other construmion on tha Real Property. , |
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indebledness. The word “"Indebtedness” means all principal and (nterest payabie under the Note and any
. amounts expended or advanced by Lender to discharge obligations of Grantor o expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts a8 provided In
“this Mortgage. At no time shall the principal: amount of Indebtedness secured by the mol not
including sums sdvanced to protact the securily of the Morigsge, excoed $184,000.00, i :
Lender. The word "Lender® means Argo Federal Savlnge Bank, &FSB, s Buccessors and alllgne The
‘Lender Is the mortgagee under this Morigage.
‘Mortgage. The word *Morigage” means this Mortgage between Grantor and Lender, and ineﬁudes without
limitation all assignments and security interest provisions relating to the Personal Property and Aents. .

Nols. The word "Note" means the promissory note or credit agreement Jated March 4, 1996, in. Gp englnll
principal ameunt of $40,000.00 from Grantor 0 Lender, together with all renewale of, extensions oﬁ,&‘
modifications of, ~afinancings of, consolidations of, and substitutions for the promissory note oF agreement.

The interest rate ¢n t1a Note I8 £.250%. The maturity date of this Morigage is April 1, 2001.

Pmdnel Property. Tha words "Personal Property” mean all uipment fixtures, and cther articles of
: ?ro perty now or hereafter owned by Grantor, and now of hereaftes azteched er affixed 1 the Real
ef with &l 4Cr288i0ns, panis, and additions to, ali replac ementsof and all substitutions for, an

et rmchor'rrgr X rty, and togehar with all proceeds {including_without limitation all insurance proceeds &

refunds miums) from &, sale or other disposition of the Property.
Prcpel‘lv The word "Propery” rezn collectively the Real Propesty and the Personal Property. -
The worde “Real Prorstly”" mean the eperty interests and i deecribed above in the
'Grem of M;wgage gection. " or ghts
Reisted Documents. The words "Relatsd ‘Documents™ mean and include without limitation ait promissory

. notes, credit eements, loan agresment’, °nvironmentai agreements, guaranties, security
g of trust, and all other insuurients, agr and documents, whether now er hereafter

m
x?nﬂng. executed in connection with the Indebie Jness.
Rants. The word "Rents® means all present and future rents, revenues, income, issuns, 1 el'des. fits, and
. oihes benefits Serived rom [ho Propeny. o ”'°

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF REKTS AND THE SECURITY INTEREST IN 11-5 RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRAMTOR UNCE/( THIS MORTGAGE AND THE NELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE "Gi LOWING TERMS: :
PAYMENT AND PERFORMANCE. Except as otherwige provided in this 4o~aage, Grantor shall pay to
mnttgme&c&rgdmby this Mortgage as they become due, and shall siricit; terform all of Grantor's lpedens_
| POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thai (irantor's possession and use of
the Property shall be governed by the following provisions:

" Possession and Use. Until In default, Grantor may remain in possession ang crawol of and operate and
- manage the Property and collect the Rents from the Froperty.

1o Maintain, Grantor shall maintain the Pro in tenantable condition end prom;th, narform all repairs,
m ements, and maintenance necessary to preggrrtrye its value. promily opsl

s Subsiances. The terms “hazardous waste,” “hazardous substance,” "disposai.” "releale‘,n

; "threatened release,” as used in this Morgage, shall have the same meanings as s
rehenelve Envfronrnental esponge ge, Compensation, and Ltablhg Act of 1980, as amend
he Superfund Amendmerits and Heauthorization Act o .

- Section 9601, ot sea. (GERCLAY) .
99-499 SARA” the azard oue Materials Transponation Act, 49 L).5.C. Section 1801, , the Ftesource
(. ) rS , or other appiicabie etat?%r Federa! laws,

"rum re%nulgil?d efgvgted o uanltjto o Se;:ttrgg l‘oramelr"':‘t 1@ terms "hazardous waste” and *haeardous
0 ] []
substance® shall also tnclude. wﬂhout lim ta. on, ?etrolgug g petroleum b¥hproducts or any fraction: thereot
- and asbestos. Granfor represent ender that. (a) During the period of Grantor's ownership
ref the Property, there has deen no uee. generation, manufacture. starage, to relgase or
ned release of an hazardwe waste or eubetance by any person on, under, about or from the P
(b) rantor has no know ) of or reason to beliave that there hae been, except as previous!y d’seleeed 0
acknow eg n writing, (1) any use, generation, manufacture, storage, r
releaee or thremen T eaee of any hazardous waste or substance on, under, about or from the Promﬂl“t‘»g
any prlor owners of accupants of the Pr or (glany actual or threatened litigation or craime of
by any person relating 10 such matters, {c) as previously disclosed to and acknowl
Lender in writing, () neither Grantor nor any tenant, contractor, dgent or other authorized user of the
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste of eub%on
under, abom or from the Pr and (i) any such activity shall be conducred in_compliance
appiicable faderal, state, and local laws, regulations and ord!nances‘ lnci ang wtltrout Ii on those (aws,
regulalione. and ordinances deecribed above. Grantor authorizes Lender gents o enter upon ﬂre
roperty to make such inspections and tests, at Grantor's expense, as Lender may d appropriate &

FEe — .
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5, determing compliance of the Pr wilh this section of the Mort An inspactions or teete made

= Lender ender's rposesony not be con: 0 Craale any r 8 or

i2 Lender shal bep’tor Lend b6t only and Shall nor 06 consiued o crast ioll uabn

=+ on the pant of Lender to Grantor or to an¥ person. The rapresantaﬂons and warranties contained herein

& e based on_Grantor's due dill n investigating the Properly for hazardous waste and hazardous
substances. Gramor hereby {(a) releases and waives any future Claims against Lender for indemnity o
contribution In the event Grantor becomes lable for cleanup or other cosis under any such laws, and (b)
agrees to indemnily and hold hannless Lender againgt any and all claims llabilities, damages
Pena!ties and expenses which Lender may directly or indirectly sustain o sul'ier resufting from a breach of

his section of the Mort elgaga or as & o ence of any use, generation, manufacture, stor dis gal

release or threatened releagse occurring priof Grantor 8 own&rshup or lmerest in the Property, w whether or no’t
e Bama was of Should. have been-known to Grantor. . The provisions of this section of the Mangage
including the obuﬂ’axion to %ndemni!y. shall survive the uPayn'se:m of the indebtedniess and the on and

reconveyance of lien ot this Mo! and shali not be aflected by Lender's acquisition of an !ntereat In
the Pr%egeny, whether by foreclosurengra&eherw Ise, w o y

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nar commil, permii, or suffer any
stripping of or waste on or to the Property or any portion of the Pro rty Without limiting the t?emam!lty of the
foregoing, Graniur will not remove, or Eram o any othe mr%r right to remove, any timber, minerals
(including oll ang pxc), soli, gravel or rock products without the written consent of I.ender.

Removal of Improveswnts, Grantor shall not demolish or remove any improvements from the Real Property
without the prior wride: consent of Lendes. As a condition 1o the removal of any improvements, Lander mgg
require Grantor to n.axe arrangements satisfactory to Lender 10 replace such improvements w
improvements of at least ¢qu value.

Leonsonabic. imes. o, aend (o |esders ?m“”’m"‘%“%gpiﬁé‘éﬁ‘é&“m“é‘%;‘é“p? PR Derbces o aruore
compliance with the terms and Ct."?::l* ans of this Mortgage. v P
lance with Governmental anents. Grantor shall promgly comply with all laws, ordinances, and
regu ations, now or hereafter in eftect, of ail i governmental aut ho?irties agpllcnb'l’ytot he use or oc gupancy of the
Grantor may contest in good rmth any sych iaw, ordinance, or ragulation iance
durmg any pmceeding, including wr 80 long as Grantor has notified Lender n wrﬂing prior to
doing 80 and so & as, in Lender's sole -'p -lan 'Lender’s interests in the Prom&n
enger may requlre rantor 10 post adequaie sicuritv or a surew bond, reasonabl ory to Lender,
protect Lender's intarast,
Duty to Protect. Grantor agrees neither to nbando-. ra Jeave unattended the Property. Gra:nor ghall do all
other acts, in addition to those acts set forth above in-%'a section, which from the character end use of th
Praperty are reasonably neceasary {0 protect and presanea (s PFropeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at #t8 cution, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfar, without ;e Lender's prior written consent, of all or any
pant of the Real Property, or any interest in the Rew Property. A "sale Or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficiay v equitable; whether voluntary or
involuntary; whether by outright sale, deed, instalimant sale contract, tand conaect, contract for deed, leasehold
interest with & term greater than three (3) years, lease~aption contract, or by 82, assignment, or transfer of any
beneficial interest in or to any land trust hokiing title to the Reat Property, or by any uther method of conveyance
of Real Property interest. f any Grantor Is a corporation, parinership or fimited liablViy company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stoL«, pantnership interests
or limited fiability company interests, as the case may be, of Grantor. Howsver, this option %%l not be exercised
by Lender if gsuch exercise is prohibited by federal law or by ilinois taw.

TAOXES AND LIENS. The folicwing provislons relating to the taxes and flens on the Property &re a pant of this . -
Payment. Grantor shall when due (and in all events pricr to delinquency) all taxes, payroll taxes. special
faxes, assessments pay 3&0 (mer sarvice chggea levied % mﬂ or on accoug of the Pr pecny, ]
and shall pay when due all clalms for. work done on or for servicea rendered or material furnished to 1ho
Property. Grantor shall maintain the P tree of all liens having priority over or egual to the interest of
Lender ‘under this Mortgage, except for the fien of taxes and assassments not due, except as otherwise
provided in the following pasagraph.

To Contest. Grantor may withhold payment of any tax, assessment, o claim in connactlon with & good
fa‘la{“ dispme over the obllgatlon 10 pay, 80 as Lmde¥ 'S Intey In the. P dized. ¥ alien §
filed as a rasult of nonpayment, Grantor shall within filteen (3 ) days a!ter e lien arlses or, if & 'L,

lien is ﬂmd within fifteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or If

by Lender, deposit with or cash or a sufficlent corporate surely bond or other security

a%slactory to Lender in an amount sufficient to dlscharga the fien plus costs and attornays’ fees or other

ef 2 “thell} ggléldl_aggrue aang m o;‘;, foreclosure or sale u be i:n?nr én any q‘ontest, Gram?r shail

ender y adverse judgment befor ement Property.

dré%ntur ggal name Lender as an addnional obligee ungm Bny surety bond fumishsd in lhe contest

Ings.
 Evidence of Payment. Grantor shall upon demand fumlsh to Lender satisfac!ory evidence of payment of the
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" taxea or assessments and shall authorize the appropriate governmental officia! 1o defiver to Lefider et any tlm;
© awritten statement of the taxes and assessments :&”nst 81% Property. l :
ced

Notice of Construction. Grantor shall notify Lender at least fieen (15) days before any work is commenced,
~ any servicas are furnished, or any materials are ad 10 the Property, if any mechanic's lien, materiaimen's
- . lien, or other lien could be od on account of the work, services, or materials. Grantor wil upon request
. - of Lender fumish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
© o of such improvements, : \ . D
m&PERT\' DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this. |
o  Mali nance of insurance. Grantor shall procure and maintgin policies of fire inurance with standard
.axtended covaraﬁ endorsements on a rgrplacement basis for the full insurable value. covering all
i%mvemem on the Rea! Property in an amount sufficient 10 avoid @lcaﬁon of any consurance clause, and

- with a standard mortgages clause in favor of Lender. Policies shal en by such insurance companies
and in such ‘o'm angmgy be reascnably acceptable to Lendar. Grantor shal! d&'m to Lender cenificates of

. coverage front-wach insurer containing & stipulgtion that coverage will not be cancelied or diminighad without a
~ minimum of te~ 110} days’ prior writien notice 1o Lender and not containing any disclaimer of‘the insurer's
liability for faliurc te ‘give such notice. Each insurance policy aiso shall include an endorsement &;oﬂvidmg that
coverage in faver o Lander will not be Impaired in any way by any act, omission or default of for of any
.- other person. Shov'a e Real Pr any time become focated in an area by the Director of
.. the Foderal Emergency panagemsnt Agency as a sgecia] fiood hazard area, Granior agreas o obtain and
malm Federal Flood sneJrance, to the extent such insurance {8 required by Lender and is.or becomes
avaitable, for the term of ti1e inan and for the tull unpakd principal balance of the loan, or the maximum timit of

coverage that is avallable, wnichaver ig less.

‘ ication of Proceeds. Grante: £hall promptiy notify Lendar of any iose or damage to the Pr . Lender
y make proof of loss if Grantur fatls 10 do so wi days of the casuaity. ether o7 not
Lender's security is impaired, Lencer inay, at ite elsction, apply the atB)roceueas to the red: of the
indebtedness, paymant of any lien aYacing the Property, or the restoration and repair of the Froperty. !t
. Lender elects to apply the proceeds to 1estoration and repair, Grantor shall repair or replace the or
- destroyed Improvements in a manner sativfactery to Lender. Lender shall, Upon satisfactory proof of such
X & ure, o{)av or relmburse Grantor fron: %.-= proceeds for the reasonable cost of repalr or restoration if
¢ (rantor I8 not in default hereunder. Any proceeds which have not been disbursed within' 180 days after their
- receipt and which Lender has not commhged 1o tra repair or restoration of the Property shall be used first to
pay nnga'amoum owing to Lender under this Mortgaae, then 10 prepay accrued interest, and the remaindes, if
any, shall be applied to the principal balance of 11# indebtedness. | Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shal! o2 paid to Grantor.

'rchag;? Jm;a%%pgtﬂysg&e&n unﬁspiﬁdmln:ug;m;?ea{'amguisr{gggs tgaltgeolrmgggr %falemhmgr g::
. ggovlslona of this Mortgage, or at any 1greclosure sgle of such ‘g:opertv. ‘

TAX AND INSURANCE RESERVES, Grantor agrees to establish a rejerva account to be retained from the loans
procesds In such emount deemed to be sufficient by Lender and shall 8, monthly into that reserve account an
amount equivalen 1o 1/12 of the annual real gstate taxes and insurance pr(+yims, as estimated by Lender, 80 as
Wovlde sutficlent funds for mee:“?eyment each year's taxes and insuranca viemiums one month prior 1o the
. date the taxes and insurance premiums become delinquent. Grantor shall furthi pey a monthly pfoﬂ ghara of
all assessmants and other charges which may accrue against the Property. !f thie tunhount 8o estimated and paid
shali prove to be insufficient to pay such taxes, insurance premiums, assessmernts and other charges, Grantor
shall pay the difference on demand of Lender.  All such payments shall be carried .4 an inmerest resecve
account with Lender, provided that If this Martgage I8 executed in connection with the grantrg of 8 ona
single- amuly- owner-occupled residential property, Grantor, in lieu of establishing such e erve nt, may
= pl an interest-bedring eavings accouni with Lender to secure the payment of estimalzd. taxes, Insurance
premiums, aseessments, and other charges. Lender shall have the right {0 draw upon the resarve {of pledge)
4 account to pay such items Lendsr shail not be required to datermine the val or accu/ry of any item
before paying 1t. Nothing in the Montgage shall be construed as requiring Lender 1o advance cther mmies for
-?uch purposes, and Lender shail not Incur any liability for anything it may do or omit to do with respect to the
Joyaserve account. All amounts in the reserve account are herebn&plad%%d to further secure the indebtednass, and
- "% ender Is hereby authorized to withdraw and apoly such amounts on the indebledness upon the occurrence of an
- ¢iJevent of default as described below.
. " EXPENDIYURES BY LENDER. If Grantor faile to comply with any provision of thia Mortgage, or if any action o
-.;)Brocewm:: is commenced that wguid materially attec‘J Y.endef's yln?;festﬁ in the Prc»pelgxf?.ender ony rantor's
~74 hehalf - may, but shall not be required to, take any action that Lender deems ap&ropriaxe. y amount that Lender
4 in 80 doing will bear interest at the rate charged under the Note from the date incurred or paid by er

Eg to the date of Grantor. Al such axpggnses. at Lender’s option, will [f‘h) be payable on demand, (b

ol
- r

be added to the Janceo the Note and be apportioned among and be payabia with any instaliment payments ! t&'
become dus durmgbetthar (%) the term of ang‘ ngglicable insurangca poﬁcy%?y (1) the remalining term ol%tae Nots, of
(c) be treatad as a balioon payment which will be due and payeble at the Note's maturity. This Mortgage

O T e e Eand e el ontiieg o Aecatot of o dbtault. Aay suth ackon, by §anoer
gﬁé‘l? not 3‘3 congtrued as curing the defaulf so as to bar Lender from any remedy that it othermise would have

&MRIW:TY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a y;‘nri,bf this
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e Tme Grantor warrants that: (a) Grantor hoids good and marlretable tttle ol record to the Property in fee
free and clear of all liens and encumbrances other than those eet forth in the Real Property degcription
or ln anr title insurance policy, title repor, or final title omn on issued In favor of, and accepted by, Lender in
~. connection with this Mo gage, and (b Grantor hae the full right, power, and authority to execute and deliver
{3  this Mortgage to Lender

Defense of Title. Sub )ect to the exceptlon in the par%ﬂraph above, Grantor wasrants and wm torever delend
the litle to the Property apainst the lawfu persons. In the avent any action or proc e'g
commenced that questions Gremor 5 thle or the interest of Lender under thl Mortg Grarnor nd
the_action at Gran or's expense. Granior may be the nomlnar In such proc ng. but Lender shel! be
entitied to panticipate in the proceeding and 1o be represented i the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or r:auee to be delivered, 10 Lender such inetrumente as Lender may request
from time to time to permit such parnticipation

Compliance With Laws. Grantor warramts lhat the Property and Grantor's uae of the Pro complies with
all ex?stlng applicable laws, ardinances, and regulations of governmental authorities perty camp!

CONDEMNATION - The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of net Proceeds. (f ail or an of the Property 8 condemned by eminent domain procesdings
)‘ {xoceer‘...q or purchase in ileuyo‘tmgondemnarlon. Lender may at rtebglecﬂon require thgt all or agy
: w on of the new r(ceeds of the award applt to the Indebledness or the repalr or restoration of the
ope e'ag:eeﬁe of the award shall mean the award after payment of all reasonable coste,
expeneee. and enome; »' ‘ess incurred by Lender in connection with the condemnation. .

Proceedings. if any proceeuing in condemnatlon is med. Granror shali promptly noti Lender in writing,

Grantor ghall omgrg take su?‘h steps as may be necessary fo dererr’cfl thm'%ct ry d obtain the gward
Grantor may be the nomisa perty in such proceedlng. but Lender shall be emitled to participate in the
procesding and to be repr 0 n *the proceading by counsel of its own choice, and Grantor will deliver or
ceueg ‘;gt gg delivered to Lender avsh instruments as may be requesied by it from time to time to permit such

IMPOSITION OF TAXES FEES AND CHASCLS BY GOVERNMEHTAL AUTHORITIES., The rouowlng provisions
refating to governmental taxes, fees and chaines are a part of this Mortgage:

Current Taxes, Fees and Cherg?e aPo. '.aueet Lender, Grantor shall execute such documents in
addition tc this Mon Hege and 1ake wh Jn s requested by Lender 10 peﬂ‘ect and contl
Lender's lien on the Grantor ehall reimburee Lender for all taxes, as described below, w
with all expenses Incurred irr recordlng, perfecting or mrrt!nuing this M , including without fimit ail
taxes, fees, documentary stamps, and ather charges fof ‘ecarding or register ng this Morigege.

Taxes. The followin? shall corretﬂute taxes 10 which this Zextion appllee (@ & iﬂc tax upm this of
Mort e indebtedness secuier. hy this ific tax on Grantor
whlc antor is authoriz er ulred ] deduct from paymrnn on the } edneee secured 0y this type of

Brc {C) a tax on this type ort?:ge ¢ arw gains<ne Lander or the holder of the Note; and %’ ‘
% rsagtegr tax on ail or any portion of Indabtedness or on prymants of principal ard interest made

ent Taxes. (f any tax t0 which this section_applies I8 enatad subsequent 10 the date of this
Mortglage. this event shall Hiave the same effect as an Event of Defauii (4s Zefined below), and Lender may
axercise any or all of its avalilabie remadies for an Event ot Default as pre.ided below uniess Grantor either
E&) paye the tax before it pecomes delinquent, or ﬁ) contests the tax as Jrovided above in the Taxes and
i nd oh and deposits with Lender cash ora ent corporate surety bcod or other security satisfactory
olLe er

SECURITY AGREEMENT; FINANGING STATEMENTS. The following provielans rerm :0:-this Mongage as a
rity agreement are a part of this Mortgage.

ment. This instrument shall constitute a securlt‘agreemem to the extent any of the Property
conetl e Tixtures or other property, and Lender shall have al) of the rights of & se.wed party under
the Uniform Commercial Cor?e as amended from time 10 time. on

Secu I Upon request by Lender, Grantor shall execute financing statements and take whatever
orher"r‘ryctllomnaie“rteque%?gd gq dgr to perfect and continue Lender's segumy interest in the Renis and
el winout et authon ﬁéﬁ‘rﬂ%&%ﬁ“’%ﬁ“@é&e‘mﬂﬁ’&% D conien.of 18proauGHoNd of ?ﬁ’r%
W er 8 Z ,
m‘ga?e as a ﬁnancinr’ etatement Grantor shall reimburse Lender for al expeneee incurred in perfecting or [&]
cont this gecurity

Mﬁf}

nterest. Upon default, Grantor shall aspemble the Person i a manner and L

ata lace reasongbly convenlent !o Gramer and Lender and make it avafiable to Lend er within three (3) days g‘,

after recelm ot wrmen demand from Lender

Addreases. The mailing addresses of Grentor debtor) and Lender sacured party), from which information .
congerning the security ?nterest granted by this i(& gar’;e may be obtglned (each as required by the Uniform . * -
Commercial Code), are as stated on the ﬂm page of this Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions relating to iurther assurances and
altomey-in-fact are a part of this Mortgage.
ances. At any fime, and from time to time, upon request of Lender, Grantor will make, execute

Further Assu:
iver, or will cause 10 be made, executed or defivered, to Lender or 10 Lender's designee, and when
@ugﬁ'm”uy Lender, cause to be filad, recorded, refiled, or rerecorded, as the case mey be, at such times

and In such offices and places as Lender may deem appropriate, eny and all such morrgegce deeds of trust,
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- . - secyrity deeds, security agreements, financing statemenis, continuation statements, U )
- ABSUTANCS, certificates, other documents as may, in the sole opinion of Lender, be necessary
- in order to effectuate, complets, O%%dec!. continue, or preserve (a) the obiigations of Grantor under the Note,
- - this Mortpage, and the Related Documents, and () the liens security interests creatad by this Mongage
o as first prior llens on the Property, whether now owned of hereafter acquired w Unloss
. prohibited by law or agreed to the contra% by Lender in writing, Grantor shall reimburse Lender. for all coms
and expensés incurred in connection with the matters referrad 10 in this paragraph. ¢

- act. If Grantor falla to do any of the things referred to in the precedin agh Lender
 do so for and in the name of Grantor gnd at Grarﬁgr's ax ' Forpfsuch “rﬁﬁ'ae%. gAntor herw
. lrevec ahwm Lender as Grantor's attorney-in-fact for the purpose of ng, ax X deuveﬂnF.

- filing, r ng, and doing all other things as may be necessary or desiraple, in Lender's sof¢ opinion, 10 -
- accomplish the matters referred to in the preceding paragraph. - e

- FULL PERFORMANCE, if Grantor all the Indebtedness when due, and otherwise performs all the obli
- imposed upon Grantor under this m;;e. Lender shall exscute and daliver to Grantor a suitabie W “W
- this Mongage # @ suitable statements of termination of any financing statement on fils oing
. sacurity Interest hi the Rents and the Perscnal Property. Grantor will pay, If permitted b¥ ie iaw, any
' raascnable termineiion fee ae determined by Lender from time to time. If, however, payment is made by Grantor,
- whather voluntarily cr rirerwiss, or by guarantor or by any third party, on the Indebledness and thomé! Lender
.« ig forced to remit the a7:0)nt of that payment {ﬂ) to Gramor's trustee in bankruptc(:x or to any similar person under
. any fedoral or state bunnr.mcy law oi law for the relief of debtors, (b) by reason of any judgment, d oF order
- of any court or administraiie Sody having jurisdiction over Lender or any of Lender’s pr , Of (c) by reason of
. any settiement or comprise of ary claim made by Lender with o?ny clalmant (including w fim
~the indebiedness shall be conalsc;ad unpaid for the pur enforcement of this Mortgage and
shail continue to be effective or she'. be rainstated, as the case may ba, notwithstanding any cancellgtion
- Mon or of any note or gther siranent or agreement evidencing the Indebtedness and the roperrf will
continue 10 secure the amount repaia or recovered 1o the same extent as if that amount never had been originally
received by Lender, and Grantor shall e dound by any judgment, decree, order, settiement or compromise
. relating fo the Indebfedness or to thia Morinape.,
DEFAULT. Each of the following, at the optio of Lender, shall constitute an event of defauit ("Event of Default®)
- under this Mortgaga: .
 Defaull on Indebledness. Fallure of Grantor 1o maka any payment when due on the Indsbtedness. -
- Defsult on Other P nta. Failure of Granto. within the time required b‘y this Mot to make any.
gﬂayymemﬁm for taxes or Insurance, ar any other paymer: recessary to prevent filing of or to eflect discharge of
lance Defauit. Failure to ¢ with any other terir, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents. .
. Feolee Ststemenis. Any warran%. representation of statement.7;ade or furnished to Lender by or on behall of
- Grantor unger this Mong‘aqe. e Note or the Refated Documenis 13 false ¢ misleading in any material
respect, either now or at the tima made or furnished. ;
Death or insoivency. The death of Grantor, th insolvency ot Grantor, b2 appointment of a receiver for an
past of Grantor'%}%peny. ggg assignment for the benaﬂ%y of creditors, a7y ype of creditor workout, or thg
~_commencement of any proceeding under any bankruptcy or insolvency laws uy o7 against Grantor, -.© .
" Foreclosurs, Forletfiure, elc. Commencement of foreciosure or forfelture proveadings, whether by judicial
proceeding, seil-heip, rapossession or any other method, by any creditor of Grantor-3¢ by any mental
agancy against any of the Pr . However, this subsection shall not a?é;lx‘ in the avent of a faith

. d%ﬂ by Grantor as to the validity or reasonableness of the claim which e baxe o the for re or
forefeiture proceading, provided Grantor gives Lender written notice of such claim 870 furnishes reserves

ided th
~or a surety bond for t pélaim satisfactory to Lender.
-. Breach of Other A nt. Any breach by Grantor under the terms of any other agievnent’ between

" Grantor and Lender That is not remadied within' any grace period 1y | .
any. agreement concerning any indebiedness or other bligation of Grantor to Lender, whether existing now of

Affecting Guarantor. Anr of the preceding events occurs with respect 1o any Guarantor of aﬁy of the

- Evenis
. Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valioiy of, or fiabil
" under, any Guaranty of the idebiadness P ot * o o fenly

insecurily, Lender reasonably deems iself ingecure.

y:'l RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence of any Event of Default and at ar% time thereafter,

3 Lender, at its option, may exercise any one or more of the foilowing rights and remedies, in addition to any other
rights or remedies provided by law:

‘Accelerate Indebtedness. Lender shall have the right at ils option without notice to Grantor to declare the

, mwpﬁnm immediately due and payable, !n%luding anogprepayment penalty which Grantor would be

UCC Remedies. With r to ail or any part of the Personal Pro , Lender shall have all the rights and
remadies of a secured under the Uniform Commercial Code. perty i

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Proparty and
collact the Rents, including amounts pgat due and unpaid, and apply the net proceeds, over and. &ove

ovided thereiny including without limitetion .
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)1, There shall be no meryer of the Interest or eﬁate created by this Mort with any other interest or

J;er heid by or for the benefit of Ler{der in m%ﬂy, the written

!nmePrupenyatan
{f Lender. d

U consent
. Severabi It a court of cornpetent jurisdiction finds an ovislon of this Mo t0 be invalid or
) ﬂn&’ o mmovhg: invalid or

unenforceable as to an or circumstance, such ghall not render that
”aﬁi '8 Or clrcumetances. M feasible. any such oﬂendingr n shall be

B ‘unenforcaste a8 to
in the limits of enforceabliity or validity; however, i ﬁf

A,

R¥e)
. ?4
Ce

‘ and Assigne b, {imitations stated in this Mort
rshnﬂ Sujecttome e benefit of the asthelrsucceesommd

" to demand strict comp!lance wat t
- course of dealing between Lendr and Grantor, shall con gm
ctions. Whenever consent by Lendar is required in Mongage

.

modlﬁed to be w

- deamed to
cannot be 80 modified, it shall be stricken and all ather pfovisione of this Mortgage in other mpecm shal!

remain valid and enforceable.
origage on fransler of Grm ] Intaresl,

ail be indin u andinure to the
ug o > G oy, ed in oﬂmthanGrantor.Lender otice 10 Grantor

Property becomes vested in a person
geall) With Groniors suceoscars with. refarance to. this M ortgage and the indebtednm way of
mce or extension without releasing Grantor from the obligations of this Mongage or li labimybynderyme

 Indebtednes.,
" Time 1s of the F.asence. Time is of the essence In the performance of this Mongage.

antor hereby releases and waives all rights and beneﬁts of the

Walver of Honerirad
homestead exempton laws of State of Hiinois as to all Indebtedness secured by this Mongage ‘

Walvers and Consena. | ender shall not be deemed to have walved an{ rights under this M {or under
the Relatad Documentsf Jn'388 guch wa!ver is in writing and slgn ){’ ender. No delay or om: on the
part of Lender in exerc slug ml_Fm ale as a waiver ol such right or any othar right waiver by
any party of a provision of £ g:tge not constitute a waiver of or ejudlce the party's right otherwise
owsion or any other provision. No prior waiver by Lendar, nor any

e a waiver of any of Lender's or any of

Grantor's obligations as to any fuiure ransa
the granting of such consent by Lender in any Instance shall not constitute continuing conssm to
instances whers such consent is requireri. ‘

GHANTOR ACKNOWLEDGES HAVING READ ALL T2 PROVISIONS OF THIS MORTGAGE, AND GHANTOR
AGREE3 70 ITS JERMS. :

........

N e
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LOT 3 IN THE GAMMON THLOLOGICAL SEMINARY SUBDIVISION OF LOTS 1 TO 5
INCLUSIVE THE EAST 1/2 0F LOT 6, THE WEST 10 FEET OF LOT 19, ALL OF
LOTS 20 TO 24 INCLUSIVE, B2 EAST 1/2 OF LOT 43 AND ALL OF LOTS 44 TO
48 INCLUSIVE, ALL IN BLOCK 3 JM D. GOODWIN'S SUBDIVISION OF THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 39 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.
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£
Cosk N
COUNTY OF \

On this day before me, the undersigned Notary Public, personally appeared Gus bomenech to me known 1o be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his o her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hz;:d and official seal this ;{ day of MML__, 18 q(”
o '
WM&Q‘&LM Residing at

Notary Public in and for i, State olgﬂ%m OFFICIAL SEAL
» DEBORAH M STRITAR

My commission expies / ) NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:03/14/08

—_—
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