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THIS MORTGAGE (*S$-curity Instrument") is givenon March 4, 1996
The morigagor is

| | ‘5& |
DAVID L JUDY, - 37
JUDY M JUDY, HUSBAND & WTFE ‘,\

{"Borrower").

This Security Instrument is given to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION which is organized and existing

under the laws ofthe State of New Jersey » and-whose address is

343 THORNALL ST EDISON NJ 08837 : ("Lender").
Borrower owes Lender the principal sum of

One Hundred Seventy Thousand, Eight Hundred Fiity and 00/100 Dollars
(Us. 8 170,850.00 ). This debt is evidenced by Borrowe: = note dated the same date as this Security
lﬁ““mTt (_{Not%"azwhich provides for monthly payments, with the fall debt, if not pud carlier, due and payable on

pril L, 6 . This Security Instrument secures to Lender: (&) the repayiveni-of the debt evidenced by the Note,
with inierest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the pertormance of Borrower's covenams
and agreements under this Security Instrument and the Note. For this purpose, Borrower does herey r.ortgage, grant and convey
to Lender the following described property located in : -

COOK County, lllinois:

LOT 7 IN THE TERRACES OF OLD IRVING PARK, BEING A SUBDIVISION OF
A PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 15,
TOWNSHIP 40 NCRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS RECORDED DECEMBER 27, 1995 AS DOCUMENT
NUMBER 95897748. PIN 13-15-306-060-0000
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g-;]which has the address of
ff 4550’ D W HUTCHINSON, CHICAGO, IL 60641 (*Property Address_"):

i TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

g~ Instrument. All of the foregoing is referred to in this Security Instrument as the "Property".

-2 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

-Fmortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

§3 warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘ '

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal) promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds [or Taxes and Insurance. Subject to applicable law or 1o 2 written waiver by Lender, Borrower shall pay
to Leader on the day vronthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments waich may attain priority over this Security Inscrument as & lien on the Property; (b) yearly leaschold
payments or ground rents o the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premivms, if any; (e) yeariy iqurigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Faragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow ltems.” Lender may, at <ay time, coilect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related morigage loci mav require for Barrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended frora ti'pe-to time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. If so, Lenser may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Frunds due on the basis of current data and reasonable estimates of expenditures of
future Escrow liems or otherwise in accordance with applicable law.

~ The Funds shall be held in an institution wirse deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or 'n 2y Federal Home Loan Bank, Lender shall apply the Fums to pay the
Escrow Ttems. Lender may not charge Borrower for holdoig and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, uniess Lender paye Borrower intrsesyon the Funds and applicabie law permits Lender so make such
a charge. However, Lender may reguire Borrower to pay a ore-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law or.vides otherwise. Unless an agreement {s made or applicable
jaw requires interest to be paid, Lender shall not be required (o pay Gocrower any interest or earnings on the Funds, Borrower
and Lender may agree in writing, however, that interest shall be pmid or. the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to <ae Funds and the purpose for which each debit o the
Funds was made. ‘The Funds are pledged as additional security for all suzis secured by this Security Instrument. :

If the Funds held by Lender exceed the amounts permitted to be held by 1 pplivable law, Lender shall account ta Borrower
for the excess Funds in accordance with the requirements of applicable law. If ti¢ umount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowe. in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall uns*e up the deficiency in no more than
iwelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prumptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, ymior to the acquisition or sule
of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as a cred: azaizat the sums secured by
this Security Instrument.

3. Applicution of Payments. Unless applicable Jaw provides otherwise, all payments reccivcd by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Noie; second, to ainoraiy payable under
Paragraph 2; third, 1o interest due, fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and {casehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrawer shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security lpstrument uniess Borrower: (a) agrees
in writing to the payment of the obligaticn secured by the fien in a manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an dgreement satisfactory to Lender subordinating the lien to
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this Security Instrument. If Lender determines thal any part of the Property is subject 10 a lien which may attain priority over -

this Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the tien or take one or
meore of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shali keep the improvements now existing or heveafier erected on the

ILLINGIS-SINCLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/%0
C-1205L.T Page 2 of 6 (Rev. 10/94)
Replaces MAR-1203 (Rev. 381




FFICIAL COPY

(%4
L]
s
B
or
1
:
v
-
\
'
. .




T, _ . .
i Property insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards, including
:Lhoods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

wthat Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's. appraval
4which shall not be unreasonably withheld. - If Borrower fails to maintain coverage described above, Lender may, at Lender’s
“Joption, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.
iy All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse, Lendes
g=shail have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipis
-of paid preraiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. : -

Unless Lender and Borrower othierwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.  If the restoration
of Tepair is nol economically feasible or Lendes’s security would be lessened, the insurance proceeds shatl be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendor and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due duw 0. the monthly paymems teferred to in Paragraphs 1 and 2 or change the amount of the payments, If uader
Paragraph 21 the Propeity is acquired by Lender, Borrower's right to any insurance pelicies and proceeds resulting from damage
to the Property prior t¢ the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the ar/gui.ition.

6. Occopancy, Prismvation, Maintenance and Protection of the Property; Borrower's Loan Applieation;
Leascholds. Borrower shall occury, cstablish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrumeis -nd shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, wiiess Lender otherwise agrees in writing, whick consent shall not be unreasonably withheld,
or unless extenuating circumstances exisi w'ici: are beyond Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorice, or.commit wasie on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is Jegun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien Giesicd by this Security Instrument or Lender's security interest. Borrower may
cure such a defauit and reinstate, as provided in Parzgragh 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes-forieiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrumert or Lender's security interest. Borrower shall also be in default if
Barrower, during the loan application precess, gave materiall/ falie or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection v the Joan evidenced by the Note, including, but not limited

10, representations concerning Borrower’s occupancy of the Propercvas a principal residence, If this Security Instrument ison

a leasehold, Borrower shall comply with all the provisions of the lari. If Borrower acquires fee title to the Property, the
Jeasehold and the fee title shali not merge unless Lender agrees to the mereer in writing.

7. Protection of Lender's Rights in the Property. §f Borrower {ails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may signiticamly aifect Lender’s rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary io protect the value of the Property and Lender’s righis in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrutaew, arpearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take cotion under this Paragraph 7, Lender
does not have o do so. Any amounts disbursed by Lender under this Paragraph 7 shafl becswe additional debi of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of peyment, these amounts shail bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nctice from Lender to Borrower
requesting payment. ' :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making (ne loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. ‘1, for any reason,
the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prrmiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premivm being pald by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and refain these payments as a loss reserve in lieu of mortgage insurance, Laoss reserve
paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

the premiums required to maintain mortgage insurance in effect, of to provide a loss reserve, until the requirement for mortgage

insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may mzke reasonable entries upon and inspections of the Property. Lender shail

give Borrower notice at the time of or prior to ar inspection specifying reasonable cause for the inspection, :
10. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemunation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are heteby assigred and
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3hall be paid to Lender.
;L . In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
ﬁlnstrument. whether or not then due, with any excess paid to Horrower. In the event of a partial taking of the property in which
he fair masket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
g.,hy this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
~3secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
Fatotal amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the Property immediately
{gbefore the taking. Any balance shall be paid to Borrower. In the event of a pantial taking of the Property in which the fair market
value of the Properly immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in wiiting or uniess applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security instcument whether or not the sums are then due. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to maks

an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
- Lender is authorized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property or to the sums
secured by this Secority Instrument, whether or not then due. ‘

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11, Borr.wer Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortiz<iion of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shail not operzie o release the liability of the original Berrower or Borrower’s successers in interest. Lender shall not
be required to commence prucecdings againat any successor in interest or refuse o extend time for payment or otherwise modify
amortization of the sums seovied by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in intercst Aay forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right «r remedy.

12, Successors and Assigza Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this

- Security Instrument shall bind and benerit (hs successors and assigas of Lender and Borrower, subject to the provisions of
Paragraph 17. Bosrower’s covenants and ugreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) us ce~signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the tecme-of this Security Instrument; (b) is not personaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees *%#: { ender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard to the terms. < lais Security Instrument or the Note withoul the Borrowes’s consent,

13. Loan Charges. If the loan secured by this Sc uritv Instrument is subject to a law which sets maximum loan charges,
¢ud that law is finally interpreted so that the interest or other 11an ¢hargss collected or to be coliected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shail b seduced by the amount necessary to reduce the charge to the

permitted limit; and (b) any sums already collected from Borrower waich exceeded permitted limits wili be refunded to Borrower.

Lender may choose 1o make this refund by reducing the principal cwrd under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any prepayment charge
under the Note. : '

14, Notices, Any novice to Borrower provided for in this Security fustrumzat shall be given by delivering it or by maiiing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender ohall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. . 4%y notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as prowdad in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of thie Security Instrument or the Note
conflicts with applicabie faw, such conflict shall not affect other provisions of this Security Instrunient dr the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumest #nd the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secaritv Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I€ all or any past of the Propaty or any interesat

in it is sold or transferred (or if a beneficial interest in Borrower is sold or t-ansferred and Borrower is not a natural person)

without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiraiion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have

~ enforcement of this Security Instrument discontinued at any time prior to the eatlier of: (2) 5 days (or such other pericd as
applicable law may specify for reinstatzmem) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgmeni enforcing this Security Instrument. Those corditions are that Borrower: (a) pays Lender
al} sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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£ efault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
ifiot limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
-his Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
#4nsirument shall contitive unchanged. Upon reinstatemem by Borrower, this Secutity Instrument and the obligations secured
ereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
g-of acceleration under Paragraph [7.
-2 19. Sale of Note; Change of Loan Setvicer. The Note or 3 partial interest in the Note {together with this Security
Eﬂlnstrumem) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
ias the "Loan Servicer") thas collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable Taw.

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small snantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of e Property. :

Baorrower shal' promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulaicry agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual .nowledge, If Borrower icarns, or is notified by any governmental or regulatory authority, that
any removal or other remediatioe 5 any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
al) necessary remedial actions in ~ceocdance with Environmental Law, '

As used in this Paragraph 20 "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroieum products, toxic pesiicides
and herbicides, volatile solvents, materidls crataining ashestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means (eder=! laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrowe: 2:ai Lender further covenant and agree as follows: '

21, Acceleration; Remedics. Lender shall glvs ovdce to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument Gut not prior to acceleratinn under Paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default; (c)
2 date, not less than 30 days from the date the notice is given 0 Borrower, by which the defavit must be cured; and (d)
that fallure to cure the default on or before the date specified i *iie notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicia! proceeding aizd :a'e of the Property. The notice shall Turther inform
Borrower of the right fo reinstate after acceleration and the right to £as7s* in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acccleration and foreciceure. If the default is not cured on or before the
date specified in the notice, Lender at lts option may requive immediate paywat {n full of all sums secured by this Security
Instrument without Turther demand and may foreclose this Security Instrwrvent Uy judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedles provided In this Yvagraph 21, including, but not limited
to, reasonable attorneys' fees and costs of titie evidence. :

22. Release. Upor payment of all sums secured by this Security Instrument, Lendir snsil release this Security Instrament
without charge to Borrower. Borrower shall pay any recordation costs. _

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prozeity.

24, Riders 1o this Security Instrument. If one or more riders are executed by Borrower and r.onrded together with this
Security Insimment, the covenants and agreements of each such rider shall be incorporated into and sbuul “weend and supplement
the covenants and agreements of this Security Instrumnent as if the rider(s) were 2 part of this Security «p«rrment.

The following riders are attached:
Planned Unit Development Rider
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BY SIGNING BEwuBomwer accepts and agrees to the terms and covenants cunlamed in this Security Instmment

in any rider(s) executed by Borrower and recorded with .
yﬁﬂa—«-«f Z G ety | (W /i Qwig

a,,mvm L oY JUH TG0

33

1S ara ) irlow This Line For Acknewledgemsent)

STATE OF ILLINOIS, County of COOK }
. ss!

)

I, the Undersigned, a Notary Public in and fopsaid ooupty,ué »taw dojrt oemfy that

DAVID L JUDY, P
JUDY M JUDY, HUSBAND & WI.' Rz,smEMTW 110RTEAGE CORP,

ns 343 THORNALL BTREET
EDISON, N 0£837

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregolr g in‘ trument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument <s Yz, her, their free and

voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this
’ "OFFICIAL SEAL"
My Commission expires: KELLI R, WINSKY
NOTARY PUBLIC, STATE OF (LLINOIS
MY COMMISS toe- g XP:RES 9/21/97

36

St Ao
e Jhudey S

Prepared By:CARCL LARSEN
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANN&D UNIT DEVELOPMENT RIDER is made this 4th
day of March 199€ and is incorporated into and shall be deemed to amend and

supplement the Morigage, Ders-of Trust or Security Deed (the "Security Instrument”) of the same date, given by the

undersigned {the “Borrowes™) to sccure Borrower's Note to
CHEMICAL RESIDESZIAL MORTGAGE CORPORATION, a corporation
organized and existing under the laws of the state of NEW JERSEY

{the "Lender") of the same date and covering ue Ke rty described in the Security Instrument located at:
4550 D W HUTCHINSON, IL 60641 ‘

Froperiyhdditis

The Property includes, but is not limited to, a parce! of land lmproved with a dwellmg, together with other such parcels

and certain comimon areas and facilities, as described in
DOCUMENT NC 96066765

(the "Declaration™). The Property is a part of a planned unit deveioumant known as
TERRACES OF OLD IRVING PARK

Name of Planned Unit Develnpment

(the "PUD"™). The property also includes Borrower's interest in the Homeowners 2u<05iation or equivalent entity owning
or managing the common areas and facilities of the PUD (the "Owners Assoctaion’} and the uses, benefils and

proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in lhe Secuiiiy wetrument, Borrower
and Lender further covenant and agree as follows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The"Constituent Documents” are the: (i) Declaration; (i} articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the
Owners Association, Borrower shall prompily pay, when due, all dues and assessments imposed pursuant to the

Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” poiicy insuring the Property which is satisfactory to Lender and which provides
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insurance coverage in the amounts, for the periods, and agains! the bazards Lenders requires. including fire and hazards
inciuded within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed s2ishizd to the extent that the required coverage is provided by the Owners Association policy.

Borrowe: stall give Lender prompt notice of any lapse in required hazard coverage provided by the master
or blanket policy.

In the event of a uintribution of hazard insuvance proceeds in lieu of restoration or repair following a loss to
the Property, or to commion 2e1s and facilities of the PUD, any proceeds payable to the Borrower are hereby assigned
and shall be paid to the Lende: . Lender shail apply the proceeds 1o the sums secured by the Security Instrument, with
any excess paid to Borrower. L

C. PUBLIC LIABILITY INSURANCI:. Borrower shall take such actions as may be feésonable to insure that the
QOwners Association maintains a pubhc liabi'sty insurance policy acceplable in form, amount, and extent of cove.rage
to Lender. ,

D. CONDEMNATION. The proceeds of any award oy claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other takiig of all or any part of the Property or the common areas
and facilities of the PUD, or for any conveyance in lieu of ¢zndemnation, are hereby assigned and shail be paid to
Lender. Such proceeds shall be applied by Lender to the suuis sesured by the Security Instrument as provided in
Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after noti ¢ to Lender and with Lender's prior written
consent, either partition or subdivide the Property or the consent to:

(i) the abandonment or termination of the PUD, except for abandonmext «r22rmination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by «vrdemnation or eminent domain;

(it} any amendment to any provision of the "Coustituent Documents® if the proviiion is for the express benefit
of Lender;

(iiitermination of professional management and assumplion of self-managemm of the (raners Association;
or

(iv) any action which would have the effect of rendeting the public liability insurance covm;e maintained by
the Owners Association unacceptable to Lender.

F. REMEDIES. If borrower does not pay PUD dues and assessments when diie, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borvower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
" date of disbursement at the Note rate and shall by payable, with interest, upon notice from Lender o Borrower
requesting pavment.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and provisions contained in this PUD Rider.

Lot 7. g)

DAVID L JuDY <
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