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MORTGAGE

THIS MORTGAGE 1S DATED FEBRUARY 6. 139G, between LOUIS S. VASTA, A BACHELOR and VIRGINIA
VASTA, WIDOW, AS JOINT TENANTS, whoos radress is 5136 W, PRATT, SKOKIE, . 60077 (referred to
below as "Grantor”); and Guaranty Bank SS8, wlios2 2ddresa Is 4201 Euclid Ave, Rolling Meadows, iL. 80008
(referred 1o below as “Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Gra 407 morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following dusrrihed real property, together with all existing or
subsequently erected or affixed buildings, improvements anr ‘ixtures; all easaments, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch-(ghts fincluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the re?! property, including without iimitation
all minerals, oil, gas, geothermal and similar matters, located in COQW County, Siste of fliinols. (the "Resl
Property”).

LOTS 449 AND 450 IN LEWIS REALTY ASSOCIATION'S RESUEDIVISICN OF LOTS 412 TO 436 IN
KRENN AND DATO’S PRATT LARAMIE SUBDIVISION IN THE NCRTH. EAST QUARTER OF
FRACTIONAL SECTION 33, TOWHSHIP 41 NORTH, RANGE 13, EAST O TIE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUME®:f 9562351, IN COOK
COUNTY, ILLINOIS. :

The Real Property or its address is commonly known as 5136 W. PRATT SKOKIE it W77, The Real
Property tax identification number is 10-33-228-055,

Granior presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
ail Rents from the Property. In addition, Gramor grants 10 Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the fallowing meanings when used In this Mortgage. Terms nat
otherwise defined in this Morntgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shalt mean amounts in fawful monay of the United States ot America.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, Inciuding without
limitation LOUIS S. VASTA and VIRGINIA VASTA,

Existing Indebtedness. The words “Existing indebtedness” mean the indebtadness dascr[bad belaw in tha
Existing Indebtedness section of this Mortgage. :
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?r Real Property interest. If any Grantor is a corporation, partnership or limited liability cornpany, transfer also
fnctudes any change in ownership of more than twenty-five percemt (25%) of the voting stock, partnership interasts
+pr limited liability company interests, as the case may be, of Gramar. However, this option shall not be exercised
%ny Lender if such exercise is prohibited by federal faw or by tilinois law.

IHA)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a parnt of this
orgage. :

Payment. Grantor shall pay when due {(and in all events prior to delinquency) all taxes, payroll taxes, special
1axes, assessments, water charges and sewer service charges levied against or on account of the F’roperty.
and shall pay when due ail claims for work done on or for services rendered or materlal furnished {0 the
Property. Grantor shall maintain the Property free of all iens having priority over or equal to the interest of
Lender under this Mortgage, except for the llen of taxes and assessments not due, except for the Existing
indebtedness referred 10 beiow, and except as otherwise provided in the following paragraph.

rARgPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Praperty are a part of this
ortgage.

Maintenance of insurance. Granior shali c{)rocure and maintain poficies of fire insurance with standard
extended coverage endorsements on an actual cash value basis for the full insurable value covering ail
lmgravemems ot i Peal Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgesee clause in favor of Lender. Policles shall be written leJH such Insurance companies
and in such form as nay be reasonably acceptable to Lender. Grantor shall deflver 10 Lender cenificates of
coverage from each insurer containing a stipulation that coverage will not be cancslled or diminished without a
minitnum of ten (10) days’ pror written notice 10 Lender and not containing any disclaimer of the insurer's
liability for failure tc give suiin notice, €ach insurance policy also shail include an endorsement providing that
coverage in favor of Lender will not he impaired in any way by any act, omission or default of Grantor or any
othet person.  Should the Real Picperty at any time become located in an area designated by the Director of
the Federal Emer "gg Management ~jency as a speclal fiood hazard area, Granfor agrees to obtain and
maintain Federal Food Insurance, t the extent such insurance Is required by Lender and is or becomes
available, for the term of the loan and iorwe full unpald principal balance of the loan, or the maximum limit of
coverage that is availabte, whichever is jees

Agpiication of Proceeds. Grantor shall picieit 1n% Lenger of any loss or damage 10 the Property if the

estimated cost of repalr or replacement exceec s 00. Lender may make proot of loss it Grantor fails to
do so within fifteenef of the casuaity. Whruahe: or not Lender’s securi impaired, Lender may, at ile

15} da
election, apply the proc):eegsa to the reduction of tha Indebtedness, payment of any lien affecting the Praperty,

or the restoration and repair of the Property.

EXPENDITURES BY LENDER. if Grantor falls to comply wth any provision of this Moztt?age. including any
obligation 1o maintain Existing Indebtedness in good standing as required below, or if any action or prac n%ls
commenced that would materially atfect Lender's interests in in% Property, Lender on Grantor’s behaif may, but
shall not be required 1o, take any action that Lender deems appre/ate. Any amount that Lander expends in 8g
doing will bear interest at the rate charged under the Note from the da’e wocurred or paid by Lender to the date of
repayment by Grantor. Al such expenses, at Lender’s option, will (a& oe pryabie on demand, (b) be added to the
valance of the Note and be apportioned among and be payabie with a’v hstallment payments 1o become due
during either aP) the term of any applicable insurance palicy or Isli) the .'awz*n!nqnt‘efm of the Note, or {c) be
treated as a balloon payment which will be due and P% ie dt the Note's maiwr'ivy. _This Montgage also wiii secure
payment of these amounts. The rights provided for in this paragraph shall be in addition 10 any other rights or any
refmedies to which Lender may be entitled on account of the detault, Any such 4ction by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

h\}M%FéagTY; DEFENSE OF TITLE. The following provisions refating to ownership of tha Pioperty are a part of this

0 . /
Title. Grantor warrants that: (a) Grantor holds good and marketabie title of recard 'o e Property in lee
simple, frée and clear of all liens and encumbrances other than those set forth in the Reai Prcge;t?- description
or in the Existing Indebledness section befow or in any iitle insurance policy, title report, or vnal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and * (b) Grantor has the full
right, power, and authority to execufe and dellver this Mongage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will torever defend
the title ¢ the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebledness (the “Existing
Indebledness™) are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior 1o an
existing fien. Grantor expressly covenants and n%graes to pay, or see to the ﬁa¥mem of, the Existing
indebtedness and tG prevent any default on such indebtedness, any default undes the instruments evidencing
such indebtedness, or any default under any sacusity documents for such indebtedness.

Detfauit. i the payment of any installment of principal or any Interast on the Existing Indebtedness I8 not made
within the time required by the note evidencing such inGebiedness, or should & defauft occur under the
instrument securing such indebtedness and not be cured during any appiicable grace period therein, then, at
the option of Lender, the Indebledness secured by this Marigage shall become immediately due and payable,
and this Morigage shatl be in default.

FULL PERFORMANCE, (f Borrower pa?s al the Indebtedness when due, and otherwise performs ali the
obligations imposed upon Grantor under ¢his Mortgage, Lender shall execute and deliver to Grantor a suitable
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gEACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
i~ GRANTOR AGREES TQ (TS TERMS.

*.
GRANTOR:

X/:;‘-‘"‘ &._/

—tDUIS S. VASTA, A BACHELDR

sTaTe oF /L t  “OFFICIAL SEAL”
Stephanic 1., Donshus
Notary Public, Stats of ltinols

COUNTY OF_({QOZ MYW“ han. 15,1999

On this day before me, the undersigned Notarv Public, personally appeared LOUIS S. VASTA, A BACHELOR; and
VIRGINIA VASTA, WIDOW, AS JOINT TENANTY2, to me known to be the individuals described in and who
executed the Mortgage, and acknowledged that thiey signed the Morigage as their free and voluntary aci and
deed, for the uses and purposes therein mentioned.

Given under my hand and official sea this & it um; of f’ a é/ Lary .19 _fé

By . é&{i QEQ/_&A 2' Z @m x Al Realdin, at %j

- Natary Public in and for the State of c;,,uﬂbu \,_M:'i?

My commission expires b-{ 3 ~9%
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