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Stute of inols FHA MORTGAGE T

FHA Case No
!
| 1318234464-703 ‘,@

THIS MORTGAGE (“Scourity Instrumeni”} is given wFERRUARY 29, 1996 . 2 [7/' ‘_
The mortgagor is LEXTZ,31, JACKSON AND ROSFMARY JACKSON, HUSBAND AND WIFE /7 ], ;

\

whese address 1s 4207 W 189TH

g7, COUNYRY CLUR HILLS, IL 60478 {“Borrower”;. This Sevurity lstrument
is givento NVR MORTGAGE FINANCE, I,
which is organized and existing under the laws of | THE STATE OF VIRGINIA
and whose addressis 111 RYAN COURT P.O. 40X 999, PITTSBURGH, PA 15230

{"Lender”). Bormower awes Leuder the principal sum of EIGHTY FIVE
THOUSARD, SEVEN HUONDRED AND NO /100 Doffars (US4 85,700.00 ).
This debt is evidenced by Borrower's note dirted the same diteasaits Seowrity lnstroment ("Note”), which pravides
for monthly payments, with the fof] debt, it not paid earbier, due ard jayable on MARCH 1, 2026 ‘
This Security Instrument secures w Lender: ¢y ihe sepayment of the debeevidenced by the Note, with interest, wnd
all renewals, extenstons and modifications; (b the payment af all other supas, with iterest, sdvatced under
paragraph 6 to prolect the secwrity of this Security Instrment; and () the perfornanee nf Barrawes™s covenantx and
agreements under this Security Instrument and the Note. For this purpose, Barrawer does he reliy siortgage, gran!
and convey to Lender the following described propenty loeated in.- QOCK

~
-

O] ZoOC )

-
.
o !

At

County, linois:

1OT 70 IN TIERRA GRARDE, UNIT NO. 2, BEING A SUEDIVISION OF
PART OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COONTY, ILLINOIS.

TAX ID# 31-03-405-053

CT2L9T96

COMMONLY KNOWN AS: 4207 W. 189TH ST. OCUNTRY (TUB HILLS,
60478

LAND TITLE GROUP, INC.

which has the address of 4207 W 189TH ST,
[Sucet}
1inois 60478 {("Propeny Address”);
1Zip Codej

FHA linuis Morgage - %91 Anended /95
3%

APPLICATION # 512695
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TOGETHER WITH all the imprnvc{tich:gﬁny ar £1¢_rfﬁl\rr erected on the property, and sl casements, rights
appurienances, renis, royakties. minesal, #1) and gas"Hghis and profis, water rights and stock and al} fixtures now or
herealter # past of the propenty. AR replacenieats ancd miditions shalt also be covered by this Sccunty \asirusient.
Al of the foregoing is referved to it this Security Instvamen as the "Property.”

BORROWER COVENANTS tha; Barrower is fawfubly seised of ihe estate hereby conveyed and has the nght to
the Property arid that the Property is unenrcumbered, except for epcrnbrances of record.

morigage, grant and convey
yally the Gitle 1o the Property against s}l claims and demands, subject to any

Borrower waranty and will defend gene
encumbrances of record.

[, Payment of Frincipal, Interest and Late Charge. Borrower shall pay when duz the principal f, and
interest on, the Jebt evidéac g by the Note and late charges due under the Note.

2. Monthly Payment of Taxcs, Insurance and Other Charges. Bormwer shall include in each monthly
payment, together with the principa’and interes! &5 set forth in the Notc and any late charges, a sum for (a) tases and
speeial assessmens levied o to by bevwd against the Property, (b) leasehold payments o grosnd rents on the Propety,
and () premiums for insuratee seguired adey Paragraph 4. In any year in which the Lemfer must pay a mortgege
insurance premiam w e Seerctary of Hoesinsand Urban Development (“Secretary”), or in any year in which such
preminm would have bren required i Lendor st held the Security Instnument, each monthly payment shall also
inelude wither: () a sum Jor the anhual morgage Jessiance promium to be paid by Lender to the Secretary, or (i) a
monthly charge insicad of a mopgage insurance peewm if ths Security lnstrument is held by the Secretary, in a
reasomable amoant 1 be determined by the Secretary. ExCeph for the monthly charge by the Sccretary, these ilems erc
catled "Excrow fems” ami the sums poid 10 Lender sre catted “Escrow Funds.”

Lender may, st any 1ime, collect and hold amomnts Toy Bz Netns i an aggregate amount not w exceed the
maximun amonnt that may be required for Borrower's eserow aceoun® under the Resl Estaie Scttiement Procedwes
Act of 1974, 12 LLS.C. 2001 ¢t sery. amd implementing regulations, 20 CFR Part 3500, as they may be amended frein
time to time ("RESPA”), cxcept éhat the enshion or seserve pernitleid oy RESPA far unanticipated dishursements or
dishurseents before the Botrower's payments ane available ts the acceunUmay ol be based on smounts duc for the
MOrgage INSRrance premii,

It the amounts Bekd by Lender for Escrow remy exeezd the amousts permivad ra be held by RESPA, Lendes
shail deal with the excess funds as required by RESPA. T the amounts of fumds heid hy ‘Lender at any lime are not
sulTicient i pay the Escrow Tems when due, Lender niy notify the Borrower and requits Butrower 10 make up the
shortage or deticiency as permitted by RESPA.

The Escrow Pands are picdped as additiona! scewrity for all sums secured by this Secwity” Instrument. If
Barsawet tenders 1o Lender the fuft payment of alf sach sums, Bortower’s aceount shall be credited with the balance
semaiting for all insteblmvnt Hetws (1), (b, and (¢} and any wortgage insurance premium instaliment thiy Lender has
not beeome obligated 1o pay 1o the Secretary, and Lemder shall prompily refund any excess lunds e Bomower,
Immedistely prior & @ foreclosuse xabe of the Property of it acyuisition by Lender, Borrower's account shall be
eruaitted with any habance remaining for ad] installments for lews (a), (b, amnd {c).

1L3%8  {Paye 2 of 7 Pages)
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3. Applicationof Payments, All paymenis under paragraphs and 2 shall be applicd by Lender as Follows:

_Finy, to the mortgage insurance premium to be paid by Lensler o the Seerctary or 1o the monlily charge by the
Sccretary instead of the monthly mortgage insurance premum;
Seccond, to any taxes, special assessments, leasehold payments or ground reuts, and fire, Raad and other hazard
insurance premiums, s required;
Third, to Ziterest due under the Note;
_Founh, 1o smartization of the principal of the Note;
Fifth, to late changes due under the Note,

4. Fire, Flood and 7Zether Hazurd Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequintly erected, apainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. 1his insurance shall be maintained in the amounts and for the periods thal Lender
requires. Borrower shall also-insure al improvements on the Property, whether now in existence or subsequently
crected, against loss by floods to tie extont reguired by the Sceretary. All insurance shall be carried with companjes
approved by Lender. The insurance paiicics and any renewals shall he held by Leader and shadl nclude foss puayable
clauses in favor of, and in a form aceepiatie 10, Lender.

In the cvent of loss, Borrower shal) give Ly ior immediite notice by mai). Lender may nike proof of Jass if nat
made promptly by Borrower. Each insurance corapary concerned s hereby authorized and directed 1o make payment
for such loss directly to Lender, tnstead of 10 Borower tod to Lender jointly. Al or sy part of the insirnee
proceeds may be applicd by Lender, at its option, eithe! (a) Jo the reduetion of the indebiedness under the Note and
this Security Instrutuent, £irst 10 any delinguent amounts apriied in the order in paragraph 3, and then to prepaysment
of principal, or (b) to the restoration or repair of the damagrd Property. Any application ol the proceeds to the
principal shall not extend or postpone the due date of the monuly Geyments which are referred to i paragraph 2, o
change the amount of sech payments. Any cxeess instrance proceeds séer an amost fequired 1o pay all putstanding
indebtedness under the Nete and this Security Instrument shat] be paida to the ety Jegaily entitled thereto.

In the event of foreclosure of this Security Instrument or other trapafer of sitle 0 the Propenty that
extinguishes the indebicdness, all vight, tithe and interest of Borrower in and (7 rsaranee pulicies i Totve shall pass
to the purchaser.

5. Oceupancy, Preservation, Maintenance and Profection of the Property; Borrower’s Loan Application;
Leaseholds. Rorrower shall occupy, establish, and use the Property as Borrower™s principaltsidence within sixty
days after the exccution of this Security Instniment and shall continue W cecupy the Property s Borrower’s pringipul
residence for ot feast one year after the date of oceupaney, unless the Seeretary determines this regairiment will canse
undue hardship for Borrower, or unfess extenuitting cirenmstances exist which are beyond Boriewer's controb.
Botrower shall notify Lenders of any extenuating circumstances. Borrower shall uot commit waste or gestray, damage
or substantially change the Property or allow the Praperty 1o dewriotale, reasonahle wear and tear execpied. Lender
may inspeet the Property if the Praperty is vacant or abandoned or the Joan is in defanln fender may take reasomable
action o protect and preserve such vacant or abandoned Property. Borrower shabl also be in default it Borrower)”
dutring the loan application process, gave materially false or inaceurate information or statements tG Leder (or failed
to provide Lender with any material information) in connection with the foun evidenced by the Note, inciuding, bt g
not limited to, representations copcerning Borrower's occupuncy of the Property us a principel residence. If this e
Sccurity Instrament is on a leaschold, Borrawer shall comply with the provisions of the lease. 1§ Borrower acquires 5‘2‘-
fee title io the Propenty, the leasehold and fee title shall not be merged unless Lender agrees (o the merger in writing. [l

6. Churges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay o) 1
governmerilal or municipsl charges, fines and impositions that are not mcluded in paragraph 2. Borrower shall pay fod «
these obligations on time directly (o the entity which is owed the payment. Il failure to pay would adversely affec w_'
Lender's imterest in the Property, wpon Lender’s request Borrower shall promptly lumish o Lender receipls . ©

cvidencing these payments. ‘"

.
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I Horrower Tails to ke thess pas ments or the paymenis required by paragraph 2, or fatls to perforn any vther
covenanis it ageeemenss contained i this Scearity Instrument, or there is a legal nroceeding that may significantly
affeet Lender's vights in the Propenty (such as a proceeding in banksupley, for cundenmation or to enforce laws or
regulations), tien Lender may do and pay whateves is necessar? to protect te value of the Prope.y and Lender’s
rights in the Property, inclucling payment of vaves, hazard insurance and other itlems mentioned in parugraph 2.

Any amoumis dishursed by Lemder uader this paragraph shall become an additional dett of Borrower and be
secured by thiz Secusity Istrument. These amounts shall bear interest fron the date of disbursement, at the Note
rate, and atvdieo pion of Lesder, shall be immediately due apd payable,

7. Condemnaian, The proceeds of any award or claim for dannages. direet or conscguential, in conpestion
with any condenmatia g nther taking of any part of the Propeny, or for conveyance in place ol condemnation, are
hereby assigned and st bépaid 1o Leader w ile extent of the full amount of the indebledness that remains unpaid
under the Note and Wis Seeinry Instrument. Lender sholi apply such proceeds vo the reduction of he indebtedness
under the Note and this Seclaily Instrument, first o any delinguent amounts applied in the order provided in
paragrapl 3, el then i prepaymentog orincipal. Any apphication of the proceeds o the principal shall put extend

the di: date of the wonshily payments, which are referred 1o in paragraph 2, o change the amoun of

of poslpone
r the Note

such payments. Any excess proceeds over aip amount required w pay il owstanding inicbiedness unde
and this Seenrily Instrument shall be paioto the entity legally entitled thereta.

8. Fees. Lender may collest fees and el pes pathorized by the Secretary.

9. Grounds for Accelerationaf Debt,

() Defaull, 1ender may, exeepl as limited by reguiaiions issued by the Secretary in the case of payment
delaults, requtire imanediate payent in full of ald sums secardd by this Security Instrument if:

(i} Borrower defaults by Gaifing 1o pay in full any monthly-jayment required by this Security Insirament
prinr o ar ot the due date of she next moathly paymeat, or

{1y Borrower defailts by faiting, (or @ period of thisty days, o perfir any other obligations contained
tin this Security Instient.

{h) Sate Without Credit Approval. Lewder shall, if permitted by applicable lsw aid with the prios approvil
of the Secretary . reguire imediate payment in fuld of @l sums secured by this Seeutiey Ipstument i:

(i) All or part of the Property, of o benvlicial interest i a trust owning all or pan of the Fiopsry, is sold or
otherwise sransterred (other than be devise or descent} by the Borrower, and

(i) The Prpenty is nol oceupied by the purchaser or grantee as his or her principal residesicy, or the
purchaser oF gramee dies so occupy the Property bu his or her eredit has not been approved in awcondapee

with (he requirements of the Secrelary.

(¢) No Waiver, If citcumstanees oceur that would permit Lender to require immediate payment in full, but
Lender does not requine such payments, Lender dies not waive its rights with respeet 1o subsequent events.

(d) Regotations of S#UD Seeretary. In mary ciremstances regulations issued by the Secretary will lingii
Lender's rights in the case of paynient defaults W sequire immediate payment i (ull and foreclose if not paid.
This Security Instrument does sot authorize acecleration or foreclosure if not permitted by regutations of the
Secrelary.

(¢} Mortgage Not Insured. Borrower agrees thul should this Security Insttument and the Note sccured
theteby not be eligible for insurance under the National Housing Act within 60 days from the date hereof,
Lemder may, at its option and potwithstanding anything in paragraph 9, require immediate payment in full of

\
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ail sums secured by this Security Instrument. A written statement of any authorized agent of the Sccretary dated
subsequent to 60 days from the date hereof, declining 1w insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibtiity. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due 1 Lender's failure to remit a
mortgage insurance premium 1o the Secretary.

1. Reirztatement. Borower has a right 1o be reinstated i Lender has required immediate payment in {ul]
because of Qorrower’s faiture to pay an amouat due under the Note or this Security Instrument. This right applics
even after forcciosure proceedings arc instiinted. Ta reinstaie the Security lastrument, Borrower shall wnder in o
luinp sun all atnorpts required to bring Borrower's accowstt current including, 1o the extent they are obligations of
Borrower under thi; Sccurity Instrument, foreclasure costs and reascnable and customary attorneys’ fees and expenses
properly associated il be foreclosure proceeding. Upon reinstatemens by Borrower, this Seenrity Instrument and
the obligations that if sceures shall remain in effect as if Lender had not required immedinte payinent in full However,
Lender is not required to perpdz reinstatement i€ (1) Lender bas sceepred reinstatement after the commencement of
foreclosure proceedings within w0 years immedimely preceding the commencement of & curremt furechusure
proceeding, (i) reinstatement wiitpeschude foreclosure on different grounds in the fature, or (i) reinstatement will
adversely affect the priority of the lien croatod by this Security Instrument.

1. Borrower Nnt Released; Forbesvoree By Lender Not o Waiver. Extension of the time of payment or
modification of amortization of the sums secursd v ihis Seeurity Instrumem grapted hy Lender to any suceessor in
interest of Barrower shall not nperate o relense he liability of the origingl Bomewer or Borrower's successor in
interest. Lender shall not be required Lo commence procecdings against any suceessor in jnterest or yetise o extend
time for payment or otherwise madify amortization o the sums seetired by this Svenrity Insirument by reason af
any demand made by the original Borrower or Botrowei s suecessors in interest. Any forheatanee by Lender in
exercising any right or remedy shall not be & waiver of or preciade the exescise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liakitiy; Co-Signers. The covenants aml agrecinents
of this Security Instrument shall bind and benefit the successors and assigas of Lender and Borrower, subjeet 1o the
provisions of paragraph 9.b. Borruwer's covenanis and agreements shall e ising and several. Any Botrower wha
co-signs this Security Instrument but does not execute the Note: (a) is co-signiogthis Secnrity Instrument only o
morigage, grant and convey thai Borrower’s interest in the Property nnder the termsviihis Security Instrument; (hy ix
not persanally obligated 1o pay the sums secured by this Sccurity Instrument: and (e apgrees thal Lender and any other
Botrower may agree 1o extend, modily, forbear or make any acconmxlviots wih rogard o faeterms of this Scerity
Instrument ur the Nute without that Borrower's consent.

13. Notices. Any nuotice 1o Borrower provided for in this Scearity Insteatrent shall be piven‘oy acliverisg i or
by mailing it by first class mail unless applicable lew requires use of another methad, The neiice shall ve directed 1o
the Property Address or any other address Borrower designates by natice to Leader. Any notics o fander shail be
given by first class mail 1o Lender’s address siated herein or any address Lender designates by notice o Borrower.
Any notice provided for in this Sccurity lnstrument shall e deemed 1o have been given to Barmower or Lender when
given as provided in this paragraph.

14. Governing Law; Severahitity. This Security Instument shall be govemed by federal law and e law of the
jurisdiction in which the Property is Jocated. In the evemt that any provision or clause of this Security Instrament or
the Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the
Note which can be given cffect without the conflicting provision. To thix vnd she provisions of this Security
Instrument and the Note are declared (¢ be severablc,

15. Borrower’s Copy. Borrower shall be given ane conformed copy of this Sccurity lasintient.

1396 (Poge 5 of 7 Pages)
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16. Assignirent of Rents. Borrower unconditionally assigns and wransfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs
cach tenant of the Property to pay the rents w Lender or Lender’s agents. However, prior to Lender's potice 10
Borrower of Borrower's breach of any covenant or agreement in the Seenrity Instruiment, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the beuedit of Lender and Borrower, this assignment of

rents constituies am absolute assignmeit and oot an assighment for additional security only.

I Lender gives petice of breach o Borrower: (s) al! rents received by Borrower shall be held by Borrower as
rstee for beneift obender only, 10 be applied to the sums secured by the Security Insinanent, (b) Lender shall be
entitled to collect and releive atl of the tents of the Property; and (¢) cach tenamt of the Property shall pay 21 repts due
and mpaid e Lender oF pendecs agent on Lender™s written demand to the tenant,

Borrower has not execeiedany priot assighment of the rents and has not and will not perform any act that would
prevent Lender from exercising its veeho ander this paragraph 16,

Lender shili nat be requiredd to enter upon, take contiol of or maintain the Property before or after giving notice of
hreach to Borrower. However, Leader or a judicially appointed recciver may do so at any lime there is a breach. Any
application of rems shadl not cure or waive aily cefuult or invalidate any other right or remedy of Lender. This
assignment of reats of the Property shall terminate when the deb secured by the Sccurity istrument is paid in full.

NON-UNIFORM COVENANTS. Buorrower und Lender funlier covenant and agree as (follows:
¥ Lender reguires immediate pryrient in full under paragraph 9, Lendre may invoke

17, Foreclosure Procedure.
the power of sale and any other remedies permiticd by applicable lsw! Lender shall be entitled 1o collect all expenses

incurred in pursuing the remedies provided in this paragraph 172, ineliding but not limited io, reasonable aitomeys’
fees amd costs of titte evidence.

18, Relesse, Upon paynient of all sums secured by this Seeurity Instrument, Laasler shall releasc this Security
Instrument without charge to Borrower. Bomrowsr shal) pay any recordation costs.

19. Waiver of Homestend. Bosrower waives all right of homestead exemplion in the Froprity,

3% (Page 50f 7 Pages)
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20. Riders to this Scewrity Instrument. i one or mote riders are exeented by Horrower and recorded
1ogether with this Security Instrument, the covennnts of each such rider shahl be incorpotisted into and stadl amend
and supolement the covenants and agreements of this Secarity nstrument as 1f the Ader(sy were o part of this
Security Instrument.

jCheck applicable box(es)}

Condorinium Rider Graduated Payment Rider
Planned Uit Development Rider Growing Equity Rider [—:] Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms containeil  in (his Seeurity Instriment
rnd in any rider(s) executed by Bsmower and recorded with i,

WITNESSES:

T (Sea)

“Buottower

AN ! ! {Scal)

-Borrower

_ {Seud

-Borewer

STATE OF [LLINOIS LAKE Crnnty ss:

, the undersigned , a Notary Pat e in and for said county and
state, do hereby eentify that LEROY M. JACKSCHN AND RUGEMARY JACKSCH, HUSBAND AND WIFE

personally known 1o me 1o be the same persan(s) whose namels) subseribed 1o 1he foregoing istrapicnt, appesred
before me this day in person, and acknowledged that  they

signed and delivered the saidd instrument as free and voluntary act, fnr the uses and nurposes therein set forth,
Given under my hand and official scal, this day of  FEERIBRY, 199

My Commission Expires:
Notary Puhllc

This instrument was prepared by:

YOLANDA RODRIGUEZ, CIOSING OFFICER

{Namc) o Hﬂrr o
e G, STt UF 'Lu.qoxs
‘ .".'-"r" ‘.' eoagn Expt s 4w 7 1 i (Puge 7 of 7 Puges)
ael . ) {v\ . . R

(Address)
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