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MORTGAGE 131-7964568-729 203b-

THI1S MORTGAGE ("Security Instrument') is given on FEBRUARY 22, 1996
The Mortgagor is MARK T. VUCTFMAN AND

LINDA S. HOFFMAN , HIS WIF& 37 {fQ

whose address is 1321 S. GUNDERSON LVENUE, BERWYN, ILLINOIS 60402 ,
("Borrower"), This Security Instrument 4& given to James B. Nutter & Company
which is crganized and existing under tie laws of the State of Missouri, and
whose address is 4153 Broadway, Kansas Z1ity, Missouri 64111 ("Lender").
Borrower owes Lender the principal sum of VWY HUNDRED THOUSAND NINE HUNDRED
TWENTY & 00/100 Dollars (U.S. § 100,920.00 }. This
debt is evidenced by Berrower's note dated the suame date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt,
if not paid earlier, due and payable on MARCH 1, 2P2F . This
Security Instrument secures to Lender: (a) the rupayment of the debt
evidenced by the Note, with interest, and all renewdls, extensions and
modifications; (b} the payment of all other sums, with iuterest, advanced
undey paragraph € to protect the security of this Security . Instrument; and
(¢} the performance of Borrower’'s covenants and agreemepts undsr this
Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described properiy located
in COOK County, Illinois:

LOT 32 IN HAPPY HOMES SUBDIVISION OF BLOCK 31 IN THE SUBDIVISION OF

SECTION 19, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE SOUTH 300 ACRES THEREQOF), IN COOK COUNTY, ILLINOIS.

TAX I.D. NO.: 16 419 214 009 20000

SUBJECT T9 ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW OQF RECORD, IF ANY,
THE RIDER(S) ATTACHED HERETO IS HEREBY INCORPORATED INTO AND MADE AN
INTEGRAL PART OF THIS SECURITY INSTRUMENT
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/3. hpplication of Payments. All payments under paragraphs 1 and 2 shall
be:applied by Lender as fcllows:

< First, to the mortgage insurance premium to be paid by Lender to the
Secretary or to the monthly charge by the Secretary instead of the monthly
mortgage insurance premium;

Second, to any taxes, special assessments, leaseheld payments or ground
rents, and fire, flood and other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance., Borrower shall insure all
improvements on the Property, whether now in existence or subsequently
erected, against any hazards, casualties, and contingencies, including fire,
for which Leader requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender reguires. Borrower shall also
insure all improvements on the Property, whether now in existence or
subsequently erecsved, against loss by floods to the extent required by the
Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall
include loss payable /clauses in favor of, and in a form acceptable to,
Lender.

In the event of loss ' Borrower shall give Lender immediate notice by
mail. Lender may make proof Gl loss if not made promptly by Borrower. Each
insurance company concerned i< hereby authorized and directed to make payment
for such loss directly to Lendor, instead of to Borrower and to Lender
jointly. All or any part of the insurance proceeds may be applied by Lender,
at its option, either (a} to the redugtion of the indebtedness under the Note
and this Security Instrument, first [o any delinquent amounts applied in the
crder in paragraph 3, and then to prepayment of principal, or (b} to the
restoration or repair of the damagedrzoperty. Any application of the
proceeds to the principal shall not extend cr postpone the due dace of the
monthly payments which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds-over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument
shail be paid to the entity legally entitled thereto,

In the event of foreclosure of this Securitly  Instrument or other
transfer of title to the Property that extinguisnes tile indebtedness, all
right, title and interest of Borrower in and to insurance policies in force
shall pass to the purch:iser.

5. Occupancy, Preservation, Maintenance and Protection oi the Property;
Borrower’s Loan Applicacion; Leaseholds. Borrcwer shall occupy, establish,
and use the Property as Borrower’'s principal residence within sixty days
after the execution of this Security Instrument and shall continuc to cccupy
tile Property as Borrower's principal residence for at least cne year after
tihe date of occupancy, unless the Secretary determines this requirement will
cause undue hardship for Borrower, or unless extenuvating circumstances exist
which are beyond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Property to detericrate,
reasonable wear and tear excepted. Lender may inspect the Property 1if the
Property is vacant or abandoned or the loan is in default. Lender may take
reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall also be in default 1f Borrower, during the loan application
process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in
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otherwise transferred {other than by devise or descent] by
the Borrower, and
{11) The Property is not occupied by the purchaser or grantee as
his or her principal residence, or the purchaser or grantee
does so occupy the Property but his or her credit has been
approved in accordance with the requirements of the
Secretary.
No Waiver. If circumstances occur that would permit Lender to
require immediate payment in full, but Lender does not require
such payments, Lender does not waive its rights with respect to
subsequent events,
Regulations of HUD Secretary. in many circumstances regulations
issued by the Secretary will limir Lender's rights in the case
of payment defaults to require immediate payment in full and
foreclosure if not paid. This Security Instrument does not
aniforize acceleration or foreclosure if nct permitted by
regulztions of the Secretary.
Mortgesvss Not Insured. Borrower agrees that should this Security
Instrumenc_and the Note secured thereby not be eligible for
insurance/under the National Housing Act within 60 days from the
date hereci, lender may, at its option and notwithstanding
anything in parzgraph 9, require immediate payment in full of all
sums secured by this Security Instrument. A written statement of
any authorized acent of the Secretary dated subsequent to 60 days
from the date hereol, declining to insure this Security
Instrument and the Note secured thereby, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure to
remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrcwer has a rigiit to be reinstate if Lender has
requirved immediate payment in full because st Borrower's failure tc pay an
amount due under the Note or this Security. Zistrument. This right applies
even after foreclosure proceedings are instituted.!To reinstate the Security
Instrument, Borrower shall tender in a lump sum aXl amounts required to bring
Birrower’s account current including, to the extent they are obligations of
Rorrower under this Security Instrument, foreclosure cdsts and reascnable and
customary attorney's fees and expenses properly acecociated with the
foreclosure proceeding. Upon reinstatement by Borrcwer,. this Security
Instrument and the obligations that it secures shall remain in effect as if
Lender had not reguired immediate payment in full. However, - render is not
required to permit reinstatement if: (i} Lender has acceptedreinstatement
after the commencement of foreclosure proceedings within /two vyears
immediately preceding the commencement of a current foreclosure proceeding,
{ii} reinstatement will preclude foreclosure on different grounds in the
future, or {iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension
of the time of payment or modification of amortization of the sums secured by
Lender shall not be regquired to enter upcn, take control of or maintain the
Property before or after giving notice of breach to Borrower. However, Lender
or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in
full.
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i 17. Foreclospure Procedure. If Lender requires immediate payment in full
under paragraph 9, Lender may foreclose this Security Instrument by judicial
proceeding Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not
limited to, reasonable attorneys' fees and costa of title evidence.

- 18. Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without charge to
Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead
exempticn in the Property.

20. Riders to this Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the
rider (3) wers 2 part of this Security Instrument. [Check applicable box(es)]

[j Condominium Rider ] Graduated Payment Rider

E] Planned Unit vevelopment [] Growing Eguity Rider [E 2593§T£E€§C§£¥£

Rider

BY SIGNING BELOW, Barrower accepts and agrees to the terms contained in
this Security Instrument—and in any rider{s) executed by Borrower and

recorded with it.
y /é;bﬁéf/ ~ (Seal)

Witnesses:
-Borrowet

/%‘JZ&J /L(]’}‘j/w (Seal)

wINDA S. HOFFMWHP -Borrawet

(Seal) y (Seal)

8 -Borrower
-Borrower

STATE OF ILLINOIS, (COOK Councy 88:

/
I, _dé{rfﬂ?gyh- , a Notary tuplic in and for said
county and state do hereby certify that
MARK T. HOFFMAN AND
LINDA 5. HOFFMAN

personally known to me to be the same person(s) whose name(s} subscribed to
ing instrument, appeared before me this day in person, and
haty{fhgysigned and delivered the said instrument as THEIR
tary acthh for the uses and purposes therein set forth.

e;ﬂg; ﬂgpd cfficial seal, this 22nd4 day of FEBRUARY,

SR T

Notary Public

This ingtrument was prepared™ James B. Hutter & Company, 4153 Broadway,
Kansas City, Missouri 64171 '
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FHA Case No.
131-7964568-729 203b-

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATZE RIDER is made this 22nd day of FEBRUARY, 1536
and is incorporated inte and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed ("Security Instrument") of Lhe same
date given by the undersigned- ("Borrower™) to secure Borrower’'s Note ("Note'}
to James B. Nutter & Company {chz "Lender") of the same date and covering the
property described in the Securily Instrument and located at:

1321 S. GUNDERSON AVENUE, ‘BERWYN, IL 60402

{Property Ad Iress}

THE NOTE CONTAINS PROVISIONS ALLOWiI#G FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE ‘#UTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT 72yY ONE TIME AND THE MAXTIMUM
RATE THE BORRCWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender furcthor.covenant and agree as
follows:

S. INTEREST RATE AND MONTHELY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of APRIL, 1997 , and
on that day of each succeeding year. "Change Date" means eact date on which
the interest rate could change.

(B} The Index

Beginning with the first Change Date, the interest rate will be based on

751

&
e
bs

L,
N

an Index. "Index" means the weekly average vield on United States Treasury =}
Securitiee adjusted to a constant maturity of one year, as made available by &!

the Federal Reserve Board. "Current Index" means the most recent Index figure
available 30 days before the Change Date. If the Index {as defined above} is
not longer available, Lender will use as a new Index any index prescribed by
the Secretary (as defined in paragraph 7(B)). Lender will give Borrower
notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by
adding a margin of TWO percentage pointi{s} ( 2.008&)
to the paragraph 5(D] of this Note, this rounded amount will be the new
interest rate until the next Change Date.

YOsD220 Page I of 2 FHA INnols ARM Fidar - 2/9°




UNOFFICIAL COPY

&9 g ity

(usieBpeimouyay 10j PRAIRSIY BUIT S| MONE SoRdS)

JMOLIOY- Jamonug-

(Te2s) {Tea5})

1emouog- NVRJA0H '8 VANIT ) 1BMILI0G- .~ NYR4A40B 'L

”‘”5*—\/“7//»4/’(7 T /L (;t,'ﬂ/——z‘/% Z

‘Z9pTY 913ey afgelsulpy sTY3 UT PBUTEIUOD
$IURURAOD PUE HWIa3 a4l 03 sooabe pue sideode zsmorxeg ‘MOTEE HNINDIS Ag

'IpRIl 5T UINISI JIO0J puBWSP Iyl 33I0715q poubisse S5TMIBYIC
8T 930N STYI 3T U5A3 bslqeubisse jou ST pupwsp UO 3ISITIJUT YITm JusuwAed
g6a0x0 Aur uInilax ¢4 uoriebrigo s,aspus ‘Tedroutad jJo 3uswAed se paridde
8Qq ‘918X 330N SY3 Je UOAITYR IS8IauT yats ‘Juswhed sssoxa Aue eyl Issndai
{TT) a0 ' (2D120U ATSWT]-» Ul Pa3lels Usaq 9AaerYy PINOYS YDTUM IIBT 3169I33UT
2Y2 o1 fenbs 83ei B) 23X SJON 93 I8 U0SISY] 3IS8I33UT YITm ‘Juswied s550%2
AUE JO I9MOIIOH 03 UINIIX F%3 \puBwAp {T) I8y3its ©3 uorido ay3 seq IABIMCIICG
pu? @geaIssp 9Y3l Jo aodTIou-ATIWI] SATD 01 pPaTlej aepusd Ing ‘pIasesasep
330N stI43l Jo (d)s ydexzBexed uzTa 30URDIODDE UT pajeinoTed> junowe ajuawled
ATyjuoir ay3 JI "@otjou paxtnbsax ocuz UBAIS Sey IopuaT I933e sAep GZ ueyl £597
Butxanooc ajep 3uswAed Aue 103 930N ©IYld Jo {3)s ydeabexed yjyim IdUEpPIODOE
ut paiernores Junowe Juswded Ajyjucti 8y3 ur aseairdur Aue Aed 03 uoTIEHTITgO
Ou aaeYy TIeYS IIMoIrog -I30N STyl 3FC (4}s ydeabered Agq poatnbsi ssbueys
JO 90T110U 3yl IOMOIIOH UIATH sey 1spua] Is3je sAEp GZ ISE3] J& 5Ind20 YoT1ym
a3ep JuswAed 35ITI Y uo bButuuthaqg Junowe ATyjuow sau syl ut uwAed e INew
1Teus zamoaxog °2a3eq abuey) aUl UO BATIDSIZa PwWEDSH TTTM 30N STY3 Jo ()5
pue (D)5 suydeabeaed yjrm SDUEPIOIDE UT PIETNOTEn SIBI 359I33UT M3U Y

gebueyn 30 ajeqg aatloeid (9H)

"2WTI ©3 FWr] woxl smeT AQ paarnkbaa

39 Awrw UYoTym UOTJEWIOFUT JI3yjzo Aue (T1Ta) pue ‘Jutowr JuswAed ATyiuow

ur abueys ayz Buriernores JO poylsw Yyl (ITa) ‘payscrand sem 3T Fep 8yl

pUB X3pul 3usIaN) syl (Ta) ‘Junour jusuwded ATyjuouw mau U (A} ‘o3RI 158I973UT

MU 9yl (AT) ‘o3eX ISVILUT PO Y3 (TTT) ‘®3ed ebueyny eua (TT) ‘8dTICU

IYY IO 93ep oY (T) YIICJ 188 ISnw pur ‘Inp 5T Jjunowe JuswAed Jiryiuow mau oyl

31039q sAep 5z 318E2T 3B uUwAaTb 9q Isnw IoTIOU By Junowe Juaward ATyjuouw pue
33%x1 358x93UT Sy ur |bueyos Aur JOo Iemollcg O3 @0TIOU LATH TTTM Tapua]
gebueyn 3o 9oTLON (d)

*AE3ILIUT

pue Tedroutad 3o JuswAed ATyluow mzu Iyl JO JUNOWE 31;3 G TIIM UQTIBINOTED

§TY3 jo 3ITnssx syl -1edioutid o3 siuswAedsad Aue Jjo qunowe 3y AQ pasnpal

‘ajoN 9yl uo 3JuswAed uT 3JTnEISP OU UIIQ PRU 21Ul JT @3eg sSueyd syl uo

pamo aq pInom YoTym soueTeq jedioutad predun syj asn [1Tm ISPUaT 'UOTIEINDOTED

yons PBuryew uy -siuswdAed y[enbe Ar{eraueasqns  ybnoayl  e3el 352197UT

M3U 2yl 3¥ ajep AjTanjew ayj je TIn; Ut soueteq Tedroutad predun ayy Aedax 07

Aaegsaoau aq pInom yorym 3saxazut pue Tedrourad jo juswAed ATyjuow jo junowe
33 @JeTnaTeD 1T Iopuad] ‘a3eg sbuey) e uo sabueys s3ex 353I33uT Y II
ebuey) Juewdeg 3O UOCTIERTNDIE®D ()

"930N sTy1 Fo z ydeabeaed uT psIels S3BX ISDISIUT TETITU!

Yyl ueyl JsmoT I0 a3ybty (40°G) sautod abeaussisd SATI UuBRY] 2I0W VG IIABU

TTIM 938X 3I58193uT 9y "o3eg sbuey) oTburs Aue uo (30°1) 3Jutod shejusoiad
aUC ueR(yl JI0W A ISLIIDIP IO ISEIJIDUT ISABU TITM SIBX IBJASIUT SYL
gebuey) @93vy 388I93ULl uwo 83TWIT (d)




