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MORTGAGE e A/

THIS MORTGAGE {"Sccurity Instrument”) is given or. February 16, 1996

ROBERT U RICHTER
LOIS £ RICHTER HUSBAND AND WIFE AS JOINT TTNANTS

("Borrower”). This Security Instrument is given fo

AMERICA’S WHOLESALE LENDER \
which i organized and existing under the laws of NEW YORK , and whose
address 15

195 KORTH LAKE AVENUE, PASADENA, CA 51109
("Lender"), Borrower awes Lender the principal sum of

SEVENTY TWO THOUSAKD NINE HUNDRED and 00/100
Dollars (US. $ 72,9060.00 }. This debt is evidenced by Borrower's note dated the same date as this Security
instrument ("Note™), which provides for monthly payments, with the full debt, if not paw esvlicr, due and payable on
March 1, 2026 . This Sccurny Instrument secures 1o Lender: (a) the repaymet of the debt evidenced
by the Note, with intcrest, and all renewals, extensions and modifications of the Note; (b) the puymen: ol ali other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrumsnt; and (c) the performanse of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Barrower does hercoy ortgage, grant
and convey 1o Lender the following described property locaied in COUK Caounty, minoi.ié',n

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INBTRUMENT wowin: A
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Legal Description:

UNIT 3, IN LOT 1, IN BREMEN TOWNE ESTATES UNIT 6, PHASE 2, BEING A
SUBDIVISION OF THE NORTH WEST QUARTER OF THE SOUTHWEST QUARTER
OF SECTION 24 OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER
OF SECTION 24, OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER
OF SECTON 24, OF THAT PART OF THE NORTHEAST QUARTER OF THE
SOUTHWEET QUARTER OF SECTION 24, ALSO OF PART OF THE NORTHWEST
QUARTER OF THE NORTHEAST QUARTER OF SECTION 25, OF PART OF THE
NORTHEAST GUARTER OF THE NORTHWEST QUARTER OF SECTION 25,
TOWNSHIP 36 NCRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS
DELINEATED ON SURVEY OF LOT 1, WHICH SURVEY 1S ATTACHED AS EXHIBIT
‘A-1" TO DECLARATICN. MADE BY BEVERLY BANK AS TRUSTEE UNDER TRUST
NO. 8-3131 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS TOGETHFER WITH AN UNDIVIDED 3.1333 PERCENT INTEREST
IN SAID LOT 1 AFORESAID (EXCEPTING THEREFROM SAID LOT 1 ALL THE
PROPERTY AND SPACE COMPRISIMG ALL THE UNITS THEREOF AS DEFINED AND
SET FORTH IN SAID DECLARATION OF SURVEY) ALL IN COOK COUNTY, (LLINOIS.
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S§E ATTACHMENT FOR LEGAL DESCRIPTION

LOAN #: 8870469

27-24-307-001-1003

which has the address of /968 W, 163RD PLACE ,TINLEY PARK
[ Streer, Cityl
Winois 60477 - {"Property Address");
{7ip Code)

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all casements, appurtenances, and
fixtures now or hercafter a pan of the propersy. Al replacements and additions shall also be covered by this Security Insiniment.
All of the foregoing is referred to in this Securiey instrument as the "Property.”

BORROWER COVENANTS that Borrower i awfully scised of the esiate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is »nencumbered. except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against ail ~#ims and demands, subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines unifor= csvenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute 8 vniform security instriiment.covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chsrges.  Borrower shall prompdy pay whea due the
principal of and inicrest on the debt evideniced by the Nofe and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insusance. Subject io applicable law or ' » written waiver by Lender, Borrower shall pay tw
Lender on the day monthly payments are due under the Note, until the Nede s raid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a 1i % on the Propenty; (b) yearly Ieasehoﬁi payments
o ground rents on the Property, if any; (c) yearly hazard or property insurance preriums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payabic by Borower to Lender, in accordance with the
provisions of paragraph 8, in ticu of the payment of mortgage insurance premiums. Torse items arc called “Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximwr 9riont 2 lender for a federally related
morigage loan may require for Borower’s escrow account under the federa) Real Estate Sel‘czent Procedures Act of 1974 as
amenged from time o time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that auplies to the Funds sets a lesser
amount. Il so. Lender may, at any time, colleci and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current dala and reasonable estimates of expenditures of fuiure Escrow liems or
otherwise in accordance with applicable taw.

The Funds shail be held in an instiation whese deposits arc insured by a federal agency, instrumentgisty, » entity (including
Lender, if Lender is such an institution) or in any Federal Home Loun Bank. Lender shali apply the Funds W pay the Escrow
fiems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accouut, or vesifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender (0 make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estme iax reporting service used by
1 ender in conncction with this Ioan, unless applicable law provides otherwise, Unless an agrecment is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or eamings on the Funds, Borrower and
Lender may agiec in wriling, however, that interest shall be paid on the Funds. Lender shall give 10 Bomower, without charge, an
annua! accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
made. "The Funds are pledged as additiona) security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the sequirements of applicable law. If the amount of the Funds held by Lender al any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secored by this Security Instrument, Lender shall prompuly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seii the Propenty, Lender, prior 1o the acquisition or sale of the
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LOAN #: 8B70469
Property, shall appty any Funds held by Lender al the time of acquisition or sale as a credil against the sums secured by this
Seeurity Instrument.

--i; 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendar under pasagraphs
1 gipd 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, (o mterest dues fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions aitributsble to the Propernty
which may attain prionity over this Securily Instnsment, and leaschold payments or ground rents, if any, Borrower shall pay these
abligaiions in the manaer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments dirccily, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a) agrees in
writing 1o the paymen uf the obligation secured by the lien in a manner accepisble 10 Lender, (b) contests in good faith the lien
by, or defends against ¢nforcement of the lien in, legal proceedings which in the Lender’s opinion opesale 0 prevent the
enforcemens of the lien; o7 (v) seeures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to
this Security Instrument. 1! Lrader determings thar any part of the Propenty is subject (o a Hien which may atiain priority over this
Security Instrument, Lender may give Borrower a notice identifying che lien, Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 Zays of the giving of notice.

§. Huzard or Property Insurance. Pommower shall keep the improvements now existing or hereafier erected on the Propeny
insused agamst loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insuraiice. Tuis insurance shall be maintained in the amonnts and for the periods that Lender
requires. The insurance carrier providing the fisursnce shail be chosen by Borrower subject 10 Lender's approval which shall not
be unreasonably withheld. If Borrower fails 1o maiiiain coverage described above, Lender may, at Lender's option, abiain
coverage to protect Lender’s rights in the Property iz accordance with paragraph 7.

All insurance policies and renewals shall be acceprols to Lender and shal] include a standard mortgage cisuse. Lendes shail
have the right 10 hold the policies and renewals. If Lender yiquires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal rotices, In the cvent of loss, Bommowe: shall give prompt notice (o the msurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasi'sle and Lender's security is not lessened. If the restoration or
tepair is not economicatly feasible or Lender’s security wounld be lesséned, 1he insurance proceeds shail be applied 10 the sums
secured by this Sccurity Insgument, whether or not then duc, with &y cicess paid 1o Borrower. If Borrower sbandons the
Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitfe a claim, then
Lender may cotlect the insurance proceeds. Lender may use the proceeds 1o rer«i or resiore the Property or 10 pay sums secused
by this Security Instrument, whether or not then due. The 30-day period will begin wiei the notice 1 given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred i in paragraphs 1 and 2 or change the cipaut of the payments. If under p
21 the Propenty is acquired by Lender, Borrower's right (o any insurance polivies and-pricesds resulting from damage to
Propenty prior to the acquisition shall pass to Lender o the extent of the sums secured by '.:s-Sscurity Instrument imimediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty” days afier the execution of
this Sccurity Instrument and shali continue to occupy the Property as Borrower's principel residence toe e 'ast one year after the
daie of occupancy, unless Lender otherwise agrees in writng, which consent shall not be unreasonzol; withheld, or unless
extenuating circumstances exist which are beyond Barrower's control. Borrowsr shall not destroy, damage ¢ fapair the Property,
aliow the Property i deicriorate, or commit waste on the Property. Borrower shall be in defsult if any forfciure action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture o£1se Property or
otherwise materiaily impair the lien created by this Security Instrument or Leader's security interest, Bormower may cure such B
default and reinstaic, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruting that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or ether material impairment of
the lien created by 1his Security Instrument or Lender's security inierest. Borrower shall also be in defauls if Borrowez, during the
loan application process, gave materiafly false or inaccurale information or staements to Lander (or failed o provide Lender with
any material information} in connection with the loan evidenced by the Note, including, but not limited 1o, tations
concerning Borrower's occupancy of the Propenty as a principal residence. If this Security Instrument is on a Jeaschold, Borrower
shal} comply with all the provisions of the lease. If Bomower acquires fee title W the Propenty, the leaschold and the fee title shall
nol merge uiiess Lender agrees to the merger in wriling. o

7. Protection of Lender's Rights in the Praperty. 1f Botrower fails io perform the covenants snd aﬁwncms contained in
this Security Instrument, or there is a legal proceeding that inay significamly affect Lendes’s rights in the Property (such 25 a
proceeding in bankruptcy, probate, for condernnauon or forfeiturs or 1o enforce laws or regulations), then Lender may do and pay
for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
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LOAN #: 8870469
peffing any sums secured by a licn which has priority over this Security Insuument, appeaning in cowst, paying reasonshle
aiymeys’ fees and entering on the Propenty 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not kave to do so.

:.;'; Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Ingtrument. Unless Borrower «nd Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Noig rate and shall be payable, with interest, upon notice from Lender to Bomower requesting payment,

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrawer shall pay the premiums required to maintain the mortgage insurence in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
oblain coverage subsiantinlly cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost 1o Borrower of the morigage insurance previously in effect, from an aliemate mortgage insurer eppraved by Lender. If
substantially equivalerd yorgage insurance coverage is nol available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly (nongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender wall accept, use and retain these payments as a loss reserve iir lieu of morigage insurance. Loss reserve
payments may no longer be eyiired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by 21 insurer approved by Lender again becomes available and is obtained. Bomower shall pay the
premiums required o maintamn montpige insurance in effect, or 1o provide a loss reserve, untid the requirement for mortgage
insurance ends in accordance with any »erizten agreemesnt between Borrower and Lender or applicable law,

9. Inspecfion. Lender or its agent may make reasonable entries upon and inspeclions of the Property. Lender shall give
Boerower notice st the time of or prior  an iseyection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awa'd or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any pant of the Prozenty, or for conveyance in lien of condemnation, are hereby assigned and
shall b paid t¢ Lender.

In the cvent of a towal taking of the Property, the pioceads shall be applied to the sums secured by this Securily Instrument,
whether ar not then due, with any excess paid to Burrower. (n the-cvent of a partial taking of the Property in which the fair market
value ol the Property immediately before the taking is equal 1 or greater than the amount of the sums secured by this Security
instument immediatcly before the taking, unless Borrower and [erder otherwisc agree in writing, the sums secured by this
Sccurily Instrument shall be reduced by the amount of the proceeds nwituplied by the following fraction: (a) the tolal amount of
the sums secured immediately before the waking, divided by (b) the fair mar4et value of 1he Property immediately before the
wking. Any balance shail be paid to Borrower. ln the event of a partial taking ¢4 the Property in which the fair market value of the
Propenty immediately before the taking is Jess than the amowunt of the sums secwed immediawely before the taking, unless
Borrower and Lender otherwise agree in wniting or unless applicable law otherwise nrovides, the proceeds shail be applied 1o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Propenty is abandoncd by Borrower, or if, after notice by Lendzr w Borrower e the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the dase the notice is given, Lender
is authorized to collert and apply the proceeds, al its option, eithet (o restoration or repair of the ) roperty or io the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siath ot extend or postpone
she due daiz of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such paymepts.

11, Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the time for paynenr-or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of dorrower shall
not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shali not be required 10
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Insrument by reason of any demand made by the original Borrower or BOfrower's successors
in intercst. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the exervise of any en
right or remedy.

12, Suecessors and Assigus Bound; Joint and Several Liabiity; Co-signers. The covenants and agreements of this ¢
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of ¢=
paragraph 17. Borrowes’s covenants and agreements shall be joint and sevessl. Any Bomower who co-signs this Security a
Instrument but docs not exccuie the Note: (a) is co-signing this Security lnstrument only o mongage, grant and convey that \f
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nol personally obligated © pay the sums ~ }
secured by this Sccurity Instrumeny; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or Lo
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent. .

inhiak: L
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&7 13. Loan Charges. I the loan secured by this Sccurity Instrument is subject 10 a law which sets maximum loan charges,
anji that law is finally interpreted so that the interest or other loan charges collected or 10 be cotlectzd in connection with the loan
exteed the permitied limits, then: () any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
pumlmd limit; and (b) any sums already collected from Borrower which exceeded permitted limiis will be refunded 1o Bomrower,
Lamder may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower. 1§ a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
vnder the Nole.

14, Notices. Any notive to Barrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unlcss applicablc law requires use of another method. The aotice shall be directed o the Property Address or
any other address Bommower designates by notice to Lender, Any netice 1o Lender shall be given by first class mail to Lender's
address stated hercin or any other sddress Lender designates by notice to Borrower. Any notice provided lor in this Security
Instrement shall be deimed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federa! law and the law of the
jurisdiction in which the Property is located. In the event that any prevision or clause of this Security Instrument or the Note
conflicts with applicable Iaw'such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confhtiny provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be scverable.

16, Borrower's Copy, Borrower <hall be given one conformed copy of the Note and of this Security Instrument.

§7. Transfer of the Property or a Bereicial Interest in Borrower. I sl or any part of the Property or any irlerest in it i
sold or transferred (or if a beneficial intercst in Borrower is sold or ransferved and Borrower is not 2 nanwal person) withow
Lender's prior wrilien consent, Lender may, at its opiion, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exeocicsd by Lender if exercise is prohibited by federal law as of the dawe of this
Security Instrument.

If Lender exercises this option, Lender shal) give Bonor~m notice of acceleration. The notice shall provide a periodt of not less
than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the exyiration of this period, Lender may invoke any remedies permiited
by this Security Instrument without further notice or demand on Bo ror ver.

18. Borrower’s Right to Reinstate. }f Borrower meets cerin'n conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instument discontinued af any tme pnios 0 the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursiant 1o any power of sale contained in this Security
Instrument; or (b) entry of a indgment cnforcing this Security Inssrument. Those condiiions ace that Borrower: (g) pays Lender all
surns which then would be due under this Security Instrument and the Note as .f no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcig this Security lnstrumeny, including, bul
not limited 10, reasonable attorneys’ foes; and (d) takes such action as Lender may reasona’y require (o assure that the lien of this
Security Instrument, Lender's rights in the Property and Bomrower's obligation lo pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstalement by Borrower, this Secwrity Instrspest and the obligations secured
hereby shalt remain fully effective as if no acceleration had occurred. However, this right (o reinsiaie shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note {logeter with this Security
Instrument) may be sold ore or more limes withou! prior notice to Borrower. A sale may result in a change ' the entity (known
as the "Loan Servicer”) hat collects monthly paymenis duz under the Note and this Security Instrument. There also may be ane or
more changes of the Loan Servicer unrelated to a salc of the Nole. If there is a change of the Loan Servicer, Borrower will be
given writen notice of the change in accordance with paragraph 14 sbove and appiicable Isw. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicavle law.

20. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposel, storage, or reicase of any
Huzardous Subsiances on ot in the Property. Borrower shall ot do, nor atiow anyone elsz 10 6o, anything affecting the Propenty
thal is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, of storage on the
Property of small quantities of Hazardous Substanices that are generally recognized 1o be approprinte 0 normal residential uses
and o maintenasice of the Propeny.

Bomower shell promply give Lendés written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmenial Law

fndiais: ’1"4.
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obiwhich Borrower has aciual knowledge. If Borrower learns, or is notified by any governmenial o regulatory authority, thal any
ru"mval or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall promptly take sll
nge >ssary remedial actions in accordance with Environmental Law.

/ AS used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Biivironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maserials containing ashestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Propenty is located that relate
to health, safety or cavironmemal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: demedies. Lender shall give potice ta Borrower prior to acceleration following Borrower's breach of
any covenant or apreerzent in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides ¢chirwise). The notice shall specify: () the default; (b) the action required to cure the default; ()
a date, not less than 30 davs Dom the date the notice is given (0 Barrower, by which. the defanlt must be cured; and (d)
that failure to cure the defautt un or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreciorire by judicial proceeding and sale of the Property. The notice shafl further inform
Borvawer of the right to reinstate aftor sccelerstion and the right to assert in the foreclosure proceeding the non-existence
of a defavlt or any other defense of Borruwer (0 acceleration and foreclosure. If the default is not cored on or before the
date specified in the notice, Lender, at 15 cption, may require immediate payment in foll of all sums secured by this
Security Instrument without further demand zad 1yay forechose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred i pussuing the remedles provided in this paragraph 21, including, but not
Yimited to, reasonable attorneys’ fecs and costs of thi 7xlence.

22, Relesse. Upon payment of all sums secured by this Secruity Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs, Lender may charze Borrower a fee for relessing this Security Instrumeat, bui
only if the fee is paid to a third party for services rendered and the chrping of the fee is permitied under applicable law.

23. Waiver of Homestead. Borrower warves all right of homestead ezcmption in the Property,

24. Riders to this Security Instroment. If one or more riders are txecotd by Bomrower and recorded togciher with this
Security Instument, the covenants and agreements of each such rider shall be ircorporated into and shali amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pan i ihis Security Instrument.

[Check applicable box{cs)] )
[_} Adjustable Rate Rider(s) [X] Condominium Rider L.} 14 Fumily Rider
{] Graduated Payment Rider {_| Pianned Unit Development Rider {7 3iweekly Payment Rider
{1 Balloon Rider {_] Rate Improvement Rider {_J Secund Home Rider

7] vA Rider [ ] Onhex(s) {specify]

Inniwis; Aﬂ'
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LOAN #: 8870459
{ RY SIGNING BELOW, Bomower accepts and agrees to the wrms and covenants comgined in this Security Insrument and in
m rider(s) executed by Borrower and recorded with it
Witnesses:
i}'

Jrd 4 4. e

ROBERT O RICHTER

LOIS E RICHTER

STATE OF ILLINOIS, 9y dﬂ County ss:

5 : co-
L, R et baes & Notsry Public in and for said county and siate do hereby cerify that

Ef’i ] D }‘\}u h--’f.t’\ f}.‘ﬂv‘\ L\, L z f‘x)u.h :‘{-fl }L;',‘L LU‘.j{

, persorally known 10 me to be the same person{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in perion, and acknowledged that < he
signed and delivered the suid instrumentas {fi;;  free and volumary L far the uses and purposes th sct forth,
Given under my hand and official seal, this [(ﬂt_‘}__ day of \_;.-40 on “‘/‘A"‘X . H9e
My Commission Expires: ‘ Y ek 7 /M/k
Notary Public

~

OFF{CU}‘ oemrbl
RD HOULAHF\N

NOTAR ! TunBLl, YME of LLINOTS
wf COMN’&SS.)D LHZS0B/ATHE

q -BHUL} (9502 CFL (0%/95) Aage 7ol 7 Form 3014 9/00
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WHEN RECORE D WAL TO:

MS3N 5v-79/ DDOCUMENTCONTROL DEPT.
P.O. BOX 10266
VAN NUYS, CALIFORNIA 9141P:0266
LOAN #: 88704585
ESCROWICLOSING w: F3638

Proparad by: 7. DUBMAN

SPACE ABQVE FOR RECORDERS USE

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th aav of February . 1996 , and
is incorporaicd imo and shall be deemed to amend and supplement inr: Mortgage, Deed of Trust or Security Deed
{the "Security Instrument™) of the same date given by the undersigned {uie “Brmrower”) to secure Borrower's Noe 1o
AMERICA'S WHOLESALE LENDER
{the "Lender”) of the same date and covering the Property described in the Sece:r Instrument and located at
7968 W. 163RD PLACE TINLEY PARK, IL 6D477-

{Propeny Andrens)
The Property includes a unit in, together with an undivided interest in the common e'ements of, & condominium
project known as:  BREMENTOWNE ESTATES

{Name of Condominiun Project]
(the "Condominium Project”). if the owners association or other entity which acts for the Condominim Project (the
"Owners Association”) holds title to property for the benefit or use of ils members or shareholders, the P oprty also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddies Mac UNIFORM INBTRUMENT
Page 1 gl Form 3140 9:80
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LOAN #: 8870483

CONDOMINIUM COVENANTS. In addition v the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condrazinium Obligations. Borrower shall perform all of Borrower's obligalions under the Condominium
Proiect’s Consthuent Documents, The "Constituent Documents” are the: (ij Declarasion or any other document which
creates the Condomiiium Project: (i) by-laws; (iii) code of regulations; and (iv} other equivaient docuraents. Borrower
shall promply pay. o due, all dues and assessments imposed pursuant to the Constituers Ducuments.

8. Hazavd Insarzazc., So long as the Owners Associslion maintaing, with a generally accepied insurance
carricr, 8 "masier” or "blaiks" nolicy on the Condominium Project which is satisfactory 1o Lender and which provides
insurance coverage in the amaowr.ts. for the periods, amd against the hazards Lender requires, including fire and hazards
included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the veasly
premium installments for hazard insurance o the Property; and

(fi) Borrower's obligation uider Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisficd to the extent that the reauired coverage is provided by ihe Owners Association policy,

Borrower shall give Lender prompt notice of any ‘apse in required hazard insurance coverage.

In the cvent of a distribution of hazard insuranc: proceeds in liew of restoration or ropair following a loss to the
Property, whether o the unit or to comsmon clements, ar'y proceeds payable to Borrower arc herehy assigned and shall
be paid 1o Lender for application 1o the sums secured by the Secirity Instroment, with any excess paid i Borrower.

C. Public Liability Insurance, Borrower shall wake wich actions as may be reasonable 10 insure that the
Owners Association maintains a public liability insurance policy ‘azcerable in form, amount, and exient of coverage io
Lender,

D. Condemnation. The proceeds of any sward or claim for'Gamaves, direct or consequenual, payable 10
Borrower in connection with any condemna.ion or other taking of all or a1y part of tic Propenty, whether of the unit
or of the common clements, or for any conveyance in lieu of condemnation, #¢ hereby assigned and shall be paid o
Leader. Such procecds shall be applied by Lender 1 the sums secured by the Security Instrument as provided in
Uniform Covenant 1C.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior writizn
consent, ciner partivon or subdivide the Property or consent 10:

(i) the abandonment or terminatien of the Condominium Project, exceps for abandor.ant or enmination
required by law in the case of substantial destruction by fire or other casualty or in the <as2 of a wking by
cordemnation or eminent domin;

(it} any amendment o any provision of the Constiment Documents if the provision is iva Ve express
benefit of Lender;

(ii}) termination of professional management and assumption of scif-management of the Owners
Association; or

(iv) any action which would have the effect of rendening the public liability insurance coverage
mainiained by the Owners Association unacceptable to Lender.

Form 4140 9/90
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LOAN #: 8870469
F. Remedies. If Borrower dogs not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower scoured by
the Security Yshument, Unless Borrower and Lender agree 1o other tems of payment, these amounts shall bear
interest from the Aac of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requestir g pavment.

BY SIGNING BELOW| Rorrower accepls and agrees 1o the terms and provisions contained in this Condominium

Rider. .
ST W oot (Seal)

7P, D RICATER o - Borrower

\/j . o)~ / ‘
e A o
LOIS E RICHTER

(Seal)

- Borrower

{Space Below This Line Reserved for Acknowledgment]

q -8 1910a).07  CFC {05/54) Pagedoid Form 3140 9/90
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