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THIS MSRTGAGE { Sacurity Instrument”) is given on March 1, 1896 . The mongagor s
JAMES M. SEIDLER, Pivorced not Remarried

{"Borrower’). This Security instrumeit is givento Corley financial Corp., An I1linois
{orporation , whichis organized and

gxisting under the laws of the Ytate of I111inois , and whose address is

414 N. ORLEANS SUITE 305, CHICAGG 1L 60610
{'Lender’). Borrowst owes Lender the princlpal sunc! Ninety Six Thousand One Hundred

Doltars and no/}00 Dodlars
{U.s. $96,100.00 ). This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note'}, which providas for montrdy pavirients, with the full debt, i not pald earler, due
and payable on March 1, 2026 . This Securty instrument secures to Lender. (a) the
repaymant of the debt evidenced by the Note, with interest, atid 2! renewals, axtensions and modifications
of the Note; {D} the payment of 2l other sums, with Interest, advarced! under paragraph 7 1o protect the
security of this Securlty Instrument; and {¢) the performance of Lorroreer’s covenants and agreements
under this Security instrument and the Note. For this punsose, Borrower aves hereby mortgage, grant and
ronvey to tander the following described property located In Caok

County, illiinols:

SEE ATTACHED
L
¢.
Ly
L4
-1
I

14-31-324-045-0000 , , ity

, , &
which has the address of 2012 W, ST, PAUL #214 CHICAGD
[STREET] {CITY]
Hinats 60647 (‘Property Address’);
[Z2iP COBE]
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Upon payment in full of all sums secured by this Security Instrument, Lencer shall promptly refund to
Borrower any Funds heid by Lender. if, under paragraph 21, Lender shall acquire or sell the Prapenty,
Larder, prior to the acquishion or sale of the Property, shail apply any Funds held by Lender at the time of
actjuisition or sale as a credit against the sums securad by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall ba applied: first, to any prepayment charges due under the Note;
sacond. 10 amaunts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Bormrower shalt pay all taxes, assessments, charges, fines and impositions
attributabls 1o the Property which may attaln priority over tlis Security Instrument, and leasehold payments
or ground rens,  any. Borrower shail pay these obligations in the manner provided in paragraph 2, or it
not pald in 1nat manner, Barrower shall pay them on time directly 1o the person owed payment. Borrower
shall promptly furrashs to Lender all notices of amounts to be paid under this paragraph. It Borrower makes
thase payments oirecily, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Borrower shall proav.ily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in viriting to the payment of the olitigation secured by the lien in a manner acceplable
to Lender; (b) contasts in gonrd faith the lien by, or deferds against enforcement of the lien in, iegal
proceedings which in the Lenle’ s opinion operate to pravent the enforcement of the ller; or (c) secures
from the holder of the lien an ugreement satisfactory to Lender subordinating the lien to this Security
instrument. If Lender determines thet any pant of the Property is subject o a lien which may attain priority
over this Security instrument, Lender iy ive Borrower a notice identifying the lisn. Barrower shall satisly
the llen or take one or more of the actions #ai forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boirawer shalt keep the improvements now existing or hereaiter
erected on the Property insured against loss by fira, hazards included within the term “extended coverage®
and any other hazards, including floods or flooding, far which Lender requires insurance This insurance
shall be maintained in the amounts and for the persds that Lender requires. The lhsurance carriar
providing the Insurance shall be chosen by Borrower stblect to Lender's approval which shali not be
unreasonably withheid. If Borrower falls to maintain coveiage Jescribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's Aights in the Propceay in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies anc renewals. If Lender requires, Borrower
shali promptly give to Lander all receipts of pald premiums and receis! notices. In the event of loss,
Barrower shall give prompt notice 1o the insurance carrier and Lenker. Ler«ie: may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall ba applied to
restoration or repair of the Property damaged, # the restoration or repalr Is ecoromically fsasible and
tander's security is not lessenad. if the restoration or repalr Is not ecanomicaliy feaciole or Lender's
security ‘would be lessened, the Insurance proceeds shall be applied to the sums securad uir this Security
Instrument, whether or not then due, with any excess paid to Borrower. 1 Borrower abandca the Property,
or does not answer within 30 days a nhotice from Lender 1hat the insurance carrier has offerar 1o seftle a
claim, then Lender may coflect the Insurance praceeds. Lender may use the proccads to repass-or restore
the Property or t0 pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin whan the notice is given.

unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall
net extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the paymens. if under paragraph 21 ths Property Is acquired by Lender, Borrower's right ta
any insurance policias and proceeds resutting from damage to the Property prior to the acquishion shali
pass to Lendar to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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10. Condemnation. The procesds of any award or claim for damages, direct or cansequential, in
connection with any condemnation or othar taking of any part of the Property, or for conveyance in fieu of
condemnation, are hereby assigned and shall be paid to Lender.

in tha svent of a total taking of the Property, the proceads shall be applied to the sums secured by this
Security Instrument, whether or not then dus, with any excess pald 1o Botrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is eGual
1o or greater than the amount of the sums secured by this Security insirument Immediately belfore the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immaediately befora the taking, divided by (b) the falr market value of the
Propenty amadiately befora the taking. Any balance shall be paid to Borrower. In the evant of a partial
taking of the Property in which the fair market valua of the Property immadiately before the taking s less
than the amgum of the sums secured Immediaiely before the taking, unless Borrower and Lender
oiherwise agres i wiiting or un'ess appilcable law otherwise provides, the proceeds shali be applied to the
sums secured by iie Sacurity Inatrument whether or not the sums are then due.

If the Property is abarv.oned by Borrawer, or I, after notice by Lender to Borrower that the condemnor
offers to make an award ot settle a clalim for damages, Borrower falls to respond to Lender within 30 days
after the data the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
sither to restoration or repair ¢! tha.Froperty or to the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Barrower otl arwise agree In wriling, any appfication of proceeds to principal shall
not extend or postpone the due date of (he manthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Refeased; Forbeararce Fv Lender Not a Walver, Extension of the time for
payment or modification of amortization of the suriis secured by this Security instrument granted by Lender
to any successor in interest of Borrower shall not opeiais 1o relsase the llability of the arlginal Borrower or
Borrower's successars in Interest. Lender shall not Lo sequired to commence proceedings against any
SUCCASSCr in interest or refuse to extend time for paymert Gr atherwise modify amortization of the sums
secured by this Security Instrument by reason of any demanv m.ade by the ariginal Borrower or Borrower’s
successors in interest. Any forbearance by Lender In exercising 7iny right or remedy shall not be a waiver of
or preciude the exercise ot any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liabliiy; Ca-signers. The covenants and
agreements of this Security Instrurmen shall bind and benefit the succuszors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants #id agreemerts shall be joint
and several. Any Borrower who co-signs this Securlty Instrument but does nct execite the Note: (a) is
co-signing this Security Instrument only to mongage, grant and convey that:borrower's Interest in the
Property under the terms of this Securlty Instrument; (b) ls not personaily obligelec to pay the sums
secured by this Security Instrument; and {¢] agrees that Lender and any other Burrows: may agres to
extand, modify, forbear or make any accommodations with regard to the terms of this Sacunty Instrument
or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument Is subject 1o a law waich sets
maximum loan charges, and that law Is finally interpreted so that the interes! or other loan charges
collectad or 1o be collected in connection with the loan exceed the permitted limits, then: {a} any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums aiready collected from Borrower which exceeded permifted limits will be refunded to Borrower.
Lender may choose 10 maxa this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Nota.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/ /0894 /3014{0990)-L PAGE 6 OF 8
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Substances that are generally recognized ta be appropriate to normal residentia) uses and to malntenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private pary ‘nvolving the Property and any
Hazardous Subsiance or Environmental Law of which Borrower has actual knowledge. !f Borrower leamns,
or is notified Ly any governmantal or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Propenty is necessary, Borrower shail promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous cubstances by Environmental Law and the following substances: gasoline, kerosene, other
flammab/s .o’ toxic petroleum products, loxic pesticides and herbicldes, volatile solvents, materials
contalning 2atestos or formaldehyde, and radioactive materials. As used !n this paragraph 20,
"Environmentz Liw" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, s4fe'y or environmental protection.

NON-UNIFORM CLYVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; hara=dies. Lander shall glve notice to Borrower prior to acceleration lollowing
Botrower's breach of any covenant or agreement in this Security instrument {but not prior ta
acceleration under paragrapk 1/ uniess appliceble law provides otherwise). The notice shal)
speciy: (a} the default; (b) the actiz required to cure the default; () a dafe, not lese than 30 days
from the date the notice is given t¢ Bo;rower, by which the default must be cured; and (d) that taiture
ta cure the default ou or belors the are Ipecified in the notice may result In acceleration of the sums
socured by this Security Instrument, farr.cinere by judicial proceading and sale of the Propaerty. The
notice shall further irdorm Borrower of tive “2ht to reinsiste afer acceleration and the right to assert
in the foreclosure proceeding the non-exittenr< of a defeult or any other defense of Borrawer to
acceleration and foreclosure. if the default is not cured on or before the date specified in the notice,
Lander at its option may require iImmediste pay-aent in full of ail sums secured by this Security
Instrument without further demand and may iozectose this Security Instrument by judicial
proceeding. Lender shall be entitled o collect all wpenses Incurred in pursuing the remedies
provided in this parsgraph 21, including, but not limied ic, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Sccurhv Instrument, Lender shall release
this Security Instrument withaut charge to Borrower. Borrcwer shall pay 7'/ recardation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exarrotion in the Property.

24. Riders to this Security instrument. |f one or more riders are executed Ly Borrower and recordad
together with this Security Instrument, the covenants and agreements of each sich rider shaif be
Incorporated into and shall amend and supplemant the covenants and agreeraent: of this Security
instrument as # the rider(s) were a part of this Securlty Instrument. {Check applicable boxess

X Adjustable Rate Rider (X} condominium Rider [] 14 Family Rider

(] Graduated Payment Rider D Planned Unit Development Rider D Biweakly Payment Rider
(] Batioon Rider D Rate improvement Rider D Second Home Rider
L] other(s) [spectty] [ 1HOA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 65/95
ISC/CMDTIL/ /0894 /3014(0990)-L PAGE7OF 8
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LEGAL DESCRIPTICON

PARCEL 1:
UNIT 214, IN WILLOW SQUARE CONDOMINIUM FORMERLY KNOWN AS BUILDING NUMBER 1
C'ONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE WEST 160.29 FEET OF THE ERST 260.56 FBET OF THE SOUTH 100.35 FEET OF THE
FOLLOWING DESCRIBED PROPERTY:

LOTS 1V TO. 48, BOTH INCLUSIVE, AND ALL OF VACATED PUBLIC ALLEYS, ALL TAKEN AS
A

TRACT, ALL 79 SLOCK 2 IN BRADWELL'S ADDITION TO CHICAGO IN THE NORTH 1/2 CF
THE

SOUTH 1/2 OF TR’ SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 4G NORTH, RANGE 14 EAST
OF THE THIRD PRINCIYAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHLD TC THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT
04022444, AND AS AMENDED BY AMENDMENTS RECORDED AS DOCUMENTS 95275103,
95423367, AND 35820473, TCRETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

PARCEL P-3:

UNIT PY 79 IN WILLOW SQUARE CONDOMINTUM. FORMERLY KNOWN AS BUILDING NUMBER 1
CONDCMINIUM AS DELINEATED ON A SURVEY CF THE FOLLOWING DESCRIBED PROFPERTY:

THE EAST 99.0 FEET OF THE WEST 149.31 FEET O THE SOUTH 19.0¢ FEET OF THE NORTH
23.87 FEET AND THE EAST 19.0 FEET OF THE WBSW' 50.31 FEET OF THE SOUTH 38.0
FEET OF THE NORTH 61.82 FEET AND THE BAST 64,y FEFT OF THE WEST 140.31 FEET OF
THE 5S0UTH 19.0 FEET OF THE NCRTH 61.82 FEET OF LOTE 30 TO 48 BOTH INCLUSIVE
AND ALL OF VACATED PUBLIC ALLEYS ALL TAKEN AS A TrAL™, ALL IN BLOCK 2 IN
BRADWELL'S ADDITION TO CHICAGO IN THE NORTH 1/2 OF 1ML SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 311, TOWNSHIP 40 NORTH, RAMNGE 1/ RAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CTOOK COUNTY, ILLINOIS.

WHICH SURVEY 1S ATTACHED TO THE DECLARATION OF CONDOMINIUM RFCORDED AS
DOCUMENT 04022444, AND AS AMENDED BY THE FIRST AMENDMENT TO REWLen
DECLARARTION QF CONDOMINIUM OWNERSHIP FOF WILLOW SQUARE CONDOMIN?J?! RECORDED
AS DOCUMENT 95275103, AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL P-5:

UNIT PU 120 IN WILLOW SQUARE CONDOMINIUM FORMERLY KNOWN AS BUILDING NUMBER 1
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

THE EAST 190.0 FEET OF THE WEST 212.31 FEET OF THE SOUTH 19.0 ¥EET QF THE
NORTH 206.82 FEET AND THE WEST 22.31 FEET OF THE SOUTH 203.0 FEET OF THE NORTH
207.82 FEET AND THE EAST 80.0 FEET OF THE WEST 212.31 FEET OF THE SOUTH 1%

>
.
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FEET OF THE NORTH 168.82 FEET OF LOTS 10 TO 48, BOTH INCLUSIVE AND ALL GOF
VACATED PUBLIC ALLEYS ALL TAKEN AS A TRACT, ALL IN BLOCK 2 IN BRADWELL'S
ADDITION TO CHICAGO IN THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THRIRD PRINCIPAL MERIDIAN,

IN CQOK COUNTY, ILLINQIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CCNDOMINIUM RECORDED AS
DOCUMENT 04022444, AND AS AMENDED BY THE FIRST AMENDMENT TO AMENDED
DECLARATION OF CONDOMINIUM OWNERSHIP FOR WILLOW SQUARE CONDOMINIUM RECORDED AS
DOCUMENT 9727951G3, AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH AN
UNDIVIDED PERTENTAGE INTEREST IN THE CUMMON ELEMENTS.

"MORTGAGOR ALSO MERLGY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS-sIPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE PcNEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF

CONDOMINIUM.
»

"THIS MORTGAGE 15 SUBJECT TO/ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, .
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATIGY +'ERE RECITED AND STIPULATED AT LENGTH

HEREIN."

pinf 14-31-324-069/ #14-31~32£-0)0/14-31-324-011/14-31~324~012/
14-31-324-013/14~31-324-014
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury index--Rate Cops)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this  1st dayof  March, 1996 . and
is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument’) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Fixed /Adjustable Rate Note (the *Note”) to Corley financial Corp., An
[1Yinois Corporation (the
“Lerxler’) of the same date and covering the praperty described in the Security instrument and located at:

2012 W, ST. PAUL #214,CHICAGO, IL &0647
{Property Addrass]

THE NOTE “ROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST BATE
YO AN ADGUSTABLE INTEREST RATE. THE NOTE UIMITS THE AMOUNT THE
BORROWER'S ALJUSTABLE INTEREST AATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RA¥. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 'in wadition to the covenams and agreements made In the Secusity
instrument, Borrower and Lender turthzs covenant and agree as foflows:

A. ADJUSTABLE RATE AND MONR1HLY PAYMENT CHANGES
The Note provides for an inftial fixed serest rate of ~ 7.1250  %. The Note also proviles fora
change in the initial fixed rate 10 an adjustalie .rarest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The inftial fixed Interest rate | will pay will change to an adjustable Interest rate on the first day of
March, 2001 , and the adjustabie interest rrie .| will pay may change on that day every 12th
manth thereafter. The date on which my initial fixed interest ;ata changes to an adjustable interest rate, and
each date on which my adjustable interest rate could change, iu called a "Change Date.”

(B) The index

Beginning with the first Change Date, my adjustable interest rate wil be based on an Index. The
"index” Is tha weekly average yielu on United States Treasury securics zdiusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recert index figure available as of the
date 45 days bofore each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder witt choose a rie'v lidex that is based upan
comparabia information. The Nate Holder will give me notice of this cholce.

(C) Calcuistion ol Changes

Before each Change Date, the Note Hoider will caiculate my new interest rate by ad<irg Two and
Three / Quarters percentage points {  2.7500 %) to'the Current Index.
The Note Holder witi then round the result of this addition to the nearest one-eighth of Ure percemage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wil ‘o my new
interes! rate untii the next Change Date.

The Note Holder wilt then determine the amount of the monthly payment that would be sufficient to
repay the unpald principal that | am expected to ows at the Change Date In full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payme:nt.

{D) Limits on Interest Rate Changes

The interast rate | am required to pay at the first Change Date wi! not be greater than 10,1250 %
orlessthan  4.1250 %. Thereafter, my adjustable interes! rate wili never be increased of decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of Interast | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Unifonm Instrument
ISC/CRID** / /0195,/3182(D594)-L Page 1 of 3 Fonm 3182 5/94
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AP# SEIDL,J4960751 LN# 4960751

if Lender exercises the option 1o require immedlate payment in full, tender shall give
Borrower notice of acceleration. The notice shall provide a psriod of not less than 30 days from
the date the notice is delivered ar mailled within which Borrower must pay all sums secured by
this Security Instrument. if Borrower {alis to pay these sums prior to the expiration of this pariod,
Lender may invake any remedies permitted by this Securlty Instrument witholit further natice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Fixed/Adjustable Rate Rider.

-

wo A (Seal)

JAMES M. SEIDLER -Borrower

(

(Seal)
-Borrawer

(Seal)
-Borrower

(Seal)
-Barrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Famity-FNMA UnHorm instrument
ISC/CRID**/ /0165 /3182(0594)-L Page 3 af 3 Form 3182 5/94
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s madethis tst  dayof March, 1596 , andis
incorporated into and shall be deemed to amand and supplement the Mortgage, Ceed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Noieto Corley Finuncial Corp., An illinois Lorporatian

ithe "Lender") of the same date and covering the Property described in the Security instrument and located '
at

2912 W, 3. PAUL 21214, CHICAGO,IL 50647
[Property Addrass)

The Property inciiras a unit in, together with an undivided interest in the common elements of, a
condaminium projes Lpown as:

WILLOW SQUARE L0/ T5
[Name of Condominium Project]

{the "Condominium Project”). i */1e owners assoclation or other antity which acts for the Condominium
Project (the "Owners Association®) told title to property for the banefit or use of its members or
shargholders, tha Property also Includas 2orrowar's imtarest in the Owners Association and the uses,
proceeds and benefits of Borrower's intersst,

CONDOMINIUM COVENANTS. In addit/on to the covenants and agreements mads in the Security
Instrument, Borrower and Lender further covenan. and agree as follows:

A. Condominium Cbligations. Borower shail pefarm all of Borrower's obligations under the
Condominium Project’'s Canstituent Documents. The “Constituent Documents” are the: (i) Daclaration or any
other dacument which creates the Condominium Projeci; (%) bydaws; (ili) code of regulatlons: and {iv) othet
equivalent documents. Borrower shall promptly pay, when cuz, 4l dues and assessmants Imposed
rursuant to the Constituent Documents.

8. Hazard Insurance. Solong as the Owners Assaclation me.ntains, with a generally accepted
Insurance carrier, a "master* or "blanket” policy on the Condominiun: Preject which Is satisfactary to Lender
and which provides insurance coverage in the amounts, for the periods, anJ against the hazards Lender
requires, inclixding fire and hazards included within the term “extended covarage,” then:

(il Lender waives the provision in Unlform Covenant 2 for the morthly payment to Lender ot the
yearly premium installments for hazard insurance on the Praperty. and

(i) Borrowsr's obiigation undar Uniform Covenant 5 to maintain hazara Insziance coverage on the
Property is deemed satisfied to the extent that the required coverage [s provided by ihe fremers Assoclation
policy.

Bomrower shall give Lendar prampt notice of any fapse in required hazard insurance covriage.

In the event of a distribigtion of hazard insurance proceeds in lisu of restoration or repair fsituwing a loss
to the Property, whether to the unit or to common etements, any proceeds payable to Borrower 2re hereby
assigned and shall be paid ta Lender for application 1o the sums secured by the Secirity Instrument, with
any exceass pald to Borrowaer,

C. Public Liability Insursnce. Borrower shali take such actlons as may be reascnable 10 insure that
the Owners Association maintalns a public tiablity insurance policy acceptadle in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of 2l or any part of the Property, whather
of the unit or of the common elements, or for any conveyance In fieu of condemnation, are hereby assigned
and shalf be paid to Lender. Such proceeds shall be applied by Lerder to the sums secuired by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE COHDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID** //6392/3140{09-90)-L PAGE 1 OF 2 Revisad 8/41
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