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This Morigage (*Security Insirumant’) Is givenon February 21, 1996 . The Mongagor Is
VENTURA SERVIN, a single man,. JUAN CARLOS SERVIN, a single man, JOSE LUIS SERVIN,
a single man and GUADALUPE OSERVIN, MARRIED TQ ***

whose addresss 4626 W, 23RD PLACE,CIZERD, 1L GD&3D /7 ,;)Z)
Jr

Borrowef'l. This Security Instrument Is give: 14
arket Street Mortgage Corporation o ,
which is organized and existing undar the laws of t4r State of Michigan . and whose address is
P.0. Box 22128, Tampa, fL 22 . .
ﬁ‘Lende?. Borrower owes Lender the dpﬁncP:al sumof Jne Hundred Twenty Five Thousand Eight

undred Eighteen Dollars and no/100
Dahars (U.S.$ 125,818.00 J. This debt )s svitanced by Borrower's note dated the same date as this
Security Instrument (;Nota(“j) which provides for monthiy paymeris, with the full debt, If not paki earller, due and
payable on March 1, 2 26 . This Security instrument se-ures 10 Lender: (a) the repayment of the debt
avidenced by the Note, with interest, and all renewals, extensions amd rindifications; (b} the paymert of al other sums,
with Interest_ advanced under Paragraph 6 to protect the security of tnis Sesusity Instrument; and (¢} the performance of
Borrawer’s covenants and agresments under this Security instrument and *he Wote. Far this purpose, Borrower does
heraby mortgage, grant and convey to Lender the foliowing described property ‘orated in
CO0K County, Wao's:

LOT 9 IN PINKERT’S RESUBDIVIS{ON OF LOTS 16 TO 27 BOTH INGLUGIVE, IN BLOCK &
IN SHONTS AND DRAKE'S ADDITION TO CHICAGO, BEING A SUBDIVISICN OF THE NORTH-
EAST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 144 OF SECTIOW 29, .ALSO BLOCKS
E AND 6 IN MORTON PARK, A SUBDIVISION IN THE NORTHEAST 1/4 OF SELTION 78,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, Is-COOK

COUNTY, ILLINOIS. T |
P.1.N.  16-28-210-025 Vovtova Sevia!

GUADALUPE -22 "j (T,P, ST 323,

*++ THIS IS NOT HOMESTEAD PROPERTY FORIPPERAN SERVIN AND JUAN CARLOS SERVIN

INTERCOUNTY TITLE

CELLIT N

which has the address of 4824 W. 23RD P}Q{\CE CICER%
: street] {City]
fllinals 60650 ("Property Address’);
[Zp Code]
; s
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LOAN NO. 1883032

.2 TOGETHER WITH a the improvements now or hiereatter erected on the propeity, and all easements, rights,
“appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fbtures now or
hereatter a part of the property. All replacements and additions shali also be covered by this Security Instrument. Ail of
“Ihe foregoing Is referred to in this Security Instrument as the “Property.”

S BORROWER COQVENANTS that Borrower is lawiully seized of the estate hereby conveyed and has the right to

“*mongage, gram and convey the Property and that the Property s unencumbered, except for encumbrances of record.

~Borrower warrants and will deferd ganerally the title to the Property against alt claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principat of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly payments of Taxes, inturance an Other Charges. Borrcwer shall Include in each monthly payment,
together with the principal and interest as set forth In the Note and any late charges, a sum for {a) taxes and special
assessments levied or 1o be levied agalnst the Propenrty, (b) leasehold payments or ground rents on the Property, and
{c) premiums for insurance reculred under Paragraph 4. In any year in ‘which the Lender must pay a mongage Insurance
premium to the S retary of Housing and Urban Devetopment (*Secratary’), or in any year tn which such premium
would have been regrad If Lender st held the Securlty Instrumert, each monthly payment shall alsa include elther: (i)
a sum for the annual Irorigage insurance premium to be pakd by Lender to the Secretary, or (i} a morthly charge
instead of a martgage insurance premium If this Security instrument Is held by the Secretary, in a reasonabla amount to
be determined by the Seciatzey. Except for the monthiy charge by the Secretary, these tems are called "Escrow ltems®
and tha sums paid to Lender-ars called “Zscrow Funds.”

Lender may, at any time, colie+-and hold amounts for Escrow items In an aggregate amaunt not to exceed the
maxlmum amount that may be requirez ior Borrower's sscrow account under the Real Estate Settlement Procedures
Act ot 1974, 12 U.S.C. 2601 o seq. anc impiementing regulations, 24 CFR Part 3500, as they may be amended from time
to time ("RESPA"), except that the cushlon o7 rezerve permitted by RESPA for unanticipated disbursements or
disbursements before the Botrower’'s payments ara availabl In the account may not be based on amotints duse for.the
mortgage insurance premium.

If the amounts held by Lender for Escrow items o> caed the amounts permitted to be heid by RESPA, Lender shall
deal with the excess funds as required by RESPA. If th2 armounts of funds held by Lender at any time are not sufficiént
1o pay the Escrow Jtems when due, Lender may notify the Bor ower and require Borrower to make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all s1.rs secured by this Security Instrumant. if Borrower
tenders to Lander the full payment of all such sums, Borrower's acco.r* shall be cradited with the balance remaining for
all instaliment itams {a), (b} and (c) and any mortgage insurance premiu'n instaliment that Lender has not become
obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds 10 Borrower. Immediately prior to
a foraclosure sale of the Property or its acquisition by Lender, Borrower’s a :count shall be credited with any balance
remaining for all installments for tams (a}, (b} and (c}.

3. Apaiication of Payments. All payments under Paragraphs 1 and 2 shail be appiled by Lender as follows:
FIRS™, to the mortgage insurance premium to be paid by Lender to the Secretary ot ta the monthly charge by the
Secretary instead of the monthly morgage Insurance premium,

SECGOND, to any taxes, special assessments, leasehold payments or ground rents, and ‘ire, fiood and ather hazard

insurance premiums, as required;

THIAD, to interest due under the Note,

FOURTH , 10 amortization of the principal of the Note;

FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard \nsurance. Borrower shall insure all improvements on the Property, whether
now in axistence or subsequenly erected, against any hazards, casualties, and contingencias, Including fire, for which
Lender requires insurance. This insurance shall be maintained In the amounts and for the periods that Lender requires.
Borrower shafl also insure all impravements on the Property, whether now in existence ar subsequently eracted,
against loss by flouds to the extent required by the Secretary. All insurance shall be carrled with companies approved
by Lender. The insurance policies an any renewais shall be held by Lender and shall include loss payable clauses in
favor of, and In a form acceptable to, {Lendet.

in the event of loss, Borrower shall give Lender immaediate notice by mall. Lender may make proof of loss i not
made promptiv by Borrower. Each insurance company concarned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender Jointly. All or any part of the Insurance procesds
may be applied by Lender, at its option, either (a} to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in Paragreph 2, or change the amount
of such payments. Any excess Insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid ta the entity legally entitled thereto, -
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i Inthe event of foreciosure of this Securfty instrument ar other transfer of title to the Property that extingulishes the
“Indebtedness, all right, title and interest of Borrower In and to insurance policies in force shalt pass ta the purchaser.
*{ 5. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower's Loan Application;
/Leasehokds. Borrower shali occupy, establish, and use the Praperty as Borrower's principal resldence within sixty days
“after the execution of this Security Instrument and shall continue to occupy the Proparty as Borrower's principal
“residence for at least one year after the date of cocupancy, unless the Secretary determines this requirement will cause
“undue hardship for Borrower, or uniess extenuating circumstances exist which are beyond Borrower's control. Borrawer
shall notlfy Lenders of any extenuating circumstances. Borrower shall not commit wasta or destroy, damage or
substantially change the Property or aliow the Property 10 deterlorate, reasonable wear and tear excepted. Lenter may
inspect the Froperty If the Property is vacant or abandoned of the loan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
lcan application process, gave materialy false or Inaccurate information or statements to Lender (or falled to provide
Lander with any matefiai informatlan} in connection with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. {f thvs Securfty Instrument is
on a leasehold, Be:rower shall comply with the provisions of the lease. If Borrewer acqulres fea title to the Property, the
leasehold and fee titie shall not be merged uniess Lender agrees to the rergsr In writing.

8. Charges to Earcwer and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipat charges, irae and imposttions that are not included In Paragraph 2. Borrower shail pay these obligatiors
on time directly to the eritv which is cwed the payment. If fallure to pay would adversely affect Lender’s interest in the
Property, upon Lender's racuit Borrower shall promptiy fumish to Lender recelpts avidencing these payments.

If Barrower falls to meke thess payments or the payments required by Paragraph 2, or fails fo perform any other
covenants and agreements cantalred In this Security instrument, or there Is a legal proceeding that tnay significantly
affect Lender's rights in the Proparty {st:ch as a proceeding in bankruptcy, for condemnation or to enfarce laws of
regudations), then Lender may do and pey :whatever is necessary 10 protect the value of the Property and Lender's
rights in the Property, including payment of tavas, hazard insurance and other tems mentioned in Paragraph 2.

Any amounts disbursed by Lender under thiu Paragraph shall become an additional dabx of Borrower and be
secured by this Security instrument. These arwoun's shall bear interest from the date of disbursement, a1 the Nota rate,
and at the option of Lender, shali be immedlately-Je and payabie.

7. Condamnation. The proceeds of any award Gt claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Property. or for cofveyance in piace condemnatlon, are hercby
assigned and shall be paid to Lender 10 the extent of the {1l amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shal! apply such prcdeds 10 the reduction of the Indebtedness under the
Note and this Security instrument, first to any delinquent amour.< applied In the arder provided in Paragraph 3, and
then 1o prepayment of principal, Ary application of the broceeds ! 24 principal shall not extend or postpone the due
aate of the monthly payments, which are referred to In Paragraph &, £« s4ange the amount of such payments. Any
excass proceeds over an amount reguired to pay all outstanding indeltedness under the Note and this Security
instrument shall be pald to the entity legally entitied therato.

8. Fees. Lender may coflect fees and charges authorized by the Secreiary.

9. Grounds for Acceleration of Debt.
(a) Defautt. Lender may, except as limited by regutations issued by the Secratiy i the case of payment defaults,
require immeciate payment in fuli of all sums securad by this Securtty instrumen? "
(i) Borrower defaults by falling to pay in full any monthly payment requirea by this Securlty Instrument prior
to or on the due date of the next monthly payment, or
() Borrower defauits by falling, for a period of thirty days, to psrform any other oudlgedens contalned In this
Security Instrument.
{b} Sate Without Credit Approval. Lender shall, if parmitted by applicable law and with the prisr approval of the
Secretary, requirg immediate payment in full of all the sums securad by this Sacurity Instrument \f
{) All or part of the Property, or a beneficial interest in a trust owning all or pant of the Property, Is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The property is nat occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantes coes so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. if clrcumstances occur that would permit Lander 1o require Immedtate payment In full, but Lender
does not require such payments, Lender does not walve its rights with respect to subsequent events.
(d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, In the case of paymant defaults, to require immediate payment in full and forectose if not pald. This Securlty
instrument does not authorize acceleration or fareciosurs if not permitted by regulations of the Secretary.
{e }Mortgage Not Insured. Bomower agrees that should this Sacurfta instrument and the note secured therehy not
be eligible far insurance under the National Housing Act within 60 UAYS from the date hereof,
Lendar may, at its option and notwithstanding anything in Paragraph 9, require immediate payment In full of all
sums secured by this Sscurity Instryment. A written statement of any authorized agent of the Secretary dated
subsequentto 60 DAYS from the date hereol, declining to insure this Security Instrument and the
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‘ ‘ note secured thereby, shall be deemed canclusive proof of such insligibliity. Natwithstanding the foregolng, this
% option may not be exercised by Lender when the unavaiiabliity of insurance ls solely dus to Lender's failure to remit

a mortgage insurance premium to the Secretary.

7 10. Reinstatement. Borrower has a right to be reinstated it Lender has required Immediate payment in fuli because

«of Bomower's failure to pay an amount due under the Note or this Security instrumaent. This right applies even after

.{oreclosure proceedings are instituted. To reinstate the Securlty instrument, Bomower shall tender In a fump sum all

“amaunts required 1o bring Borrower's account current Incfuding, to the extent they are abigations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attomeys’ fees and expenses property
assoclated with the foreclosure proceeding. Upon reinstatemant hy Borrowar, this Security Instrument and the
obligations that it secures shall remain in effect as i Lender had not required Immediate payment in full. However,
Lender is not required to permit retnstatement if: (Y Lender has accepted reinstatemant after the commencement of
foreclosure procesdings within two years immediately preceding the commencement of a current foraciosure
proceeding, (i) reinstaternent will preciude toreciosure on ditferent grounds in the future, or (jif} reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Eorrower "+«o1 Released; Forbearance by Lender Not a Walver. Extension of the time of payment or
moditication of amontization of the sums secured by this Securlty Instrument granted by Lender o any successor {n
interest of Borrower shait not operate to relsase the liability of the original Borrower or Borrower's successor in Interest.
Lander shall not be reqeie% to commance proceedings against any successor in Interest or refuse to extend time for
payment or othenwise molity cmortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrawer ur Borrower's SUCCESSOrs in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a walvei of o7 preciude the exercise of any right or remedy.

12. Successors and Assigne Scund; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and senefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be jolnt and several. Any Borrower who
co-signs this Security Instrument biut does rri execute the Note: (a) Is co-signing this Security Instrumeint only to
mortgage, grant and convey that Bofrower’s interast in the Praperty under the terms of this Security instrument, (s
not personally obfigated to pay the sums secured by this Sacurity Instrument; and (c) agrees that Lender and any other
Borrower may agree 10 extend, modify, forbear or (naeany accommadations wih ragard to the terms of this Security
instrumant or the Note without that Borrower's consels. .

13. Notices. Any notice to Borrower provided for in this Gecurlty Instrument shall be given by delivering It or by
mailing It by first class mail unless applicable law requires «se of another method. The notice shalt be directed to the
Property Addtess or any other address Borrower designates ov Antice 1o Lender. Any notice to Lander shall be given
by first ciass mail to Lender's address stated herein or any addross Lander designates by natice to Borrower, Any notice
provided ior In this Security Instrument shall be deemed to have bren given 1o Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security instrument shalt b5 governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provislon ar ciause of this Security Instrument or the
Note confilcts with appiicable law, such confilct shall not affect atier provisicns of this Securlty Instrument or the Nota
which can be given effect without the confilcting provision. To this end the provisions of this Security Instrument and the
Note are declarad to be severable.

15. Borrower’s Copy. Borrower shalt be given orie canformed copy of this Secu ity Instrument.

18. Assignment of Rents. Bomower unconditionally assigns antd transfers to Lendat all the rents and revenues of
the Property. Barrower authorizes Lender or Lender’s agens 10 coflect the rents and revenuas and hereby directs each
tenant of the Propeny to pay the rents to Lendar or Lender's agents. Howaver, prior to Lendur's n7aice to Borrower of
Borrower's breach of any covenant or agreement in the Security instrument, Borrower shall coller’, ard recelve all rents
and revenues of the Property as trustee for the beneftt of Lender and Borrower. This assignment ol rari's constitutes an
absolute assignment and not an assignment for additional security only.

it Lender gives notice of breach 1o Borrower: {a) all rents receivad by Borrower shall be held by Borrower as trustee
for benefit of Lender onlv, to be apphed ta the sums secured by the Security instrument; {b} Lender shati be entitied 10
collect and receive all of the rents of the Property; and (c) each tenant of the Propenty shall pay all rents due and unpaig, '
1o Lender or Lender's agent on Lender's written demand to the tenant. &

Barrower has not axecuted any prior assignment of the rents and has not and will not perform any act that would iy
prevent Lender from exercising fis rights under this Paragraph 18. o

Lender shall not be required to anter upan, take control of or maintain the Property before or after giving notice ofd
breach to Barrower, However, Lender or a judicially appointed receiver may do so at any time there s a breach. Any x=
application of rents shall not cure ar walve any defautt or Invalidate any other right or remedy of Lender. This !'3
assignment of rene of the Property shall terrinate when tha debt secured by the Security Instrument is paid in full. b
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HON-UNIFOHM COVENANTS. Borrawer and Lender further covenant and agree as follows:
uires immediate payment in full under Paragraph 9, Lender may invoke
Lender shall be entitied to coflect all expenses

17. Foreclosure Procedure. If Lender req
“4he power of sale and any other remedies permited by applicable law.
incurred in pursuing the remedies provided in this Paragraph 17, including, but niot limited 10, reasonable attornuys’ fees
“and costs of title evidence.

ment of all sums secured by this Securfty instrumen, Lender shall release thls Security

18. Release. Upon pay
instrument without charge to Borrower. Borrower shall pay any recorgation costs.
19. Welver of Homestead. Barrower walves aif right of homestead exemption in the Property.
Riders to thia Security Instrument. if one or more riders are sxecuted by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall ba incorporated ino and shall amenc and supplement
s of this Securtty Instrumant as if the riler(s) were In a pan of this Security instrument.

(s
Z

the covenanis and agreem
iCheck applicable buxfes)].
LJCondominium Rigar DGraduated Payment Rider Dﬁrowing Equity Rider
D Other [Specily]

DPlanned unh Devsior ment Rider

OW. Borroveer accepts and agrees to the terms contained in pages 1 through 4 of this Security

BY SIGNING BEL
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses.
U f < .
- 2 4) fu Y zyid
VERTOMA SERPE e,

g Y ‘
\/ﬂ/ : V. Qf Xg;r’lﬁ\// !é,,;)
!Scal}

Fi"ﬁea!)

FIOWART

4 ’;_,. f :’ /ﬂ/{ﬂf ‘,/‘,»7/@4"-
G%ABALUPE SERVIN i
STATE OF ILLINOIS - i‘i"’/‘:"/——-——“ County ss:
a Notary Public in and for said couiity and state, do herety certify
N, JOSE LY ALUPE SERVIN,

[l A AL e :
IS SERVIN and GUAL

}
that VENTURA SERVIN, JUAN CARLOS SERVI
MARRIED TO LEIBIRA SERVIN,
personally known to me to be the same person{s) whase nama(s} subscribed to the foregot ig Instrument, appearad
day in person, and acknowledged that they slgna;i| and defivered the cald instrument as
y i a7

batore me this
their free and voluntary act, for the uses and pyrpcses the >
Given under my hand and official sea, this ‘9/ day of M’ v ‘"‘2"

il it
il Va4

My Commission explres:
This instrument was prepared by: ..
&
LAURIE MAYBRUN g
{(Name} S}
(Address) ?g
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