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MORTGAGE *Husband and Wife

THIS MORTGAGE IS DATED FEBRUARY 27, 159¢, between PIOTR KROL and HENRYKA Ittlfl(JL:'r AS JOINT
TENANTS, whose address is 2013 WEST HURCH, CHICAGO, IL. 60612 (referred to below as "Granior”); and
Guaranly Bank SS8, whaae address lo 4201 Eueik’ Avy, Rolling Meadowa, IL 60003 (referred to below as
"Lender”).
GRANT OF MORTGAGE. For valuable consideration, Grautsr mortgagas, warrants, md conveys to Lender all
of Grantor's right, title, and interest in and to the following desirced real property, together with all existing or
subsequently erected or affixed bulidings, improvements ana Jizures; all easements, rights of way, and
appurtenances; all watar, water rights, watercourses and ditch rightr including stock In utilities with ditch or
irrigation rights); and all other rights, rovalties, and profits relating o tho real property, including without limitation
all minerals, ol gas, geothermal and similar matters located In COOK County, Stete of lilinols {the "Resl
Property &
LOT 6 IN THE SUBDIVISION OF BLOCK 12 IN CANAL TRUSTEES' S\IDIVISION OF SECTION 7, E: :
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIZIAN, IN COOK COUNTY, a}
ILLINOIS. N
o
ib

The Real Property or its address is commonly known as 2013 WEST HUHON CHICAGD, 1. 60812, The Real
Property tax identification number ig 17~07-112-019,

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all Ieaaes of the Property and .
all Rents from the Proparty. In addition, Grantor grants to Lender a Uniform Commercial Code aecuﬂty intereat in
the Personal Property and Rents, '

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms pot ;.
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial -
Code. All references 1o dollar amounts shall mean amounts in lawtul money of the United States of America. :‘ )

Credit Agreement. The words "Credit Agreememt™ mean the revolving line of credit agreement dated
February 27, 1996, betwaen Lender and Grantor with a credit limit of $25,500,00, together with all renowdle
of, extensions of, modifications of refinancings of, consolidations of, and substitutions for the Credit
Agreement, The interest rate under the Credit Agreement Is a variable interest rate based upon an index. .
The index currently is 8.250% per annum. The intarest rata to ba applied to the outstanding account balance
shall be at a rate 1.000 percentage points above the index, subject however to the foliowing maximum rate.
Under no circumstances shalii the interest rate be more than the lesser of 18.000% per annum or the maximum
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ﬁ* ~ replacements, and maintenance necessary 10 preserve ite value.

Nulsance, Waate, Grantor shalt not cause, conduct or it any nuisance nor commit, permit, or suffer an
e ot e e et Bl s, Y s g o
\ N T 0 remove, \
{including oil and gas), soli, grave! or rock products wylthout the prior wrlttgn consent of Legndgr.‘ oF. minerais

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately dve and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any
part of the Real Property, or any interest In the Real Property. A “sale or transfer" means the conveyance of Real

" Property or any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or
invoiuntary; whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehold
interest with a term greater than three (3) years, iaase-option contract, or by sale, assignment, or transfer of any
beneficial interest . or to any land trust holding title to the Real Propenty, or by any other method of conveyance
of Real Property inwerest. if any Grantor is & corporation, nartnership or limited Sability company, transfer also
inctudes any change ia dwnership of mora than twenty-five percent (25%) of the voting stock, partnership interests
or limited liablity compity interests, as the case may be, of Grantor. However, this aption shall not ba exercised
by Lender if such exercisa 2 prohibited by federal law or by Hiinols faw.

{‘% g‘;ND LIENS. The Icioving provisions relating to the iaxes and liens on the Property are a past of this

P nt. Grantor shall whzi due (and in all svents to delinguency) all taxes, payroll taxes, special
ta%'g.g assessments, \wrsl:l.ap;El ghal ned and sewer service cn% fevied qagalny ar en accgagt of the #r%pecperty,
and shall pay when due ali clalma for work done on or for services rendered or material furnished o the
Property. Grantor shali maintain the Pro genx free of all llens having priority over ar equal 10 tha interest of
Lender under this Mortgage, except o7 the fien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and excupt as otherwise provided in the following paragraph,

mﬁgfgm DAMAGE INSURANGE., The followir; provisions refating to insuring the Preperty are a part of this
e"

Msaintenance of Insurance. Grantor shall procure and maintain Poolicles of fire insurance with standard
extended coverage endorsements on an actual caeh value basis tor the full insurable value covering all
lmngrovemems on the Real Property In an amount sulliciart to avoid e%%llcatlon of any colnsurance clause, and
with a standard mortgagee ciausa in favor of Lender. "“of'cies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shait defiver to Lender centificates of
caverage from each insurer containing & anﬂogu ation that covarzee will not be cancelied or diminishied without a
minimum of ten (10} days' pric: written natice to Lender and nst containingeany disclaimer of the insurer's
liabllity for failure to q_ive such notice. Each insurance policy g0 #52ll include an endorsement providing that
coverage In favor of Lender will not be ivgi)alred in any way b'y ary act. omiesion or default of Grantor or any
other person, Should the Real Pr any lime become [ocates i an area designated by the Director of
the Federal Emergenc Managemen Agency as a la} flood haziad area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance Is reguired by Lender and {8 or becomes
available, for the tarm of the loan and for the full unpaid principal bajance o™ i3 l0an, or the maximurm limit of
coverage that is available, whichaver is less, .

ication of Proceeds. Grantor shall promptly notily Lender of any loss oi darixqe to the Property i the
estimated cost of repair or repiacement e)‘(” s $1,000.00. Lender m%y make lptool of loss if Grantor falls 10
do 8o within fitesn (15) days of the casuaity. Whether of nct Lender’s secumr S uripme:!. Lender may, at its -
election, apply the proc to the reduction of the Indebtedness, payment of any lier a*fecting the Propeny,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. [t Grantor fails to comply with any provision of this Morgige, inciuding any
obligation to maintain Existing Indebledness in good standing as required below, or if any action or racaetan ia

O L e e ot dam aopoprit: Ay S Tt shco apere 30
shall not be required to, e )
doing will bear interast at the ratg pravided for in the Credit Agreement from the date incurred or paid by Landar 10 >,

the date of repayment by Grantor. All such expenses, at Lender's option, will (g} be payable on demand, he §
ga{arpwe ofyghe cr o o he paya‘)l) gay " %

added to the adit line and be apportioned among and e wit anr instaliment paymants
O e O e e a8 & bajoan. “ﬁ%‘é‘%‘&*ﬁéﬁ‘%ﬁ%& O aoatia Bt e, Brsa A he ot b
e or (c} be tr i
% . This Mortgage aiso will secure pagr%m of these amounts. The rights ided for in this para rapﬁ

grearment’
ur ]

shm%l bng in addition 10 any other rights or any remedies to which Lender may ba entitied on account of the default, %

[

e

iy 3

Any such action by Lender shall not be construed as curing the default 8o as to bar Lender from any remedy that

it otherwise would have had. . o

3ARRAN‘!‘Y; DEFENSE OF TITLE. The following provisions relating to ownership cf the Property are & pant of this
ongage.

Thle. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of ali Ifems &nd encumbrances other than those set forth in the Real Proﬁegy description

ar in the Existing Indebtedness section below or in any litle insurance policy, title repart, or %in title opinion

{ssued in favor of, and accepted by, Lender in connection with this Mortgege, and ' (b) Grantor has the full
: %xecu?a and deliver this Mortigage to Lender. _ .

right, powsr, and authority 10
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‘f': CH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
%GHANTOR AGREES TO ITS TERMS.

WAIVER OF HOMESTEAD EXEMPTION

t am signing this Walver of Homezad Exemplion for the purpose of expressly relessing and wasiving all
rights and benefits of the homestead exerplion laws of the State of lilincle as to il debls secured by this
Mortgage. | understand that | have no hshiv for any of the affirmative covenants in this Mortgage.

X

INDIVIDUAL ACKNOA-\;A EOGMENT

STATE OF -t OV S ‘ )
)as

countyor  COOIC )

On this day before me, the undersigned Notary Public, perscnally appeared PIOTR KF.OL and HENRYKA KROL,
to me known to be the individuals described in and who executad the Mortgage, anu-az:rowledged that they
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official sesi this S0 dayot oruer ., 189G

s S————r e

Notary Publie In and for the State of L1 AW

My commission expires ‘ \ h \\3*513@

CVOFFICIAL SEAL"
IR RO, STATE OF LD
N .

\AY COMMISSION EXPIRES 1/11/2000
PSPPI PP
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