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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LIN Y AIN A VARIABLE RATE OF INTEREST. -
THIS MORTGAGE WAS PREPARED BY mﬁ %% ?N

- & = %
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e e
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THIS MORTIAGE is made lhls day of __FEBRUARY
betwasn the Morigago:, TaMOTH) ARD) AN A YA : :
(herein "Borfower")

and the Mortgagee, _Amnma < RTHMOVER CREDIT [NINM

a corporation orgamzad and exisiing under the Jaws of =
whose address is BOX 793 AVRORA 1L 60507

= (herain “Lender').

7

WHEREAS, Borrawar Is indsbted 1o Lender-as described in this paragraph; O (9

TO SECURE ta Lender: ({6 _

(1)  Therepayment of all indsbledness due anl to become due under the terms and condi Qsl k8 LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Ols cinsures made by Borrower and dated the same day as this Mortigage, and
all modifications, amendments, extensions ana~>rawals thereof (herein ' ‘Cradit Agreement'’), Lender has agread 10 make
advances to Borrowsr under the lerms of the Crudit 2z-eement, which advances will be of a revoliving nature and may be
made, repaid, and remade from time to time. Borrover r aiic Londer contemplate a serie of advances to be secured by this
Mortgage. The total outstanding principat balance owing al any one time under the Credit Agreement (not inciuding finance
charges thereon at a rata witich may vary from time ta tims; 7i1d any other charges and collection costs which may be owing
{rom time to time under tha Cradit Agreement) shall not excesd Rineteen thousand two hundred and mo/1

$.25,.200.00 ) That sum is referred to herein as the
Maximum Principal Balance and referred to in the Credit AW ﬂp,aCredll Limit. The entire indebtedness under tha
Cradit Agreament, if not sconer paid, is due and payable 222" 3> Y — years from the date of this Mortgage.

{2) The payment of ait ather sums advanced in accordance herew'.th o pratect tihg acurity of this Morigage, with finance charges
theraon at a rate which may vary as described in the Credil Agresment.

(3} The performance of the cavenants and agresments of Borrowsr herain camalrsc:

BORROWER does hereby mortgage, warrant, grant and convey to Lender the loliowing ¢e!icrited proparty located inthe Counly of
CooK , State of lilinois:

LOT 39 AND THE SOUTH 15 FEET OF LOT 40 IN BLOCK 34 IN MINWNICK'S JAR LAWK SUBDIVISIOH,
A SUBDIVISION OF THE NORTHWEST X AND THE WEST 20 ACRES OF THE NORZIF.:T k OP SECTION
9, TOWNSHIP 37 WORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAY, {EXCEPT THE
NORTH €99.94 FEET OF THE EAST 696 FEET THEREOF), IN COOK COUNTY, XLLILOLS.

- R L
h-..,! ve mdb ey

Equly Title . . ‘\‘W
ﬂﬁl LaSalle/Suite 402 '

Edicay, 1t Ellm ‘ _
6@ f Qymgz v

which has the address of 9611 S WASHINGTON

"ireatl

OAR LAWN filinois _ 60433 thersin "Property Address™):

©oyt (Zip Coce)
Property Tax ID No.: ___24-09-131-047

TOGETHER with all the improvements now or hereafter erected on the property, and ail easemants, rights, appurtenances and
fixtures, all of which shail ba deemad to bs and remain a part of the proparty covered by ihis Mortgege; and all of the forageing, together
with said nroperty (or the lzasehold estate if this Mortgage is on a leasehold) are harainaﬂer relarred to as the “'Progerty.”
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This Property is part o} a cOhdominium project Know ;

This Property Includes Borrowsr's unit and alt Borrower's rights In the common slements of the condominium project. '
This Property is in a Planned Unit Development known as .

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to montgage, grant and convey
he Proparty, and that the Property is unencumberad, except for encumbrances of record, Borrower convenants that Borrower warrants
and will defend generally the title to the Property against aff claims and demands, subject te encumbrances of record,
Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promplly pay when dus all amounts berrowed

$under the Credit Agraement, all linance charges and applicable other charges and coligction cosls as provided in the Credit Agreament.

2. Funds for Texes and insurance, Subject to applicable law, Lender, al Lander's option, may require Borrower to pay to Lender
on the day monthly payments of principal and finance charges are payable under the Credit Agreement, until ali sums secured by this
Mortgage are paid in full, a sum (herein "‘Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium
and planned unit development assessments, it any) which may attain priority ever this Morigage, and ground rents on the Property, if
any, plus one-twelfth of yearly premium instaliments for hazard insurance, all as reasonably estimated initislly and from time to time
by L.ender on the basis of assessments and bills and reasonable eslimates thereo!. Borrower shall not be obligated to make such payments
of Funds ic Lender to the extent that Borrower makes such payments to the holder of a prior morigage or deed of trust if such holder
is.an ingtitulional Lerde:. :

. It Borrowerpays Funds 1o Lender, tha Funds shail be held in an institution the deposits or accounts of which are insured
or guarantead by a Fedara! ar stale agency {including Lender if Lender is such an institution). Lender shall apply the Funda to pay said
taxes, assessments, insurar.cn oremiums and ground rents. Lender may not charge for so holdirig and applying the Funds, analyzing
sald account or verifying an< cornniling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender 1o make such = charge. Borrower and Lender may agree in writing at the time of execution of this Morigage that
interest on the Funds shall be paid to BLrrower, and uniess such agresment is made or applicable law requires such interest to be paid,
Landar shall not be required to pay Eor'ower any Interest or earnings on the Funds, Lender shalt give to Borrowar, without charge, an
annua’ accounting of the Funds showiitg credits and debits to the Funds and ths purposa for which each deblt ta the Funds was made.
The Funds are pledger] as addilional secu’ity for-the sums secured by this Morigage.

If the amount of the Funds held by |ander. together with the future monthly instalimants of Funds payabla prior to the due dalss
of taxes, assessments, insurance premiums and gre una ents, shall exceed the amount required to pay said laxes, assessments, insurance
premiums and ground renis as they fall due, such cxcecs shall be, at Borrower's option, sither promptly repaid to Borrower or credited
to Borrower an monthly instaliments of Funds. If the an.ow:d of the Funds held by Lender shall not be sulficlent to pay taxes, assessments,
insurance pramiums and ground rents as they fail due, Eorr.swar shall pay to Lender any amount necessary 1o make up the deficiency
in one or more paymsanits as Lender may require.

Upon payment in full of all sums eecured hy this Mziigage, Lander shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 22 heraof the Property is soid or (he Froperty is otherwise acquired by Lender, Lender shall apply, no
iater than immediately prior to the sale of the Property or its acquistion by Lerder, any Funds held by Lender al the time of application
as a credit against the sums secured by this Morgage.

3. Applicatian of Payments. Unless applicable law provides ¢inznvise, all payments recelved by Lender under the Credit
Agreement and paragraphs 1 and 2 hereof shall be applied by Lender first in rav.aent of amounts payable to Lender by Borrower undar
paragraph 2 hereof, second, (in the order Lender chooses) Yo any finance char 3eu, ~ther charges and collection cosls owing, and third,
to the principal balance under the Credit Agreemen.

4. Prior Morigages and Deeds of Truat; Charges; Liens. Borrower sha'i per.orm all of Borrower's obligationa under any
morigage, dead of trust or other security agreement with a lien which has priority ovas ib's *ortgage, including Borrower's covenants
to maka payments when due. Excep! 1o the extent that any such charges or impositions aic 10 be pald 1o Lender under paragraph 2,
Borrower shall pay of cause to be paid all taxes, assessments and cther charges, fines and impos’ions attributable to the Property which
ray attain a priority over this Morigage, and leasehold payments or ground rents, if any, Within ive days after any demand by Lender,
Borrower shall axhibit o Lender recaipts showing that all amounts due under this paragraph have ben paid when dus.

5. Mazard Insurance. Borrower shail keep the improvemants now existing or heraafter erected riiine Property insured against
toss by fire, hazards included within the term "“exiended coverage,” floods, and such other hazards as Lend.r may require and in such
amounts ard for such periods as Lender may require. Unless Lender in writing requires otherwise, the polizy saell provide Insurance
on & replacement cost basis In an amount not less than that necessary to comply with any coinsurance peice.i2qe stipulated in the
hazard insurance policy, and the amount of coverage shall be no les¢ than the Maximum Principal Balance plug the i amount of any
lien which has priority over this Martgage. -

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceplable 10 Lender
and shall Include a standard morigage clausa in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage.

In the avent of loss, Borrower shafl give prompt notice o the insurance carsier and Lender, Lender may make proof of loss
it not made promplly by Borrower. All insurance proceeds are hereby assigned to Lender and shall be paid to Lender to the exient of

all sums secured by this Martgage, subjact ta the terms of any moripage, deed of trust or security agresment with a lien which has priority
over this Mortgage. Untess Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied to restore or repair_.

tha Property, if it is economically faasible to do so.

i the Proporty is abandoned by Borrower, or If Borrower falls Yo respond 1o Lender within 30 days from the date notice is |
mailed by L.ender to Borrawer that the insurance carrisr offers 10 settle a claim for insurance beneits, Lender is autherized to collact:

and apply the insurance proceeds at Lender's oplion either to restoration or repalr of the Property or to the sums secured by this Mortgage.
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Pianned Unit Deveiopments. Borrower shall
keep the Property in good repair and shall not commit wasle or permit impairment or deterioration of the Property and shall comply with
the provisions of any 'ease If this Morigage Is on a leasehold. It this Mortgage is on & unit in & condominium or & planned unit development,
Barrower shall perform alt of Borrower's abligations under the declaration or covenants creating or governing the condominium or planiied
unit devalopment, the by-laws and regulations ot the condominium or planned unit development, and the conatituent documents.

S02L9T96
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