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[T1 1t box is checked, this nartgage secures future sdvances, - 3{ vy
 THIS MORTGAGE is made this |~ zup _dayof _ mARCH 19 gg , between the Mortgagor.

JOHNHERN L 1PSCOMB AND MARY Eam, LIPSCOMB HIS WIFE .AS JOINT TENANTS.

[Berein "Borrower ), ang Mortgegee HOUSE’10LD FINANCE CORPORATION 31}

8 corporation organized and existing Under the Iwe af _ DELAWARE whose address is
10000 S RIDGELAND AVE, CHICAGO RID3E 1L BO416 '
™ "Lender ).

The following paragraph preceded by a checked box is appl'cabis.

[X] WHEREAS, Borrower is indebted to Leader in the piuripsl sum of $ 35 060 42 E ' -,
evidenced by Borrower's Loan Agreerneat dated MARCH 2, (956 and any extonsions of senewals ihereol

oo

{including thoss pursuent to any Renegotiable Rate Agresment] lﬁeﬁi"hﬁ? ), providing for monthly installments of %

principal and interest, including any adjustments to the amount of paym.esis or the contract rate if that rate is variable, o>

with the balance of the indebteduess. if not sooner paid, due and peyable on maRCH 2, 2011 ;o O
-

WHEREAS, Bosrower is indebted to Lender in the principal sum ol 3 -, or so much thereof ?\g

ss Ay be advanced pursuant to Borrower's Rovolving Loan Agreemont datd” and a

extensions and renewsls thersof {herein *Note"}, providing for monthly instaliments, and intereat at the rate and under

the terms specified in the Note, including aay adjustments in the interest rate if thet rate (8 varisble, snd providing for s
credit Jimit stated in the principal sum above and en initial sdvance of $ o

e,

Tea22 J30)

-

‘TO SECURE to Lender the repayment of (1) the indebtednass evidenced by the Notz, nivh interest thereon,
including any increases if the contract rate is variable; (2) future sdvances under any Revolving Lozi Agreement; {3) the
payment of all other sums, with interest theseon, advanced in accordapce herewith to protect e security of this
Mortgage; and (4) the performance of the cavenants and agreements of Borrower herein contained, Sarrower does
hersby mortgage, grant and coavey 10-Lender and Lender's successors and assigns the following described praperty

12-21-94 Morigags tt.

located in the County of CooK - State of lilinois:
CONTINUED ON ATYACHED EXHIBIT A :
which has the address of 3235 KINNE RD, ROBBINS e f
| {Streat} o (City} RN
| Illinois  ©0472 " (hesein "Property Address"); ' Efﬁﬁa@@wm o 1 '
e (Zip Code} ' ﬁXPRESS ‘ 1001280 ‘.
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TOGETHER with alf the improvements now or hereafter erected on the property, snd alf emnu. rights,

" appurtenannos and rents, all of which shall be deemed 1o be sind remain ¢ pect of the y covered by this Mo A
- and oll of the foregoing, together with said property (or the lessehold estate if this gage is on » ibeachold) are

- hereinsfter referred to as she "Property.”

Borrower covensnts that Borrower is fawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grent and convey the Property, and thst the property is unencumbered, exceg: for sncumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the operty aginst sl! claims atd demands,
subject to encumbrances of record. v

. UNIFORM COVENANTS. Borrawer and Lender covenant and egree as follows: -

Nt

- provided in the note. Borrowers s

1. Payment of Principal and Interest. This mort sge secures all payments of principel and interest and ofher

- .-;imountg-_as pravided.in the Note, The contract rate of interest and payment smounts may be subject to change: a8

, ; halt promptly pay when due all amounts required by the Note. ;
2. Funds fur Taxes and Insurance, Subject to applicable sw or wajver by Lender, Borrower shal} pay & Lendes on

 the dsy monthly payments of princigal and interest are payable under the Note, until the Note is peid infull, 5 sum

{herein "Funds” cqual to one-twelfth of the yearly tayes and assessments {including condominium snd plenned upit

development ssscssments, if any) which map attain priority over this Mortgage and ground rents on the Property, if

any, plus onetwalftli of yearly premium installments for hazard insussnce, plus one-twelfth of yearly premism

.. installments for mortgrge insurarce, if any, all as reasonably estimated initistly and from time to time by Lender on
" the basis of assesgment »ad bills and reasonable estimates thereol. Borrower shall no¢ be obligated to make such
- payments of Funds to Lendurto the extent that Borrower makes such payments to the holder of a prior mortgage or

- deed of trust if such holder i 2 institutiona lender. S

If Borrower peys Funds 1o Leader, the Punds shall be held in an institution the ceposits or accounts of which are
inpured or_guaranteed by a Federsl or state agency {including Lender i Lender is such sn institution”. Leder shall

~ apply the Punde to pey maid taxes, sxersinents, insurance premiums and ground rents, Lender may not chatge for so

" holding and applying the Funds, snalyzinp said sccount or verifying and compiling eaid assessments aed bifls, unless

Lender pays wer intereat on the Punds and applicable faw permits Lender to make such a charge. Bosrower and

. Lender may agree in writing at the time of ‘ex.cution of this Mortgage that interest on the Funds shall be peid to

. Borrower, and unless sich agreement is made - sin'icable law retxres such interest to be paid, Lender shafl not be

. required to pay Borrower any interest or earnings’vs the Funds,
-annuat accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the
- Funds was made. The Fuuds are pledged a5 additions| sevurity for the sums secured by this M A

- Punds held
fall due, Borrower shall pay to Lender any amount necessary 10 make up the deficiency in one or more paympats a5

nder shall give to Borrower, without charge, an

artgage.

It the amount of the Funds hield by Leader, together witl. the future monthly installments of gunds payable prior to
the due dates of taxes, assessments, insurance premiums and giowid rents, shall excesd the smouat required 20 pay grid
taxes, assessments, insurance premiums and ground rents #s the; fr.l due, such excess shall be, at Borrower's option,
¢ither promg‘.ly repaid ta Borrower or credited to Borrower an meatlily installments of Funds. If the amouat of the
y Lender shall not be sufficient to pay taves, assessments, msurance premivms and ground rents a8 they

Lender may sequire.

- Upon payment in full of sll sums secured by this Mortgage, Lender shail {rovnptly refund to Borrower ang. funds
beld by Lender. If under paragraph 17 hereol the Property ss sald or the Prope.ty is otherwise acquired by [mdu )
Lendor shall apply, no Jater than immediately prior to the sale of the Property or ice souuisition by Lender, any Punds
held by Lender at the time of application as a credit against the sums secured by this Moitgage. o

3 P‘;Fpliution of Payments, All paymenis recoived by Lender under the Note and J:n;nphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable to Lender by Borrower un yarsyesoh 2 heroof, iden 1o
intereat, and then to the principal. :

4, Prior Morigages and of Trust; Charges; Liens. Borrowsr shail Kerfofm all of duerower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has pricrity cver shie Mortgage,
including Bossower’s covensnts to make payments when due. Borrower shall psy or cause to be peid alf texes,
asseasments and other charges, fines and impositions attributable to the Property which may attain s priotity ovee this
Mortg;g. snd lessehold payments or ground rents, if any. :

. 3. Hazard Insurance. Borrower shall keep the impravements now existing or hereafter erected on the Progerty
insured against loes by fire, hazards included within the term "extended coverage,” and such other hazards as Lender

may requite,

' m:murtnce catrier providing the insurance shall be chosen by the Borrower subject to spproval by Lendor;
provided, that such spproval shafl not be unreasonably withheld. Alf insurance policies snd rencwals thereof shall be in
2 form accoptable to Lender and shall include » standard mortgage clsvee in favor of and in & fosm acceptabis to
Lender, Lender shail have the right to hold the policies and renewals thereol, subject to the terms of any mortpage,
deed of trust or other security sgreement with a lien which has priority over this Mortgage, "
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i the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lunder may make proof of
if not made promptly by Borrower.

e Hthe y is abandoned by Borrawer, or if Borrower fails to respond to Lender within 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers o0 settie & claim for insurance benefits, Lender

i authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or cepeir of the

Property ot to the sums secured by this Moctage. .

6. Preservation and Maintenance ol Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repsir and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a icasehold, It this Morigage ison 2
unit in & condominium or a planned unit development, Barrower shall perform il of Borrower's obligations under:the
declarstion or covenants creating of governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, aad constituent docurnents.

7. Protection of Leader's Security. I{ Bocrower fails to perform the covensnts and sgreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then

RS )
B

Lender, at Lendss's option, upon natice to Borrawer, may make such apposrances, disburse such sums, including

reasonable attorneys’ fees, and take such action 28 is necessary to pratect Lender's interest, I
Any smounts disbrised by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate; shall
become additional intckix!ness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to' ather
terma of payment, such srinuats shall be payable upon notice from Lender to Borrower requesting payment thereol.

- Notbing contained in this pars;rarh 7 shall require Lender to incur any expense or tske any action hereunder.
8. Inspection. Lender may ake or cause to be made reasonsble entries upon and inapections of the Propesty,

provided that Lender shall give Borrowar notice prior to any such inspection specifying reasonable cause therelor related

10 Lender’s interest in the Property. ‘
9. Condemanation. The proceeds of say 67:2+d or claim for damuges, direct or consequential, in connection with any
condemnation or other taking of the Propecty, or part thereof, or for conveyance in liew of condemuation, are hereby

sssigned and shail be paid to Lendor, subject t Use terms of any mortgage, deed of trust or other security sgreement.

with a lien which has priority over this Morigage. .
1C. Borrower Not Released; Forbearsnce By Loader Not a Waiver. Extension of the time for payment or

modification of amortization of the sums secured by thiz ortgage granted by Lender to any successor in interest of |

Borrawer shaif not te to release, in any manner, the liabisity of the originsl Borrower and Borrower's successors in
interest. Lender shall not be required to commence pracee sinys ageinst such successor or refuse to extend time for
peyment or otherwise modify amortization of the sums secured oy this Mortgage by reason of any dernand made by the

original Borrower and Borrowes's successors in interest, Any forvcatince by Lander in exercising any right or remedy ¢
hereunder, or otherwise sfforded by applicablo Iaw, shall not be » waivar af or preclude the exercise of any such right or

remedy. * ‘
11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and sgreements
herein contained shal) bind, and the rights hersunder shall inure to, the respative successors and assigns of Lender and
Borrower, subject to the provisiona of paragraph 16 hereof. All covenants 82d ayeements of Borrower ehall be joint
and several, Any Borrower who vosigns this Morigage, but does not execute the Matr, {a} is co'signing this Mortgage
only 10 mortgage, gmat and convey thst Borrower's interest in the Property tc Lender under the terms of this
Mortgage, (b) is not personally fiable on the Note or under this Mortgage, and {c} sg-cos that Lender and any other
Borrower hereunder may :ﬁ:ee 1o extend, modify, forbear, or make any other accommodiiions with regard to the
terms of this Mortgage or the Note without that Borrower's consent and without releasing that Porrower ar modifying
this Mortgage as to that Borrower's intarest in the Property. : '
- 12. Notice. Brcept for any notice required under applicable law to be given in another mansier, &) any notice to

Borrower provided for in this Mortgage shall b given by delivesing it or by mailing such notice. by certilied mail -
addressed to Borrower at the Property Address ar at auch other address sa Barrower may designate by iniice to Lender

28 provided herein, and {b) any aotice to Lender sha!] be hi:en by certified mail to Lender's sddress stated herein or to
sush other sddress as Lender may designate by notice to Borrower as grovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein. -
13 &v ing Law; Severability. state and loca! taws applicable to this Mortgage shall be the laws of the
jurisdiction in wfnc‘ h the Propesty is located. The foregoing seatence shail not limit the applicability of Federal law to

this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict got affect other provisions of this Mortgage or the Note which can be given effect without the conflicting

provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

*
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| "costs," "eﬁpeﬁm" and "nttbmcys’ fees” include alf sum:.w the extent not prohibited by appliab@ ;-hw or limited
heirznhorwwer's Copy. Bareower shall be furnished s conformed copy of the Note and of this Mortpge at the time

of execution or sfter recordation hereof. ) S
15, Rehabilitation Loan Agreement. Borrowe: shal! fulfifl afi of Borrower's obfigations under sny home

" pehabilitation, improvement, repsir, or other loan sgreement which Borrower enters into with Lendes. Lender, at

Lendet's option, may requite Borrower to execute and deliver to Lender, in a form acceptable w0 Leader, an assignment
- of any rights, claims or defenses which Borrower may have against parties who supply 1abor, materialsior services in
- connection with improvements made to the Praperty.
- 16. Teansfer of the Property. If Borrower sells or transfers all or asy part of the P or an ibterest therein,
~ excluding (a) the crestion of a lien or encumbrance subordinate to this Mortgage, (b} a er by devise:idescent, or by
operation of law upon the death of » joint tenant, {c) the grant of any leasehold interest of three years or less not
containing an option to purchase, {d) the creation of a purchase money security interest for household appli {e}n
transfer to a relative resuiting from the death of s Borrower, ([} a transfer where the spouse or chj ol the
. Bottower become an owner of the property, {g) a transfer resulting from a decree of digsolution of qmtinﬁe. legal -
separation agreereit, or from an incidental property settlernent agreement, by which the spouse of the Borrower
becornes an ownes of_the property, (h) a transfer inte 4 inter vivos trust in which the Borrower is sitd remains a
. benoficisry and which Goes not relate to a transfer of rights of occupancy in the property, or (i) any other transfer or
- disposition described iz resulations prescribed by the Feders! Home Losn Back Board, Borrower hall cause to be
- submittsd informationrequizad by Lender to evajuate the transferee as if a new loan were being made to the tranaferee.
Borrower will continue 10 Ue ubligated under the Note and thia Mortgage unlcss Leader relesses Borrower in writing
It Lender does not agree to sura sale or transfer, Lender may declare all of the sums socured by this Mattgage to be
- “immediately due and payable. I Lender exercises such option to accelerate, Lender shall mai! Borrowsr notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from
the date the notice is maited or delivercd within which Borrower may pay the sums declared duc. If Borromer fails to
pay auch sums prior to the expiration of uch period, Lender may, without further notice or demasd om Borrower, -
invoke any remedies permitted by paragraply §7 acreof. |
. NON-UNIBORM COVENANTS. Borrower a::d Lender further covenant and agree as follows: g
17. Acceleration; Remedies. Evcept as provided in pacagraph 16 hereol, upon Borrower's bresch of sny
cavenant or agreement of Borrower in this Mor‘asge, including ithe covenants to pay when due any sums
. secured by this Mortgage, Lender prior to accelerztion shell give notice to Borrower as mided in
. paragraph 12 hereof specifying: (1) the breach; {2} ihe acsion required 1o cure such breach; (3) a not fess
_ than 10 deys from the date the notice is mailed to Boriower, by which such breack must be cured; snd (4)
. that failure to core such breach on or before the date specified in the notice may resuft in acceleration of the
- sums secured by this Mort?ge. foreclosure by judicial procesding, and sale of the Property. The notice shall
“_ further inform Borrower of the right to reinstate sfter acceleration and the right to essert in the lofeciosure
~ proceeding the nonexistence of a default or any other defense of locrower to avceleration and foreclosure. If
"' the breach is not cured on or before the date specified in the notice, Yeuder, 2t Lender's option, may declare
" all of the sums secured by this Mortgage 1o be immedistely duc aid payable without further deswnd and
- may foreclose this Mortgage by judicial proceeding. Leader shall be ent:0 to collect in such proceding ail
- expenses of foreclosure, including, but not limited to, reasonablo attorncys’ fess and costs of docuwneotary
. avidence, abstracts and title reports. :
. 18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sins by this Mortgage due to
. Botrower's bresch, Borrower shall have the right to have any proceedings begun by Lerder o enforce this Mortgage
- discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borriwer pays Lender all sums
- which would be then due under this Mortgage and the Note had no sccelesation occurred; ;b‘ wer cures all
breaches of any other covenants or agreements of Borrower contsined in this Mortgn&? i, Borrower peys all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contsined:in this
Moftg:ie. and in enforcing Lender's remediss 28 provided in ra‘f:ph 17 hereof, acluding, buc ot limited to,
reasonable attorneys’ fecs; and {d} Borrower takes such action es Lender may reasonsbly require to sssure that the lien
of this Mortgsge, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borvower, this Mortgage and the obligations secured hereby
shall comain in full force and effect 85 if no scceleration had accurred.
i9. Assignment of Rents; Appointment of Receiver. As sdditional security hereunder, Borrower hareby assigns to
Lender the rents of the Property, provided thst Borrower shall, prior 1o acceleration under paragraph 17 horeof, in
sbandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

12-21-584 Morigage 1t
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Upan acceleration undor paragraph 7 hereo! or absndonment of the Property, Lender shall be entitied to have »
receiver appointed by & court to enter upon, take possession of and manage the roPcrt{ and to collect the rents of the
Property including those past due. All sents collected by the tecsiver shall be applied fiest to payment of the costs of
masagement of the Property and collection of rents, including, but not hm:ted to, receiver's fees, premiuma on.
receiver's bonds md sressonable attorneys’ fees, and then 1o the sums secured by this Mortgage. The receiver shaﬂ be
liable to accouat only for those rents actually recoived. .

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge'
to Borrower. Borrower shall pay ali costs of recordatlon. if any,

2). Waiver of Homestead. Borrower hereby waives sl right of homestead exemption in the Property under state or

Federal law.
JUHNHEHN LI COMB ;-;6"0“'31' ‘

* IN WITNESS WHEREOF, Borrower has executed this Mortgage.

MARY EARL LIPSCOMB ﬂﬂw?r
STATE OF ILLINOS, DLRAGE | oy |

I, ROBERT D BLAZEK 7 Notary Public in and for said county and state, do hereby certify that .
WW% .
personaily known to me to be the same person(s) whos rame{s) ARE.__ aubscribed to the foregoing instrument, -
appeared before me this day in person, and acknowledgedthar__ T _he__ Y signed and delivered the said instrument s
A frer voluntary act, for the uses and purposes therem set” forth

Given under my hand and official seal, this ____2ND Lo Oayof MARCH L1996

My Commision expres muw.u\mmum\tw.w.m.g . ﬂM J&L
“OFFICIAL SEAL” )%
Robert D. Blazek % Notary Public
, %
h NOW Pubhc, Statz O‘ mmom t rh‘s WSS ent was Pl'ﬁpared by

ssion Explres
\\\~.\m\\\\\\\\\\\\\\\\\a\\\\z ' C’ 1a's'nNE KWAK
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(Space Below This Line Reserved For Lender and ﬁecordar;

Return To;

Household Finance Corporstion
577 Lamont Road

Elmhurst, IL 60126
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EXHIBIT A {PAGE 1)

LOT 211 (EXCEPTING THEREFROM THAT PART THEREQF LYING SOJTH
DF A LINE 20 FEET DISTANT AND PARALLEL TO THE SOUTH LINE OF
SAID LOT, AS SAID LINE 1S MEASURED FROM THE NORTH L INE OF
143RD STREET) AND THE EAST 1/2 OF LOT 212 (EXCEPTING
THEREFROM THAT PART THEREOF LYING SOUTH OF A LINE 20 FEET
DISTANT AND PARALLEL TO THE SOUTH LINE OF SAID LOT, AS SAID
LINE 1S MEASURED FROM THE NORTH LINE OF 143RD STREET) iIN
J.E. MERRION'S ROBBINS PARK, BEING A SUBDIVISION OF LOTS 3,
4 AND PART OF LOTS 2, 12 IN LUCHTEMEYER'S SUBDIVISIGN OF
THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 13,
EASV.OF THE THIRD PRINCIPAL MERIOIAN, IM COOK CONTY,
ILLINCIS

TAX NUMPZR: 28-02-42'1-0b4
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