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[E Ifbox is chm ,this morigage secures future advances.

THIS MORTGAGE is made this __ 2N - dayof MARCH , 1996__, between the Morigagor,
THOMAS 0. PALELLA AND ALICE B. FALBELLA, HIS WIFE, AS JOINT TENANTS

(herein *Borrower"), and Mortgages HOUSEJOLD BANK, ¥.S.B.
whose address js 670 B N NW HWY, DARK RIDGE, IL _ 60068

(berein "Lender").

The following paragraph preceded by a checked box is appliceile,

m___;} WHEREAS, the Borrower is indebted to Lender (or, it Forrawer is a and trust, the beneficiary of the fand trust

i ted to Lender) in the principal sum of - 5 , evidenced by the Loan Agreement
dated and any extensions or rencwals thercof (inciuding those pursuant to any Renegotiable
Rale Agreement) (herein "Note™), providing for monthly installments of prncip=!.and interest, incinding any adjustments
to the amount of payments or the contract rate {f that raie ia variable, with thc ba}ur:e of the indebtedness, if not sooner
paid, due and payabic on | \

WHEREAS, the Borrower is indebted to Lender (or, if Borrower is a land trw. the bencﬁc:a_ry of the land trust
is indebted to Lender) in the principal sum of $126,100.00 , Or 80 muck iherenf as may be advanced
pursuant 1o the Revolving Loan Agreement dated MARCH 2, 1996 . and exieasions and rencwals thereof
(herein "Note®), providing for monthly installments, and interest at the rate and under the terus saenified in the Note,
including any adjustments in the interest rate if that rate is variable, and providing for a credit limit s3’ca in the principal
sumn above and an initial advance of ~ $32,006.00 ;
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TO SECURE o Lender the repayment of (1) the indebtedness evidenced by the Note, with intecest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Morigage;
and (4) the performance of covenants and agreements of Borrower herein coniained, Borrower does hmby moitgage, grant

and convey to Lender and Lender's successors and assigns the following described property iocated in the County of .
COOK State of Hlinois:

which has the address of 1531 S GREENWCOD AVE, PARK RIDGE
(Street) .
Nlinois 60068-0000 (herein "Propeny Adriress");
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TOGETHER wnh all !he improvements now or hereafier erected on the property, and all easements, ngh!s, appumnanou and
* renta, alt-of which shall be deemed 10 be and remain a part of the property covered by this Mortgage; and all of the foregoing,
" together with said property (or the leaschold estate if this Mortzage is on a leaschold) are hereinafter referred to as the "Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgags, grant and convey
j . the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenaiits that Borrower
- warrants and will defend generally the title to the Property against all claims and demands, subject to encumbm of reord.
. 'UNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:
~ '}, Payment of Principal and Interest at Variable Rates, This morigage secures all payments of prumpal andd:ipterest due on a
k vanable rate loan. The contract rete of intercst and payment amounts may be subject to change as provided in the: Notc Borrowers
" shall promptly pay when due all amounts required by the Note.
. 2. Funds for Taxes and Insurance. Subject 1o applicable law or waiver by Lender, Borrower shall pay to Lmdcr on the day
" monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein "Funds”) eual
.o one-twelfth of the yearly taxes and -assessments (including condominium and planned unit development assessments, if any)
.“‘which may sftain priority over this Morigage and ground renis on the Property, if any, plus one-twelfth of yeariy premium
" instaliments for hazar’ asurance, plus one-twelfth of yearly premium installments for morigege insurance, if any, ail as reasonably
estimated inivially and siom time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower

-shall not be obligated 1 muxs such payments of Funds 1o Lender to the extent that Borrower makes such paymenu 10 the huldcr of
4 prior morigage or deed of 45! if such holder is an institutional lender.

. If Borrower pays Funds t0-%.zader, the Funds shall be held in an institution the deposits or accounls of whwh are insured or |
guaranteed by a Pederal or state ap<ooy (including Lender if Lender is such an institution). Lender shali apply di: Funds to pay
said taxes, assessments,insurance pr.mums and ground renis. Lender may not charge for so holding and applylpg the Funds,
anzlyzing said account or verifying 2= compiling said assessments and bills, unless Lender pays Borrowsr interest on the Funds .
and applicable law permits Lender to make siuch a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that in:erest on the Funds shal! be paid to Borrower, and unless such ageecment is made or applicabe law redquires
such interest to be paid, Lender shajl not be reqr uen to pay Borrowes any interest or eamings on the Funds, Leader shall give 1o .
Botrower, without charge, an annual accounting ui s, Funds showing credits and debiis to the Funds and the purpose for which
each debit 10 the Funds was made. The Funds are p!r...f,u as additional security for the sums secured by this Mougap

If the amount of the Funds held by Lander, togeitter wiin the future monthly installments of Funds payable prior tothe due daies .
of taxes, asscssments, insurance premiums and ground res, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither prompily repaid to
Borrower or credited to Borrower on monthly instaliments of rraxts. if the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as *.cnler may require.

o Upon payment In full of all sums secured by this Mortgage, Lender shali nromptly refund to Borrower any funds held by Lender.
... If under paragraph 17 hereof the Property is soid or the Property is otherwise soquired by Lender, Lender shall apply, 2o later than
.+ immedistely prior to the sale of the Property or its acquisition by Lender, any Fuids neld by Lender at the time of apphmnun asa

- credit against the sums secured by this Mortgage.

3, Application of Payments. All payments received by Lender under the Note and yactgraphs 1 and 2 hereof shall be: npphed by
Lender first in payment of amounts payabie to Lender by Borrower under paragraph 2 heieof, then to interest, and. ihm 10 the

sprincipal,
. 4. Prior Morigeges and Deed of Trust; Charges; Liens, Borrower shall perform all cf Sorower’s obhgmonl under any

_» mortgage, deed of trust or other security agreement with a ‘lien which has priority over this Moryage, including Borrower’s
“covenanis to make payments when due. Borrower shall pay or cause to be paid all taxes, assessmente un? ather charges, fines and
1mpoxinom attributable to the Property which may attain a priority over this Morigage, and leasebold payavats or gm.md rents, if
ary.

"8, Hazard Insurance. Borrower shall keep the improvements now exisling or hereafter erecied on the Pm._;:ry insured against
loss by fire, bazards incltided within the term "extended coverage,” and such other hazards as Leader may require.
- The insurance carrier providing the insurance shail be chosen by the Borrower subject 10 approval by Lender; provided, tha: such
- ~approval shali not be unreasonably withhe!d. All insurance polmes and renewals thereof shall be in a form acceptable fo Lender
" and shall include a standard mortgage clause in favor of and in a fonn acceptable 10 Lender, Lender shall have the right to'hold the
 policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien thh has
. priority over this Morigage.
) In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of lm if net
,.gnadc prompily by Borrower. -
If the Preperty s abandoned by Borrower, or if Borrawer £ails to respond to Lender within 30 days from the date notice is mailed
TNy Lender to Borrower that the iusurance carrier offers to seitle a claim for insurance benefits, Lender is amhorized 1o collect and
ﬁpiy the insurance promds at Lender's opiion either to restoration or repair of the Property or to the sums mured be this -

origage.
e
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£3 6. Preservation and Malntenance of Property; Leascholds; Condominiums; Flanned Unit Developments. Bo(Pn.ogv?rear %{xﬂl
“keep the Propenty in good repair and shall not commit wasie ot permil impairment or deterioration of the Properly and shall
«Fomply with the provisions of any lease if this Mortgage is on & leaschold. If this Mongage is on a unit in a condominium or a
iplanned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
d¥oveming the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
“development, and constituent documents. _ :

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if
any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender’s option, -
wpon motice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such
action as i3 necessary to protect Lender's interest. :

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other tenms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder. _

8. Inspection. Lrader may take or cause to be made reasonsble entries upon and inspections of the Property, provided that
Lender shall give Borrov:éz notice prior o any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. Th ploceeds of any award or claim for damages, direct or consequential, in connection with any
condernation or other taking of th: Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject 10 th¢ terms of any morigage, deed of 1rust or other security agreement with a lien which has
priority over this Mortgage. S

10. Borrower Not Released; Forbearriac: By Lender Not @ Walver. Extension of the time for payment or modification of
amortization of the sums sccured by this Morgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the originil Borrower and Borrower's successors in interest, Lender shall not be required to
commence proceedings against such successor or vifiise to extend time for payment or otherwise modify amortization of the sums
secured by this Morigage by reason of any demand wrac by the original Borrower aad Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy iz /=under, or otherwise afforded by applicable law, shall not be a waiver
of or prectude the exercise of any such right or remedy. ,

I1. Successors and Assigns Bound; Joint and Several Linniity: Co-signers. The covenants and agreemenis herein contained
shall bind, and the rights hereunder shall inure 10, the respective su-crssors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agrecments ¢f Sorrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a} is co-signing tais W mgage only to morigage, grant x
and convey that Borrower's interest in the Property to Lender under the terine of this Mortgage, (b) is not personaily liable on the
Note or under this Morigage. and (c) agrees that Lender and any other Borrower huvnder ntay agree to exiend, modify, forbear,
or make any other accommodations with regard 1o the terms of this Mortgage o the lote, without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower’s intercst 'n the Property. ' _

12. Notice. Except for any notice required under applicable law to be given in anofaer manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by crtiried mail addressed 10 Borrower at
the Property Address or at such other address as Borrower mpy designate by notice to Lender as provided Lerein, and (b) any
notice 1o Lender shall be given by certified mail to Lender’s address stated herein or to suck other aidress as Lender may designate
by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be dexiona %0 have been given to
Borrower or Lender when given in the manner designated herein. ‘ o :

13. Governing Law; Severability. The state and local taws applicable to this Mortgage shall be the law < of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the ev
that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect othgs
provisions of this Morigage or the Note which can be given effet without the conflicting provision, and to this end the provisiopsh
of this Mortgage and the Note are dectared to be severable, As used herein, "costs,” "expenses,” and "attorneys’ fees* include 4[>
sums to the extent not prohibited by applicable law or limited herein. : o

14. Borruwer’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of executioly ” -
or after recordation hereof. ' : o ‘ we,

1S. Rebabilitation Loan Agreement. Borrower shall fulfill all of Bormower's obligations under any home rchabililationf“j‘,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may requise
Borrower (o execute and deliver to Lender, in a form accepiable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, muterials or services in connection with improvements o
made to the Property. '

-
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'!‘ransfet of the Property. If Borrower sells or transfers all or any part of the Property or an interest ihmm.ucludmg @
lhe creation of a llen or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by operation of law
“upon the death of & joint tenant, (c) the grant of any leaschold interest of three years or less nol containing:un opticn 10
_ puschase, (d) the creation of a purchase money security interest for household appliances, (¢) a transfer to a relsfive resulting
 from the death of the Borrower, (f) a transfer where the spouse or children become an owner of the propenty, a) a fransfer
mulling from a decree of dissolution of marriage, legal separation agreement, or from an incidental propexty sattlzment
“agreement, by which the spouse of the Borrower becomes an owner of the preperty, (b) A transfer inlo an inter-¥ivos trust in
‘which the Borrower is and remains a beneficiary and which does not relate to a (ransfer of rights of occupancy in-fhe propenty,

- or (i) any other wansfer or disposition described in regulations prescribed by the Federal Home Loan Bank Boasi, Borrower
shall cause to he submitted information required by Lender 1o evatuaie the transferce as if a new loan wese beingmade o the
trannfe'ec Borrower will continue to be obligated under the Note and this Morigage unless Lender releases ﬂonower in

It Lender does 101, agree to such sale or transfer, Lender may declare all of the sums secured by this Mot!gagc to be
1mmediately due and p-yable. If Lender exercises such option to zccelerate, Lender shall mail Borrower notice of acpeleration in
- ‘aocordance with paragraph 12 kereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed or delivered withiz wiich Borrower may pay the sums declared due. If Borrower fails to pay such swis. prior 1o the
cxpimlon of such period, Liuder may, without further notice or demand on Borrower, invoke any remedies pumuwd by

17 hereof. o

~ NON-UNIFORM COVENANTS. 2omower and Lender further covenant and agree as follows:

" 17. Acceleration; Remedies. Except 48 provided in pasagraph 16 hereof, upon Borrower's breach of any mmnt or
sgreement of Borrower In this Mortgage inciuding the covenants to pay when due any sums secured by this Morigage,
Lender prior to acceleration shail give notic: to ;'!ormwel' as provided in paragraph 12 hereof apecifying: (1) the breach;
{2) the action required to cure such breach; 3, = date, not less than 10 days from the date the notice is mailed t5
Borrower, by which such breach must be cured; s () that failure to cure such breach on or before the date speciffed In
the notice may result in acceleration of the sums secur: by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of % *ﬂgmwmmnumwmmﬂonmdmeﬂmwm ‘
in the foreclosure proceeding the nonexistence of a delault or any other defense of Borrower 1o sccelerstion and
foreclosure, If the breach Is not cured on or before the dat® syecified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to he immedicte’y due and payable without nmhermandlmdmy
foreclose this Mortgsge by judicial proceeding. Lender shall be cotid:d to coliect fn such proceeding all upenns of
Poreclosure, including, but not limited to, reasonable attorneys’ fecs akd o2t of documentary evidence, Mnnd tithe -

"(hsems:

18, Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Monyge due 10
Borrower’s breach, Borrower shall have the right to have sny proceedings began by Lender to enferce this :Morgage
discontinued at any time prier to entry of a judgment enforcing this Mongage; if: (a) Bozrower pays Lender ail sums which
would be then due under this Mortgage and the Note had no acceleration occurved; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasouw)le exoenses incurred by Lender
in enforcing the covenants and agreements of Borrower contaived in this Mongage, and in enforciig Lender's nemedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable atiorneys’ fees; and (d) Bormrws: takes such action as
Lender may reasonably require to assure thai the lien of this Mortgage, Lender’s interest in the Piozerty and Borrower's
obligation to pay the sums secured by this Mortgage shall contiaue unimpaired. Upon such payment and ckes »y. Borrpwer, (his
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had oecu:'ud }

19. Aspignment of Rents; Appointment of Recefver. As additional security hereunder, Borrower hereby assigns to Lender
the renis of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandomnmz of the
Property, have the right to collect and retain such rents as they become due and payable.

: :D Upon ecceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be enmled io bave & receiver
~ appointed by a court to enter upon, teke possession of and manage the Property and to collect the rents of the Property including
.those past due. All rents collected by the receiver shall be apphed first to payment of the costs of management of the Property
f\ ~and collection of rents, including, but nor limited to, receiver's fees, premiums oo receiver's bonds and reasonable sttomeys'
O  fees, ingd then to the sums secured by this Mortgage The receiver shal! be liable to account only for those m'ztl aclually
X received,
w 20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without dmge o
: ‘Q Borrower. Borrower shall pay all costs of recordation, if any.
3 21, Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property under suzte or Federal
law,

10-01-95 Mongage HB IL — , ' , - s, HBAOODM




EXHIBIT A (PAGE 1)

LOT 8 IN BLOCK 5 IN THE RESUBDIVISION OF BLOCKS 3, 4, 5, AND 8 IN MEYER'S
CUMBERLAND WOODS ADDITION TO PARK RIDGE, BEING A SUBDIVISION OF THE EAST
o 1/2 OF LOT 1, OF THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 40 NORTH, RANGE
12 ZAST OF THE THIRD BRINCIPAL MERIDIAN, (EXCEPT THE NORTH 183 FEET OF THAT
PORTION OF SAID LOT 1 LYING EAST OF A LINE 362.84 FEET WESTERLY OF THE
EASTERLY LINE OF CUMBERLAND AVENUE, AS LAID OUT, SAID 362.8%4 FEET BEING
MEASUPD)ON THE NORTH AND SOUTH LINES SAID 183 FEET), TOGETHER WITH VACATED

FRANCES ‘PARKWAY, CHESTER AVENUE AND GREENWOOD AVENUE, ALL IN COOK COUNTY,
ILLINOIS. |
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- IN WITNESS WHEREOF, Borrower has executed this Mortgage.

[ﬂ%&) j@é S Jj

-Bcn‘ower :
, /}f.ll_tfj O : '
h a c . -Bnmwcr

f S'rms OFILLINGIS.__ Coumy s8: |
£77 tary Public in and for said county and state, do hereby mfy tha
_M D 4:.9«.4 4D Aeice . ézt‘« 4

. personally known to s to be the same person(s) whose name(s)____<BEE subscribed 1o the foregoing instrument,
. appeared befone me thig Jay in person, and acknowledged that __7hey signed and delivered the said mstmmmt as

) _A____free voluntary ac1, for the uses and purposes therein ser forth,
”»
Gwen undes my hand & offciat seal, tis___e . of X L2 :94'6

My Commission expms ?/5,4 a5

This i ared
Shsows Lare
{Name)
AN AN Ay i Edie e émsg
{Address)
(Space below This Line Reserved For Lende: 7! Recorder) ‘ """‘
| Return /{o:
Househoid Gank, f.5.1.
577 Lamont Roa? ff‘
Elmhurst, iL 60136 .
& ° 3
{~ ;
> I
D
a
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