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AVONDALE FEDERAL SAVINGS BANK
< 20 NORTH CLZR STREET

. CHICAGO, IL__£2603

[Space Above This Line For Recording Data

MORTGAGE

AVONDALE PRIME LOAN
(ILLINOIS)

LOAN NO. 78-913421-5

This Morigage ("Morrgage”} is given tais S8TH dayof FEBRUARY, 1996 , by the Mortgagor,
FERNANDO MILEHAM AND IL: *ITLEHAM , HIS WIFE, AB TENANTS BY THE
ENTIRETY
: therein "Borrower™,
to the Mortgagee, Avondale Federal Savings Bank, its spccessors and/or assigns, a federally chartered savings bank, whose
address is 20 North Clark Street, Chicago, Hliinois 60602 (heixin, 'Lender”),

WHEREAS, Borrower and Lender have entered into an Ava(drie Prime Loan Agreement and Disclosiue Statement (the
*Agreement”) dated the same date as this Mortgage, pursuani to which Purower may from time to ime borrow from Lender
sums which shall not in the aggregate outstanding principal balance exceed $ 29,300.00 (the “Maximum
Credit Line™) plus interest (finance charges) on the sums borrowed pursuant to fic Agreement, payable at the rates and at the
times provided for in the Agreement. As provided in the Agreement or after FARRLARY 1, 2006 (the
*Expiration Date”) all sums outstanding under the Agreement may be declared due awd nuyable, together with interest thereon,
unless Lender agrees 1o extend such Expiration Date. In any evant, all amounts borrewer under the Apreement plus interest
thereon must be repaid by FEBRUARY 1, 2006 (the "Finaé Alaturity Date").

TO SECURE to Lender the repayment of the indebtedness incurred pursuant to the Ageemnt, {(including, without -
Yimitation, such future advances as are described in paragraph 16 hereof) with interest thereon, the pavaent of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and & nerformance of the
covenants and agreements of Barrower contained herein and in the Agreement, Borrower does hereby moroage, grant and
convey to Lender the following described property located in the Comny o coox . o , State of
Hlinois: '

Legal Description: See Exhibit "A" Attached - m
8 ‘pmﬁm
PERMANENT INDEX NUMBER:  01-25-205-025 VOL. 001

Which has the address of 1850 DOGWOCD DR

HOFPMAN BST, IL 60135
(herein *Properiy Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now
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43} or hereafter attached to the property, all of which, including replaoemem'; and additions thcmo, shall be deemed to be and
niy yemain a past of the property covered by this Mortgage; and all of the foregoing, together with said property (or feasehold estale
2 if this Mortgage is on a leasehold) are herein referred to as the *Property, *

#

55 Borrower covenants that Borrower is Irwfully seized of the estate hereby conveyed and has the right to mortgage, grant

i and convey the Property, that the Property is unencumbered with the exception of those items, if any, listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender's interest in the Property, and that Borrower will warrant
and defend penerally the title to the Prope:'y against all claims and demands, subject 1o any mortgages, encumbrances,
declarations, easements or restrictions listed in a schedule of exceptians to coverage in any title insurance policy insuring
Lender's interest in the Property or of record on the date hereof,

COVENANTS

Borrower anc | ~ader covenant and agree as follows:

1. Paymes: ¢/ Principal and Interest. Botrower shall promptly pay when due without setoff, recoupment or
deduction, the principal of o< interest on the indebtedness incurred pursuant o the Agreement (including future advances),
together with any fees and chatges az provided in the Agreement.

2. Application of Pcynsepts. Unless applicable law provides otherwise, all paymenis received by Lender uader
the Agreement and paragraph | hercof sh2!l be applied by Lender first in payment of any advance made by Lender pursuant to
this Mortgage, then to fees and chargee 2.3 interest payable pursuant to the Agrecmem then to the principal amounts
outstanding under the Agreement,

3. Charges; Liens. Borrower suall promptly pay or cause io be paid all taxes, assessments and other charges.
fines and impositions attributabie 10 the Property which may attain a priority over this Mortgage, and leasehold paymenis or
ground rents, if any, including all payments due undur iy mortgage disclosed by any title insurance policy insuring Lender's
interest in the Property or of record on the date hereof. Forrower shall, promptly furnish to Lender all notices of amounts due -
under this paragraph and receipts evidencing such payments. Bcrrower shall promptly discharge any lien which has priority -
ovér this Mortgage, except for the lien of any mortgage disclosed by the title insurance policy insuring Lender's interest in the
Propenty or of record on the date hereof; provided, that Borrower sa2’! not be required 1o discharge any such lien so long as
Borrower shall agree in writing to the payment of the obligation secured by such lien in a manner acceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such lier in, legal proceedings which operate 1o prevcnt the
enforcement of the lien or forfeiture of the Property or any part thereof.

4.  Hazard Insurance. Borrower shall keep the improvements ncw c:d-nng or hereafter erected on the Property
insured against loss by fire, hazards included within the term “"extended coveragy.” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; provided, that S.cader shall not require that the amount
of such coverage exceed that amount of coverage required to pay the sums secured by thiz iozigage and any other mortgage on
ihe Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to angnoval of Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies sha! b raid in a timely manner
when due.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall includ: a standard morigage
clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall have the righ! (o Lold the policies
and renewals thereof, and Borrower shail promptly furnish 10 Lender all renewal notices and all receipts of paid premiums, In
the event of loss, Borrower shall give promps notice to the insurance carrier and Lender, Lender may make proof of loss if not
made prompily by Borrower.

Unless Lender and Borrower otherwise agree io wntmg, insurance proceeds shail be applied to resioration or repalr of * 1
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is oot }ig
thereby impaired. If such resioration or repair is not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to - "
Rorrower. If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the date 1
rotice is mailed by Lender to Borrower thal the insrance carrier offers to settle a claim for insurance benefits, Lender is °
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the ™
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such appucanon of proceeds to principal shall not exiend
or postpone the due date of any payments due under the Agreement, or change the amount of such payment. [f under paragraph
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J'l? hereof the Property is acquired by Lender, all rights, title and interest of Barrower iu aad to any insurance policies and in
?and to the proceeds thereof resulting from damage to the Propexty prior to the sale or acquisition shall pass to Lander to the
cxtal of the sums secured by this Morigage immediatety prior 0 such sale or acquisition.

5.  Preservation and Maintenance of Property; Leasehoids, Condominiums: Planned Unit Developments.
gﬂh Borrower shall keep the Property in good repair and shall not commit waste or permit impairmenat or deterioration of the
i Property and shall comply with the provisions of any lease if this Mortgage is on a Jeasehold. [If this Morigage is on a uhit in a

condominium or a planned unit deveiopment, Borrower shall perform all of Borrower's obligations under the declaration or
covenams crealing or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development rider is
executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such cider shall be
incorporated into and shail amend and supplement the covenants and agreements of this Mortgagc as if the rider were a part
hereof.

6.  Preiection of Lender's Security. 1f Borrower fails to perform the covenants and agrecments contained in this

Monigage, or if auy oxtion or proceedings is commenced which materially affects Lender's interest in the Property, including,
but not limited to, amy-vroceeding brought by or on bebalf of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangemenis or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice 1o
Borrower, may make such .;p,cmnces, disburse such sums and take such action as is necessary to protect Lender's interest,
including, but not limited 1o, Gismrement of reasonable attorneys' fees and eatry upon the Property to make repairs.

Any amounts disbursed by lender pursuant to this -paragraph 6, with interest thereon, shall become: addumnal S

indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice fror: J.cuder to Borrower requesting payment thereof and shall bear interest from the date
of disbursement at the rate payable form time 1= (ime on outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Lender to incur any cxoepsc or take apy action hereunder. :

7. Inspection. Lender or its agents m.v make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrowes notile prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

8.  Condemnation. The proceeds of any awar or laim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or pant t.reif, or for conveyance in lien of condemnation, are hereby
assigned an shall be paid to Lender, In the event of a total or parti'a t7Xing of the Property, the proceeds shall be applied to the
sums secured by this Mortgage, with the excess, if any, paid to Borrowver.

1f the Property is abandornied by Borrower, or if after notice by ".er.der to Borrower that the condemnor offets (o make
an award or seftle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date of such notice mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, eiter to vestoration or repair of the Property or to
te sums secured by this Mongage.

Unless Lender and Borrower etherwise agree in wrxtmg. any such apphcatmu Jf neoceeds to principal shall not extend
or postpone the due date of any payment due under the Agreement or this Mortgage or chage the amount of such payment.

9. Borrower Not Released. Extension of the time for payment or modificaiion of amortization of the sums
secured by this Mortgage or any other term of the Agreement or this Mortgage granted by Lender to iny successor in interest of
Borrower shall not opersie to release, in any menner, the liability of the original Borrower 2 Torrower’s successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to exezd time for payment or
otherwise modify asy term of the Agreement or this Mortgage by reason of any aemand made by the original Borrower and
Borrower s successors in inlerest.

10.  Forbearance by Lender not a Waiver. Any forbearance by Lender in exerctsing any right or remedy under the
Agrecment or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or prectude the exercise of any such
right or remedy. The procurement of insurance or the payment of taxes or other Jiens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

t1.  Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right
or remedv under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

2. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shal) bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower. All
covenants and agreements of Borrower shall be joint and severdt, The caprions and headings of the paragraphs of this Mortgage
are for convenience only and are not to be used to interpret or define the provisions hereof.

13.  Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first class mail, addressed to Borrower
at the Property Address or a1 such other address 2s Borrower tnay designate by notice 10 Lender as provxded kerein, and (b) any
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- tice 10 Lender shall be given by certified mail, return receipt requested to Lender's address stated herein or to such other
4;:;ddt¢ﬂ as Lender may designate by notice to Borrower as pmvnded herein. Any notice provided for in this Mortgage shall be
l“ =decmed to have been given to Borrower or Lender when given in the manner designated herein,

23 14.  Governing Law; Severability. This Mortgage shell be governed by applicable federal faw and the law of the
State of Hlinois. In the event that any provision or clause of this Morigage or the Agreement conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Agreement which can be given effect without the conflicting
provisions, and to this end the provisions of the Morigage and the Agceement are declared to he severable. :

15.  Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Mortgage at
the time of execution or afer recordation hereof,

16.  Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan, and shall secure not only
presently existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or made at
the option of the Lerder, or otherwise, 1o the Expiration Date or as may be extended by Lender provided that in no event shail
the Expiration Dsce 2 extended beyond 20 years from the date hereof, (and nothing herein obligates Lender to grant zny such
extension) and any ariorn's (including by extension) shall apply to the same extent as if such future advances were made on the
date of the execution ot <22 Mortgage, although there may be no advance made at the time of sxecution of this Mortgage and
although there may be no incr'acdness secured hereby cutstanding at the time any advance is made. The lien of this Morigage
shall be valid as to all indebicdrcss secured hereby, including future advances, from the time of its filing for record in the
recorder’s or registrar's office of (ae county in which the Property is lacated. The total amount of indebtedness secured hereby
may increase or decrease from iime 1o time, but the total unpaid balance of indebtedness secured hereby (including
disbursements which the Lender may maks vider this Mortgage, the Agreement, or any other document with respect therero) at
any one time outstanding shall not exceed one haudred fifty percent of the Maximum Credit Line, plus interest therson and any
disbursements made for payment of taxes, spevial esessments or insurance on the Property and interest on such disbursemenis
{all such indebtedness being hereinafter referred to.2s.the “maximum amount secured hereby”). This Mortgage shall be valid
and have priority over all subsequent liens and encuinbirices, including statutory iiens, excepting solely taxes and assessments
levied on the Property, to the extent of the maximum amcunt seeured hereby.

17.  Termination and Acceleration. Lender t it opnon may termmate the availability of loans under the
Agreement, declare all amounts owed by Borrower to Leader uncer the Agreement to be immedintely due and payable, and
enforce its rights under this Mortgage if (a) Borrower fails to mike any payment due usder the Agreemeni secured by this
Mortgage, (b) Borrower acts or fails to act in a way that adversely uffrcts any of the Lender's security for the indebtedness
secured by this Mongage, or any right of the Lender in the Property cr sther security for the indebledness secured by this -
Mortgage, or (c) any application, signature, informetion or statement furmisheZ by Borrower fo the Lender or to others in
connection with the transactions contempiated by the Agreement is found to be wmaterially false, The Lender's security shall be
presumed to be adversely affected if (a) all or any part of the Property or an interez: Zwveln is sold, transferred, encumbered, or
conveyed by Borrower without Lender's prior written consent, excluding the creation 1 » lien or encumbrance subordinate to
this Mortgage, (b) Borrower fails to comply with any covenant or agresment in this Mort sage or the Agreement. If it becomes
necessary to enforce or foreclose this Mortgage including by judicial proceeding, Lender shell be entitled 10 coilect all expenses
of collection, enforcement and foreciosure, including but ot limited to reasonable attorneys' ‘ees, court costs and costs of
documentary evidence absiracts and title reports.

18.  Assignment of Rents; Appointment of Receiver; Lender in Possession. As additiop:d security hereunder,
Botrower hereby assigns to Lender the rents of the Property, provided that Bosrower shall, prior to scceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
payabie.

Upon acceleration under paragraph 17 hereof er abandonment of the Property, and at any time prior to the expirstion
of any period of redemprion following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those past
due. All renis collected by Lender or the receiver shall be applied first 10 payment of the costs of management of the Property
and collection of rents, including, bui not limited to receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Morigage. Lender and the recsiver shall be liable to account only for thosc rents
acweally received.

19.  Release. Upon payment of all sums secared by this Mortgage and termination of the Agreement, Lender shail
release this Mortgage without charge to Berrower. Lender shali pay all cosis of recordation, if any, To the full extent allowed
by the provisions of applicable law, Borrower hereby waives any and all rights of redemption from sale under any order of
foreclosure of this Mortgage on behalf of the Borrower, the Borrowes's estate and all persons beneficially interested therein.
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20.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

IOA MILEHAM

STATE OF ILLINOIS

County of ﬂ 24 ,{

L , & Notary Public in and for said county, hereby centify that
the above named persons, personally known to-me ! be the same person(s) whose name(s) whosc name(s) is/are subscribed to
the foregoing instrument, appeared before me this 24¢-in person, and acknowledged that he/she/they signed and detivered the
said instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal on é 2f/ Eé

My Comemission expires:

OFFICléL SEAL“
reen E. Waijtowicz

_ Notary Public, State of f1in.s;
This Instrument Prepared by Ny Commission Expues 471255
and should be retumed to:

Avondale Federal Savings Bank
20 North Clark Street
Chicago, Hlinois 60602
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EXHIBIT "A"

M EGAL DESCRIPTION:

LOT 21 IN BLOCK & IN POPLAR HILLS UNIT 2-'D' BEING A SUBDIVISON IN THE

NORTH BAST 1/4 OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE .
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN K
THE RECORDER'S CPFICE OF COOX COUNTY, ILLINOIS, JULY 1, 1977 A8

DOCUMENT 23995893, IN COOK COUNTY, ILLINOIS.

PROPERTY TAX NUMBER:  01~25-205-025 VOL. 001

PROPERTY ADDRESS: 1850 DOGWOOD DR
HOFFMAN BEST, IL 60195

Y. LOANNUMBER: 78-913091-5

Laser Forma Inc. (800] 446-2555
LIFT #AFS104 )38







