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LOAN NO. 9682189

THIS MORTGAGE ("Security iarument”) is given on - FEBRUARY 29
The morgagor is  LAWRENCE U pOWARD, A SINGLE PERSON

370
MORTGAGE - An_
} A

{("Borrowes™),
This Security Instrument is given w NATIONAL LENDING CENTER, INC.

which is organized and existing under the laws of  TdE STATE OF JLLINOIS , andd whuose
address s 700 W HILLSBORO BLYD, Bl #204,

DEERFIELD BEACH, FL 33441 {"Lender").
Borrower owes Lender the principal sum of  FIFTY-SIX TV!OUSAND TWO HUNDRED FIFTY AND
00/106

Doilars (U.S. 8 56,250.00 ). This debt is evidenved by Borrover’s note dated the same <date as this Security instroment
{"Nowe"3, which provides for monthly payments, with the full debt, if net zaid earlier, due and payable on MARCH 1

2011 . This Security instrunient secores o Lender: (a) the repayment o2-Gie debt evidenced by the Note, with interest, and
alt renewals, extensions and modificaions of the Note: (b the paymens of all other sums, whih interest, sdvanced under paragraph
7w proteet the security of this Security instrument; and (¢) the performance of Bowowver's covenants and agreements under this
Security [nstrument and the Note, Fur this purpose, Borrower does hereby mongage, winpr and convey to Lender the following
described property locared in- COOK

LOT 10 IN SUBDIVISION OF BLOCK 2 IN WACHOWSKE'S SUBDMVISION OF THL
NORTH 172 OF BLOCK 12 OF THE FIRST ADDITION TO KENSINGTON IN THE
NORTHWEST FRACTIONAL /4 OF SECTION 27, TOWNSHIP 37 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

County, 1itines:

i # 25 3 -0
which has the addess of 12025 SOUTH PRAIRIE CHICAGO

tStrest]

Ifinois 60628 ("Property Address™,

{2p Coda}

ILLINOIS - singls Family - Fannie MosiFreddie Mac UNIFGRM INSTRUMENT
farm 3014 5/90

Laset Forms Inc. {8001 46. 1555 - ‘, S

LIFT #FHRAAZGHS 11,34 Pege 1 of 6 lni(mlsl"‘fz :




UNOEFICIAL COPY




L
B

e

L m e we

I T R S

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or kercafter erecied on the property, and all easements, appurtenances, and
fixzures now of hereafter a part of the promerty. Al replacements and additions shalt also be covered by this Security Instrument,
All of the forepoing is referred 1o in this Security Instrument as the “Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas ehe right o mongage,
grant and convey the Property and that the Propenty is unencumbered, except tor encumbraneces of record.  Borrower warrants
and will detend generally the title to the Property against all claims and demands, subject to any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitonn covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepaymenit and Late Charges. Borrower shall promply pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note,

2. Funds for Taxes and Insurance. Subject w applicable law or to a written waiver by Lender, Borrower shall pay
Lender on the day monthly payments are doe under the Note, until the Note is paid in foll, a sum (" Funds®) for: (a) vearly taxes
and assessments whch may attain priority over this Security Instrumens as a lien on the Property: (b) yearly leasehold payments
or ground 1znts on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly floud insurance premiums,
if any; {¢) yearly mongage insurance premiums, if zny, and (f) any sums payable by Borrmower to Lender, in accordance with
the provisions of paragrapk &, in tiew of the payvment of mortgage insurance premiums.  These items are calied "Escrow Items”.
Lender may, atany tme, colsessnd hold Funds in an amount not to exceed the maximum amount a ender for a federally related
mortgage foan may require for Borriwer™s escrow account under she federal Real Estate Settement Procedures Act of 1974 as
amended from time w tme, 12 US/Co§ 2601 et seq. {"RESPAT), unless another law that applies to the Fends sets a lesser
amount. 1 so, Lender may, at any timescollect and hold Funds in an amount not to exceed the lesser amount.  Lender imay
estimiate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of Future Escrow Tiems
or otherwise in accordance with applicable law

The Fundy shall be held i an instication whuss deposits are insured by a federal agency, instrumentality, of entity Oncbucding
Lender. if Lender is such an institution) or in any Fxsal Home Loan Bank.  Lender shall apply the Funds © pay the Escrow
ltems. Lender may not charge Borrower for hoiding and-arolying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest o the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax repurting service used by
Lender ia connection with this loan, unless applicable law provides otherwise.  Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required 10 pay Borlovier any interest or carnings on the Funds.  Borrower and
Lender may agree in writing, however, that intzrest shall be paid on the Eupls. Lender shall give 0 Borrower, without charge,
an annual accounting of the Fuods, showing credit: and debits to the Funus 44 the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by uns Secarity Instrument.

if the Funds held by Lender exceed the amounts permitted o be held by applicab’é law, Lender shall account to Borrower
for the eacess Funds in accordance with the requirements of applicable law. If the ariount of the Funds held by Lender at any
time is not sufficient w pay the Escrow [tems when due, Lender ntay so noify Borrowerin writing, and, in such case Borrower
shall pay w Lender the amount necessary to make up the deficiency. Berrower shall maki: up she deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment io full of all sums secared by this Secunity Instrument, Lender shall promptly reund to Borrower any Funds
hetd by Lender, B, under paragraph 21, Lender shall acquire or seil the Propenty, Lender, prine to ti pluvisition or sale of the
Praperty, shall apply any Funds held by Lender at the rime of acquisition or sale as a credit against the »ams secured by this
Security Instrument.

). Application of Payments. Unless applicable law provides otherwise, all paymems received by Lender uider paragraphs
1 an¢t 2 shall be applied: fiest, o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, o interest due; fourth, 1o principal due; and last, 10 2ny Rate charges due under the Note.

4, Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
oblipations in the manrer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily to the
person owed payment.  Borrower shall prompily furnish o Lender alt notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furmsh to Lender receipts evidencing the payments.

Borrower shall promptly discharge any len which has prionity over this Security Instrument unless Borrower:  (a} agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable 1w Lender; (b) contests in good faith the lien
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sy, or defends against entorcement of the len i, logal proceedings which in the Lender’s opinion operate w prevent the
séntorcement of the fien: or (¢} secures from the hokler of the lien an agreement satisfactory to Lender subordinating the fien to
-@us Secunity {ostrumsent. 1 Lender determines that any part of the Property is subject to  Jien which may atain priority over
‘ﬂns Security [ustrument, Lender may pive Burrower a notice identitying the lien. Borrower shall satisty the Yen or take one or
“tnore of the actions set forh above within 16 days of the giving of notice,

§. Hazard or Propenty Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Propeny
insured against Joss by fire, harards included within the term "extended coverage” and auy other hazards, including floods or
floading, for which Lender requires insurance. This insuraice shall be maintained in the amounts and for the periods that Lender
requires. The inswance carcier providing the insurance shall be chosen by Borrawer subject to Lender's approval which shall not
be unreasonably withheld. 1 Borrower fails 1o waintain coverape doscribed above, Lender may, at Lender's option, obtain
coverage W protect Lender’s rights in the Property tn accordance with patagraph 7

Al insurance policies and renewals shadl be acceptable w Lender and shail include a standard mortgage clause.  Lender shall
have the right w hold the policies and renewals, I Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and reneval nobiczs, L the event of loss, Borrower shall give promps notice o the iusurance carrier and Lender.
Lender may mak: proaf of loss if not made prempily by Borrower,

Unless Lender and Aorrower otherwise agree iy writing, iosuratice proceeds shall be applied w restoration or repair of the
Property damaged, if wedpstoration or repair is economivally feasible and Lender's security is not Jessened. 11 the restoration
Of terrair is nof eoonomivaily rasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seeurity Instrumear. whether or not ther due, with any excess paid to Borrower.  If Borruwer abaadons the
Property, ot dues not answer waitkin 30 days a notice from Lender that the insurance carrier has offered o sedtle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property of o pay sums secured
by this Security Instrument, whether origes sen dee. The 30-day period will bepin when the notice is given.

Uness Lender and Borrower othzrwise agre:=in waning, any application of procesds w principal shall not exiend or postpone
the due dite of the monthly payments referred £ in paragraphs 1 and 2 or change the amount of the payments, 1f under paragraph
21 the Propeny 15 acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage tw the
Property prior to the acquisition shall pass w Lenderto be extent of the sums secured by this Security Instrument immediarcly
priot w tlie acquisition.

6. Occupancy, Preservation, Maintenance and Protec/ion of the Propenty; Borrower’s Loan Application: Leascholds.

Borrower shall oceupy. establish, and use the Propery as Bonewzi's principal residence within sixty days after the execution of

this Securuy Inztrument and shall continue 1w veeupy the Property us Gorrower's principal residence for ar least one year atter the
date of occupancy. unless Lender otherwise agrees in writing, whiZb/consent shiall net be anreasonably withheld, or unless
eXlenaling circumstances exist which are beyond Borrower's control, Bevrawer shall not destroy, damage or inigair the Property,
allow the Property to deteriorate, o5 commit waste on the Propenty.  Boriswer shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is began that in Lenders’s good faich judgnent could result in forfeiture of tie Property or
otherwise materially impair the fien created by this Security Instruniene or Lendey’s security interest.  Borrowes may cure such
a default and reinstate, as provided in paragraph 18, by causing die action or procecduw to.be dismissed with a ruling that, in
Lender's pood taith dewermination, precludes forfeiture of the Borrower's interest in the T-aperty or other material inipairment
of the lien created by this Security Instrument or Lender's security interess.  Borrower shall alse b2 in default it Borrower, Quring
the loan application process, gave materially false or inaccurate information or staterients 10 Lender{or failed 1o provide Lender
with any material intormation) in conection with the loan svidenced by the Note, mchuding, bun oot Lavited to, representations
corcerning Burrower's eccupanicy of the Property as 4 principal residence. 1 ehis Secority Instrument iz'07 8 jeaschold, Borrower
shall consply with all thz provisions of the lease. 1§ Borrower acquires fae title 1o the Propenty, the leaseloid and the fee title shall
nut snerge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [t Borrower fails to perform the covenanss and agreements contained
it this Security Instrumient, or there is a legal proceeding that may significamly affect Lender's rights in the Property (such as a
proceeding in hankrupicy, probate, for condennation or forfestre or to enforce laws or regulations), then Lender may do and
pay for whatever is nevessary o protect the value of the Property and Lender's rights in the Property.  Lender’s actions may
include paying any sums secured by a lica which has priority over this Security Insirument, appearing in court, paying reasonahle
attorneys’ fees and entering on the Property 1o make repairs.  Although Lender may take action under this pasagraph 7, Lender
does not bave o Jdo so.

Any amounts disbursed by Lender vider this paragraph 7 sha)l become additional debt of Borrower secured by this Security

listrumeny,  Unless Borrower and Lender apree (o other werms of payment, these amounts shall bear interest from the date of

tisbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting payment.
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8. Morigage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrumens, Borrower shall pay the premiums required to naintain the mortgage insurance in effect, [f, for any reason, the
morigage inserance coverage required by Lender lapses or ceases wo be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent w the mortgage insurance previously in effect, at a cost substantially equivaknt 1o the
cost o Borrower of the morntgage insurance previously in effect, from an alternate mongage insurer approved by Lender, |
L3 subsiamsially equivalent morigage insurance coverage 15 not available, Borrower shall pay 1o Lender each month a sum egual w

P one-twelfth of the yearly mortgage inswrance premium being paid by Borrower when the inserance coverage lapsed or ceased to
be ioneffect. Lender witl accept, use wnd retain these payments as a loss reserve in liew of morlgape insurance.  Loss reserve
payments niay no longer be required, at the oprion of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an tnsurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maimain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
imserance ends in accordance with any wriien agreement berween Borrower and Lender or applicable law,

9. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Propenty.  Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemration. The proceeds of any award or claim for damages, direct or emmsequential, in conseetion with any
condemmnation or otheraxing of any pant of the Property, or for conveyance in lieu of condempation, are hereby assigned and
shall be paid w Lender,

1 the event of a ol akize of the Property, the proceeds shall be appiied to the sums secured by this Security Instrument,
whethier or not then due, with any excess paid to Borrower, In the event of a partial taking of the Propenty in which the fair
market value of the Property inmedately hetore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately befuie the raking, untess Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduted beethie amount of the proeceds multiplied by the following fraction: (a) the to1al
amount of the sums secured immediately before theraking, divided by (b) the fair marker value of the Property immediately before
the taking. Any halance shall be paid o Borrowsr. 1n the event of a partial taking of the Property in which the fair market valne
of the Property immediately betore the aking is tess than e amouns of the sums seeured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or uniss applicable law otherwise provides, the procecds shall be applied to the
sums secured by this Security lnsrrumen whether or rotave sums are then due,

If the Property ts abandoned by Borrower, or if, afier norice vy Lender 1o Borrower thit the condemnor offers to make an
award or settle a claim tor damages, Borrower fails to respond v Leoder widhin 30 days afier the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, eithes t sistorasion or sepair of the Propenty or to the sums secured
by this Security Instrument, wiether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatica - proceeds to principal shall not extend or postpone
the due date of the monthly payments referced to in paragraphs 1 and 2 or chegge the amount of such payments.

{1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extrasivn of the time for payment or modification
of amortization of the sums secured by this Sceurity [nstrument grapted by Lender <o 2dy successor in inerest of Borrower shall
not operate o release the liability of the original Borrower or Borrower's successors irierest.  Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend ame for payaer or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by diwe original Borrower or Borrower's suceessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver wtor preclude the exercise of any
right or remedy.

{2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and aprecaents of this Security
Instrument shatl bind and berefic the successors and assigns of Lender and Borrower, subject to the provisiors of paragraph 17.
Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Secunity {nsrcament but does
not execuie the Note: (a) 25 co-signing this Security Instrument only to mortgage, grant and convey that Borrawer's interest in
the Property under the terms of this Security Inssrumens; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finaliy interpreted so thag the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitied limits, then: (a) apy such foan charge shall be reduced by the amount necessary to reduce the charge to the
perniitted dinit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower,
Lender may choose w make this refund by reducing the principal owed under the Note or by naking a direct payment to
Borrower. M a refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge
under the Note
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Fi 14, Natices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by maifing
#-by first class nil uless applicable taw requites use of another method.  The notice shall be directed to the Property Sddress
0r any utlier address Borrower desiguates by notice to Lender. Any notice to Lender shail be given by first class mail to Lender’s
address stared berein or any other address Lender designates by sotice w Borrower. - Ary notice provided for in this Secority
[nstrumen shall be deemed 1o bave been given o Borrowsr or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the jurisdiction
in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall no? asfect other provisions of this Security tnstrument ot the Nute which can be given effect
without the contticting provision. To this eod the provisions of this Security Insirument and the Note are declared w be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Lf all or any pant of the Property or any interest in
it s sold ot tansterred {or i 3 beneficial interest i Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender tay, at its optivn, require immediate payment in full o all sums secured by this Security
{nstrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

it Lender exercises this optiomn, Lender shall give Borrower notice of acceletation,  The notice shall provide a period of siol
Jess than 30 days foan the date the notice is defivered or mailed within which Borrower must pay all sums sceured by this Security
Iostrument. 1f Borrowe: Fails jo pay these susts prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumem without further potice or detiand on Borrower,

18. Borrower's Right 70 Feinstate. Jt Borrower mieets certain conditions, Borrower shall have the right to have enforcemeit
of this Security Instrutent disvonginued at any time prior to the carlier of: (@) 5 days (or such other period as applicable faw may
specify for seinstatement) before saieoat the Property pursuant fo any power of sale contained in this Secutity Instrument; o ()]
entry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower. () pays Lender all sums which
would he due under this Securiry listrument and the Note as if no acceleration had oceurred; (b) cures any defasult ot any other
covenants of agreements; (0) pays all expersss incurred in enforcing this Security Instrument, iwchudicg, bat not mied 1o,
reasomable attorneys” fees: and (4) takes sudh action as Lender may reasonably require to assure that the len of this Secority
Instrument shall continwe unchanged,  Upon sdiustatement by Borrower, this Security Instrument and the obligations secured
hereby shill remain fully etfective as if no acceleraion had occurred.  However, this right o reinstate shall not apply in the case
ot acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, Tp< Note or a partial mnterest in the Note (together with this Security
Instrument) may he sold one or more tintes without prior nutive < Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that cotlects monthly payments due urder e Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer nirclated to a sake of the biow. If there is a change of the Loan Servicer, Borrower will
be given written notic: of the change in accordance with paragraph 74 shove and applicable law. The nolice will state the name
and address of the new Loan Servicer and the address w witich paymears sbouid e riade. The notice will also contain any other
information fequired by applicable law.

20. Hazardous Substances. Burrower shall not cause or permit the miesence, use. disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shall aot do, nor aflow aryoik clse to do, anything aflecting the Propeny
that iy in violasion of any Eovironmental Law, The preceding two senences shaltned apply to the preseace, use, of storage on
the Property of small yuantities of Hazardous Subsrances that ars generally recognized (% appropriate o normal residential uses
and o maiemenance of the Property.

Bursower shall promply give Lemder written sotice of any investigation, claim, deaand, lawsuit or other action by any
povernmsstal or regulatory agency of private party involving the Property and any Hazardous Substance o1 Envirotmental Law
of which Burrower has acrual knowledge, [ Borrower learns, or is notified by any governmental o: regulatory avthornity, that
any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Bor ower shall proniptly take
all necessary remedial actions in aceordance with Environmental Law.

As used i this paragraph 20, "Heziardous Substances” are those substances defined as toxic or fegzsdous substances by
Emvironmental Law and the following substances: gasoling, kerosene, other flammable of wxic petroleum produets, toxic pesticides
and herbivides. volanle solvents, materials containing asbestos or formaldehyde, and radivactive materials. “As used in this
paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is lovated that relate 10
health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prier to acceleration following Borrower’s breach
of any covenani or agreement in this Security Instrument (bwt not prior 1o acceleration under paragraph [T unless
applicable law provides otherwise]. The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, uot less than 30 days frem the date the notice is given to Borrower, by which the default must be cured; and
(d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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ssignment of Rents

b4 THIS 1-4 FAMILY RIDER is made this 29TH day of FEBRUARY .19 96,
amd is incorporated into and sirall be deerted 1 amend and supplement the Morgage, Deed of Trust or Securisy Deed (the "Security
(nstrument™) af the same date given by the undersipned (ilie "Borrower”™) to secure Borrower's Note 1o
N}TIONAL LENDING CENTER, INC.
' (the “Lender")

of the samw date and covering the Progerty deseribed in the Security fnstrumment and located at:

12025 SOUTH PRAIRIE

CEICAGO, IL 60628

{Property Addrens]

14 FAMILY COVINANTS, In addition to the covenants and agreements made in the Security Instrument, Rorower and
Lender further covenant wzd agree as fullows:

A. ADDITIONAL PRUPCRTY SUBJECT TO THE SECURITY INSTRUMENT. [n additivn o the Property described in
the Security Instrumient, the foliowiag items are added o the Property deseription, and shall afso constitute the Propeny covered by
the Security Instrumen: building warciials, appliances and poods of every nature whatsoever now or hereafier located in, on, or
used, or intended (o be used in connecton with the Property, including, but not Bimited w, those for the purposes of supplying or
disteibuting heating, cooling, efectricity, gas, water, air and light, fire prevention and extinzuishing apparatus, security and access
control apparatus, plutnbing, bath whs, water hesters, water closers, siuks, ranges, stoves, refriperators, dishwashers, disposals,
washers, dryers, awngs, stonn windows, s dooss;sereens, blinds, shades, cureains and cantain rods, altached mirrors, cabinets,
panciling and attached floor coverings now or hereafter attached to the Property, all of which, including replacements and additions
therero, shall be deemed 1o be and remain a part of the Proserty covered by the Sccurity Instzumen.  All of the foregoing wogether
with the Property described 1n the Security lnstrument (or ¢ite lesnsehold estare if the Security Instrument is on a leasehold) are referred
to o this 1-4 Family Rider and the Securicy Instrument as thie " Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Burraver shall not seek, agree to or make a change in the use of
the Property or its zopine classitication. unfess Lender has agreed in #0ung w the change,  Borrower shall comply with all laws,
prdinances, regulations and requiremetits of any governmental bdy appiicatie to the Property,

C. SUBORDINATE LIENS. Except as permitied by federal [aw, Borrewzi shall not allow any lien inferior (o the Security
Instrument o be perfeced against the Propenty withour Lerder’s prior written pernission.

D. RENT LOSS INSURANCE. Borrower shall mainain insurance against et loss inaddition (o the other hazards for which
insurance is required by Umitorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletedl.

F. BORROWER’S OCCUPANCY. Unless Lender and Botrower oiherwise agree in writing, the firsy seitence in Uniformi
Covenant 6 conceraing Borrower's occupancy of the Property is deleted.  All remaining covenants and agreements set forth in
Unitorm Covenant 6 shall remain in eftece.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender al) Jeases of the Propenty and all
seeurity deposits iiade in connection wiil leases of ihe Property. Upon the assignment, Lender shall have the right o modify, extend
ar erminate the existing feases and (o execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shall mean "sublease” if the Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
ancanditionally assipns and transfers to Lender all the rents and revenues ("Rents™) of thie Property, segardless of to whom the Rents
of the Property are payable. Borrower authonizes vender or Lender’s agents 1o collect the Rents, and agrees thar vach 1enant of the
Property shall pay the Rets 1o Lender or Lender's agents.  However, Borrower shall receive the Rents until (1) Lender has given
Borrower notice ot defuuit pursuant 1o paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that
the Rems are to be paid to Lender or Lender's agent.  This assignment of Remts constitutes an absolule assipument and not an
assyenment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannie MaeiFreddia Mac Unifern Instiument .y Form 3170 9790
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LAf Lender gives notive of breach o Borrower: (i) all Remts received by Borrawer shal) be held by Borrawer as trustee for the
benktit of Lender only, to be applied (o the sums secored by the Security Instrument; {3) Lender shall be entided 10 collect and receive
alkof the Rents of the Property; (iii) Burrower agrees that each wnamt of the Property shall pay all Rents due and vopaid to Lender
orkender's agents upon Lender's weitten demand to the tenam; (iv) unless applicable faw provides otherwise, all Remts collected
b Lender of Lender's ageats shall be apphcd firss to the costs of taking control of and mamgm; the Property and collecting the
Rems, iwcluding. but not limited w, attorney’s fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
lmpramc prenviums, 1axes, assessnients and other charges on the Property, and then to the sums secured by the Security [nstrument;
(v Lender, Lender's agents or any judicially appointed receiver shall be liable 10 account for only thase Rents actually received; and
(vt} Lender shall be entitfed 0 have a receiver appointed w take possession of amd manage the Property and collect the Rents and
profits derived from the Property without any showing as {0 the inadequacy of the Property as security.

1f the Rents of the Property are nor sutficient t cover the costs of taking contret of and managing the Property and of collecting
the Kents any funds expended by Lender for such purposes shall become indubtedness of Borrower to Lender secured by the Security
Tnstrument pursuant w0 Uniform Covenant 7.

Borrower represents and warrants that Borrower bhas not executed any prior assigninent of the Rents and has not and will nor
pectorme any act that would prevent Lender from exercising its rights under this paragragi,

Lendes, or Lender's-apents or a judicially appointed receiver, shall not be reguired w enter upen. take control of or maintain
the Propenty betore or after giving notice of default to Borrower.  However, Lender, or Lender's agents or a judicially appointed
teceiver, niy do so at any tniewhen @ default oceurs. Any application of Rents shall ot core or waive any default or invalidate
any uther tight or remedy ot Leadcr, Thay assignment of Rents of the Propenty shall serminate when all the sums secured by the
Security Instrument are paid in Fuil:

1. CROSS-DEFAULT PROVISIGN. Borrower's default or breach under any note or agreement in which Lender has an interest
shall be a breach under the Security Instrumens 95a Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this 1-4 Family Rider,

e t//f-"’A 'A‘

Y

4 7 A Ly ) ot F N ] 3

cleet Mt ek /4 (Seal)
1L . BOWARD Bortows!

{Seal)

-Botrowee

{Seal)

-Berrowa:

{Seal)

~Boerowe!
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Thiy Rider o Martgage is made on this 29TH day of FEBRUARY 1996, and is fiereby incorporated into and shall be deened
wiggend and supplement the Mortgage of the same date given by the undersigned LAWRENCE H. HOWARD, |
Ciy e
1o secure Borrowers note 0 NATIONAL LENDING CENTER. INC,
(ender™) of the same date and covering the property described in the Mortgage as follows:

LOT 10 IN SUBDIVISION OF BLOCK 2 {N WACHOWSKI'S SUBIMVISION OF THE
NORTH 1/2 OF BLOCK 12 OF THE FIRST ADDITION TO KENSINGTON IN THE
NORTHWEST FRACTIONAL 1/4 OF SECTION 27, TOWNSHIP 37 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, {N COOK COUNTY, ILLINOCIS

tu addition o the covenants and agreeraents orade 11 the above described Morgage and Note, the Borrower aod Leader further
covenant and agree as fullows:

L. i the wvent of any default under the said Mortgage andior Note, interest shatl be payzble on the whole of the cuistanding
principal balance from the date of such default an for (he subsequent duration of such defaule at the highest rare of ineresy
sermitted by faw including the limitations of the Hoiwe Cwaership and Equity Protection Act of 1994,

2. 1t any other len, encunthrance or morgage upon the sa’ject property, whether superior or junior o the lien of this
Murtgage, 15 delinguent or in default, (his Mortgag: and the Newe <ccured herehy shall be i default and the holder of this

Murtgage and Note shall be emtitled o enforce all remedies provided io this said Mongage and/or Note as well gs all other -
remedies provided by law, ™
[
. . o ) 4]
3. The undersigned does hereby agree to pay all and singular the principal 2o interest and all other sums of money payable o
under the said Mortgage and Note promptly on the due date of each installmen it being understood and agreed that if sad w1
payment is mote than 10 days tate, there shall be o tate charge of five pereent S % o the overdue payment of principal and i

interest. The Lender shall be required © give notice w the Borrower prior o sccelewstion and foreclosure of the subject
property, and ihe Borrower shall have no right 10 reinstae or otherwise bring current e Mortgage and  Note after a period
of 30 days bas elasped from e of aceeleration.

4. If there is any contlict between the provisions in this Rider o Mortgage and those containes in the. ahove descnbed
Mortgage amd Note, the provisions of this Rider to Mortgage shall supercede and controf the  conflicang prawvisions of the
said Mortgape and Note.

IN WITNESS WHEREOF. the Borrower has executed this Rider to Mortgage and has accepted and agreed to Te/dound by

the tenys, provisions and covenags comtained hereinabove.
| 4 \—;;7 {
\‘"-T-; Qe Ml e A / %" ‘“"W{

" LAWRENCE H, HOWARD

WITNESS

WITNESS

WITNESS

WITNESS

Foul TLBQUITY.DAC 1/96 96052189
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