@ UNOFFICIAkdePY

'1‘ RECOR (V] H ’
" RE:S 352235"5' RN YO . DEPT-81 RECORDING $31.50
e s L. TU0N9 TRAN 1285 03/06/94 12:33:00

" . L.L.c. - L BT A RM %—94-168618

[} 781 RODSEVELT ROAD : : _ . "
.L GLEN ELLYN, ILLINGIS 60137 L COOK COUNTY RECORDER

fsi
Preparzd hy:

DEBORAM &. WITHAM
GLEN ELLYN, IL 80137

[Space Above This Line For Recording Datu)

0548034 MORTGAGE

THIS MORTGAGE (“Security Insirurarin®) is givenon  FEBRUARY 28, 1996 . The mortgagor is

KISHCR PATEL
AND RUPANGI PATEL, HUSBAND AND WIFE

e
("Borrower”). This Secunty Instrument 1 given to -

REAL ESTATE SERVICES, L.L.C. e

M-EP2SI-6

which is organized and existing under the laws of THE STATH OF ILLINOIS , and whose
addeess 1« 751 RCOSEVELT ROAD oo
GLEN ELLYN, ILLINCIS 60137 ("Leader”). Burrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND AND 00/100
Dolars (U.S. $  120,000.00
n: This debt is evidenced by Borrower's nole daled the same dale as this Secwd’s lnstrument ("Note™), which provides for
==~ monthly payments, with the tull debt, if not paid carlier, due und paysble on APR1!~ 1, 2011
“=d This Security Instrumenrt secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al) rencwuls.
extensions and modifications of the Note; (b} the paymen! of ail other sums, with interest, edvanced under paragraph 7 to
profect the security of this Security Iestrument; and (¢) the performance of Borrower's covenaris snd agreements under this
5 Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convoy o Lender the following
P jescribed property located in - COOK County, Wlinois:
b=, OT © IN BLOCK 1 IN THE URE ADDITION TO HOFFMAN ESTATES, BEING A
' SUBLDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTIUN 16 AND
THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

1
]
»

07-16-102-012

& V989T 6

which has the address of 1100 NORTH WARWICK CIRCLE , SENRUMREEK Street, City |,
Hlinois 60194 Zip Ceds {"Property Address"); HOFFMAN ESTATES

ILLINOIS -Single Fomily-FNMA/FHLMC UNIFCRM
INSTRUMENT Form 3014 9/90
-GRAL} 19108 Amended 51’1

VMP MORTGAGE FORMS - g
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this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Huerd or Property Insurnnce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, includivg
floods or looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thut Lender requires, The insurance carrier providing the insurance shall be chosen by Borrowsr subject to Lender’s approve!
which shull not be unreasonably withheld, If Borrower fails to muinisin coverage described above. Lender mayv, at Lender’s
option, oblain coverage to prolect Lender’s rights in the Property in accordance with paragruph 7.

All tmsurance policies and renewals shall be acceptable to Lender and shall include @ standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1t Lender requires, Borrower shall promptly give to Lender all receipts of
puid peaminms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance varrier and Lender.
Lender muy make proot of Joss if not made premptly by Borrower,

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, it the restoration or repair is economically feasible and Lender's security is not Jessened, 1§ the restoration or
repair is nol econordually feasible or Lender's sevurity would be Jessened, the insurance proceeds shall be applied to the sums
secured) by this Secunty instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Proporty, or does not wiswer vithin 30 days a notice from Lender that the insuranes carrier has offered to scttls a claim, then
Lender muy collect ihe inaunnce procecds, Lender may use the proceeds to repair or restore the Property or 1o puy sums
secured by this Secunty Insirvinen?, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend o1
postpone the due date of the month!y_payments refurred to in parsgraphs 1 and 2 or change the amount of the payments. 1f
under parugraph 21 the Property is acquized by Lender, Borrower's right to any insurunce policies and proceeds resulting from
dumage to the Property prior to the scquiziacn shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the aegquisition,

6. Occupnney, Preservation, Muintenanceard Protection of the Property; Barrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, und use the Propesivas Borrower®s principu) residence within sixty days after the execution of
this Security [nstrumeitt und shall continue to ocoupy-tie Property as Borrower’s principal residence for at least ore year after
the date of occupuncy, uniess Lender atherwise sgrees mwriing, which consent shall not be unresonably withheld, or unfess
sxlenuating circwmstances exist which are heyond Borrowsr's ‘control. Barrower shall not destroy, damage or impair the
Proporty, allow the Property to deteriorate, or commmit waste ¢o the Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun that in Land=r’s good faith judgment couid result in forfeiture of the
Property or otherwise taterially impair the lien created by this Security Pistrument or Lender's securily interest. Borrower may
cure such a detault and reinstate, as provided in paragraph 18, by causingth: action or proceeding to be dismissed with 4 ruling
that, in Lender's goou failh determination, precludes forfeiture of the Borrowss’s interest in the Property or other malerial
impuirment of the lien created hy this Security Instrument or Lender's seeurily inierest, Borrower shall also be in default 1f
Borrower, during the loan application prozess, gave materially false or inaccurate wifsmation or statements to Lender (or failed
to provide Lender with uny materiul information) in connection with the loan evidenced oy ihe Nole, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 4f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acyuiss fee title to the Property, the
leaschold and the fee titke shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. 10 Borrower fails to perform the coven mueid agreements contained in
this Security Instrument. or there is a legal proceeding that muy signiticantly affect Lender's rights inthe Property (such as a
procesding in bankruptey, probate, for condemnation or forfeiture or to enfurce Jaws or regulations), thin Lender may do and
puy for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, Liadar's actions mayss
include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, pnymy—l
reasonable attomeys’ tees and enering on the Property to make repairs. Although Lender may take action under this pura;,raphu)
7, Lender does not have to Jo sa. .1

Any amounts dishursed by Lender under this paragraph 7 shall become ackditional debt of Borsower secured by this
Security {nstrument. Unless Borrower and Lender sgiee (o other terms of payment, these amounts shall bear interest from the x
date of disburscment ut the Note rate and shall be puyable, with interest, upon notice frem Lender to Borrower reguesting
payment.

8. Mortgage Insurance, 1t Lender required mortgage insurance as o condition of making the toan secured by this Security
Instrument, Borrower shatl pay the premivms required to maintain the mortgage msurance in effest, 1, for any rvason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
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;L given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

' UNOFFICIAL C@RY

“f Lender's address stated heroin or any other address Lender designates by nolice to Borrower. Any netice provided for in this
|‘f, Seewrity Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal Jaw and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can he

10 he sevemble,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfes of the Property or o Beneficial Interest in Borrower, H all or any part of the Property or any interest in it
is sold or transterred {or if n beneficial intzrest in Borrower s s0)d or transferred and Borrower 15 not a natura) person) without
Lender's prior written consent, Lender may, st its option, require immediate payment i Rl of all sums secured by thay
Sevurity Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sceurity Instrument.

If Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shali provide a penod of not
less thun 30 duys fronn the date the notwe iy delivered or mailed witkin which Borrower must pay all sums secured by this
Security Instrument. 17 Borrower Tails to gay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuaty instrument withoul further notice or demand ©n Borrower.

IB. Borrower’s Rigte to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the night to have
catorcement of this Secunty 1astrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for rSatement) before sale of the Property pursuant to aay power of sale contained in this
Securily {nstrument; o1 {b) entry of'a ;u'gment enforcing this Security Instrument. Those conditions are that Borrower: (n) pays
Lender all sums which then would be dus-undzr this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ¢ Lgreements; (¢) pays all expenses incurred in enforeing this Security Instrument,
including, but put limited to, reasonable attormeys™ fees; and (d) takes such action as Lender may reasonably require to assure
that the hien of this Security [nstrument, Lende’srights in the Property and Borrawer's obligation to pay the sums sectred by
this Security Instrument shal} continue unchanged Hpon reinstelement by Borrower, this Sceurity Instrument and the
obligations secured heseby shall renmin tully effective =5 i no accelerution hud occurred. However, this right to reinstate shatl
not apply n the vase of aceeleration under paragraph 17,

19. Sale of Note; Chunge of Luun Servicer. The Nite or a purtial interest in the Note (together with this Secunity
instrument} may ke sold one or more times without pricr notice @ Borrower. A sale may result in a change in the enlity (known
as the "Loan Servicer”) that collects monthly payments due under ths Mofe and this Security Instrument. There also may be one
or more changes of the Loan Servicer unieluted to u sale of the Note, 1 thrreis a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance with paragraph 14 shove (e’ anplicsble Jaw. The notice will state the naine and
address of the new Loan Servicer and the address to which payments shouid be cinde, The notice will alse contain any other
information reyuired by applicable law.

20, Hozardous Substances. Borrower shall not cause or permit the presence “ss, disposal, storage, or rzlease of any
Huzardous Substances on or in the Properly. Borrower shall not de, nor allow anysne<lse to do, anything affecting the
Praperty that is in violation of any Environmental Luw. The preceding two sentences sha'l not apply to the presence, use, or
storage on the Property of small gquantitics of Hazardous Substances that are generally recogmized to be appropriate to normal
residentisl nses and to maintenance of the Property.

Borrower shell promptly give Lender written natice of sny investigation. claim, demand, lawaait ur ather action by any
governmental or regulatory agency or private party involving the Propenty snd any Huzardous Substance o) Environmental Law
of which Borrower has actusl knowledge, [f Borrower fearns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shuifl promptiy take
all necessary remediad actions in accordance with Environmenta) Law,

Ay used in this paragriaph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances hy
Environmental Law and the tollowing substances:  gusoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ssbestos or formaldehyde, and radioactive materials, As used in
thes paragraph 20, "Environmental Law" means feders laws and laws of the jurisdiction where the Property is located that
rolate to health, satety ur environmental protection,

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and ngies as follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s bresch
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
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