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MORTGAGE L
THIS MORTGAGE { Ssourity Instrument™} isglvenan February 29, 1896 . The mortgagoris b\\/ﬂ\[f/

T00D HELLMER , ‘A-BACHELOR

("Borrower™).
This Security instrumentis givento CORLEY FINANCIAL,

which Is organized and existing underiir vaws of THE UNITED STATES OF AMERICA |, and whose address Is
414 N ORLEANS STE 305, CHICWEO, 1L 60610 ("Lender").

Borrower owes Lender the principal sum ol _One Hundred Twenty Thousand Dollars and no/100
Dollars (U.S.$ 120,000.00 ) Thisdebtls

avidencad by Borrower's note dated the same aa‘e £ *his Security Instrument ("Nate”}, which provides for monthly
payments, with the full debt, if not paid earller, due &7l payableon March 1, 2003 . This Security
Instrument secures to Lender: {a) the repayment of the dei svidenced by the Note, with interest, and all renewals, -
extensions and modifications of the Note; (b) the paymeit of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and (¢} tha parformance of Boirower's covenants and agresments
under this Security instrument and the Note. For this purpose, orrower does hereby mortgage, grant and convey to
Londer the following described property locatad In ¢ o o &

County, ltinols:

SEE LEGAL OESCRIPTYLION ATTACHED.

17 22.108.01§. 17.22.108.072.
which has the a of 1429 S. HICHIGAN #5604 ' CHIEAGO ,
s oy % e Add ISt[;ae!l [Chy} -
neis  JODMX raperty ress’);
[Zip Code

TOGETHER WITH alf the Improvements now or hersafter erected on the property, and all easements,
sppurtenances, and fbdures now or hereafter a part of the property. All replacemeris amd addhtions shall also be
coverad by this Securlty Instrument. All of the foregaing Is referreu to In this Security Instrumant as the "Property.”
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8. Hezerd or Property Insurance. Borrower shall keap the Improvements now existing or hereafter srected on
the Property Insurad against loss by fire, hazards Included within the term “extended coverage' and any other hazards,
Including floods or fiooding, for which Lender requires insurance. This Insurance shall be maintained In the amounts
and for tha periods that Lender requires. The inaurance carrier providing the Insurance ehall ba chosen by Borrower
subject to Lender's approval which shalt not be unreasonably withheld. if Borrower fails to malatain coverage described
above, Lender may, at Lendar's option, obtain coverage to protect Lender's rights In the Property in accordance with
paragraph 7.

All insurance policles and renewals shall be accaptable to Lender and shall include a standard mortgage clause.
Lender shall hava the right to hold the policles and renewals. If Lender requires, Barrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
Insuranice carrer and Lender, Lander may make proof of loss if not made promptly by Borrowes.

Unless Lander and Borrower otharwise agree in writing, insurance proceeds shall be applled to restoration or repair
of the Property damager, i the restoration or repalr Is economically feasible and Lender's security i not iessened. If she
restoration ar repair i3 not econonilcally feasible or Lender's security would be lessenad, the Insurance procesds shall
be appiiad to the s:ma secured by this Security Instrument, whether or not then due, with any excess pald tc Borrowar.
It Borrower abarcars the Property, or does not answer within 30 days a notlce from Lender that the insurance carrier
hasg offered to settle u claim, then Lender may collect the insurance proceeds. Lender may usa the proceeds 1o rapair
o restore the Proparty cr to pay sums secured by this Security Instrumant, whethar or not then due. The 30-day period
will begin whan the notine i given.

Uniess L.ender and Boirower otherwise agree in writing, any application of proceeds to princlpal shall not extend or
postpane the due date of the inrwhiy l?eynvuama referred to In paragraphs 1 and 2 or change tha amount of the
payments. If undsr paragraph «1/t%o Property ls acquired by Lendar, Borrower's right 1o any insurance policies and
proceeds resulting from damage to tha Propenty prior to the acquisition shall pasa to Lender to the extant of the sums
sacured by this Securlty Instrument I lataly prior to the acquisition,

8. Occupancy, Preservation, Mainterancs and Protection of the Property; Borrower’s Loan Application;
Leassholds. Borrower shall occupy, estahich and use the Praperty as 8orrower’s principal rasidence within sixty days
after the execution of this Securlty Instrument &y shall continue to occupy the Property as Borrower's principal
residence for at laast one year after the date of ocatpuncy, untess Lender otherwise agrees in witting, which consent
shall not be unreasonably withheld, or unless axtenug ling circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Proper.y, allow the Property to deteriorate, or commit waste on the
Property. Borrowar shall bs In default i any forfelture acticn £+ oroceading, whether civil or crimingl, Is begun that in
Lender's good faith judgment could result In forfelture of the ©:0perty or otherwise matarially impair the llen creatod by
this Security Instrument or Lender's securlty interest. Borrawer way cure such a default and relnstate, as providad in
paragraph 18, by causing the action or piaceeding to be dismissid »vth a ruling that, in Lender's good falth
determination, preciudes forfelture of the Borrower's Interest In the Pronerty or othar material impalrment of the lien
created by this Security Instrument or Lender's securlty Interes!. Borscwer shall also be in detault if Borrower, during the
loan appilcation process, gave materially false or Inaccurate information o staiaments to Lander (or falled to provide
Lender with any material Information) in connaction with the loan evidenced o the Note, including, but not limited to,
reptesentations cancerning Borrowar's occupancy of the Propaity as a principai rasidence. if this Security instrument s
on 8 leasehold, Barrowsr shall comply with all the provisions of the lease. If Borrawer acquires fee title to the Property,
the leasehold and the fee thie shall not merge unless Lender agraas to the merger In wriving.

7. Protection of Lender’s Righta In the Property. If Buirower falls to perform the cuverants and agresmants
contained in this Security instrumaent, or thers s a legal proceeding that may significantly aliect _ender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfelture or 1G siiri o2 laws or
reguiations), then Lender may do anxi pay for whatever Is necessary to protect the value of the P:orarty and Lender's
rights In the Property. Lender’s actions may lnclude paying any sums secured by a llen which has pric/ity over this
Security instrument, appearing In court, paying reasonable attorneys’ fees and sntering on the Properqy 1o make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amouints disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by
this Securlty Instrument, Unleas Borrower and Lender agree to other terms of paymant, these amounts shall bear
interest from the date of distursement at the Note rate and shall be payabie, with interest, Lpon notice from Lender i
Borrower requesting payment,

3. Morigage Insurance. | Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shalt pay the premiums required to maimain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insuranc:f&mwlously in sffect, at a cost
substantially equivaient to the cost to Borrower of the mortgage insurance previously in , from an alternate
mortgage insurer approved by Lender. If substantlally equivalent mortgage Insurence coverage is not avallable,

CUUSATIO

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0491 /3014(9-90)-L. PAGE 3 OF 6




UNOEFICIAL COPY

940 ¥ 30vd {086} 10E/ L6¥0/ /NLAND/ISI
08/6 £108 WHO4 LININNLLENI WHOLIND DNTHS/ VIINS~A TNV TIONIS—SIONTI

‘yceuBssed sy u) pepvosd s
uenB ueym Jopua] J0 JAMOLIOE O} UBAD UG BABL 0} PBLIBSP 8G [BYS JUBLINIEU) AJN0eS Syl Uy 10} pepiraid adjiou
Auy 18M0103 0} 80pou Ag sereubisep 1opuan §8aUDPE J8YI0 AUB 4O LIGIEY POJEIS SSBIPPE B IBPUET O) FRBIL SEB JaIY AG
ueAB eq |jeys Jepue o} 80j10u Auy “Jepua 0} 600w AQ sareubisep Jamouog §88IPPR JaYI0 AU X0 SSRIPpY d
8y} 0} Pa10ALP 8q J[BYS BXIOL B | "POYIBL JALIOUR JO &SN sainbes mB) exqeoydde ssajun yew sse; 18 Aq & Guyrew
Aq Jo 3 upeayep Aq usnD aq feys Juewnusu) Alnoeg siul u) J0} PpIACLD JaM0LIOE O} BOOU AUy ‘SSONON Wi
‘BION ey} sepun eflieya wewAedesd Aue 1noiim wawdedesd ued & s8 peresi) eq m
uoyonpes ey) ‘rediound sBaNPes punye: © jj Jemouog 0} juewied 10e4p B Bupjew Aq Jo 610N &3 Japun pemo redioutid
ay} Bujonpe: AQ punyeu sy} eXew 0} 65003 ABK JOPUET “JeMOLIOE 0} PepunyeJ aq m si. ) perued bepeedxe
LOJyMm JOMOLIOg WY PRI08I00 Apee.me swits Aue (q) pue ‘yuwi pemuued syt 0) sflieyn 6y) sonpes o} Aressaseu
unowe au) Aq peonpes 8q jeys abieyd uBo} yONE Aue (B) :uey) 'Syl peruLed 8y) PeeOXS URD] BYI YNM LCHIeUUDI
U} Pe1389JI02 Aq 0} ;0 PEYIARD SadIeYD UBC| JBLID JO 18881 By} 1BY) 08 pejasdiaiy Aieuy 8 mey yey) pue ‘sebieyo
LBO] WNWIXP.L! §138 Y2JYMm ME] B 0} }08IqNS 81 Juewwnuisu) Ajnoeg siu) Ag peinoes ueoj eyl i ‘seliayd uea ‘cl

WBSUOD S JAMOLIOE 18] INOYIM SION SY) JO WeLLn.Isy)
Aun2es sy} JO SULEL 2 0) pueBios Yym SUCREPOWILOSOR AUR BXRIL JO JRSGI0) ‘Ajfpow ‘pusixs O} acife Avw emouog
jeyio Aue pue sepue) iw . ueesfie (0) pue ‘ewnnsu) Aundeg syl Aq peindses swns ay) Aed o) pejediqo Agyeuossed 1ou
8] (Q) ‘JuBLinisu| Aymoa(t v 40 sulie} ay) 10pun Auedosd eyl uj 1581011 8 J0MoLOR 1BY) ASAUOD puB uesl ‘aBelipow
01 Ao ewnisu) Aprser sig Buubis-00 §) (2) '810N 81} aiN0EX8 JOU S80p ING wewnasut Ayioes sy sufiis-0o
Oy JemoLog Auy "0sar, PR 1ol 6q jfeys siuewes BB pue SiLeUeADD § Jemouog L | ydeiBrued jo suoeaoxd
8y} 0} 108{qns ‘1emoL0g PuB Jerua J0 subjess pue 8X088000N8 Gy} JBUAG PUB PUq JBYS BUNIIBY) AIN0ES SHil

j0 sjueiweallie pue suBUSADD 8y ‘8.2%F,3-07) :AMIIGET] (RMARg PUR JIO[ Jpunog subisey pus LI0ESEIING Th

‘Apewsy 10 Wl Auv JO 881018x8 8L} BPNRBIA 10 JO JONBM B 84 10U jeys Apawias Jo Wby Aue
Busiomsxs u| 8pue’] AQ SOURIESGIO) AUY ;S921 U} 8I05S300NS 8 JOMOLOE 10 Jomoliog [BuiBuO ey AQ epeus puBwep
AU JO UDSEe) AQ JUBWINIANY| AJUNDBS A1) AL £3:NOES FWINS B} JO VORBZILOWE AJPOW 88Ieyi0 10 JuawAded o) owf
pusxe 0} 8sNye1 10 188161 Uj Jossaoons Aue jeuiele sBujpeadosd acuswLiod o} peanbes 8q you [feys Jepuan 1Sl
Uj SI05589IN8 § JBMOLIOE 10 Jomoriog eulia el 10 Aigey eyl eseo: o} 81e1edo JOU [{BYS JOMOLOF 10 188180
Uy 1088920N8 Aue 0) lepuert Ag pessd Waswnnsu; Ayndes SiYl AQ Pesnass SWINS S JO LOJIRZILOWE (O UCIEdPOW

10 ewAed 10} Bl SUY1 JO UCISUBIG "JSAIBM § WM J20UE AG SOUBINNQIC -PeSESIeY JON Jemolog LI
‘sewied
4ons Jo nowe ayy efueyd Jo Z pue | sydeiBbused uj of pru; suewded Ajyiuow ay) jo alep anp ey suodisod

40 pusjxe Jou jfeys [edioupd 0) speesoid jo uopediidde Aue ‘Burim ¢ 2108 eSIMBI0 JBMOLIOE PUB 18PUET SO

‘8NP LAY 10U JC JOYIByM ‘WeLNNS ! 4389 Sy AQ peindes suins eyl 0} Jo Auedozd
By} JO Jded J0 UoHRIISE) O} Jeye “UOHIO SY 1B ‘epeedo:d ey) Aidde pue 17al|0) 0) PeZLOYINE £ Jepudr] 'uBAl §) BOpOU
ay} 8B 8y} Jeye sABP OC Uluim Japuen 0] puodsal 0} SyBj JeMOLOE 'sReeD JOJ LB B OMSS JO PiBs? UR BYBW
0} 8480 JOULWBPUOD 8Ly IR JOMOLIOG O} JBPUaT AG 220U Jeye ' 10 omulas, AQ peuopurga ) Auedold eyl §)
"9NP UBY] id F4NE AU JOU JO JALIBUM JUBLINIIEL}
Ayinoeg sist Aq penaes swns ey) o) peydde eq jfeys speaaasd ays ‘sapo.d eswueio mer 8igedjdde ssapn
10 Bupum u) eeilia esimIBLI0 JepuaT pue JemoLuog ssepun ‘Bu)iel eyl J0jeq ARIBIPeW L] PEIIES SWINS Sif JO JNCwe
oy} uey) ssu) 5) Bupyey dy) ei0jeq Aleleipewwwl Aedaid 6y JO ANEA J9YIBU J[B} BUY Y L) Apadold ey) 1o Bupiey
jeed B JO JUBAS BU) U| J8moLIdg 01 pred eq jeys eoueeq Auy Bupie) sy e100q ARIBIDNI L ALIBHOId 8Y) JO BNEA
1ospewW 118) 8y} (q) AQ paptaip ‘Bupiel ey) euowa AJBIBIDBLLLL) PRINISE SLUNS BUE O JUNOLIB [BI0) 841 (6} (UOJIRY 1o}
8y} Aq pelduinLy §peadoid Ayl 10 WNOWe 81 AQ PecNPel aq |BYs ewniisu) ANJAS eyl AQ DEINPs MRS Byl ‘Burm
uj se.be agimieylo JepusT pur Jemouog ssepn ‘SuEy eyl 830jeq ARIpewil JUBUINISU) AJUNOES S 1 D8INJ0S Suns
8y} JO Junowe sy Jey) Jeyeesb Jo 01 pnbe 81 Bupiet eyl au0jeq Alspewsiwy Auedoid 8yl JO SN[BA 18NS J1ej 3Y) oM
- uj Auedosd ey Jo BuB) ferued € jo WA 6Yl L} ‘J8M0LI0F 0} piEd S8a0XB ALB YIM ‘ORP LBy JOU JO JBYISUM WBWNASU)
Apndeg sp) Aq peindes sums ) o} pajidde eq [Bys speedaid ey} ‘Auedold ayl ;o Bupyel 1 B jo uers el u)
. "lepue 0} pred aq (faus pus peubisse
~ hqesey 918 'UO{TEULIBPUOI JO NBY Ul 9IURABALOD JO) 10 ‘Auado.4 eyt jo ued Aue jo Bupjer 18430 10 UoiBLWePUOD Aue
YHM UOIOBULOD U} 'fRHuenbasuod Jo 1esp 'seliewep J0) WP 10 PJeME AUe JO 5ped0id Y] "UORBULISPUOD 0}
‘uojioedsu; 8y} 105 8sNED BgBLOSERy DuiAydeds uopoedsy) ue 0} Jopd Jo JO BwR Byl I8 010U Jamorog enll
(12ys Jepuen ‘Ausdoig eyl Jo suojedsy) pur uodn seulue s)qeuOsESl syBus ABu! uebe sy JO Jepus “uopdedsul 8
‘mej e)qeojidde Jo 18pue pus Jemosiog ueemieq waweaibe ualiam Aue Llm 80UBDIOIDR U
spue eouveinsy) efeBuow Jo) wewssnbes ayy KU 'eAess) 580} B ep0Xd 0] 10 'iveNs ) souBmnsu| sfBluows teurew
0) paujnbes sumwaid ey Aed |BYs JamOLIOEG "PEURIGO 8] PUB J)eNBAR Sewooeq urelie Jepud AQ peaosdde Jaunsul
ue Aq pepiosd (sesnbs. Jopuer eyt pouad auy 104 pue winowe ayy uy) abrueacd sourinsy) effeBuow y epuen 1 uopdo
8y 18 'peJnbe; aq sebuct ou Aew sewded eaesa; 3807 ‘sourinsu) eBeBLOW JO Ney| Uj eAI8S84 5801 B 8B Sjuewird
8saU} UIEB) pue asn ‘idedow M JSpUaT '10ey8 L) &X] O} Pasesa Jo pesde) 6DRIGN0D BILRINSU| B4} Haym lemouog Aq pred
Bueq wnpwed sduteirsy) efBBLOW ANBBA 8U; O UYIBMI-8UO 0} [6Nbe WNS B LIUOoW 4oBe Japnen) 0) Aed j{Bys Jemoii0g

19£2980 'ONNVOT

SR

e B e.%




i
LI
o

H
f"'j
i)
i
i
P
ft‘,l

LOANNO. 0867351
sale of the Pr . The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-sxistence of a default or any other defense o Borrower to
acceleration and foreclosure. i the aefault is not cured on or before the date specified in the notice, Lender at its
option may require immaediate payment in full of all sums sacured by thie Security Instrument without further :
demand and may foreciose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all .
sxpenses incured in pursuing the ramedies provided In this paragraph 21, inciuding, but not limited to, :
reasonable attorneys’ {ees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Barrower walves all right of homestead exemption in the Propeny.

24, Riders 10 this Security instrument. if one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shail ba incorporated Into and shall
amend and supplement the covenants and agreements of this Secunty Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

[ Jadjustable hats Rider Condominlum Rider (11-4 Family Rider

L} Graduated Peymant Rider [IPlanned Unit Development Rider [ Biweekly Payment Rider
Bafloon Rider (JRate impravement Rider {JSecond Home Rider
ClOtherts) [specify]

BY SIGNING BELOW, Borruwr.: accepts and agrees to the terms and covenants centained In this Security
listrument and In any rider(s) exccrted by Borrawsr and recorded with ft,

Witnesses:
— - (Seal)
-Borrower
Social Security Number
S (Seal)
-Borrower
Sonlal-Sreurity Number
{Seal) = {Seal
-Borrower -Borrower
Sociat Security Number Soclal Security Numter
{Space Below This Line For Acknowledgment] —
STATE OF ILLINOIS, COOK County 88;
l,  the undersigned , @ Notary Public In a7 tor sald county and

state do hereby cortfythat T0DD HELLMER , A BACHELOR

ersonally known to me to be the same person{s) whose name(s) subscribed 1o the foregoing Instrariiit, appeared

'ore me this day in parson, and acknowledged that he/she  signed and delivered the sald Insinanont as =
hta/her freeand voluntary act, for the uses and purpases therein set forth. ‘._,
Giver: under my hand and officlal seal, this  29thdayof  FEBRUARY, 1996, :).

_ 1 X

"OFFICIAL SEAL" ’»/(;; Lo ' U'”/ 7 s )

SHANGN L WESTRROOK (/' i AALWLLPTIER . N

My Commission expi B30 A0 PURLIC, STATE OF 1L INOHS Notary Public i

3 14¢ COMMISION DXPIRES 11771/47 %
rr .9: PV Al ot At ot

This Instrument was prapare Aura M. Robeliy

ILLINQIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
(SC/CMDTIL/ /0491 /3014(9-90)-L PAGE 6 OF 6
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LEGAL DESCRIPTION:

PARCEL 1:

UNIT 604 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CCMMON
ELEMENTS, IN THE TREVI SQUARE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS IN COOK CQUNTY,
ILLINOIS ON DECEMBER 21, 1995 AS DOCUMENT NUMBER 95-888226 IN SECTION 22,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THR USE OF PARKING SPACE 28, A LIMITED COMMON
ELEMENT AS SET FORTH IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

95-888226.

PARCEL 3:

THE EXCLUSIVE RIGHT TO T4f USE OF STORAGE LOCKER NUMBER 2, A LIMITED COMMON
ELEMENT AS SET FORTH IN THE UECLARATIGN OF CONDOMINIUM RECORDED AS DOCUMENT

95-888226.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethls 29¢h dayof February, 1996 , andls
incorparated info and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrumant’) of the same date given by the undersigned (the "Borrower} to secure

Borrower's Notets CORLEY FINANCIAL

{the "Lender") of the same date and covering the Property desc in the Security Instrument and located '
4t

1438 59 NICHIGAN #6504, CHICAGO, 1L St )bD60Y

[Proparty Address]

The Propesty inct:ae5 a unlit in, together with an undivided interest In the common elements of, a

condominium projec’ «iown as:
TREVI SQUANRE

[Narme of Condominium Projoct)

{the "Condominium Project”). (!¢ awnars association or other entity which acts for the Condominium
Project (the *Owners Assoclation”) ho'ss title to property for the benafit or use of its members or
shargholders, the Pro also inclnes Borrower's Intarest [n the Owners Association and the uses,
proceeds and benefits of Borrower's interes!.

CONDOMINIUM COVENANTS. In adar’n-ta the covenanis and agreements made in the Sacurity
instrument, Borrower and Lender further covanant ».:d agree as follows:

A. Condominium Obligations. Borrower shall partorn &l of Borrower's obligations under the ;
Condominium P::‘)Lect's Consthtuent Documents. The ‘Cunstituent Documents” are the: {i) Deciaration or any )
other document which creates the Condominium Project: 1) hy-laws, (I} code of regulations; and (Iv) othar
equivalent documents. Borrower shall promplly pay, whendva, ali dues and assessments Impos
pursuant to the Constituent Documents.

B. Hazard insurance. Solong as the Ownars Association malriaius, with a generally accepted
insurance cartier, a "master” or “blanket" policy on the Condominiun. Project which s satlstactory to Lender
and which provides insurance coverage In the amounts, for the perlods, 2! against the hazards Lender
requires, including fire and hazards inciuded within the term “extended coverage,” then:

() Lender waives the provislon In Uniform Covenant 2 for the mont’:y-pavment to Lender of the
yearly premium Instaliments for hazard Insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard Lisurance coverage on the
Pr?‘gany Is deemed satisfied 1o the extent that the required coverage s provided by tie Ganers Assoclation
policy.

Borrower shall give Lender prompt nolice of any lapse in required hazard Insurance coverage.

in the evan! of a distribution of hazard Insurance proceeds in lisu of restaratlon or repais “oliowing a loss
to the Property, whether to the unit or to commoen elements, any proceeds payatie io Barrower am hereby
azsigned and shall be pald to Lender for application to the sums secured by the Security instrument, with
any excess pail to Borrower.

€. Public Liablitty insurance. Boirower shall take such actions as may be reasonable to Insure that
the Owners Assoclation maintains a pubiic Habiity ingurance policy accepable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or clalm for damages, direct cr consequential, payable
to Barrowar in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance In llsu of condemnation, ara hereby assigied
and shall bo paid to Lendar. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10,

LUUROT G

MULTISTATE CONDOMINIUM RIDED-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENY FCRM 3120 9/90
ISC/CRID**/{0382/3140{09-50)-L PAGE1OF 2 Revised 8/91
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BALLOON RIDER LOANNO. 0867351
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this 29t» dayol february, 190586, andlsincorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {the
“Security instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's

Noleto CORLEY FINANCIAL
i\ {the “Lender")

of the sam~ Jate and covering the propeity described in the Secu rument and located at:

1439 S5 MWICHIGAN #604,CHICAGO, JL KIODIX 605
(Property Address}

The interesi raie stated on the Note is called the "Note Rate.” The date of the Notsa Is called the “Note
Date.” | understand we Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyona who takes the N-te, the Security instrument and this Rider by transfer and who s entitied to receive
payments under the Nota's called the "Note Holder."

ADDITIONAL COVENANTYS - in addition to the covenants and agreements In the Security Instrument,
Borrower and Lender further covengint and agree as follows (despite anything to the conirary contained in
the Security instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Secur ty (nstrument (the “Maturity Date”), | will be able to obtaina
new loan ("New Loan®) with a new Maturlty Dateci Murch 1, 2026 , and with an Interast rate
aqual to the "New Note Rate® datarrmined in accoriznzo with Sectlon 3 below if all the condltions provided In
Ssctions 2 and 5 below are met (the “Conditional Refinznzing Option®). ¥ those conditions are not met, |
undarstand that the Note Holder Is under no obligation (o réfinance or modify the Note, or to extend the
Maturity Date, and that | will have 1o rapay the Note from ny £.en resources of find a lander willing to fend me
the money !0 repay the Note.

2. CONDITIONS TO OPTION

If | want to axercise the Condtitional Refinancing Optlon at matury ‘c2raln conditions must be met as of
the Maturity Date. These conditions are: (1) | must still be the owner and! ueeupant of the property subject to
the Security Instrument (the “Property"}; (2) | must be current In my monthily pavments and cannot have
been morn than 30 days late on any of the 12 scheduled monthly payments inimediately praceding the
Maturity Date; (3) ro lien agalnst the Property (except for taxes and special asseqrments not yet due and
payable) other than that of tho Securty Instrument may axist; (4) the New Note Rate cannot be more than 5
parcentage palnis above the Note Rate; and (5) | must make a written request to the Note 'inider as
provided In Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equai to the Federal National Mortgage Associatlon's
required nex yield for 30-year fixed rate mortgages subject io a 60-1ay mandatory delivery commitment, plus
one-half of one percentage point {0.5%), rounded to the nearast one-elghth of one percentage point
(0.125%) (the "New Note Rate”). The requirad net yisid shall be the applicabie net yield In effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Cenditional Refinancing
Option. if this raquired net yield (s not available, the Note Holder will datermine the New Note Rate by using
comparable information.

MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT FORM 2180 12/88
1SC/CRID™//0302/3180{12-88)-L PAGE t OF 2
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