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MORTGAGE 375,

THIS MORTGAGE ("sacudity Instrument’) isgivenon February 14, 1996 . The mostgagor Is
VILTOR GARCIA and SAZAH GARCIA, HUSBAND AXD WIFE

-~ ("Borrower").
<) This Security instrument is giventc L %8 FINANCIAL CORPORATION,

3
‘\)-vmlch is organized and existing under the lav:s of THE UNITED STATES OF AMERICA , and whose address Is
6825 K. LINCOLR AVENUE, LINGOLNWOOD., (L 60646 ('Lender”).

Borrewer owes Lender the principal sum of  One Fundred Twenty Thousand Dotlars and no/100
Dollars {U.S.$ 126,000.00 ) Thisdebtis

evidenced by Borrower's note dated the same date a7 this Security instrument ("Nota”), which providas for manthiy
paymants, with the full detx, if not paid earler, dueanc paiaNeon HWsrch 1, 2003 . This Security
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all ranowals,
extensions and modfications of the Note; (b) the payment of all other sums, with Interast, advanced under paragraph 7
to protect the security of this Sscurity instrument; and (c) the peirormance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Barawer does hereby mortgage, grant and convey to
Lender the following described property located in £ ook : .
County, itinols: .

i LGT 6 ARD THE NORTH 1/2 OF LGT 7 IN ELOCK 20 1N NORUN 5YDE REALTY COMFAKY'S

DEMPSTER GOLE COURSE SUBDIVISION I% THE NORTHEAST 1/ Gf SECTICN 23/
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPGU/MERIDIAN, 1K COOK

COUNTY, TLLINGIS.

10.2%.210‘[}&5

which has the address of BEA3F TRUMBULL SKOKIE
) [Street} [Glyl

fitinols 50076 Pro Address’},
ip Cods] (Property }

TOGETHER WITH all the improvements now or hereafter erectad on tha prapenty, and ail sasements,
appurtenances, and fixtures now or heveafter a part of the property. Alt replacements and additions shall also be
coverad by this Security instrument. All of the foregoing Is refermed to in this Security Instrument as the "Property.”
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B Hazard or Property inaurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *extended coverage' and any other hazards,
~Including floods or flooding, for which Lender requires Insurance. This Insurance shall be maintained In the amounts
.and for the periods that Lender requires. The insurance carrier pmvidlng the insurance shall be chosen by Borrcwer
subject to Lender's approval which shall not be uhreascnably withheld. if Borrower fals to maintain covarage deacribed
abave, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender
all receipis of paid premiums and renewal notices. in the event of oss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may makns proof of loss if not made promptly by Borower.

Uniess Lender and Borrower otherwise agree In writing, insurance proceeds shall be appiled to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not fessaned. If the
restoration or repair is not economically feasible or Lender's security would be lessened. the Insurance proceeds shall
be applied ta the s::ms secured by this Security Instrument, whether or not then duse, with any excess pakt to Borrowesr.
't Burrower abanaoo the Property, or doea not answer within 30 days a natice from Lender that the insurance carrier
has cffered to settle = Caim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
of restora the Property o to pay sums socured by this Securlty Instrument, whether or not then due. The 30-day petiod
will begin when the notic: ls given.

« Unless Lender and Borrowe~ otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the oz imly payments refsrred to In pa s 1 and 2 of change the amount of tha
payments. If undar paragraph 21 125 Proporty ls acquired by Lender, or's right to any Instirance policles and
proceeds resulting from damage to thy Fropesty priot to the acquisition shall pass to Landar to the extent of the sums
secured by this Secutlty Instrument Im@iately prior to the aciquisiion.

6. Occopuncy, Preservation, Msintervincs: and Pratection of the Property; Borrowar's Loan Application;
Lessehoids. Borower shall occupy, estabhich, und use the Property as Borrower's principal residence within sixty days
after the execution of 1his Secunty instrument an? shall continue ta occupy the Property as Borrower's principai
resklence for at least one year after the date of occwiicy, unless Lender otherwisa agrees In writing, which consant
shali not be unreasonably withheld, or unless extenualing clrcumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impalr the Property, &i'ow the Property to deteriorats, or commil waste on the
Property. Borrower shail ba in dofault if any forfalture actiun.o” proceeding, whether civil or criminal, is begun that in
Lendar's good fakth judgment could resutt In forfeliure of the @rararty or otherwise materially impalr the llen created by
this Security instrumert or Lender's security intecest Borrower vy cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisse. v.it% a nuling that, in Lendsr's good talth
determination, pracludes forfelture of the Bormower's interest in the Fropenty or othar material impairment of the llen
created by this Securlty Instrument or Lender’s sacurity !nterest. Borrower shalt aiso be in defaudt if Berrower, during the
loan application process, gave materially falss or Inaccurate information ar statuments 10 Lender {or falled to provide
Lerder with any material information) in connection with the loan evidenceo tv e Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a principdd imasidence. if this Security Instrument Is
on a leasehiold, Borrower shail comply with all the provisions of the lease. 1f Borrcae, acquires fee tiie to the Froperty,
the leasehold and the fee titie shall not merge unieas Lender agrees to the merger ki witing.

7. Protection of Lender’s Rights In the Property. if Borrower fals to perform tha ccvenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly af’ect | enc'er’s rights in the
Property (such &s a proceeding in bankruptcy, probate, for condemnation or forfelture of to oio 2 laws or
regulations), then Lender may do and pay tor whatever is necoasary 1o protect the value of the Pruranty and Lender's
rights in the Property. Lender’s actions may include paying any sume seciired by a lien which has o ity over this
Securlty instrument, appearing in court, paying reasonable attomeys' fees and entering on the Proper.y 1> make
rapalrs. Although Lender may take action under this paragraph 7, Lander does not have to do 50.

Any amounts disbursed by Lender under this paragraph 7 shal become additional debt of Borrower securad by
this Security Instrument. Unless Borrower and Lender agree 1o other tarms of payment, these amounts shall bear
4ntevest from the date of disbursement at the Note rate and shall be payshie, whh [nterest, upon notice from Lender to
Borrower requesting payment.

§. Montgage Insurance. If Lender required mortgage insurance as a condition of making the joan sacured by this
* Security Instrument, Borrower shall pay the premiuma required to :nairdain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coversge required by Londer lapses or ceases 1o be in effect, Borrowsr shall pay the
premlims required to obtain coverage substantially equivalent 1o the mortgage insurance in effect, at & cost
substantially equivalent 10 the cost to Bomower of the mortgage insiwance previously In from an altemnate
modtgage insurer approved by Lender. if substantially equivelent mortgage insurance coverage s not available,

1591
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= 15, Governing Law; Severability. This security instrument shall be govarned by federal law and the law of the
_*hmsdiction in which the Prg’:)eny Is located. in the event that any provision ar clause of this Security Instrument or the
ote conflicts with applicable law, such confict shall not affect other provisicns of this Sacurity instrument or the Note
» which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Benaficial Interest in Borrower. 1f all or any part of the praoperty or any intarest
in it s soid or transferred (or i a beneficlal interest in Borrower is sokd or transferred and Borrower Is not a natural
persont) without Lender’s prior written consent, Lender may, ¢t ts aption, require immediate payment i full of all sums
secured by this Security Instrurent. However, this aption shall not be exercised by Lender Iif exercise Is prohlbited by
toderal law as of the date of thig Security Instrument.

If Lender exercises this option, Lender shali give Borower notice of acceleration. The notice shail provide a peried
of not lass than 30 1avs from the date the notice s delivered or malled within which Borrower mus! pay all sums secured
by this Security instrur:ant. If Borrower falls to pay these sums prior to the expiration of this period, i.ender may Invoke
any femedias permitier. 0/ this Security Instrument without further notice or demand on Barrowaer.

18. Borrower's Righ”. to Reinstate. (f Borrower moets cenaln conditions, Borrower shall have the right to have
enfprcement of this Security irs.rument discontinued af any time prior tc the eanlier of: (a) 5 days (or such other period
as applicable law may specify f« r.instatement) befora sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b} entr; of a judgment enforcing this Security Instrument. Those conditions are that
Barrowaer: (3) pays Lender all sunis whir® thea would be due under this Secutity Instrument and the Note as if no
accelsration had cccurred; (b} curas amw Jetauit of any other covenants or agreements; (c) pays all expenses Incurred
in erforcing this Sacurity instrument, inckding. hut not Himited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably recuire to assura ‘hat \he lien of this Security Instn'ment, Lender’s rights In the Propetty and
Borrower's obligation to pay the sums secured Uy ihis Security Instrument shall continue unchanged. Upon
reinsthtement by Bomrower, this Security instrume:it and the obligations secured hereby shall remaln fully effective as
) accel pe;’rat;on had occurred. However, this right tu -+’ state shall not apply in the case of acceleration under
p iragraph 17.

19. Sale of Note; Charige of Loan Servicer. The Nota or a pastial Intarast In the Note (together with this Security
[nstrument} may be sold one or moare times withaut prior notice 1) Borrower. A sale may rasul? In a change in the entity
{(known as the "Loan Services”) that collects monthly payments due ;;nder the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated (0.4 sale of the Note. f thera is a change of the Loan
Servicer, Borrower will be given written notice of the change In accorasi e with paragraph 14 above and appl >able law.
The notice will state the name arx] address of the new Loan Servicer arv. tiw address to which payments should be
made. The notice will also contain any other information raquired by applice’se iw.

20. Hazardous Subatances. Borrower shall not cause or permit the preser.cs; use, dis , Storage, or retease of
any Hazardous Substances on ot i the Propenty. Borrower shali not do, nor aliovs naynne else 1o do, anything affecting
the Property that Is in violation of any Environmenta! Law. The preceding two senteirce< <hall not appiy 1o the presence,
use, or storage on the Property of amall quantities of Hazardous Substances that are g ane*ally recagnized to be
appropriate to normal residential uses and to maintenance of the Property.

Botrower shall promptly give Lender written notice of any inves , claim, demand, lewsu ar other action by
any governmental or regulatory agency or private party involving the Property and any Hazardour o: 'ostance or
Environmenta! Law of which Borrower has actual knowledge. if Borrower laarns, or Is notified by ary grvemmentai or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Pronenty is
necessary, Borrower shall promptly take ai necessary remedial actions In accordance with Environmen(a: Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosane, other lammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvants, rnaierials contalning ashestos or formaldshyde,
-and radioactive materials. As used in this paragraph 20, "Environmental Law™ maans federal laws and laws of the
Jurisdiction where the Property is located that relate 1o health, safety or emvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows;

21. Acceleration; Remadies. Lender shall give notice to Borrawer prior to acceleration following Borrower's
broach of any covenant or agresment in this Sscurity instrument (but not prior to acceleration under paragraph
17 unless aﬂpllelbla law provides olherwise). The notice shall s&:cuy: {n) the default; (b} the action required to
cure the dofault; (c) a date, nat less than 30 days from the date the notice is given to Borvower, by the
defaull must be cured; and () that failure to cure the dafaul on or hefora the dste spacitied in the notice may
result in acceleration of the sums secured by this Security instrument, foreciosure by judicist praceeding and

ILLINOIS—-SINGLE FAMILY-FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL/ /0491 /3014(9-90}-L. PAGESOF 8
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BALLOON RIDER LOANNO. 0875640
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ismadethis 14th dayof February, 1896, andisincomporated into
and shal be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {the
"Securtty Instrument’} of the same data given by the unc'ersipned {the “Borrower”) to sacure the Borrower’s
Noteto LAME FINANCIAL CORPDRATION

(the "Lender”)

of the sam dite and cavering the property described in the Sacurity Instrumant and located at:

8643 TAUMBUIL,SKOKIE,IL 60076
{Praperty Address}

The interest rate siztad on th: Note is called the *Note Rate.” The date of the Note Is called the “Note
Date." | undersiand the Le: viar may transfer the Note, Security Instrument and this Rider. The Lender or
anyone wha takes the Nite. e Security Instrument and this Rider by transfer and wha is entitied to recalve
payments under the Note is cabad the “Note Holder.”

_ADDITIONAL COVENANTS. Insdition to the covenats and agreements In the Security instrument,
Borfower and Lender further covenalit and agree as follows (despite anything to the contrary contained in
the Security instrimant or the Note):

1. ‘CONDITIONAL RIGHT TQ REFINANCE

At the maturity date of the Note arx Security Inzivument (the "Maturity Date’), | wilt be able to abtain a
new ioan ("New Loan") with a new Maturity Date o/ Harch 1, 20286 , and with an imerest rule
equal to the "New Nate Rate* determined In accardanCa with Section 3 below if all the conditions provided In
Sactions 2 and 5 below are met (the "Conditional Refinarcing Option®). it those conditions are not met, |
understand that the Note Holder Is under no obligation to e/nince or modify the Note, or to extand the
Maturity Date, and that | wil have to repay the Naie from my v/ resources or find a lender willing to lend me
the maney to repay the Note.

2. CONDITIONS YO OPTION

i { want to exercise the Conditional Refinancing Option at matusity, renain conditions must be met as of
the Maturity Date. These conditions are: (1) | must still be the owner and uriurant of the property subject ta
the Security instrument (the "Property”); (2)  must be current in my monthly ji yrrents and cannot have
been move than 30 days fate on any of the 12 scheduled monthly payments immaiilately precading the
Maturity Date; (3} no lien againet the Property (except for taxes and spacikal assessme~aa not yet due and
payabie) other than that of the Sacurity Instrument may exist; (4) the New Note Rate canrnt ba more than 5
percenage points abava the Note Rate; and (5} t must make a written request to the Notx i ader as
proviged in Saction 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will ba a fixed rate of Intarest equal 1o the Federal National Mortgage Assoclatian's
required net yiekd for 30-year fixed réte mortgagea subjact 10 a 60-day mandatory dellvery commitment, plus
one-half of ona parcentaga point (0.5%}, roundad to the nearost one-elghth of one percentage point
(0.125%) {the “New Note Rate"). Tha required net yield shall be the applicable.net yield in effect on the date-
and time of day that the Note Hokder receives notice of my election to exercise the Conditional Refinancing
Option. i this required ne* vield is nat avadabls, tha Note Holder will determine the New Note Rate by using
comparable information.

MULTISTATE BALLOON RIDEA-SINGLE FAMILY-FNMA LNIFORM INSTRUMENY FORM 3180 12/89
ISC/CRID**//0302/3180(12-86)-L PAGE 1 OF 2
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER ismadethis 1 4th dayofl Feoruary, 1996 ,andls
incarporated Into and shall be deemad to amend and supplament tha Montgage, Deed of Trust or Security
Deed (the "Securtty instrument”) of the same data given by the underelgned (the "Borrower”) 1o secure
BorrowersNOteto L 4We FIKANCTAL CORPORATICH

, (the "Lendar”)

of the same date and covering the Property described In the Security Instrument and located at:

BSA. TRUMBULL,SKOKIE, It 60076
{Property Address]

1-4 FAMILY COVENANTS, [n addition to the covenants and agreements made in the Security
Instrument, Borrowrend Lender further covenant ang agree as follows:

A. ADDITIONAL PI«CPERTY SUBJECT TO THE SECURITY INSTRUMENT. in adaltion to the
Property described in the Security instrument, the following tems are added to the Property description, and
shal also conatitute the Property covered by the Security instrument: bidlding insterlals, appliances and
guods of every nature whatsoavar now or hereafter located In, on, or used, or Intended to be usad In
connection with the Proparty, inclucing, but not imited to, thoss for the purposes of supplying or distributing
heating, cooling, electricity, gas, wates, i and fight, fire prevention and extingulishing apparatus. sacurlt
and access control apparatus, plumbing, 0ath tubs, waler heaters, water closals, sinks, ranges, stc.es,
refrigerators, dishwashaers, disposals, wasie:s, dtyers, awnings, storm windows, storm doots, screens,
blinds, shades, curtaing and curialn rods, attached mirrors, cabinets, paneiling and attached fioor coverings
now or hereafter attached to the Property, ail of which including replacemsnts and additions thereta, shall
be deemed to be and remain & part of the Property covared by the Securtty Instrument. All of the foregoing
together with the Property described in the Sacurity Insto.ment {or the leasahold estate it the Security
instrument is on a feagehoid) are referrad (o In this 14 Farigy Rider and tha Securty Instrument as the

*Proparty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bor-ower shall not seek, agree to or make a
change in the use of the Proparty or its zoning classification, unless Letjer has agreed in wriiing to the
change. Borrower shall comply with all laws, ordinances, reguiatici.2 an4 requiraments of any govammeanta
body appiicable to the Property.

C. SUBORDINATE LIENS. Except as permified by foderal law, Borrow s shall not aliow any lien
Inferior to the Security Instrument 1o be perfected against the Property withou, La-ler's prior written
permission.

D. RENT LOSS INSURANCE. Bomower shall maintain instrance against rent \osesraddition to the
other hazards for which Insurance is required by Unlform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unlform Covenant 18 Is detatod,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrea in writing, the first
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Property is defeted. All remaining
covenants and agreements set forth in Uniform Covenant & shall temain In effect.

G. ASSIGNMENT OF LEASES. tpon Lender's request, Barrower shall assign to Lander ail ieases af
the Property and all security depostts made In connection with leases of the Property. Upon the assignment,
Lender shalt have the rigit to modity, extend or terminate the existing leases and 1o exacute new leases, in
Lender’s sole discretion. As used In this paragraph G, the word “lease” shatt mean “sublease” if the Security
_ Instrument is on a leasehokl.

MULTISTATE 1.4 FAMMILY RIDER-FRMA/FHLME UNIFORM INSTRUMENT FORM 3t70 9/90
ISC/CRID ™/ /0392/3170(08-80)-L PAGE10OF 2
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