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This Morigage prepared by: MAYWNOD-PROVISO STATE BARK
411 NAVISON STREEY

MAYWUZD, LLINOIS 60153

~ “MORTGAGE

TiitS MORTGAGE 1S DATED FEBRUARY 27, 1945, between MAYWOOD PROVISO STATE BANK, whose
address is 411 MADISON STREEY, MAYWOOD, L 80153 (referred to below a8 “Grantor"); and Maywood
Proviso Siate Bank, whose address is 411 Madison 5t., P.O. Box 518, Maywood, i1 60153 {referred to below

as "Lender").

GRANT OF MORTGAGE. For valuahle coneideration, G/etor not personally but as Trustee under the
provisions of a deed of deeds in irust duly recorded and gellzeind to Grantor pursuant {0 a Trust Agreement
dated March 22, 1990 and known a8 TRUST #8414, mortgages =iid conveys to Lender all of Grantor's right~
yitle, and interest in and 0 the following described real property, Yogether with alt existing or subsequently erecied
ar affixed buildings, improvements and fixtures: aii easemenis, rights ot way, and appurtenances, al water, water .
ses and ditch rights (including stock in utitities with ditcn ot irrigation rights); and alt other rights, -

rights, walercour
royatties, and profits relating to the real property, including without timitation ali‘minerals, oil, gas, geothermal and

similar matters, located in CCOK County, State of #linois (ihe "Rea) Property’):

LOT 528 IN MADISON STREET ACDITION, A SUBDIVISION GF PART GF SSOTION 10, TOWNSHIP 38
NORTH, RANGE 12, LYING EAST OF THE THIAD PRINCIPAL MERIDIAN IN COK COUNTY, ILLINOIS.
‘The Real Property or its address is commeonly known as 1205 S. RANDOLPH STREEY, PMAAYWOOD, 1L 60153,
The Rea! Froperty tax identification number is 15-10-404-040.
Grantor presently assigns 10 Lender ali of Grantor's right, title. and interest in and to all leases of the Property and
all Rents from the Propenty. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personal Property and Rerts.

DEFINITIONS. The following words shalt have the following meanings when used in this Mortgage. Terms nit
atherwise defined in this Mortgage shall have the meanings atwibuted 1o such terrns in the Uniform Commercial
Code. Al references to doliar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word *Grantor” means MAYWOOD PROVISO STATE BANK, Trustee under that certain Truat
Agreement dated March 22, 1990 and known as TRUST #8414, The Geantor is the mortgagor under this

Mortgage.
Guarsntor. The word »Guarantor” means and includes without limitation each and all of the guarantars,

sureties, and accommodation parties in connection with the Indebtedness.
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charges that could accrue as a result of a foreclosure or sale undes the Hen. Jyany contest, Grantor shall
defena itself and Lender and shall satisty any adverse juggmm before entor . against the Proparty.
Grantor shall name Lender as an additiona! obligee under any surety band fumished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satigféctory evidence of payment of the
taxes or assessments ang shall avthorize the appropriate ?'ovemmemal official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any wark is commenced,
any services are furnished, or any materialg are supﬁhed to the Propenty, it any mechanic's lien, materialmen's
Ken, or other lien could be asserted on account of the work, gervices, or materials. Grantor will upon request
of Lender furnish to Lender advarce assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

SRRPERTY DAMAGE INSURANCE. The faillowing provisions reiating to insuring the Property are a part of this
ortgage.

Maintenancz 2! Insurance. Grantor shall procure and maintain policies of fire insurance with standard
exiended coveraue endorsements on a replacement basis for the full ingurable value covering all
Improvements on th. Real Property in an amount sufficient to avoid applicaticn of any coinsurance ciause, and
with a standard motgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general hability ingurZese in such coverage amounts as Lender mar request with Lender being named as
additional insureds in _such liability insurance policies. Additionally, Grantor shall maintain such other
insurance, including but'nei limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be vriten by such ingurance companies and in such form as may be reasonably
acceptable 1o Lender. Graruor shall deliver to Lender centificates of coverage from each insurer containing a
stipulation that coverage wili no' br; cancelled or diminished without a minimum of 1en {10) days’ prior writfen
nolice to Lender and not containing-any disclaimer of the insurer’s liability for failure to give such notice. Each
insurance policy aisg shall include ar endorsement providing thal coverage in favor of Lender wil) not be
impaired in any way Dy any act, omission or default of Granr or any other person. Should the Real Property
at any ime become located in an area_uevignated by the Director of the Federal Emergency Management
Agency as a special fiood hazard area, Grarior ,a?;ees to obtain and maintain Federal Flood Insurance, to the
extent such insurance is required by Lender =4 is or becomes available, for the term of the loan and fof the

el .
-

012897 %

e

full unpaid principal balance of the loan, or the miaximum limit ¢f coverage that is avaifable, whichever is Jess.
Application of Praceeds. Grantor shali nitify Lender of any loss or damage to the Pr Lender
} ﬂm“;iﬂo Ym fig 1) gperty

may make proof of loss if Grantor faile to ) vk Litean (15) daye of the casuaity,. Whether or not
Lender's securty is impared, Lender may, at We-Wwcion, appy the procdeds 10 1he 1eduglivs of the
Indebtedness, payment of any lien affecting the Propery. or the restoration and repair of the Property, i
Lender elects 1o apply the proceeds to restoration and repw.r, Grantor shafl repair or replace the damaged or
desiroyed Improvements in a manner satisfactory to Lender. ~Lander shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default heraunder. Any proceeds which have not baen dishursed within 180 days after their
receipt and which Lender has not committed to the rapair or restor itior. »f the Property shall be used first to
pay any amount awing 10 Lender under this Mortgage, then to prepay uccrued interest, and the remainder, if
any, shall te applied to the principal balance of the Indebtedness.  i* lender holds any proceeds after
paymsent in fult of the Indebtednass, such proceeds shall be paid to Grantur

Unexpired insurance at Sale. Any unexpired insurance shall inure 1o the oenefit of, and pass to, the
purchases of the Property coveredybv this Morigage at an¥ frustee’s sale o other sale heid under the
provisians of this Mortgage, or at any foreclosure sale of such Property,

Grantor's Report on insurance. Upon request o Lender, hawever not more than uncs £ year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of Jae insurer, (bj the
risks insured; {c) the amount of the policy, (d)h!he property ingured, the then cutrent (P'f»acemem value of
such property, and the manner of dedermining that value; and &g) the expiration date of tii@ policy. Grantor
shall, upon request of Lender, have an independent appraiser satistactory 10 Lender detarming @@ cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. if Grantor fails to corrgx{ with any provision of this Mongage, or if any action or
groceeding i5 commenced that wou!ld materially affect Lender's interests in the Properly, Lender on Grantor’s
ehall may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest al the rate pravided for in the Note from the tate incurred or paid by Lender
to the date ot re%a ment by Grantor. All such expenses, at Lender’s option, will (a} be payabie on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
Y become due during either (i) he term of any aggncable insurance policy or (i) the rernaxm-?g_ term of the Note, ar
{c) be treated as a balloon payment which will be due and Fay{able at the Note s maturity. This Morigage also will
secure payment of these amounts. The rights provided for in this paragraph shail be in addition to any othar
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
ahgu nat be construgd as curing the default so as to bar Lender from any remedy that it otherwise wouid have
ad.
\JAT?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of thig
origage.

Title. Grantor warrants that: (a} Grantor holds good and marketabie title of record 1o the Property in fee .
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title repont, cr final title opinion issued in favor of, and accepted by, Lender in
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i conneclion with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.
L

p Defense of Title. Subject to the exception in the paragraph abave, Grantor warrants and will forever defend
- the titie 1o the Property against the lawful claims of all persons. In the event any action or proceeding is
.3 commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented In the proceeding by counsel of Lender's own
cheice, and Granior will deliver, or cause to be delivered, to Lender such instruments as Lender may requast
from time 16 time to permit such participation.

Compliance With Laws. Granior warrants that the Property and Grantor's use of the Property complies with
all existing appticable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. !f all or any part of the Property is condemned by eminent domain proceedings
y any ?roraedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of thz nst proceeds of the award be applied to the indehtedness or the repair or restoration of the
roperly. The rot proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and atturneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If av; poceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prompiiv take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?any in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
Calrlt$e totpe delivered to Lendsi such instruments as may be requested by it from time to time to nermit such
participation.

IMPOSITION OF TAXES, FEES AND CAARGES BY GDVERNMENTAL AUTHORITIES. Tha following provisions
relating to governmental taxes, fees and charges are a pari of this Mortgage:

Current Taxes, Fees and Charges. Unon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whaterer other action is requested by Lender to perfect and continue
Lender’s lien on the Heal Property. Grantor stat reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perferiag ot continuing this Mortigage, including without limitation afl
taxes, fees. documentary stamps, and other charges ‘o recording or registering this Morigage.

Taxes. The followincr; shall constitute taxes 10 which this section applies: (a) a specific tax upon this type of
Mongaae or upon all or any part of the indebtedness secured by this Morigage:; ﬁﬁ a gpecific tax on Grantor
which Grantor is authorized or requfred to deduct from payments on the Indebtedness secured by this type of
Mongagfe; (c) a tax on this type of Mortgage chargeable zgzinst the Lender or the holder of the Note; and %l)
a specific tax on all or any portion of the Indehledness or 0. payments of principal and interest made by
arantor,

Subsequent Taxes. Il any tax to which this section applies is-enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Dafaus (as defined below’. ang Lender may
exercsse any or all of its available remedies for an Event of Defaul 25 provided below uniess Grantar either
i_a) pays the tax pefore it becomes delnquent, or (b) contests the tai 28 Drovided above in the Taxes and

|eCs gectlon and deposits with Lander cash or a sufficient corporate surety kend or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions rating to this Mortgage as a
security agreement are a pan of this Mortgage.

Security Ag_reement. This instrument shall constitute a security agreemsnt to the a:ueia any of the Property
constitutes Tixtures or otier personal praperty, and Lender shall have ali of the rights ot = Recured party under
the Uniform Comimercial Code as amended from time to time.

Security Inferest. Upon request by Lender, Grantor shall execute financing statements a7 1ake whatever
other action is requested by Lender to perfect and continue Lender's security interest i the Rents and
Personal Property. In addition to recording this Mortgage in the rea! property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or raproductions of this
Mortgage as a tinancing statement.  Grantor shall reimburse Lender for ail expenses incurred in perfecting or
continuing this security interesl. Upon default, Grantor shall assemble the Personal Property in a manner and
al a place reasonably convenient t0 Grantor and Lender and make it available tc Lender within three (3) days
after receipt of written demand from Lender.

»

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured party), from which information &

concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornay-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantar will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, ang when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropiiate, any and all such montgages, deeds of trust,
security deeds, seCurity agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documesits as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
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rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
ent:rgégc{ebledness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.

UCC Remedies. With respect to all or aqr part of the Persanal Property, Lender shall have all the rights and
remedies of a secured party uncer the Uniform Commercial Code.

Collect Renls. Lender shail have the right, without notice 1o Grantor, 1o take possession of the Property and
collect the Rents, gncludrr.q amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. in furtherance of thlls right, l.ender may require any tenant or cther
user of the Property 1o make payments of rent or use fees directly to Lender. i the Rents are coillected by
Lerder, then Grantor brrevocghlr designates Lender as Grantor's aftorney-in-fact to endorse instruments
received in payment thereot in the name of Grantor and to neqotiate the same and coliect the proceeds.
Payments by tenants or other users ta Lender in response 10 Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its nums under this subparagraph either in persan, by agent, or through a receiver.

Mortgagee in Pzesesslon. Lender shall have the right to be placed as mongagee in possession or {c have a
recaivaer appointes 1> take pessession of all or any part of the Property, with the power to piotect and preserve
the Property, 10 Operaie the Property preceding foreclosure or sale, and to rollect the Rents from the Property
and apply the prucecde, over and above the cost of the recelvership, against the Indebtedness. The
fmorgagee in poSSestiut or receiver may serve without bond it permitted by faw. Lender's right to the

imment of a recerver shall exist whether or not the apparent value of the Property exceeds the
Incebtedness by a substartiz: amoumt. Employment by Lender shall not disqualify a person from serving as a
receiver.

ilhucti:c,:ial Fgrecloaure. Lender in2y odiain a judicial decree foreclosing Grantor's interest in all or any parn of
e Property.

Deficiency Judgment. I permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness dug 10 Lenavr after application of all amounis received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all otiier rights and remedies provided in this Morgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted oy applicable jaw, Grantor hereby waives any and all right 10
have the property marshalled. In exercising is righis and remedies, Lender shalt be free to seli all or any par
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private saie ur other intended disposition of the Personal
Property is 10 be made. Reasonable notice shalt mean notics giver.at least ten (10} days before the time of
the sale or disposition.

Walver; Election of Remedies. A walver by any pariy of a breach 1.2 provision of this Mortgage shall not
constitute a waiver of or prejudice the Eargs rights otherwise to demand Strint compliance with that provision
ar any other provision. Election by Lender o pursue any remedy shall iiot exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an onligation of Grantor under this
Mortgage after failure of Grantot to perform shall not afiect Lender's right to deciare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. I!f Lender inslitutes any suit or action to enforco a1v-of the terms of this
Morigage, Lender shall be entitied to recover such sum as the courl may adjudge reeiunable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invoived, all reasondb e expenses incurred
by Lender thal in Lender's opinion are necessary al agg time for the protection o, 8 interest or the
enforcement uf its rights shall become a part of the Indebtedriess payable on demand and shall bear interest
from the date of expenditure until repaid al the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicabie law, Lender’s attorneys’
ees and Lender's legal expenses wnether or not there is a lawsuil, including attorneys’ fees for bankruptcy

proceedings fincluding efforts to modify or vacate any automalic stay or injun_ctlogh appeals and any
[

anticipated post-judgment collection services, the cost of searching records. obtaimn% reports (including
foreclosure reports}, surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shalt be in writing, may be be sent by telefacsimilie, and shail .
be effective when actually delivered, or when deposited with a nationally recognized overmight courier, or, if .
mailed. shall be deemed effective when deposited in the United States mai! first class, cenlified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its |
address for notices under this Mortgage by giving formal written notice to the other parties, specitying that the

urpose of the notice is 10 chamﬁ the party's address. All copies cf notices of foraclosure from the holder of any
ien which has priority over this Mongage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOQUS PROVISIONS. The following miscellaneocus provisions are a part of this Morigage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
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/. MAYWQOD PROVISO STATE BANK ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
= MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
:; MORTGAGE TO BE SIGNED BY (TS DULY AUTHORIZED OFFICERS AND (TS CORPORATE SEAL TO BE
v HEREUNTO AFFIXED.

GRANTOR:
MAYWOQOOD PROVISO STATE BANK

N

R
GAIL NELSON, A%LS)sTANT SECRETARY

| C.ORPORATE ACKNOWLEDGMENT

sTATE OF 4Ll L Lan }

COUNTY OF (kg {

)

On this /X7 day of .}f-ffifﬂ'é*'c/t., 19 Q;_ , bsicie me, the undersipned Notary Public, personaily
appeared JOHN P. STERNISHA, VICE PRESIDENT & 1R UGT OFFICER; and GAIL NELSON, ASSISTANT
SECRETARY of MAYWOOD PROVISO STATE BANK, and know.1 0. me 10 be authorized agents of the corporation
that executed the Mortgage and acknowledged the Mortgage to bz the free and voluntary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board of cireciors, for the uses and purposes therein
mentioned, and on oath staled that they are authorized lo execute (W Mortgage and in fact executed the
Maortgage on hehalf of the corporation.

By leondTos Vo tu k. Residing st __ 77/ .2"»31-4.--%,{,,.,.}4-“ {r

W

"OFFICIAL. SEAL"

. CHRISTINE KNBAK

My commisgion expires NOTARY PUBLIC, STATE 0% JLLINGIS
MY COMMISSION EXPIRES 4, 10/2000

Notary Public in and for the State of ‘;;f—/yt {4 /;u:--—-‘
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