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: This Assignment of Rents prerared by:  MAYWOOD-PROVISO STATE BANK
CE; 411 MADISON STREET
MAYWOOD ILLINGIS 60155

ASTIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUATY 47, 1986, between MAYWOOD PROVISO STATE BANK, .
whase address is 411 MADISON STREET, MAYWUCO, I 60153 (referred {0 below as "Granior");, and °
Maywood Proviso State Bank, whose sddress Is 411 Mat'sen St, P.O. Box 518, Maywood, . 60153 (referred . '

to below as "Lender”).

ASSIGNMENT. For valusble consideralion, Granlor assigng, _ianis a continuing security interest in, nnd :
conveys to Lender al! of Grantor's right, title, and interest in and ‘o the Rents from the foliowing deacribed
Property located in COOK Ccunty, State of lllinols:

iL.OT 528 IN MADISON STREET ADDITION, A SUBDIVISION OF PART OF SECTIOH 10, TOWNSHIP 33
NORTH, RANGE 12, LYING EAST OF THE THIRD PRINCIPAL MERIDIAN I~ COOK COUNTY, ILLINOIS.

The Real Properly or its address ia commonly known as 1205 S. RANDOLPH STRIET, MAYWOOD, il 80153
The Real Propenty tax identification number is 15~10-404-040.

GEFINITIONS. The following words shall have the following meanings when used in this Assigoment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the U:atorm Commercial
Code. All references to dollar amounis shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignmen” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defsull. The words "Event of Default” mean and include without limitation any of the Events of
Detault set forth below in the section titled "Events of Detault.”

Grantor. The word "Grantor™ means MAYWOOD PROVISD STATE BANK, Trustee under that cenain Trust
Agreement dated March 22, 1990 and known as TRUST #8414,

Indebledness. The word "Indebtedness” means alt principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The waord "Lender" means Maywood Proviso State Bank, its successors and assigns.
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aPpmpria:e and rnay act exclusively and solely in the place and stead of Grantor and to have all of the powers
o} Grantor for the purposes stated above.

No Requiremen to Act. Lender shall not be re?uired to do any of the to;egoing acts or things, and the fact
that Lender shall have performed one or more 0 the foregaing acts or things shali nat require Lender to do
any other specific act of thing.

APPLICATION OF RENTS. Al cosis and exgenses incurred by Langer in connectian with the PropertY shali be for
Grantor's account and Lender may pay suc costs and expensas from the Rents. Lender, in its scle discretion,
ghali determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shali be agphed 'o the Indebledness. All expenditures made by
Lender under this Assignment and nat reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest ai the Note rate from Jate of
expenditure until paid.

FULL PERFORMANCE. Grantor pays ail of the indebtedness when due and otherwise performs ail the
obligations irrc}i)qsed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver in Grantor a suitable satisfaction of this Assrqnment and suitable statements of termination of
any financing stasment on file evidencing Lender's security interest in the Renis and the Property. Any
termination fee requirey by taw shall be paid by Grantor, if permitted by applicable faw. 15 however, payment is
made ty Grartcr, whe'ne’ voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender IS torced to remit the amount of that payment {a) to Grantor's trustee in hankruptcy or 1o any
similar person under aiwy radaral of state bankrupicy law or law for the rellet of debtors, () by reason of any
judgment, decree or order u: Jny court of administrative body having juisdiction over Lender of any of Lender's
praperty, or {C) Dy reason of aity settiement of COMpIise of any claim made by Lender with any claimant (including
without fimitation” Grantor), the in ehtedness shali be considered unpaid for the purpose of enforcement of this
Assignment ang this Assignmen shall continue 10 be effective or ghall be reinstated, as the case may be.
notwithstanding any cancellation of tais Assignment of of any note of other instrument or agreement evldenc:ngt
the Indebtedness and the Praperty wiii sontinue 1o secure the amount repaid or recovered to the same extent as i
that amount never had been ariginally reczivad by Lender, and Grantor sh i) be bound by any judgment, decree,
order, settlement or compromise Telating to the Indebiadness af to this Assignment.

EXPENDITURES BY LENDER. Grantor fails 10 comply witiy any provision of this Assigninent, or it any action or
groceedmg is commenced that would matenally affect Lender’s interests the Pfropertx. Lender on Grantor's
ehalf may, but shall not be required to, take any ~ction that Lender deems apprapriaie. AfY amount that Lender
expends in so doing will bear interest at the rate pravided for in the Note from the date incurted or paid by Lender
to the date of repay{menl by Grantor. All such expenses, at Lender's option, will (a) be payable on gemand, (b}
pe added 1o the balance of the Note and be apporticnsd among and be payable w th an¥ installment payments 10
become due during either (i) the term of any applicable insurance poticy or (i) the remaining term at the Note, or
() be rreated as a batioon payment which will be due anu pavabie at the Note's maturity. his Assignment also
will secure payment of these amounts. The n%hts provideo orin this paragraph shall be in addition to any other
rights or any remedies to which L ender may he entitted on acLount of the default. Any such action by ender
;.s‘ aé!} not be construed as curing the default so as 10 par Lendar (rom any remexly that it otherwise wouid have
ad.
DEFAULT. Each of the following, at the option of Lender, shall consitute An event of defauit ("Event of Default”)
under this Assignment:

Detault on Indebtedness. Failure of Grantor to make any payment wher Aue on the Indebtedness.
Compliance Default. Failure of Grantor to comply with aérg; other terr, -obligation, covenant ar candition
contained in this Assignment, the Note or In any of the Related Documents.
False Statements. Any warranty, representation or statement made ar turnisiied t= Lender Dy or on behalt of
Grantor under this Assignment, the Note or the Related Documents s false ¢r msieading in any material
respect, either now or at the 1ime made or furnished.
Defective Collateralization. This Assiqnmem or any of the Related Documents Caases (o be in full force and
effect (including failure of any coltateral documents 1o create a valid and pertected securit; interest o lien) at
any time and for any reason.
Other Defaults. Failure of Granto: to comply with any term, obligation, covenant, or condition contained in any
other agreement betwaen Grantor and Lendger.
insolvency. The dissolution or termination of the Trust, the insoivency of Grantor, the appointment of a
veceiver for any pant of Granior's property. any assignment for the benetit of creditors, any tyge of creditor
\&orkout. or the commencement of any proceeding under any pankruptcy or insoivency laws Dy

rantor.
Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, sel-help, repossession of any other method, by any creditor of Grantor or Dy any govemmen_ta{’: -

ry

dispute by Grantar as to the validity or reasonableness of the ciaim whic _
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for The claim satisfactory o Lender.
Evenis Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the

indebtedness or any Guarantor dies of becomes mcomi?etem_. or revokes or disputes the validity of, o fiability
under, any Guaranly of the indebtedness. Lender, at its option, may, but shail not be recuired to, permit the

agency against any of the Pra _ However, this subsection shall nothagplﬁ\in the event of a good fait
i8

Guaranﬁor¥s gstate to assume unconditionally the obligatior's arising under the guaranly in a manner
satisfactory to Lendes, and, in doing so. cure the Event of Default.

or against

e basls of the foreciosure or

AZS9T
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unenforceable at 1o any Person or circumstance, such finding shall nat render thay provision invafid or
unenforceable as 10 any olher persons or circumstances. ! feasible, any such offending ﬁrovigion shall be
deemed 1o be modified to be within the limits of enforceability or validity, however, if the olfending provision
cannot be so modified, it shall be siricken and ali other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns., Subject o the limilations stated in this Assignment on transfer of Grantor’s
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lendes, without notice
to Grantor, may deal with Grantoi's successors with reference to this Assignment and the Indebledness by
way of forbearance or extension without releasing Granter from the obligations of this Assignment or liability
under the Indebtedness.

Time 12 of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestend Exemption. Granior hereby releases and waives all rights and penefits of the
homestead exemption faws of the State of linois as to all indebtedness secured by this Assignment.

Waiver of fiqhi of Redemption. NOTWITHSTANDING ANY OF THE PRAOVISIONS TC THE CONTRARY

CONTAINED N THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNJER ANY ORDER OH JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF ZAZH AND EVERY PERSON. EXCEPT JUDGMENT CREDITORS OF GRANTOR

ECQUIRIN? ANY WETEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment,

Waivers and Consents. 'erder shall not be deemed to have waived any rights under this Assignment (or
under the Refated Documen's; unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exerci%ig any right shall operate as @ waiver of such right or any other right. A
waiver by any party of a provision 2. this Assignment shall not constitute a waiver of or preiudice the party’s
right otherwise 1o demang strict compliance with thal cPI’OViSI.OI‘\ or any other provision. No prior waiver by
Lenger, nor any course of dealing between Lender and Grantor, shail constitute a waiver of any of Lender’s

rights or any of Granio:’s obligations ac 75 any future transactions. Whenever consent by Lender is required
in this Assignment, the granting Of sucl* zonsent by Lender in any instance shafl nol constitute continuing
consent to subsequent instances where suc ronsent is required.

GRANTOR'S LIABILITY This Assignment is execut 2d bv Grantor, not personally but as Trustee as provided above
in the exercise of the pawer and the authority confeirey! uqon and vested in it as such Trustee (and Grantor

thereby warrants that 1t possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment ¢r in the Note shalt be construed as creating any liability
on the part of Grantor pessonally to pa? the Note or 2:y-imeres! that may accrue thereon, or any other
Indebtedness under this Assignment, of {o perlorm any covanant either express or implied contained in this
Assignment, all such liability, ¥ any, being expressly waived by _ender and by every person now or hereafier
claiming any right or security under this Asmgﬂmem‘ and that so fa as Grantor and its successors personally are
roncerned, the legal holder or holders of the Note and the ownei-ur owners of any Indebtedness shall ook solely
to the Property for the payment of the Noie and Indebtedness, by the enforcoment of the lien created by this
Assignment in the manner pravided in the Note and herein or by acien to enforce the personal liability of any
guarantor.

MAYWOOD PROVISD STATE BANK ACKNOWLEDGES IT HAS READ 5.t THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDEJ 4A3QVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND IYS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR:

MAYWGQOD PROVISO STATE BANK
.3 IDENT & TRUST OFFICER
f‘/,:" A
A2 en A LA e
GAIL NELSON, ASSISTANT SECRETARY
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